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PURCHASE MONEY D
MORTGAGE % ‘
THIS MORTGAGE ("Security Instrument?) is given on MAY 20 ,
1967 . The mortgagor is  WILLIAM R. FRANK

Borrower?). This Secwrity Instrument is given to

FT MORTGAGE COMPANIES, D/B/A MNC MCRTGAGE , which is organized and
existing under the laws or KANSAS and whose address is
8001 NORTH STEMMONS FREEWA  'DALLAS, TEXAS 76247 {"Lender”).
Borrower owaes Lender the princip?l sum of

ONE HUNDRED SIXTEEN THOUSAND "OUR. HUNDRED FIFTY AND NO/100 Dollars
us s 116,450.00 ) This dub’ ‘s evidenced by Borrower's note dated the same date
a5 this Security Instrument ('Note"), whist urovides for monthly payments, with the full debt,
if not paid earlier, due and payabls on  JUNE *,2027 . This Security

Instrument secures to Lender: (s) the repayirent of the debt evidenced by the Note, with
interest. and all renewals, extensions and modilic7tions of the Note; M) the payment of ail
other sums, with interest, sdvanced under parsgrapa 7 to protact the security of this Security
Instrument; and [c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Boriovver does hereby mortgage, grant and
convey to Lender the following described property located in— COOK

County, lllinois:

FOR LEGAL DESCTIPTION, SEE SCHEDULE "A" ATTACHED HEKE'U AND MADE A PART HEREOF: W
«J
e
ATGF, INC 3
’ &)
9
70
o

which has the address of 2810 BELLE LANE , SCHAUMBURS ,

[Strest) [Cityd
ftinois 80103 ‘Property Address”);
{Zip Codel

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Secuirty Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed -

and has the right to mortgage, grant and convey the Property and that Property is
ILLINOIS-Single Family—Fannis Mas/Freddis Mac UNIFORM INSTRUMENT Form 3014 9/30 {page 1 o § pages)
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unencumbered, except for encumbrances of record Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interest: Prepayment and Lste Charges. Borrower shall
promptly pay when due the principal of and interest en the debt evidenced by the Note and
any prepayment and Iste charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shall pay to Lender on the day monthly payments are dus under the Note, until
the Note is paid in full. a sum (Funds”) for: {a) yearly taxes and assessments which may attain
priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments or
ground rens o the Praperty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurancz premiums, if any; (@) yearly mortgage insurance premiums, if any; sand (f) any sums
payable by Borroveer to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortyose-insurance premiums. These items are called "Escrow ems” Lender may, at
any time, collect and hu'd Funds in an amount not to exceed the maximum amount a lender for a
federally related mortgaye loan may require for Borrower's escrow account under the federal
Real Estate Sattlement Frocedures Act of 1974 as amended from time to time, 12 USC.
Section 2601 et seq RESP.AY, unlass another law that applies to the Funds sets a lesser
amount If so, Lender may, st any £ime, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimaie the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in sccordance with
applicable law.

The Funds shall be held in an instituticn whose deposits sre insured by a federal agency,
instrumantality, or entity {including Lender, if Lunder is such an institution) or in any Federal Home
Loan Bank Lender shall apply the Funds to piy the Escrow [tems. Lender may not charge
Borrower for holding and spplying the Funds, annuziiy analyzing the escrow account, or verifying
the Escrow Iltems, unless Lender pays Borrower interust on the Funds and applicable law permits
Lender to make such a charga However, Lender may recui’ e Borrower to pay a one—time charge
for an independent real estate tax reporting service useu by ! cnder in connaction with this loan,
unless applicable law provides otherwise. Unless an agreemen: is rmade or spplicable law requires
interest to be paid, Lender shall not be required to pay Borrower ay interest or eamings on the
Funds. Borrower and Lender may agree in writing, howaver, that.invirest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annua! accounling of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to %8 Funds was mada. The
Funds are pledged as additional security for all sums secured by this Security nsrument

If the Funds held by Lender exceed the amounts permitted to be held ) 2uplicable iaw,
Lender shall account to Borrower for the excess Funds in accordance with the rrauirements of
spplicable law. If the amount of the funds held by Lender at any time is not sufficiom ¢o pay the
Escrow Items when due. Lender may so notify Borrower in writing, and, in such casc Sorrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund tc Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell
the Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds held
by Lender at the time of scquisition or sale as a credit against the sums secured by the Security
Instrument.

