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THIS INSTRUMENT PREPARED BY:
CINOY MIMS

R

WHEN RECORDED MAIL TO:
HOME SAVINGS or AMERICA, FSB

P. O. BOX 60015
CITY OF INDUSTRY, CALIFORNIA 91716-0015

DEPT~01{ REVDRDING $49.00
r:egg; msm';( 2795 :35/370/9?3 {3 =m7
o s . 34377 & "-97~38253
ALL NOTICES TO LENDER SHALL BE MAILED 36383 ¢ -

TO OR DELIVERED TO THE ABOVE ADDRESS. COTR COUNTY RECORDER

loan No.  1901554-4 BOX 370

— ADIUSTABLE RATE MORTGAGE

NOTICE:  This secuniy tustrument secures s Note which contains s provision allowing for changes in the
interest rate. Licriases in the interest rate may result in higher payments. Decreases in the
interest rate may rvseit in lower payments,

This mortgage (the "Security Instrumesni’), made this  22N0  dayof  MAY | 1867 woetween
JUDITH € GAY. AN UNMARRIED WOMIN &S HER SOLE AND SEPARATE PROPERTY 7', /)

herein called BORROWER, whose address 1s
T18 SEMINARY AVENUE, PARK RIDGE. iL 80068

and HOME SAVINGS oF AMERICA, FSB, a federal savings bank, terein called LENDER, whose address is 4900
Rivergrade Road, Irwindale, California 91706°1404,

NOW, THEREFORE, Borrower docs hereby mortgage, grant and convzy to Lender the following described
property located in Town/Village/City of PARK RIDGE , Cour/z of COOK .
Stateof ILLINOIS
LOT 111 IN SMITH AND HILL'S PARK RIDGE MANOR UNIT 2, BEING A SJUBLIVISION
OF THE SOUTK 1/2 OF THE NORTHEAST 1/4 AND THE SOUTHEAST OF THE NORTHWEST
1/4 [EXCEPT THE WEST 217 FEET MEASURED ON THE NORYH AND SQUTH LINES
THEREOF)} OF SECTION 22, MERI!DIAN, 1N COOK COUNTY. ILLINOIS
COMMONLY KNOWN AS: 2072 DECOOK AVENUE, PARK RIDGE (L 60068
PTN: 08-22-201-047

| L0SZRTLE

~i GF, INC

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns forever, together with all
interest which Borrower now has or may heresfter acquire in or to said property, and in and to: (a) all casements and
fights of way appustenant thereto; and (b} all buildings, structures, improvements, fixtures and appurtenances now or
hereafter placed thereon, including, but not limited to, all spparatus and equipment, whether or ot physically affixed
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to the land or any building, used to provide or supply air-cooling, airconditioning, heat, gas, water, light, power,
refrigeration, ventilation, laundry, drying, dishwashing, garbage disposal or other services; and all waste vent systems,
antennas, pool equipment, window coverings, drapes and drapery rods, carpeting and floor covering, awnings, ranges,
ovens, watcr hcaters and attached cabinets; it being intended and agreed that such items be conclusively deemed to be
affixed to and to be part of the real property that is conveyed hereby; and {c) all water and water rights (whether or not
appurtenant) and shares of stock, if any, pertaining to such water or water rights, ownership of which affects said
property, SUBIECT, HOWEVER, to the assignment to Lender of such rents, income, issues and profits hereinafter set
forth. Borrower agrees 10 execute and deliver, from time to time, such further instruments as may be required by
Lender to confirca ihe lien of this Security Instrument on any such properties. The properties mortgaged, granted, and
conveyed to Lender Yicreunder are hereinafter referred to as “such property.”

Borrower absolute'y and irrevocably grants, transfers and assigns to Lender the rents, income, issues and profits of
such property.

FOR THE PURPOSE OI' ZZCURING:

(1) Payment of the principal sum of § 186,400 00 with interest thereon,
according to the terms of a promissory note of even date herewith (herein the "Note™) and having a final maturity date
of JUNE 10, 2027 made by Borrower, payable to Lender or order, and all modifications,
extensions of rencwals thercof. (2) Parinent of such additional sums with interest thereon: (a) as may be hereafter
borrowed from lLender by the then recod oxner of such property and evidenced by a promissory notc or notes
reciting it of they are so secured and ali modiitions, extensions or renewals thereof; or (b) as may be incurred, paid
out, or advanced by Lender, or may otherwise b, diie to Lender, under any provisions of this Security Instrument and
all modifications, extensions or renewals thereof. (3 Ferformance of each agreement of Borrower contained herein or
incorporated herein by reference or contained in any papcrs sxecuted by Borrower relating to the indebtedness secured
hereby. (4) Performance, if the indebtedness secured hosehy or any part thereof is for the purpose of constructing
improvements on such property, of cach provision or agr=irient of Borrower contained in any construction loan
agreement, building laan agreement or other agresment betwecn Borrower and Lender relating to such property, (5)
The performance and keeping by Borrower of each of the covenants =al agreements required to be kept and performed
by Borrower pursuant 10 the terms of any lease and any and all othsi mstruments creating Borrower’s interest in or
defining Borrower's right in respect to such property, (6) Compliance ty Borrower, with each and every monetary
provision to be performed by Borrower under any declaration of covenanis nr conditions or restrictions pertaining 10
such property, or any declaration of condominium ownership and upon written teruest of Lender, the enforcement by
Borrower of any covenant to pay maintenance or other charges, if same have not brcu psid or valid legal steps taken to
enforce swch payment within 30 days aftsr such written request is made. {7) Ferf¢rmance of all agreements of
Botrower to pay fees and charges to the Lender reiating to the indebtedness secured hereby whether or not herein set
forth.

TO PROTECT THE SECURITY OF THIS SECURITY INSTRUMENT, BORROWER ACRLES:

(1) Payment of Debts; Ownership Interest. To pay all indebtedness secured hereby, wheit trom any cause the
same shall become due, Borrawer shall keep such property free from statutory and governmental lien of any kind, d
possessed of ownership of such property in the manner described in the title report delivered to Lender, and has
right and lawful authority to convey such property in the manner and form herein provided. Borrower covenants angly
warrants that such property is free from liens or encumbrances except as indicated in such title report and that Borrowg?
shall defend the same Porever against the claims and demands of all persons whomsoever, and that this covenant shad)
riot be extinguished by any foreclosure hereof but shall run with the land.

