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MORTGAGE

"Q, ncnm:m
{\% THIS MORTGAGE (*Security Instvicem®) is given on MAY 22ND, 1997.  The morgagor is SHARON
’% MATLOCK-AMAHONEY |, IAN B MAHONEY ("Borrower®). This Security Instrument is given to PHH MORTGAGE
SERVICES CORPORATION. which is organizel anft existing under the laws of NEW JERSEY, and whose address is 6000
ATRIUM WAY MT. LAUKEL NEW JERSEY (804 ("Lerder”). Bomower owes Lender the ptincipal sum of ONE
HUNDRED SIXTY SIX THOUSAND AND 00/100 Doller (%).S. $166,000.00). This debt is evidenced by Borrower’s Note dated
: ﬁ.cumedaxcnmu&mﬂy Instrument (*Note"), which provides for monthly payments, with the full debt, if not paid eartier, due
+ apdpryableon JUNE OIST 2027. This Security Instrument seciz es to Lender: (a) the repayment of the debt evidenced by the Note,
. with interent, and all renewals, extensions and modifications of the 8ot ; (b) the payment of all other sums. with interest, advanced
| wnder paragraph 7 1o protect the security of this Security Instrumeri; and (c) the performance of Borrower's covenants and
-~ sgreements uader this Sectrity Instrument and the Note. For this purpose, Lostower does hereby mortgage, grant and convey to
" § Lender tte following described property located in COOX County, Illinois:
BEING MCRE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRYPTION ATTACEED
" HERETO AND MADE A PART EEREOF.

-
H

BEING COMMCHLY KNOWN AS 5217 F SOUTH UNIVERSITY AVEMUE.

BEIKG THE SAME PREMISES CONVEYED TO Sharon Matlock-Mahoney and Ian B. Mahoney
~ BY DEED DRTED MD PECORDED IN THE COOK COUNTY RECORDER’S
*  OFPICE IN DEED BOOK PLGE . THIS IS A FIRST AND PARAMOUNY #LPTGAGE

LIEN ON THE ABOVE DESCRIBED PREMISES.

e v Tk Coonp\

KARTH CRISPIN /

L)

SeELTRTLE

which kas the address of 5217 F SOUTH UNIVERSITY AVENUE, CHICAGO, Nliinois 60615 ¢"Property Address®);
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Hotrower shall prompdly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

" writieg to the paymentof tt.e obligation secured by the lien in 2 manner acceptzble to Leader; (b) contests in good faith the lien by, or

defetids against enforcement of the lien in, fegal proceedings whick in the Lender's opinion operate 1o prevent the enforcement of the
e or (c) sccares from the holder of the lien an agreement satisfactory to Lender subordinating the licn to this Security
festrument.  If Lender determines that any part of the Property is subjact to a lien which may attain priority over this Security
Instrument. Lender may give Borrower a potice identifying the lien. Borrower shall satisfy the lien or take ene or more of the
actions set forth above within 10 days of the giving of notice.

$. Hazard or Property Insurance. Baotrower thall keep the improvements fow existing or hereafier erected on the
Property insured against loss by fire, hazatds included within the term “extended coverage™ and any other hazards, including floods or
fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance camrier providing the incorance shatl be chosen by Borrower subject 1o Lender’s approval which shal) nol be
noreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender's rights in the Propenty ie accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shal) include a standard mortgage clause. Lender
shafl kave the right to Roid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pard preminms and renewal 7otices. In ke event of boss. Borrower shall give prompt notice fo the insurance carrier and Lender.
Lecder may mate proof of Jo.s 17 not made prompily by Borrower.

Unless Lender and Borowrr otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, #f the restoration o repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible ot Leoser’s security would be lessened, the insurance prooteds shall be applied to the sums
secured by this Security Instrument, wnester o oot then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, o2 does not enswer within 30 days 4 iwotice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Leuuss may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Enstrument, wheiter or not then due.  Tae 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agroc “u writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymerts referred o % paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's £301 10 any insurance policies and proceeds resolting from damage to
the Property prior fo the acquisition shall pass 1o Lender to the extew: of the sums secured by this Security Instrument immediately
prior 1 the acquisition.