3. Application of Payments. Unless spplicable law provides otherwise, all payments received
by Lender under paragraphs 1 and 2 shall be applied first, to any prepayment charges due under
the Note; second, to amounts payable undar paragraph 2 third, to interest dus; fourth, to
principal due; and last, to any late charges due under the Note.
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.- 4. Charges; u&'_-J N I:GII Aﬁi_ Wes. fines and impositions
attridutable to the Property which may attain priority over this Securily Instrument, and leasshold

payments or ground rents, if any. Barrower shall pay these obligations in the manner provided in
paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person
owed payment Borrower shall promptly fumish to lLender all notices of amounts to be paid
under this paragraph |f Borrower makes these payments directly, Borrower shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any -lien which has priority over this Security Instrument
uniess Borrower: a) agrees in writing to the payment of the cbligation secured by the lien in a
manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) sacures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument If Lender determines that any part of the
Property is subject to a lien which may attsin priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien Borrower shall satisfy the lien or take one or more
of the actiors set forth ahove within 10 days of the giving of notice.

5. HaumiZ or Property Insursnce. Borrower shall keep the improvements now existing or
hereafter erectrd on the Property insured against loss by fire, hazards included within the term
"extended coverefs” and sny other hazards, including floods or flooding, for which Lender
requires insurance. i3 insurance shall be maintained in the amounts for the periods that Lender
requires. Tha insurancr, earrier providing the insurance shall be chosen by Borrower subject to
Lender's spproval which sa2!l not be unreasonably withheld |f Borrower fails to maintain coverage
dascribed above, Lender may, st Lendar's option obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

All insurance policies snd renrwals shall be acceptabie to Lender and shall include & stendard
mortgage clause. Lender shall hove the right to hold the policies and renewals. If Lender
requires, Borrower shall promptly givz to Lender ail receipts of paid premiums and renewal
notices In the event of loss, Borrower +hll give prompt notica to the insurance carrier and
Lender. Lender may make proof of loss i’ nri-made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall he applied to
restoration or repair of the Property damaged, if ‘hs restoration or repair is economically feasible
and Lender's security is not lessened If the restcrzosn or repair is not economically feasible or
Lenders security would be lessened, the insurance precsads shall be applied to the sums secured
by this Security instrument, whether or not then dua, with any excess paid to Borrower. if
Borrower shandons the Property, or does not answer withi« S0 days a notice from Lender that
the insurance carrior has offered to seottie a claim, then Lander may collect the insurance
proceeds. Lender may use the proceeds to repair or restore ti Froperty or pay sums secured
by this Security Instrument, whether or not then due. The 30-uav neriod will begin when the
notice is given