(2) Construction of Improvements. To complete in good and workmanlike manner any building e
improvement or repair relating thereto which may be begun on such property or contemplated by the inclebtn:dm:éJ
secured hereby, to pay when duc alf costs and liabilities incurred therefor, and not to permit any mechanic’'s or
construction lien, materialmen's lien or other statutory lien against such property, nor any stop notice against any loan
proceeds,  Borrower also agrees, anything in this Security Instrument to the contrary notwithstanding: (a) to promptly
commence work and to compete the proposed improvements promptly; (b) to complete same in accordance with plans
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and specifications that Lender at its option may approve; {c} to allow Lender to inspect such property at all times during
construction; (d) to replace any work or materials unsatisfactory to Lender, within fifteen (15) days after written notice
from Lender of such fact: and {c) to perform all other obligations of Borrower under any building loan agreement
relating to such property.

(3) Repair and Maintenance of Property. To keep such property in good condition and repair, not to
substantially alter, remove or demolish any buildings thereon, including any and all fistures attached to such property; to
restore promptly and in good workmanlike manner any buildings which may be damaged or destroyed, including, but
not limited to Jaraage from termites and earth movement; to pay when due all claims for labor performed and
materials fumishes in connection with such property and not to permit any mechanic’s or construction lien,
materialmen’s lien, ar/cther statutory lien against such propetty; to comply with all law affecting such property or
requifing any alteratiorss o2 improvements to be made thercon; not to commit or permit waste thereon; not to commit,
suffer or permit any act upon such property in violation of law; to cultivate, irrigate, fertilize, fumigate and prune; and to
do 2ll other acts that from the character or use of such property may be reasonably necessary to keep such property in
the same condition (reasonable = car and tear cxcepted) as at the date of this Security Instrument.

(4) Fire and Casualty Insursor:.To at all times keep the improvements now existing or hereafter crected on
such property insured against loss by fire, liazards included within the term "special form coverage™ and such other
hazards, including floods and flooding, with respect to such property for which Lender now or hereafter requires
insurance (collectively, “required insurance™), (Fuch required insurance policy shall be in an amount, for a term and in
form and content and by such companies, as mav. o~ satistactory to Lender, with loss payable to Lender, and shall be
delivered to. and remain in possession of, Lender as further security for the fajthful performance of this Secusity
Instrument. Borrower shall also furnish Lender with wiitten evidence showing payment of all premiums therefor, At
least thirty (30) days prior to the cxpiration of any required 'asirance policy, a policy renewing o extending such expiring
msurance shall be delivered to Lender with written evidence stowing payment of the premium therefor, If any required
nsurance policy and cvidence of payment of the premium are not delivzred to Lender within the time period required by
Lendet, Lender, but without obligation 50 1o do, without notice tc' o demand upon Borrower and without releasing
Borrower from any obligation hereof, may, acting solely for its own interesis and not as Borrower’s agent, obtain such
insurance through or from any insurance agency or company acceptable tc it, inluding an affiliate of Lender which will
be entitled to receive a commission for its services, and pay the premium therifor. Lender shall be under no obligation
to retain in place any insurance policy previously purchased by Borrower. Borrowrr agrees that any insurance policy
purchased by Lender may be "forced order” insurance, and acknowledges that (i the cost of any insurance policy
purchasec by Lender may be substantially more than the cost of any policy previously vurchased or thereafter available
for purchase by Borrower, and (ii} the coverage provided by such insurance policy may be d'ferent from the coverage of
any policy previously purchased or thereafter available for purchase by Borrower. Lender shiail oot be chargeable with
obtaining or maintaining, or liable for not obtaining or maintaining any reguired insurance or fur ihe collection of any
such insurance monies or for any insolvency of any insurer or insurance underwriter. Borrower hesehy sasigns to Lender
all uncarned premiums on any required insurance policy, and agrees that any and all unexpired insutance shall inure to the
benefit of, and pass to, the purchaser of the property conveyed at any judicial sale held hereunder.

In addition to the foregoing. Borrower agrees to cause any voluntary insusance policy (as hereafter defined) covering
carthquake, flood, windstorm o any other hazards 1o such property 10 name Lender as the loss payee thereof and 1o
coatain of be subject to a clause providing that the proceeds from any loss covered by any voluntary insurance policy
shall be payable, absolutely and irrevocably, to Lender. For purposes of this Security Instrument, a “voluntary insurance
policy” shall mean and shall include ny insurance policy that covers earthquake, flood, windstorm or any other hazards )
to such property but which is not required as a condition to the indcbtedness secured hereby, and sny amendmen
endorsement or rider {or any other document by which such insurance coverage is established) to any fire and otherp)
insurance policy, which amendment, endorsement or sider (or such other document by which sch insurance isg)
established) covers carthquake, flood, windstorm or any other hazards to such property but which is not required as alQ
condition to the indebtedness secured hereby, and regardless of whether any such insurance policy, amendmentd
endorsement, rider or other decument is established before, on or after the date of this Security Instrument.
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lender, from time to time, may furnish to any insurance agency or company, or any other person, any
information contained in, extracted from or relating to any required insurance policy theretofore delivered to Lender
pursuant hereto or any voluntary insurance policy, and any information concerning the indebtedness secured hereby.

{5) Assignment and Waiver of Insurance Proceeds, Etc. Borrower hereby absolutely and irrevocably assigns
to Lender all of Borrower's rights, title and interest in and to all proceeds from any required insurance policy and any
voluntary insurance policy that are due, paid or payable with respect to any damage to such property, regardiess of
whether the revuired insurance policy or voluntary insurance policy is established before, on or after the date of this
Security Instruricnt. By absolutely and irrevocably assigning to Lender all of Borrower’s rights to receive any and all
proceeds from zay required insurance policy and any voluntary insurance policy, Borrower hereby waives, to the full
extent allowed by Yaw. sll of Borrower's rights to receive any and all of such msurance proceeds.

