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THIS MORTGAGE ("Sceursty Instrument™ 1, given on i
The Mortgager s

WANM LT LR P

]
o
CBorrower™ This Securtty Instranent sognento =+ Mo P E¥ T WL TEA ST 2o ™
2
¢y
which i organized and ey under the faws of D -and
whoee address v - N N P TP SoaNEES R
{"Lender™ Borrower owes Lendet lhv. pozcal sum of
. Toandng Four omgrcoees Neyarty Lo gty oaeror L
tg oLt C4
Dollarn (U8, 8 S : ).

Thiv debt s evdenced by Borrower's note dated the same date o this Securty Instrameent ¢ Vuu bosvich

provides tor monthiy payments. with the full debt, tf not pad earher, duc and payable on
. This Secunty Instrument secares to Lender: i the repsy ment of the debt evidenced by the

Note. with micrest, and all renewals, extensions and modificanons of the Sote: 1y the pavinent of all other sums,
with anterest. advaneed under paragraph 7 1o protect the secunty of this Secunty Instrument; and (00 the performance
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It the amounts held by Lender tor Escron Ienis eveead the amounts pernutted to be held by RESPA, Lender
shali account (o Borower tor the exaess fumds as required by RESPA Tt the amounts of funds held by Lender at any
tme s net sutfent 1o pay the Escrow Ttems when due. Lender may notty the Borrower and require Borrower to
mithe up the chortage as permmtted by RESPA,

The Escrow Funds are pledged as additional security tor all sunis secured by this Secunty Instrument. If
Borrawer temders to Leader the full pavment of ol such same, Borroser™s account shall be credited with the balance
renigiing tor all instaliment gens e thr, snd ooy and wny mortgagee surance premiem astaliment that Lender has
not become obhizated te pay o the Secretans s and Lender shall promptly retund amy excess funds to Borrower.,
Immediatels prior to g toredosure sale of the Propeny or s gequisitton by Lender, Borrower™s account shall be
crodited with any balanee remaming tor ol mstallments for ems v, b and w0

3. Application of Paymrents. Al pay ments under paragraphs 1 and 2 <hall be apphied by Lender as follons:

bist. o the ontgage msurance premium to e pad by Lender to the Seeretary o to the monthly charge by the
Seoretary tstead ofahe monthly momgage Isurance premiam,

Sevond. wanytaes, spedial assesstients, feaschold pasinents or ground rents, and tire, flood and other hazard
INSULLNCC PICMUIms, a: ro ]UITL‘d.

Thurd. to imterest gud erder the Note,

Eourth, to amortization’ ol aie principat o the Note: and

Fatth. v late charges due uradar the Note

4. Fire, Flood and Other Hazzind Insurance, Borrower shall insure all improvements on the Property. whether
mew 1 cxastenes o subseguently erectoll agaimst any hazards, casualties, and contungencies, including fire, tor which
Lender requises inurance This msurange ~lall be mantaned i the amounts and tor the periods that Lender
reguires Borrower shall also isure all mpeeagmients on the Property . whether now in existence or subsequently
crected, agamist loss by Hoods to the extent reguas! by the Seeretars . AlL imsuranee shall be carried with companies

approved by Lender The msurance policies and i renewals shall be held by Lender and shall include ks payable

vlauses i tivor ol and in g torm aceeptable w, Lender

In the event of loss, Borrowet shall give Lender imiaediate notice by mand. Lender iy make proot of lows if not
made promprly by Borrower Each msurance company cencerrie? 18 hereby authorized and directed o nuthe pay nient
tor such loss direddh 1o Lender, istead of 10 Borvower and 24 Peader jomtly - ALl or any part of the imsurance
provecds oy be applied by Lender, at s optron, cither wan o the sedietion of the indebtedness under the Note and
this Secunty Instrunient. first o any delinguent amounts apphed i the/esder i paragraph 3. and then o prepay ment
otopritapal, or (b o the restoration or repair ol the daniasged Propents” Ay applcation of the proceeds to the
principal shall not extend or postponie the due date of the monthly pay mentses bach are referred 10 i paragraph 2, or
change the damount of such payments, Any eaeess Iseranee provecds over an aiteun required W pay all outstandang
mdebtedness under the Note and this Sevanty Instrument shall be pad o the entity ‘el entitled thereto.