Unless Lender and Borrower otherwise agree in writing, any spplicrtion of proceeds to
principal shall not extend or postpone the due date of the monthly piymints referred to in
paragraphs 1 and 2 or change the amount of the payments !f under paragrzph 21 the Property
is acquired by Lender, Borrower's right to any insurance policies and procecds resuiting from
damage to the Property prior to the acquisition shall pass to Lender to the exturi of the sums
socured by this Security instrument immediately prior to the scquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Appllication; Leassholds. Borrower shall occupy, estsblish, and use the Property as Borrower’sw
principal residence within sixty days after the exscution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least one year sfter the ¢y
date of occupancy, unless Lender otherwise agrees in writing. which consent shall not be EJ,
unreasonably withheld, or unless extenuating circumstances exist which are beyend Borrower's
control. Borrower shall not destroy, damage or impair the Property, allow the Property to (/1
deteriorate, or commit waste on the Property. Borrswer shall be in default if any forfeiture action ¥
or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result
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Instrument or Lender's security interest Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the sction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowaer's interast in the
Property or other material impairment of the lien created by this Sacurity instrument or
Lender's security interest Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or
to provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not limited to, representstions concerning Borrower's occupancy of the
Property as a principal residence. If this Security instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Proparty, the
leasehold and the fes title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property . [f Borrower fails to parform the
covenants and agreements contained in this Security instrument, or there is 2 legal proceeding
that may significantly affect Lenders rights in the Property (such as a proceeding in
bankruptcy, r.conate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do-end pay for whatever is necessary to protect the value of the Property and
Lender’s rights ir_ t.e Property. Lender’s actions may inciude paying any sums secured by a lian
which has priority Ovir this Security Instrument, appearing in court, paying reasonable attorneys'
fees and entering on Ui Property to make repairs. Although Lender may take action under
this paragraph 7, Lender 7J02s not have to do so.

Any amounts dishursed oy Lender under this paragraph 7 shall bacome additional debt of
Borrower secured by this Sucyri%y Instrument. Unless Borrower and Lender agree to other
terms of payment, these amouits <hall bear interest from the date of disbursement at the
Note rate and shall be paysble, wilh interest, upon notice from Lender to Borrower requesting
payment

8. Mortgage Insurance. If Lender reqvirzd mortgage insurance as a condition of making the
loan secured by this Security Instrument, Ecrrower shall pay the premiums required to maintain
the mortgage insurance in effect If, for any reason, the mortgage insurance coverage required
by Lender lapses or ceases to be in effect, Foirower shall pay the premiums required to
obtsin coverage substantially equivalent to the mortyage insurance previously in effect, at
a cost substantially equivalent to the cost to Borrowe: «f the mortgage insurence previously in
effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower 3nall =2v to Lender each month & sum
equal to one-tweifth of the yearly mortgage insurance premum heing paid by Borrower when
the insurance coverage lapsed or ceased to be in effect Lender will accept use and
retain these payments as a loss reserve in lieu of mortgage insur2:c7 Loss reserve payments
may no longer be required, st the option of Lender, if mortgage irswance coverage (in the
amount and for the period that tender requires) provided by an insurer spproved by Lende
again becomes available and is obtained Borrower shall pay the premiums seqiired to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requireeric for mortgage
insurance ends in accordance with any written agresment between Borrower »id Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspactions of
the Property. Lender shall give Borrower notice st the time of or prior to an inspection
specifying reasongble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with eny condemnation or other tsking of any part of the
Ili-’rom;m:;nrt\,r. or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to
ender.

In the event of a total taking of the Property, the proceeds shall be applisd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured
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by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fractiorr {s) the total amount of the sums secured immediately before the taking divided
by b} the fair market value of the Property immediately before the taking Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
spplicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums sre then dua.

If the property is sbandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settia a claim for damages, Borrower fails to respond
to Lender within 30 days after the daste the notice is given, Lender is authorized to collect and
apply the proceeds at ite option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then dua

Unless Lender and Borrower otherwise agree in writing any application of proceeds to
principal shall oot extend or postpone the due date of the monmhly payments referred to in
paragraphs 1 sng-2 or change the amount of such payments.