Borrower hereby stsnlutely and irrevocably assigns to Lender all of Borrower's right, title and interest in and to
{a) any and all claims, pres:n? and future, known or unknown, absolute or contingent, {b) any and all causes of action,
{c) any and all judgments 723 setlements (whether through litigation, mediation, arbitration or otherwisc), {d) any
and all funds sought against or [rom any party or parties whosoever, and {c) any and all funds received or receivable
in connection with any damage tc such property. resulting from any cause or causes whatsoever, including but not
limited to, land subsidence, landslide, winastorm, earthquake, fire, flood or any other cause.

Borrower agrees to execute, acknovieilge if requested, and deliver 10 Lender, andlor upon notice from Lender
shall request any insurance agency or comgpan' that has issucd any required insurance policy or voluntary insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by Lender from time to
time to evidence Borrower’s absolute and irrevocab’e assignments set forth in this paragraph.

(6) Taxes and Other Sums Due. To pay, sati<fv-and discharge: (2) before becoming past due, all general and
special taxes, and all assessments on water stock, if any, «flecting such property: {b) when due, all special assessments
for public improvements, without permitting any improve/r<nt bond to issue for any special assessment; and {c) on
demand of Lender, but in no event later than the date such ansunts become due: (1) all encumbrances, charges and
liens, with interest, on such property, or sny part thereof, whicz are, or appear to Lender to be, prior or supctior
hereto; (2) all costs, fees and expenses of this Security Instrument whiethor or not described herein; (3) fees, including
but not limited to attomeys’ fees, charges, costs or expensss to monicos bankruptcy actions directly or indirectly
involving Borrower; (4) fees, including but not limited to attomeys’ fevs, oasts or cxpenses incurred in connection
with arrangements to cure any delinquency or breach by Borrower; (5) such <ther charges as the Lender may deem
reasonable for services rendered by Lender and furnished at the request of Boruwer, any successor in interest to
Borrower or any agent of Bofrower or ary successor in interest to Borrower; aud (4} all payments and monetary
obligations required of the owner of such property under any declaration of covenaats ur-conditions or restrictions
pertaining to such property or any modification thereof. Should Borrower fail to make a7y such payment, Lender,
without contesting the validity or amount, may clect to make or advance such payment, ‘opether with any costs,
expenses, fees or charges relating thereto. Borrower agrees to notify Lender immediately upori riceipt by Borrower
of notice of any increase in the assessed value of such property and agrees that Lender, in the name of Borrower, may
contest by appropriate proceedings such increase in assessment.  Borrowet agrees to notify Lender and appropriate
taxing authorities immediately upon the happening of any event which does or may affect the value of such property,
the assessed value or property tax basis of such property, or the availability of any exemption to which Borrower is or
may be entitled,
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(7) Escrowllmpounds. To pay to Lender, if Lender shall so request, in addition to any other payments
required hereunder, monthly advance instaliments, as estimated by Lender, for taxes, assessments, insurance
premiums, ground rents or other obligations relating to sxch property {hercinafter in this paragraph referred to as
“such obligations”) for the purpose of establishing a fund to insure payment when due, or before delinquency, of any
or all of such obligations required to be paid as to such property. If the amounts paid to Lender under the provisions
of this paragraph are insufficient to discharge the obligations of Borrower to pay such obligations as the same become
due or delinquent, Borrower shall pay to Lender, upen its demand, such additional sums necessary to discharge
Borrower’s ob’ization to pay such obligations. All monies paid to Lender under this paragraph may be intermingled
with other fitonics of Lender and shall not bear interest, except as required by law. Lender may pay such obligations
whether before o after they become duc and payable, Amounts paid to Lender under the provisions of this
paragraph shall cois6tute additional security for the indebtedness secured by this Security Instrument. In the event of
a default in the pagnien of any monies due on the indebtedness secured hereby, default of any obligation secured
hereby, or default in the rerfermance of any of the covenants and obligations of this Secunity Instrument, then all
monies paid to Lender under the provisions of this paragraph may, at the option of Lender, be applied to the
payment of any indebtedness or osher obligations secured hereby in licu of being applied to any of the purposes for
which the escrowfimpound accouri 5 cstablished. Lender will make such reports of escrows/impounds as are
required by law.

(8) Condemnation and Injury 1o Property. All sums duc, paid or payable to Borrower or any successor in
interest to Boerower of such property, wheih: v way of judgment, settlement or otherwise: (a) for injury or damage
to such peoperty: or {b) in connection with any-<ozidemnation for public use of or injury to such property, or any part
hereof, are hereby assigned and shall be paid to Lends=. All causes of action of or belonging to Borrower, whether
accrued before or after the date of this Security Instruinent, for damage or injury to such property, or any part
thereof, of in connection with the transaction financed in whoale or in part by the funds loaned to Borrower by Lender,
or in connection with or affecting said property or any part thereof, including causes of action arising in tort or
contract and causes of action for fraud or concealment of mziesial fact, are hereby assigned to Lender, and the
proceeds theeof shall be paid to Lender who, after deductirg cherefrom all its expenses, including reasonable
attorneys' fees, may apply such procceds to the indebiedness secured by-iis Security Instrument or to any deficiency
under this Sccurity Instrument or may release any monies so received Sy it s any part thereof, as Lender may elect.
I ender may at its option appear in and prosecute in its own name any actios vt proceeding to enforce any such cause
of action and may make any compromise or settlement thereof. Borrower agices to execute any further assignments
and other instruments as from time to time may be necessary to effectuate the foregoing provisions and as Lender
shall request.