In the event of toredlovare of this Secunty Instrument or other tramster of title o theProperty that extinguishes
the sadebtedness, clb aghte utle and imterest of Borrower 1 and 10 msuranee pohicies’in foree shall pass to the
purchaser

§. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower™s 't 2an Application;
Leaseholds.  Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty,
dayx atter the executon of this Security Instrwment cor swathes sesty days of o later <ale or tramsfer oi (0 Property)
and ~hall continue to oceupy the Property s Borrower™s principal residence for at least one year after the date of
acupancy . ualess Lender determines chat requirerient will cause undue hardship for Borrower, or unless exienuating
arcunstances et which are bevond  Borrower’s control. Borrower shall notty Lender ol amy - extenuating
crcumstances Berrower shall not commut waste or destroy . damige or substentially change the Propenty or allow the
Properts 1o detentorate. reasenable wear and war excepted  Lender s inspect the Property 1t the Property is vacant
or abandoned or the loan o detault. Leader may tahe reasonable actton to protect and preserse such vacant or
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(v Ail or part of the Property. or a beneficial mterest i g trust ommng all of part of the Property. s sold

or otherwise transtereed tother than by devise or deseenti, and

an The Property s not osveupred by the purchiaser or grantee as his or her principal reswdence, or the

purchaser o griamtee does s aweupy the Properts but Ins or her credit has not been approved in

aveerdanee with the requirements of the Secretary
(e} No Waiver. Tt circumstanees oecur that would permant Lender to require immediate paymient i full. but
Lender does not requise such payments, Lender does ot wanve s rights sith respect to subsequent events.
(d) Regulations of HUD Seeretary. In many aircumstanves regulations issaed by the Seeretary wall T
Lender's rights, 10 the cawe of paynient defaults, w0 require immediate pavment in full and foreclose if not
pad  Thiv Seounty nstrument dogs not authorze acceleration or foreclosure it not permitted by regulations
of the Secretary
(v} Mortgage Not Insured. Borrower agrees that 1f this Secunity Instruiment and the Note are not determined
to be ehigibe tor mwrance under the National Housng Act wathin 60 days from the date hereot, Lender
Mas . ol 10 Spoon. reguere smisedete pay ent i tall ob gl sumis secured by this Secunity Instrument. A
wtten statettient of amy authorized agent of the Seeretany dated subsequent to 60 days trom the date hereot.
declmmg o e Shis Secunity Tistrument and the: Note, shall be deemed conclusive proot of such
mehgiblny - Sorweingaading the foregong, this option may et be exercised by Lender when the
unavalabiliy of imurandosis solely duae to Lender's Slure 1o rem a imongage msurznee presuum o the
Seuretarny

10. Reinstatement, Borrower has 4 right to be remstated it Lender has required immediate pasment :n - lull
hecause of Borrower s farlure 1o pay an anount due under the Note or thes Securtts Instrugiient. This right applics
eren ter toredlonure prinecdings are mstitaied™ o remnstate the Securtty Instrument. Borrower shall tender in a
Tump sum all amounts requared W bring Borrower's pecoant current including. 1o the extent they are obhgations of
Borrower under thes Secunity Intrament, foreclosure <osis and reasonable and costonary attorneys” fees and expenses
property asecitied with the forechosare procecdine Eponreinsaiement by Borrower, this Secunty Intrument and
the vbligations that t secures shall rensun mettect aval Lender had ot required inmedsate payment - tull.
However, Lender s not required o permne renstatenient o2, 0 Lender has accepted remstatement after the
commencetent of toreclkosure proveedings within twe years madiately preceding the commencement of o carrent
foreclosure proceading. o remstatement Wil preclude toreclosurs” o ditferent: grounds - the tuture. or i)
rednstateiient will adversely aftect the prionity ot the lien created by this Securty Instrument.

11. Borromer Not Released: Forhearance By Lender Not a Waive/. Ejtension of the ime of payment or
medification of amortrzation ot the sums secured by thes Secunty Instrumentgrzated by Lender o amy succowor m
mterest ot Botrawer shall not operate to release the Tubiliy ot the ongmal Béreser or Borrower's suceessor in
mterest Lender hall ot be reguired 1 commence proveadings against amy sgecessoranapterest of refuse to onvend
trme tor payment or others ise modily amartization of the sums seeured by this Secunty Tnsicument by resson of any
demand made by the ongimal Borrower or Borrower's successors i sterest Ay forbearaice bybender i exercising
amy right or remedy shall not be o warser of or prevlude the exereise of any nght or remedy