. Borrowsr Pio' Released; Forbearance By Leader Not a Walver. Extension of the time for
payment or modificcacn of amortization of the sums sscured by this Security Instrument granted
by Lender to any succosuor in interest of Borrower shall not operate to release the liahility of the
original Borrower or Borrouver's successors in interest Lender shall not be required to commence
proceedings against any surssssor in interest or refuse to extend time for payment or otherwise
modify amortization of the suns secured by this Security lnstrument by reason of any dsmand
made by the original Borrower or Sorrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall no: be a waiver of or preclude the exercise of any right or
remedy,

12. Successors and Assigns Boung; Jelrt and Several Liabllity; Co-signers. The covenants
and agreements of this Security Instrument iiiall bind and benefit the successors and sssigns of
Lender and Borrower, subject to the provisons of paragraph 17. Borrower's covenants and
agreements shall be joint and several Any Boirorver who co-signs this Security Instrument but
does not execute the Note: (a) is co-signing this Sozurity Instrument only to mortgage, grant and
convey that Borrower's interest in the Property under £i0 terms of this Security Instrument; () is
not personally obligated to pay the sums secured by thie Security Instrument; and (c} agrees that
Lendsr and any other Borrower may sgree to ertcad _modify, forbear or make any
accommodations with regard to the terms of this Security ‘nstument or the Note without that
Borrower's consent

13. Loan Charges. If the loan setured by this Security Instrumur? is subject to a law which
sets maximum loan charges, and that law is finally interpreted so thu: iha interest or other loan
charges collectad or to be collacted in connection with the loan exceed. iha permitted limits, ther
(a) any such loan charge shall be reduced by the amount necessary to redice the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeced parmittad limits
will be refunded to Borrower. Lender may choose to make this refund by red:cong the principal
owed under the Note or by making a direct payment to Berrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without sany prepayment charme under the
Nots.

14. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless aspplicabls law requires use of another
method The notice shall be directed to the Property Address or any other address Borrower (f
designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's aj
address stated herein or sny other address Lender designates by notice to Borrower. Any notice &J
provided for in this Security Instrument shall be deemed to hsve been given to Borrower or IC{.),
Lender when given as provided in this paragraph. L
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‘and the law of the jurisdiction in which the Property is located. in the event that any provision or

clause of this Security Instrument or the Note conflicts with applicable law, such conflict shall not
sffect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisiosn of this Seucrity Instrument and the Note are
declared to be severahle.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this
Security Instrumant. .

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender's prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
instrument  However, this option shall not be exercised by Lender if exercise is prohihited by
feders! law 3s of the date of this Security instrument

If Lender axercises this option, Lender shall give Borrower notice of gcceleration The notice
shall provida * period of not less than 30 days from the date the notice is delivered or mailed
within which Eorrower must pay all sums secured by this Security Instrument If Borrower fails
to pay these suirs prior to the expiration of this period, Lender may invoke any remadies
permitted by this' Scewity Instrument without further notice or demand on Borrower.

18. Borrower's Riga: to Reinstate. If Borrower mests certain conditions, Borrower shall
have the right to have ¢n‘orcemsnt of this Security Instrument discontinued at any time prior to
the earlier {a} 5 days (or $:ch other period as spplicable law may specify for reinstatement)
before sale of the Property corcuant to any power of sale contained in this Security Instrument;
or (b entry of a judgment enforcing this Security Instrument Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; ! cures any default of any other covenants or agreements; (¢)
pays all expenses incurred in enforcing his Security Iinstrument, including but not limited to,
reasonable attorneys' fees; and (d) takes such-action as lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s ohligation
to pay the sums secured by this Security Instrunent shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and (to . obligations secured hereby shall remain
fully effective as if no acceleration had occurred hoverver, this right to reinstate shall not apply
in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nrie or a partial interest in the Note
{together with this Security instrumentl may be sold one or.more times without prior notice to
Borrower. A sale may result in a8 change in the entity (known 15 ‘he "Loan Servicer”) that collects
monthly payments due under the Note and this Security Instrumcnt’ There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Not: I there is a change of the
Loan Servicer, Borrower will be given written notice of the change ir. accerdance with paragraph
14 shove and applicable law. The notice will state the name and address cf tha new Loan Servicer
and the address to which payments should be made. The notice will aisv contain eny other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrowe: shall not do,
nor allow anyone else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of sy investigation, claim, demand, lawsuit
or other action hy any governmental or regulatory sgency or private party involving the Property