(9) Disposition of the Proceeds of any Insurance Policies, Condemnation or Other Recovery. Any
amount received ar receivable by Lender pursuant to this Secusity Instrument and any araorat seceived or receivable
by Borrower (a) as proceeds of any required insurance policy ot voluntary insurance policy rizing to such property,
regardless of whether the required insurance policy or voluntary insurance policy is established lefors, on or after the
date of this Security Instrument, (b} in cornection with any full, partial or temporary condemnation (or public use of
or injury to such property, (c) for injury or damage to such property or in connection with the transaction financed by
the indebtedness secured hereby, without reducing the indebtedness secured hercby, shall be reccived and controlled
solely by Lender, and shall be used to repair, replace, restore, or reconstruct such property to a condition satisfactory
to Lender or, at the sole aption of Lender, may be released in whole or in part to Borrower, or any such amount
may be apportioned and applicd in any manner by Lender t0 any onc or more of such uses. No such application, use
or release shall cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such
notice. Notwithstanding anything contained in this paragraph to the contrary, (x} if the repsir, replacement,
restoration or reconstruction is not feasitle, (y) if Lender determines in good faith that the value of its security
interest would remain impaired despite such repair, replacement, restoration or reconstruction, or (z) if a full
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condemnation of such property has occurred, then Lender, at its sole option, shall have the right to apply any such
amount or any part thereof to any indebtedness secured hereby in such order as Lender may determine; and if there
be any proceeds remaining after all indebtedness secured hereby is paid in full, then Lender shall distribute such
proceeds to the person or persons legally entitled thereto. If such proceeds are used for repair, replacement,
restoration or reconstruction of such property, Lender shall have the right to periodically inspect the work done on
such property. Lender docs not make any warranty or representation regarding, snd assumes no responsibility for,
the work done on such property, and Barrower shall not have any right to rely in any way on any inspection{s) by or
for Lender-orits agent. Borrower shall be solely responsible for determining that the work is donc in a good,
thorough, effican® and workmanlike manner in accordance with all applicable laws.

Unless Lend= 724 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpore the due 2a%cof the monthly payments referred to in paragraphs {1} and (7) hereof or change the amount
of the payments, If usozi raragraph (35) such property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resularg from damage to such property prior to the acquisition shall pass to Lender to the
extent of the indebtedness secured by this Security Instrument immediately prior to the acquisition.

{10) Litigation. Borrower =hl' Gefend this Security Instrument in any action or proceeding purporting to affect
such property whether or not it aftects dic lien hereof, or purporting to affect the lien hereof or purporting to affect
the rights or powers of Lender, and shotl file and prosecute all necessary claims and actions to prevent or recover for
any damage to or destruction of such progesty; and Lender is hereby authorized, without obligation so to do, to
prosecute or defend any such action, whethe: %rmught by or against Borrower or Lender, or with or without suit, to
exercise or enforoe any other right, remedy, or power available or conferred hereunder, whether or not judgment be
entered in any action or proceeding; and Lender fnay appear or intervene in any action or proceeding, and ret2in
counsel thercin, and take such action therein, as citter may be deemed neccssary or advisable, and may settle,
compromise or pay the same or any other claims and, in 5o doing, may expend and advance such sums of money as
cither may deem necessary. Whether or not Borrower so-appears or defends, Borrower on demand shall 7ay all
costs and expenses of Lender, incdluding but not limited to reasonuble attorneys’ fees and costs of cvidence of title, in
any such action or proceeding in which Lender may appear by virtuc of being made a party defendant or otherwise,
and irrespective of whether the interest of Lender in such propetty ou its r'ghts or powers hereunder may be affected
by such action, including, but not limited to, any action for the condeminzdon or partition of such property and any
suit brought by Lender to foreclose this Security [nstrument,

(11) Loan on Leaschold Estate. If such property includes a leasehold eitate, Borrower agrees to comply with
all of the terms, conditions and provisions of the instrument or instruments creching such leasehold. Borrower also
agrees not to amend, change or modify his leasehold interest, or the terms on which h: has such leaschold interest, or
to agree 0 do so, without the written consent of Lender being first obtained.

(12) Prepayment Charge. Should any indebtedness secured hereby require Borrower tr pay a fee in connection
with the prepayment of any of the indebtedness secured hereby, to pay such fee to the extent permitted by applicable
law, notwithstanding the fact that Borrower shall have defaulted in any obligation secured hemby and Lender, by
reason thereof, shall have declared all indebtedness secured hereby immediately due and payable.

{13) Failure of Borrower to Comply with Security Instrument. Should Borrower fail to make any
payment, ot fail to do any act required by this Security Instrument, or fail to perform any obligtion secured by this
Security Instrument, or fail to perform any agreement of Borrower contained in any papers executed by Borrower
telating to the indebtedness sccured hereby, or, if the indebtedness secured hereby or any part thereof is for the
purpose of constructing improvements on such property, fail to perform each provision or agreement of Borrowcr"g
contained in any construction loan agreement or other agreement between Borrower and Lender relating to mnd\as
property, or fail to perform all agreements of Borrower to pay fees and charges to Lender, or do any act Borrowerw
agreed not to do under this Security Instrument, Borrower shall be in default undet this Security Instrument. Lender )
but without obligation so to do and without notice to or demand upon Borrower and without releasing Borrowet(y
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from any obligation hereof, and without contesting the validity or amount of the same, may: (a) pay or do the same
in such manner and to such extent as it may deem necessary to protect the security hereof, Lender being authorized
10 enter upon such property for such purposes; {b) pay, purchase, contest or compromise any encumbrance, charge or
lien, which in its judgment is or appears to be prior or superior hereto; and (c) in exercising any such power, pay
necessary expenses, indluding but not limited to reasonable attorneys’ fees. Borrower agrees to repay any amount so
cxpended on demand of Lender,

(14} Sup:s Advanced to Bear Interest and To Be Added to Indebtedness. To pay immediately upon
demand any suzas advanced, paid or incurred by Lender under any clause or provision of this Security Instrument.
Any such sum; v=tl so repaid, shall be secured hereby and bear interest from the date it was advanced, paid or
incurred at the sanie interest rate, as may be adjusted from time to time, as such indebtedness and such sum and
interest thereon shall Uesucured by this Security Instrument.

(15) Application of ‘Ferads. Lender shall have the right at its sole discretion to direct the manner in which
payments or proceeds shall be applied upon or allocated among the various items constituting Borrower's
indebtedness or obligations securer’ hercby.

{16} Obligations of Borrowe: Joint and Several. If more than one person is named as Borrower, each
obligation of Borrower shzll be the join and several obligation of each such person.