§. Occupancy, Preservafion, Maintenance and ProteGiea. of the Property; Borrower’s Loan Application;
Lesseholds. Borrower shall occupy, establish, and use the Property as lioriower's principal residence within sixty days after the
execntion of this Security Instrumer.t and shall continue to occupy the Property »3 Bomrower's principal residence for at least one
year alter the date of occupancy. wnless Lender otherwise agrees in writing, wiicl consent shall not be unreasonably withheld, or
wless extenuating circumistances exist which are beyond Borrower's control. porrovicr shalfl not destroy, damage or impair the
Propenty, allow ke Property to deteriorate, of commit waste onthe Property. Borrowir sha'i bein defaultif any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendar's good faith jodgiment coa' yasult in forfeituse of the Property of
otherwise materially impair the lien created by this Security Instrument or Lender’s securiiy imizrest. Borrower may cure such a
Gefautt and reinstate, as provided in paragraph 18, by tausing the action or proceeding to o dismiseed with a ruling that, in
Lender’s good faith determination, preciodes forfeiture of the Borrower’s interest in the Property o uther matetial impainment of
the lien crexted by this Secority Instument or Lender's security interest. Bosrower shall aleo be in defzuit if Borrower, duting the
Toan application process, gave materially false or inaceurate information or statements 1o Lender (or fatsd .« grovide Lender with
my maenial information) wn connection with the loan evidenced by the Note, including, bup 5ot limited *0, representations
corcerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on & irasthold, Bormower
shz!l comply with all the provitions of the Jease. [If Borrower acquires fe¢ title to the Property, the leasthold and (he Tee title shall
50t merge unliess Lender agrees 10 the merger in writirg.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agrcements
contained in this Security Instrument, or there is a begal proceeding that may significantly affect Lender's rights in de Property
(such 25 a proceeding in bankruptcy, probate, for condemnation or forfziturs or to enforce laws or regulations), then Lender may do

#nd pay fur whatever is necessary (6 protect the value of the Property and Lender’s rights in the Property. Lender’s actions may

iectode paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
stiomneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have (o do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

¢
C.
8]
Ly

g

bustrument.  Unless Borrower and Lender agres 10 other teyms of payment, these amounts shall bear interest from the date of U1

disbursement a: the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

A (1195 BLEINOTS Form 38145 998 (hogr 2 of 6 pagey)
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2. Accelerstion; Remedies. Lender shal? give notice to Borrower pricr to acceleration following Borrower's
breach of any eovenant or agreement in this Security Instrument (but not prior to acceleration under paragraph17 unless
applicable law providcs otherwice). The notice shail specify: (a) the default; (b) the action required to cure the default; (c) 4
date, not less than 30 days from the date the notice is given to Borrower, by which the defan!t must be cured; and (d) that
fallure to cure the defankt on or before the date specified in the notice may result in acceleration of the sumy cecured by this
Security Instrument, foreclosure by judicial proceedding andsale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foretlosure proceeding the non-existence of a defuult or
any other difense of Borvower to acceleration and sale. If the defanlt is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrumens by judicial proceeding. Lender shafl be entitled to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonahle
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall discharge this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers of Homestead. Borrower waives all rights of homestzad exsmption in the Praperty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, tb. ~ovenants and agresments of each such rider shail be incorporated into and shall amend and supplement the
covenants and agreenients of this Security Instrument as if the rider{s) were a part of this Security Instrument. [Check applicable

box(es)]
[ Adjustable x2ie Nider ] Condominium Rider [ 14 Family Rider
[ Graduated Payment Ricr K: Planned Unit Development Rider (] Biweekly Payment Rider
[] Balloon Rider [C: Rate Improvement Rider [T Second Home Rider
[7 Other(s) {specify} |

BY SIGNING BELOW, Borrower accepts and acrexs tn the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
)
:>,H./¢£>» -
Ty ey
AH?«V A An«.(,t (Scﬂ)’

AN B MAHONEY , BY’ SHAYON MATLOCK-MAHONEY, urwe
ATTORN:Y IN FACT

Witnesses:

ON

(Seal)
Rorromer

. (Seal)

Borrower

smmmmmrumuw

s STATE OF ILLINOIS, COOK County ss:

On this, the 22ND day of MAY, 1997, before me, the subscriber, the undersigned officer, personally appeared SHARON
MATLOCK MAHONEY AND IAN B MAHONEY * known to me (or satisfactorily proven) 1o be the person(s) whose name(s)

sub: to the within t and acknowledged that THEY executed the same for the ses herein rontained.
BY uﬁ ATL TORNEY Ei FACT. piipe

S'¢ :.;O(. PRESS

BRENDA MONTEIRD
NOTARY PUBLIC, BTATE OF LuINOIS
MY COMPAISSION EXPRES.08/07,99
ALAANAN: o ARAAAANAN. (C/}/

RLLINOIS Form %14 399 (nage 8 of 6 pages) 'l DFOFFIZE_R 22L¢ .(4./-—( J
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Loan Numbes: 0697202 ORIGINAL
390110094 100

FLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23ND day of MAY, 1997, and is
Incorporated mtomdmanbedmwdto:mcmmMptcmcmmMongage. Deed of Trust or Security Deed (the
*Security Instrument®) of the same date, given by the undersigned (the *Borrower”) to secure Botrower's Note to
PHH MORTGAGE SERVICES CORPORATION (he Lender”) of the same date and covering the Property
descrided in the Security Instrument and located 21

5217 F SOUTH UNIVERSITY AVENUE CHICAGO. IL £0615
BPropenty Asdres)

(

The Property Inctudcs, Zuct is not fimited 0. a parvel of lind improved with a dwelling, together with ofher such

cels o certain commin areas and facilities as described in the COVENANTS, CONDITIONS AND
ICTIONS (the "Declraiion®). The Property is a part of a planned unit development known as

HYDE PARK

Piscse of Panoed Uss Develrenens)

(&e “PUD"). The Property also includes Norrawer's intetast in the bomeowners stsocizticn or equivalent entity
owning or managirs the common areas and faciiitivs of the PUD (the "Owners Association®) snd the uses, benefits
= proceeds of Borrower's interasy.

PUD Coventants. Iaaddition t3 the covenants 24 s2ceements made in the Sccurity fnstrument, Borrower and
Lenfler further covenan and agree as follown:

A. PUD Obligations. Borrower shall perform afl of Boriovet's obligations under the PUD's Constituent
Documents. The “Constituent Documents” are the: {i) Declaration; /1) atickes of incorporation, trust instrument or
any equivatent document which crezies the Owners Associztion; and (i) 22y by-1aws of other rules or regulations of
the Owners Association. Borrower shall promptly pay, when due, all duce «0'3 assessments imposed pursuant 1o the
Constituert Documerms.

B. Hazard Insaromce, So fong as the Owners Associmtion malmtalns, wiili = s=nerafly accemted incurance

‘eamier, a “master® or “blanket” policy msuring e Property which is satisfactory (0 Lender and which provides

fnmrance coverage in tae amounts, for the periods, and agairst the hazards Lender reqvires, including fire and
Bazards included within the term “extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly panaemt o Lender of
_one-tv.elfth of the yeasly nremium installmerits for hazard insurance on the Propenty; and
(ii) Borrower’s obligation mnder Uniform Covenant S 10 mainfaim hazard insmrance toverats on the
Property is deemed satiefied (0 the extent that the required coverage is provided by the Owners Aszocistion
poticy

Borrower shall give Lerder promp notice of any Japse in required hazard insurance coverage provided oy
the master or blanket policy. ’

It the event of a distsibution of hazard insurdnce proceeds in Hea of restoration or repair following a loss to
the Property, or 10 common areas and facilities of the PUD, any proceeds payable to Berrower are bereby assizned
ard chall be paid tu Lender. Lender shalt apply the proceeds to the sums secured by the Sccurny Instrument, with
a0y exoess paid 1o Bomower.

C. Public Lishility Insorance. Borrower shall ke such actions a3 may be reasonable to insure that the
wrers Association maintains a public liabiliry insurance policy acceptable in form, amount, andextent of coverageto
Lender.

MLLTISTATE FLD RIVER - SngicTac3y- Fasale Siae Froddia Ma: UNTRORM ANSTRUNVEST Farm 5150 890
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5 Legal Description
’ US-311835-C3
Parcel 1:

The Fast 66 feet of the West 144 feet of the South 10 feet of Lot 7 and Lot
10 (except the South 32.16 feet and except the West 78 feet thereof) in

Block 8 in Egeadzle (except the East 20 feet of the North 3 feet of said Lot
10 thereof) beiny cubdivision of the East 118 acres of the Sonthwest 1/4 of

Section 11, Townsiir 38 North, Range 14, East of the Third Principal
Meridian, in Cook Cousty, Illinois.

Also

Easements as set forth in thz Leclaration of easements and Exhibit *}*
thereto attached dsted January I, 1966 and recorded January 24, 1966 as
document 19719695 and re-recorced February 25, 1966 as document 19749762
rade by Central National Bank in thiicago, as Trustee under Trust Agreement
dated April 30, 1966 and known as “rust No. LT7361, and as created by the
deed from Central National Bank in Chicazo, as Trustee, under Trust
Agreerent dated April 30, 1966 and known &8 Trust No. LT?361 to Richard M.
Rothberg and Laura C. Rothberq, his wife, dated July 26, 1966 and recorded
Rugust 16, 1966 as document 19917563 for tle henefit of Parcel 1 aforesaid
for ingress and egress, all in Cook County, Z1linois.

PIK. 20-11-312-038

PROPERTY ADDRESSL 5217 F SOUTH CNIVERSITY
CRICAGO, TL 60615
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