@0
o
W)

and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If %
Borrower learns, or is notified by any governmental or regulatory authority, that any removal or ¢+

other remediation of sny Hazsrdous Substance affecting the Property is nacessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.
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As used in this paragraph 20, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances gasoline,
kerosene, other flammghle or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing ashestos or formaldehyds, and radicactive materials. As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to hesith, safety or environmental protection

NON~-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceferstion; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agrsement In this Security
Instrument (but not prior to sccelerstion under paragraph 17 unless applieable law provides
otherwise). The notice shall specify: (s) the defsult; (b) the action required to cure the
defaultic) a dato, not less than 30 days from the date the notice is given to the Borrowsr. by
which the default must be cured; and (d) that failure to cure the default on or before the date
specified ir tte notice may result Iin scceleration of the sums seoured by this Secwrity
Instrument, forsclosure by judicisl proceeding and sale of the Property. The notice shall
further Inform lorrower of the right to reinstate sfter acceleration and the right to aasert in
the foreclosure p:oraeding the non-existence of a default or any other defense of Borrower
to accelsration and ‘tomclosure. It the default is not cured on or hafors the dute specified
in the notice, Lender ~¢ its option may require immediate payment in full of all sums
secursa by this Securitv instrument without further demand and may foreclose this Security
liistrument by judicial procesdna. Lender shall be entitled to collsct all expenses incurred in
pursuing the remedies provided In _this paragraph 21, including but not limited to, reasonable
attorneys’ fees and costs of titlc evidence.

22. Release. Upon payment ot i) sums secured by this Security Instrument, Lender shall
release this Security Instrument without ¢wrge to Borrower. Borrower shall pay any recordation
costs.

23. Walver of Homestsad. Borrower wanas il right of homestead exemption in the Property.

24. Riders to this Security Instrument. it 9rc or more riders are executed by Borrower and
recorded together with this Security Instrument, <.e covenants and agreements of each such rider
shall be incorporated into and shall amend and supwsent the covenants and agresments of this
Security Instrument as if the rider(s) were a part of s Security Instrument ( Check applicable

boxl(es) )

[ Adjustable Rate Rider ~ [X] Condominium Rider [_] 1-4 Family Rider
[] Graduated Payment Rider | | Planned Unit Devalopment Rider [ | Biweekly Payment Rider
[_] Balloon Rider [} Rate Improvement Rider "] Second Home Rider

] Otherts) (specify)
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BY SIGNING BELOW, Borrower accepts end agrees to the terms and covenants contained in
this Security instrument and in any riderls) executed by Borrower and recorded with it

e e

UILLIAM R. FRANK

-Borrowar

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF A&&. , COUNTY OF A‘jﬂr , S8
/4

| hereby certify, that on this _20TH _ {zy of MAY , 1997 ,
before me, the subscriber, @ Notary Public o7 the State of Illinois, personally appeared, known
WILLIAM R. FRANK

—

to me, or satisfactorily proven, to be the person(s, a":ase namels) is/are subscribed to the within
instrument and acknowledged that HE executed the same for the
purposes therein contained.

WITNESS my hand and Notarial seal

My Commission Expires:

pace Below This Line For Ack nowledgoment)

— e
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TH  day of MAY ., 1997 ,
and is incorporated into and shall ba deemad to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument} of the same date given by the undersigned (the
“Borrower” > secure Borrower's Note to

FT MORTGAGE ~GMPANIES, D/B/A MNC MORTGAGE {the “Lender")
of the same dats .nrd covering the Property described in the Security Instrument and located at

2810 BELLE LANF, SCHAUMBURG, 1L 60183
{Proparty Address)

The Property includes a unit in, togcther with an undivided interest in the common elements of. a
condominium projaect known s
TOWNE PLACE ygsT

(Nem 2 Condeminium Project)