(17) Acceleration Clause: Right of Lender to Declare All Sums Due on any Transfer, Etc. Lender shall
have the right, st its option, to declare 2oy indebtedness and obligations secured by this Security Instrument,
irrespective of the maturity date specified in tiic *iote or any note or agreement evidencing the same, due and payable
within 30 days after such declaration if: (a) Borrower &2 any successor in interest to Borrower of such property sells,
enters into a contract of sale, conveys or alienates such property or any part thereof; {b) Borrower permits his title or
any interest in such property to be divested, whether voluriasily or involuntarily, or leases such property (or any part
of such property) for a term of more than 3 years; (c) Burrower changes or permits to be changed the character or
use of such property; (d) Borrower drills or extracts or enters in(: a lease for the drilling for or extracting of oil, gas
or other hydrocarbon substances or any mineral of any kind cc character in such property; (¢) Borrower is a
partnership and the interest of 2 general partner is assigned or tranfeire; (f) Borrower is a corporation and more
than 25% of the corporate stock of that corporation is 5old, transferierl v/’ assigned during a 12'month period; (g)
Borrower is a trust and there is a change of beneficial interest with respect 1o more than 25% of the trust assets; (h)
Borrower is a limited liability company and more than 25% of the limiied liability company interests is sold,
transferred or assigned during a 12°month period; or (i} Borrower has made an) m=terial misrepresentation or failed
to disclose any material fact in those certain financial and other written represcniations and disclosures made by
Borrower in order to induce Lender to enter into the transaction evidenced by the Note or rotes or agreements which
this Security Instrument secures; and Lender may then or thereafter exercise any of the renicdies provided by this
Security Instrument following a default hereunder.

(18) No Waiver by Lender. No waiver by Lender of any right under this Security Instruinesi shall be effective
unless in writing Waiver by Lender of any right granted to Lender under this Security Insuument or of any
provision of this Security Instrument 2s to any transaction or occurrence shall not be deemed a waver as to any
future transaction or occurrence. By acoepting payment of any indebtedness secured hereby after its due date, or by
making any payment or performing any act on behalf of Borrower that Borrower was obligated hereunder, but failed,
to make or perform, or by adding any payment so made by Lender to the indebtedness secured hereby, Lender does
not waive its right to require prompt payment when due of all other sums so secured or to require prompt

performance of all other acts required hereunder, or to declare a default for failure so to pay such other sums or to <D

perform such other acts.
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(19) Acceleration Remedies. Except as provided in paragraph (17) hereof, upon Borrower's breach of any
covenant ot tgreement of Borrower m this Security Instrument, including the covenants to pay when due any sums
secured by this Security Instrument, Lender prior to acceleration shall mail notice to Borrower as provided in
paragraph (34) hereof specifying: (a) the breach; (b) the action required to cure such breach; (c) a date, not less than 30
days from the date the notice is mailed to Borrower, by which such breach must be cured; and (d) that failure to cure
such breach on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the property. If the breach is not cured on or before the date
specified in the iotice, Lender at Lender’s option may declare all of the sums secured by this Security Instrument to be
immediately dueapA payable without further demand and may foreclose this Security Instrument by pudicial
proceeding in accorcanir with paragraph (35) hereof.

(20) Modificatian i Writing. This Security Instrument cannot be changed or modified except as otherwise
provided in this Security Inst:ement or by agreement in writing signed by Borrower, or any successor in interest t0
Borrower, and ender.

(21) Right to Collect aua Recsive Rents and Profits.  Notwithstanding any other provisions heteof, Lender
hereby grants permission to Borrower t< collect and retain the rents, income, issues and profits of such property as
they become due and payable, but Leader icserves the right to revoke such permission at any time with or without
cause by notice in writing to Borrower. In any event, such permission to Borrower automatically shall be revoked
upon default by Borrower in payment of ary ‘adebtedness secured hereby or in the performance of any agreement
hereunder. On any such default, Lender may a( a7y Gme without notice, cither in person, by agent, or by recever to
be appointed by the court, and without regard to the adeauacy of any security for the indebtedness hereby secured, enter
upon and take possession of such property, or any part (hesedf; make, cancel, enforoe or modify Jeases; obtain and eject
tenants; set or modify rents; in its own name sue for or of'iawise collect the rents, income, issues and profits thereof,
inciuding those past due and unpaid; and apply the same, to pymrent of costs and expenses of operation and collection,
including but not limited to receiver's fees, premiums on recevars bond and reasonsble attormney’s fecs, and then to
payment of any indebtedness secured hereby and in such order as Lender may determine; and except for such
application, [ender shail not be liable to any person for the coliection or non-collection of any rents, income, issues and
profits, nor the failure to assert or enforce any of the foregoing rights. Th: eniening upon and taking possession of such
property, the collection of such rents, income, issues or profits, the doing 0% other acts herein authorized, and the
application thereol as aforcsaid, shall not cute or waive any default or notice ol dziait hereunder or invalidate any act
done pursuant to such notice.

{22) Remedies. No remedy herein provided shall be exclusive of any other remscy herein or now or hereafter
existing by law, but shall be cumulative. Every power or remedy hereby given to Lendor ¢ to which it may be
otherwise entitled, may b cxercised from time to time and as often as may be deemed expzazat by it, and it may
pursue inconsistent remedies. if Lender holds any additional security for any indebtedness serard hereby, it may
enforce the sale thereol at its option, ¢ither before, contemporancously with, or after any exercise of Lender’s
remedies hereunder, and on any default of Borrower, Lender may, at its option, offset against any ind=btzdness owing
by it w Borrower, the whole or any part of the indebtedness secured hereby, and the Lender is hercby suthorized and
empowered at its option, without any obligation so to do, and without affecting the obligations hereof, to apply
toward the payment of any indcbtedness secured hereby, any and all sums or money, or credits of or belonging to
Borrower and which the Lender may have in its posstssion or under its control, including, among other things, any

escrowsimpounds held by Lender under paragraph (7} hereof. {0
N
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(23) Appointment of Receiver. Upon or at any time after the filing of a complaint to foreclose this Sccurity
Instrument the court in which such complaint is filed shall appoint a recciver of such property or shall appoint
lender as mortgagee in possession. Such appointment may be made either before or after sale, without notice,
without regard to the solvency or insolvency at the time of application for such receiver, of the person or persons, if
any, liable for the payment of the indebtedness secured hereby and without regard to the then value of such property
whether the same shall be then occupied as a homestead or not. Such receiver or mortgagee in possession shall have
power to collect the rents, issues and profits of the premises during the pendency of such foreclosure suit, as well as
during any further times when Borrower, his successors or assigns, except for the intervention of such receiver, would
be entitled 10 coliect such rents, issues and profits, and all other powers which may be necessary or are usual in such
cases for the protzction, possession, control, management and operation of such property during the whole said
period. The court v time to time may authorize the receiver or mortgagee in possession to apply the net income
held by either of thei i payment in whole or in part of the indebtedness and other sums secured hereby, or in
payment of any tax, specia’ avessment or other lien which may be or become superior to the lien hereof or superior
to a decree foreclosing this Seaurity Instrument, provided such application is made prior to foreclosure sale. In case
of a judicial sale, such property, or.co much thereof as may then be affected by this Security Instrument, may be sold
in one parcel,