12. Successors and Assigns Bound: Joint and Several Liability: Co-Signers. The covenanis dnd agreements
of this Secunty Tnstrumient sl bind and fencfit the successors and assigns of Lender and Borrowe! suhiect o the
provisions of paragraph 9ths Borrower's covenants and agreements shall be ot and several. Any Bostoner who
co-tgnis this Secunty Instrument but does not eseeute the Note G v co-sgmng this Secunity Instrament only to
mortgage. grant and comey thut Borrower's interest i the Property under the term of this Secunty Instrument; thy
1 nat personally obhgated 1o pay the sums secared byl Securmy Instrument: and 10y agiees it Lender and any
other Borrower may apree t extend, modits . torhear o take am accommodations with regard to the terms of this
Sceunty fnstrumient or the Note without that Borrower's consent.
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall he entitled to collect all expenses
incurred in purwuing the remedies provided in this paragraph 18, including, but not limited to, reasonable

attorneys’ fees and costs of title evidence.
If the Lender™s interest in this Security Instrument is keld by the Secretary and the Secretany requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sule
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 1 req.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available 1o 3 Lender under this Paragraph 18 or applicable law.

19. Release ! pon payment of all sums secured by this Sccunsty Intrument. Lender shal) release this Security
Invtrument withotd vharge to Borrower, Borrower shall pay any recordation cosls,

20, Waiver of Homatead, Borrower wanes all night of homestead exeniption in the Property

21. Riders to this Securits ieeirument. [1 one or more nders are executed by Borrower and recorded together

“wath this Secunty Tstrument, the cosenants of each such nider shall be incorporated imto and shall amend and_

supplement the covenants and agreeticats of this Secunity Instrument as 1f the riderts) were a pant of this Security

Instrument JCheck applicable bovies)) o s
Condommmum Rider o= oirowang Equins Rider XX Other Jspecify]

Planned Unit Deselopment Rider Seradunted Pay ment Rider ADJUSTABLE RATE RIDER

@'2004R“U Pap: 7tk 6 Printed o0 Ascycled Baper
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FHA Casc No.

ADJUSTABLE RATE RIDER

THIS ADJU“"‘ABLB RATE RIDER s made this [ - dayof “:. .
and v ncorporated” ito and shall be deemed to amend and supplement the Mortgage, Dced of Trust or
| Security Deed I”Sm.,.t, Instrument”™) of the same date given by the undersigned ("Borrower”) to secure
Borrower's Note {"Note™) 1

(/-
w M. L pYIT o v Lt

| tthe "Lender™) of the same date and ov aring the property described in the Security Instrument and located at:

.o . -\ . Lo .
- LIS, I U N O . e

1Pavierty Address|

‘ THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FA'MENT. THE NOTE UMITS THE

‘ AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUS? PAY.

| ADDITIONAL COVENANTS. In addition to the covenuins and-cereements made in the Security
Instrument. Borrower and Lender further covenant and agree as follows:

| INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The tnterest rate may change on the first day of R o . and on that day
of cach succeeding year “Change Date” means each date on which the mtgre\! rate could change.

(B) The Index

Beginming wath the first Change Date, the interest rate will be based on an Index. "Index” invans the
weekly average vield on United States Treasury Sceurtttes adjusted 10 & constant maturity of one year, s made
avatlable by the Federal Reserve Board. "Current Index” means the most recent Index figure available S0 days
before the Change Date. 1f the Index (as defined above) is no longer available. Lender will use iy 2 new Index
amy tndet prescribed by the Secretary. As used in this Rider. “Secretary means the Secretary of Housing and
Urban Development or his or her designee. ™ Lender will give Borrower notice of the new Index.

FHA Multhtate ARM Rider - 10958

@-691 W0
WAP MCRTUAGE "ORMS (800°52" 129!
Page ' o 4 G Prnted on An ey Paom
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

Y dase

-

JOSE RAMIRZC. A MARRIED MAN “Borrower

A ' 7
Jﬁ%ﬁnmnu

(Seal) {Seal)
-Borrower
_ (Seal) (Seal)
’TS WY ROT -Borrower -Borrower
AS CO-MORTGACOR, BUT i“R THE SOLE PURPOSE or (Seal)
Bormwcr -Borrower
— . (Seal) (Seal)
Borrower -Borrower
Paye 3ot 3

8T LTPTLG
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