{the “Condominium FProject). If the owner: ausociastion or other entity which acts for the
Condominium Project (the "Owners Association’j nvlds title to property for the benefit or use of
its members or sharsholders, the Property alsc includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Por'ower's interest

CONDOMINIUM COVENANTS. In addition to the covesants and agreements made in the
Security Instrument, Borrower and Lender further covenant aid asree as follows

A. Condominium Obligations. Borrower shall perform ' of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constiaznt Documents™ sre the: (i)
Declargtion or any other document which creates the Condominium Project; (i) by-laws; (i} code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long 2s the Owners Associations maimaing, with a generally
accepted insurance carrier, a “master” or “blanket" policy on the Condominiur Project which is
satisfactory to Lender and which provides insurance coverage in the amounts, for tnc periods, and
sgainst the hazards Lender requires, including fire and harards included within the tsrm "extended
coverage,” then

(M Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments for hazard insurance on the Property; and

(i} Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage(
on the Property is deamed satisfied to the extent that the required coverage is provided by thea]
Ownars Associstion pohcy {3

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage. &’

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repanrN
following a loss to the Property, whether to the unit or to common elements, any procoedsg}
payable to Borrower sre hersby assigned and shall be paid to Lender for spplication to the SUMS
sacured by the Security Instrument, with any excess paid to Borrower.
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C. Public um“ hLQ-F Erl»(; LA L QQDESY may be reasonable to

insure that the Owners Association maintains a public lisbility insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnstion. The proceeds of any award or clam for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property, whether of the unit or of the cammon elements, or for sny conveyance
in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security instrument as provided in Uniform
Covenant 10.

E. Lendor's Prior Consent. Borrower shall not. except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, except for shandonment
or termination required by lsw in the case of substantial destruction by fire or other casualty or in
the case of a taking by condemnation or eminent domain;

(il any amendment to any provision of the Constituent Documents if the provision is for
the express lerefit of Lender;

i} terrination of professional management and assumption of self~managemant of the
Owners Associalior. or

v} any 2.tinn which would have the effect of rendering the public lisbility insurance
coverage maintained Lv the Owners Association unacceptable to Lender.

F. Remedles. If Borrower does not pay coendominium dues and essessments when due, then
Lender may pay them Ary amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower  sucuved by the Security Instrument Unless Borrower and Lender
agreo to other terms of paymert, thsse amounts shall bear interast from the date of dishursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment

BY SIGNING BELOW, Borrower, ts aiv agrees to the terms and provisions contained in this
Corm/ownun Rider. Q
/l) !Suﬂ MOr (Seal)
H.Ll AM R. FRANK —-Borrower ~-Borrower
(Seal) A {Seal)
~Borrower -Borrower
W1 TNESS WITNESS \S
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SCHEDULE A

UNIT 128~B~2810 IN TOWNE PLACE WBST CONDONINIUM, SCHAUNBURG

ILLINQIS, AS DELINEATED ON A SURVEY OF THE POLLOWING DBSCRIﬁED
REAL ESTATE:

TONNE PLACE UNIT 6, BRING A SUBDIVISION OF PART OF THE EAST 1/2
OP. SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MFRIDIAN, IM COOK COUNTY, ILLINOIS: WHICH SURVEY IS
ATTACHED A4S EXHIBIT "A" T0 THE DECLARATION OF CONDOMINIUN
OWNERSHLP #XCORDED IN THE QFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINQIS ON NMAY 15, 1991 AS DOCUNENT NUMBER
91=23325) TOCIHER WITH A PERCENTAGE OF THE COMMON ELEMENTS
XPPURTRNANT TU S)\ID UNIT AS SET FORTH IN SAID DECLARATION, AS
ED FROK TIWZ 70 TIME, WHICH PERCENTAGE INTEREST SHALL

MATICALLY CHAVCF XN ACCORDANCE WITH THE AMENDED DECLARATION

AS SAMR'ARE PILED OF %CORD.

AT A
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