(24) Power of Lender. Without a’eciing the liability of any person, including Borrower, for the payment of any
indebtedness secured hereby, or the lien of this Security Instrument upon any remainder of such property for the full
amount of any indebtedness then or thereaft¢ cocured hereby, or the rights or powers of Lender with respect to the
remainder of such property {other than any porsur or property specifically released by Lender), Lender from time to
time, without liability therefor, and without notice o Barrower, may do any one or more of the following: (a)
release any additional security for the indebtadness se ured hereby; (b) extend the time or otherwise alter the terms of
payment of such indcbtedness; (c) accept additional security; (d) substitute or releass any property securing such
indebtedness; (¢) consent to the making of any map, plat or subdivision thereof; (f) join in granting any eascment
thereon; or (g} join in any extension agreement subordinating c¢ otherwise affecting the lien or charge thereof.

(25) Offsets. No indebtedness secured by this Security Insiniment shall be offset or compensated or shall be
deemed to have been offset or compensated by all or part of any daim, cause of action, counterclaim or part of any
claim, cause of action, counterclaim or crossclaim, whether liquidaed ur unliquidated, which Borrower now or
hereafter may have or may claim to have against Lender and in respect tu 4o indebtedness now or hereafter secured
hereby. Borrower waives to the fullest extent permitted by law, any and ali rigiits of offset which Borrower now or
hereafter may have or cdlaim to have in respect to all or part of the indebtednds: sccured hereby, and further waives
the benefits or any applicable law, regulation or procedure which provides or subutantially provides that, where
cross-demands for money have existed between persons at any point in time when neithor dsmand was barred by the
applicable statute of limitations, and an action is thereafter commenced by one such poszor, the other person may
assert in his answer the defense of payment in that the two demands are compensated 5o far is <hey equal each other,
notwithstanding that an independent action asserting his claim would at the time of filing his ar'swer be barred by the
applicable statute of limitations.

(26) Misrepresentation or Nondisclosure. Borrower has made certain written representations and disclosures
in order to induce Lender to make the loan evidenced by the Note or notes which this Security Instrument securss,
and in the event that Borrower has made any misteprescntation of material fact or failed to disclase any materiaf fact,
Lender, at its option and without prior notice, shall have the right to declare the indebtedness secured by this Security
Instrument, irrespective of the maturity date specified in the Note or notes, immediately due and payable and Lenderygy
may then or thercafter exercisc any of the remedies provided by this Security Instrument following a defaulta}
hereunder. W)
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(27) Security Agreement. This Security Instrument shall also constitute and serve as a "Security Agreement”
and a fixture filing within the meaning of and shall create a security interest under the Uniform Commerciai Code of
the state in which such property is located, the secured party beng herein referred to 2s "Lender” and Debtor being
herein referred to as "Borrower™. The Borrower agrees to and shall execute and deliver to the Lender such
“Financing Statements” and such further assurances as the Lender may, from time to time, consider nevessary to
create, perfect and preserve the Lender's liens upon all rents, insurance proceeds, condemnation awards, and other
personal progerty herein described and sl additions, substitutions, replacements and accessions thereto, and all
proceeds of 150t their sale or other disposition. [f Lender so elects and if permitted by applicable law, this Security
Instrument shall ‘constitute a Financing Statement and Lender shall have the right at any time to file this Security
Insttument as a #mancing Statement, but the falure of Lender to do so shall not impair the validity and
enforcezbility of this G=curity Instrument in any respect whatsoever. The Lender, at the expense of the Borrower,
may cause such Financing Statements and assurances to be recorded and rerecorded, filed and refiled, and renewed or
continued, at such times a1d nlaces 25 may be required or permitted by law to create, perfect and preserve such liens,
In the event the Borrower fail-"in promptly execute and return to the Lender such Financing Statements as the
Lender may require to create, pissr, ve and perfect its lien, the Borrower shall and doc¢s hereby designate the Lender
to act as the Borrower's agent for the solv and limited purpose of executing such Financing Statements and any such
execution by the Lender pursuant 10 this-Agreement shall be effective and binding upon the Borrower as though
executed originally by the Borrower. The Erciower's designation as agent hereunder shall not be subject to revocation
until the Note is paid in full and all other indehindness secured by this Security Instrument has been satisfied in full,
The Lender shall have all the rights, with respect te-all property encumbered hereby, afforded to the Lender under
the Uniform Commercial Code of the state in which the property is located in addition 10, but not in limitation of,
the other rights, afforded to the Lender by the Security Justrument. Any after-acquired personal property or fixtures
used in connection with said property shall be encumben(d v the lien of this Security Instrument, and if appropriate
or desired by the Lender, new Financing Statements coveri.s the same shall be executed by the Borrower and
forwarded to the Lender with the cost of recording same,

{28) Hazardous Substances. The terms “hazardous waste,” “lauardous substance,” "disposal,” “release,” and
“threatenied release,” as used in this Security Instrument, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability (sct of 1980, as amended, 42 US.C. Section
9601, et soq. ("CERCLA®), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99499
("SARA"), the Hazardous Materials Transportation Act, 49 US.C. Section 18)1, =t seq., the Resource Conservation
and Recovery Act, 49 US.C. Section 6901, et seq., or other applicable state ¢ federal laws, rules, or regulations
adopted pursuant to any of the foregoing. The terms “hazardous waste” and “hazardius s sbstance™ shall also include,
without limitation, petroleum and petroleum by products or any fraction thercof and askisics.  Borrower represents
and warrants to Lender that: {a) During the period of Borrower’s ownership of such properiv, there has been no use,
generation, manufacture, storage, treatment, disposal, release or threatened release of any dizardous waste or
substance by any person on, under, about or from such property; (b) Borrower has no knowledge of, or reasen to
believe that there has been, except as previously disclosed to and acknowledged by Lender in writing, (i) any use,
generation, manufacture, storage, treatment, disposal, release, or threatened release of any hazardous waste or
substance on, under, about or from such property by any prior owners or occupants of such property or (i) any
sctual or threatened litigation or claims of any kind by any person relating to such matters; and {c) except as
previously disclosed to and acknowledged by Lender in writing, (i) neither Borrower nor any tenant, contractor, agent
or other authorized user of such property shall use, generate, manufacture, store, treat, dispose of, or release any
hazardous waste or substance on, under, about or from such property and (ii) any such activity shall be conducted in
compliance with all applicable federal, state, and local laws, regulations and ordinances, including without limitation
those laws, regulations, and ordinances described above. Borrower authorizes Lender and its agents to enter upon
such property to make such inspections and tests, at Borrower's cxpense, as Lender may deem appropriate to
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determine compliance of such property with this section of the Security Instrument. Any inspections or tests made
by Lender shall be for Lender’s purposes only and shall not be construed 10 create any responsibility or liability on the
part of Lender to Botrower or to any other person. The representations and warranties contained herein are based on
Borrower's due diligence in investigating such property for hazardous waste and hazardous substances, Borrower
hereby (a) relcases and waives any future claims against Lender for indemnity or contribution in the event Borrower
becomes liabie for cleanup or other costs under any such laws, and (b) agrees to indemnify and hold harmless Lender
against any 7id all claims, losscs, liabilities, damages, penaltics, and expenses which Borrower may directly or
indirectly sustain nr suffer resulting from a breach of this section of the Security Instrument or as 8 consequence of
any use, generation, manufactute, storege, disposal, release or threatened release occurring prior to Borrower's
owvnership or interest i such property, whether or not the same was or should have been known to Borrower. The
provisions of this secur of the Security Instrument, including the obligation to indemanify, shall survive the payment
of the indebtedness and <ne catisfaction and reconveyance of the lien of this Security Instrument and shall not be
affected by Lender's acquisiics of any interest in such property, whether by foreclosure or otherwise.

(29) Further Assurances. Av any ime, and from time to time, upon request of Lender, Borrower will make,
execute and deliver, or will cause - be made, executed or delivered, to Lender or to Lendet’s designe, and when
requested by Lender, cause to be filed, reotrded, refiled, or rerecorded, as the case may be, at such time and in such
offices and places as Lender may dectii 4poropriate, any and all such mortgages, deeds of trust, security deeds,
security agreements, financing statements, wriduation statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinion 0? Lender, be necessary or desirable in order to cffectuate, complete,
perfect, continue, or preserve (a) the obligations of Pursower under the Note or this Security Instrument, and (b) the
liens and security interests created by this Security 'nstriment on such property, whether now owned or hereafter
acquired by Borrower, Unless prohibited by law or igr.ed to the contrary by l.ender in writing, Borrower shall
reimburse Lender for all costs and expenses incurred in cotinzcton with the matters referred to in this paragraph.

(30) Documentation Correction. Borrower agrees 10 Gooperate fully with Lender with respect to the
correction of any errors contained in the Note, this Security Insirurent or any of the documentation relating to the
indebtedness secured hereby (altogether the "Documentation®) incluimg, without limitation, the execution of any
documentation that Lender may request (a} to correct such errors or (&) 2 create documentation in substitution for
Documentation that is affected by such errors. Borrower also agrees to excove substitute documentation in the event
that any of the original or previously substituted Documentation shall have beer 1ast or destroyed at any time. If the
Borrower fails to execute any such documentation or to take any other action reastaably requested by Lender under
this paragraph within fiftecn days of such request, Lender may institute an action & proceeding against Borrower to
enforce the provisions of this paragraph. In that event. Lender shall be entitled to recover from Borrower its
reasunable costs and expenses of such action or proceeding including, without limitation, orirt costs and attorney's
fees.

(31) Waiver of Ststute of Limitations. Time is of the essence &s to all Borrower's obligations hereunder; and
to the extent permitted by law, Borrower waives all present or future statutes of limitation with respect to any
indebtedness. demand or obligation secured hereby in any sction or proceeding for the purposc of cnforcing this
Security Instrument or any rights or remedies hereunder,

(32) Inspection; Business Records. Lender at any time during the continuation of this Security Instrument
may enter and inspect such property at any reasonable time. Borrower agrees that in the event that such property is

now of hereafter used for commercial or residential income purposes, that when requested by Lender, Borrower will (3

promptly deliver to Lender such certified financial statements and profit and loss statements of such types and at
such intervals as may be required by Lender which will be in form and content prepared according to the generally
accepted accounting principles and practices, which statements shall cover the financial operations relating to such
property, and Borrower further agrees, when requested by Lender, to promptly deliver, in writing, such further
additional information as required by lender relating to any such financial statements.
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{33) Govering Law; Scverability. The loan secured by this Secunity Instrument is made pursuant to. and

shall be construed and governed by, the faws of the United States and the rules and regulations promulgated
thereunder, and. to the extent not inconsistent therewith, the laws of the urisdiction in which such property is located.
It any paragraph, clause or provision of this Secunty Instrument or the Note or any other notes or obligations secured
by this Security Instrument is determined by a court of competent prisdiction to be void, invalid or unenforceable,
such decision shall affect only those paragraphs, clauses or provisions so determined and shail not affect the remaining
paragraphs, clauses and provisions of this Security Instrument or the Note or other notes or obligations secured by
this Security Instranient.

{34) Notice to Rorrower. Except as otherwise required by applicabie law, any notice to the Borrower provided
for in the Note or this Security Instrument shall be deemed given when it is deposited in the United States mail,
postage prepaid, addresszd 19 the Borrower at the address of the Borrower as it appears in Lender's records pertaining
10 the indebtedness evidencxl by the Note at the time notice is given.

(35) Forectosure of Serarity Instrument, When the indebtedness hercby secured shall become duc whether
by 2coeleration or otherwise, the P sider shall have the right to foreclose the lien hereof. In any suit to foreclose the
fien hereof, there shall be allowed an< included 2s additional indebtedness in the decree of sale all expenditures and
expenses which may be paid or incurvad oy or on behall of Lender for attomneys' focs, appraisers” fecs, outlays for
documentary and expert evidence, stenograpiies’s charges, publication cost and costs of procuring all abstracts of ditle
or commitments for title insurance. Such tess charges and costs may be estimated as to items to be expended after
entry of the decree as Lender may deem reasoistly necessary either to prosecute such suit of 1o evidenoe to bidders
at any sale which may be had pursuant to such decrie the true condition of the title to or the value of such property.
All such expenditures and expenses shall become s» mech additional indebtedness secured hereby and shall be
immediately due and payable with interest thereon at the rate specified in the Note. Such expenditures and expenses
shall indlude expenditures made in connection with (s) any proceeding to which Lender shall be a party, either as
plaintiff, claimant or defendant, by reason of this Secusity lasuument or any indebtedness hereby secured; (b)
preparation for the commencement of any suit for forectosure hereo® rfter accrual of such right to foreclose whether
or not actually commenced; {¢) preparation for the defenise of any tirratened suit or proceeding which might affect
such propetty or the sacurity hereol, whether or not actually commiiced; =4 (d) any efforts for collection of any
past due indebtedness sccured hereby. Lender is entitied to socept any martir! cure of any default by Bofrower
without jeopardizing o requiring the postponement of any forcclosure procecdiiy hereunder. The proceeds of any
foreciasure salc of such property shall be distributed and applied in the following vrder of priority: first, on account of
all costs and expenses incident to the foreclosure proceedings, including all such ‘tiems as are mentioned in this
paragraph hereof; second, all other items which under the terms hereol constitute indibtedness secured by this
Security Instrument; third, to the person or persons legally entitled thereto.

(36) Statement of Obligation. Lender may charge and collect a fee of $60.00 or st gicarer amount as is
allowed by law for fumishing any statement of obligation, beneficiary's statement, beneficary’s deinund or any other
statement regarding the condition of or balance owing under the Note or notes secured by this Securi’y Listrument,

(37) Attorneys’ Fees. As used in this Security Instrument and in the Note “attorneys’ fees” Sall include
attorneys’ fees throughout all appeals.

(38) Genera! Provisions. {a} This Security Instrument applies to, inures to the benefit of, and binds all parties
hereto, their heirs, legatees, devisees, sdministrators, exscutors, successors and assigns. (b} The term "Lender” shall (8
mean the owner and holder (including a pledgee) of any note secured hereby, whether or not named as Lender herein. o]
{c) Wherever the context so requires, the masculine gender includes the feminine and neuter, the singular number £
includes the plural, and vice versa, (d) Captions and paragraph headings uscd herein are for convenience only, are not (U
2 part of this Security Instrument and shall not be used in construing it E,}

QL
~J

LRI IE AN S

SI2GMI2 -~ e4/Q1/98 T, f 1L, & 0LAN
ARM SECURITY INSTRUMENY
LOAN NO: 18015544

12 of 14 Qriglnal

R ————




UNOFFICIAL COPY




WF3 2

-,.‘9

R SRt

UNOFFICIAL COPY

(39) Waiver of Homestead. Borrower hereby waives all right of homestead exemption in such property.

(40) Adjustable Rate Mortgage Provisions. The Note which this Security Instrument secures contains
provisions which permit: (a) increases and decreases to the rate of interest provided in the Note on 2 monthly basis;
(b) increases and decresses to the monthly payment of principal and interest on a yearly basis: (c) a limitation on
increases and decreases 1o said monthly payment amount; and (d) increases in the outstanding principal 2mount due
on the loan. Reference is made to said Note for a complete desctiption of the adjustable rate terms of the
indebtedness sevured by this Security Instrument.

(41) Futyrz Advances, Upon request of Borrower, Lender at Lender's option prior to release of this Security
Instrument, may make future advances 1o Borrower, Such future advances, with interest thereon, shall be secured oy
this Secutity Instruzaent when evidenced by promissory notes stating that said notes are secured hereby. At no time
shall the principal amiunt of the indebtedness secured by this Security Instrument, not including sums advanced in
accordance herewith to protict the security of this Security Instrument, exceed the original amount of the Note plus
$ NONE .

NOTICE

Unless you provide us with evideno: o' the insurance coverage required by your agreement with us,
we may purchase insurance at your expsise to protect our intercsts in your collateral. This insurance
may, but need not, protect your interests. "Ihs coverage that we purchase may not pay any claim
that you make or any claim that is made ogainst you in connection with the colfateral. You may
iater cancel any insurance purchased by us, but unly after providing us with evidence that you have
obtained insurance as required by or agreement. if v ourchase insurance for the collateral, you will
be responsible for the costs of that insurance, incledyp interest and any other charges we may
impose in connection with the placement of the insuranc:; untl the effective date of the cancellation
or expiration of the insurance. The costs of the insurance riay be added to your total outstanding
balance or obligation. The costs of the insurance may be moie (pan the cost of insurance you may
be able to obtain on your own,
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IN WITNESS WHEREOF, BORROWER has executed this Security Instrument.

NOTICE: THE NAMES OF ALL PERSONS SIGNING SHOULD BE TYPEWRITTEN OR PRINTED
BELOW THE SIGNATURE LINE.

Signatute of Bo:rower:

@
~J
(W)
Q-
Attach Notary Acknowledgements 8_%
(A )
J
$120518 - 120548 (1)
Anst SECURITY ISSTRUMENT l‘ Of “
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{Space Below This Line For Acknowledgment]

STATE OF ILLINOIS P }ss.
COUNTY OF (Jgp4

.

'

[ s '/‘ .
L L (j’:d:’ w yL- . a notary public in and for said county and state, do hereby cerulfy that

. S
Ty fad
personally known to me‘z be the same person(s] whose name(s) subscribed to the foregoing

instrument, appeared before me this dav i person, and acknowiedged that signed and delivered the same
mstrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official sea), this d)}ﬂd day of /L{ﬂ, (-7 ) / (7)4?
4

My commission expires:

T . _,/‘ 7
f/f [ S i’f;ﬁfb

//Notary P\mﬁi

SOMMISSON EXP. AUG. 19,1908
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