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MARTGAGE

THIS MORTGAGE IS DATED MAY 28, 1837, betwzrir VICTORIA D. LOBELL, DIVORCED AND NOT SINCE
REMARRIED, whose address bs 14038 NDRWICH LANZ, DRLAND PARK, . 63462 (refarred o below a3
“Grantor"); and SOUTHWEST FINANCIAL BANK AND YiliST COMPANY, whose sddrass is 15330 SOUTH
LAGRANGE ROAD, ORLAND PARK. N. 60462 (referred o beirw 3s "Lender”).

GRANT OF MORTGAGE. For valuatie conslideration, Grantor morsanes, wamrants, and conveys {o Lendar all
of Grantar's right, Ltie, and interest in and to the following descnbed rza) property, together with aft existing or
subsequently erectad or affixed buikdings, smprovemants and fixtures ab easements, rghts of way, and
Eppurienances; al water. water rights, watercourses and ditch rights (incivlinn stock in wtilties with ditch or
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wrigation rights). and al cther rights, royalties, and profits relating to the real propety, including without Imitasion .

al minerals, oif, gas. geotherma} and similar mafters. lozated in COOK County, Eizte of Minols (the "Real
Property™):

PARCEL 1. .
THAT PART OF LOT 58 IN CREEKSIDE UNIT 5A, BEING A SUBDIVISION OF PART 5% THE EAST 12
OF THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 356 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL WERIDIAN, N COOK COUNTY, RLINDIS, BEING PARTICULARY DSCRUBED AS
FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF AFORESAID LOT 98; THENCE SOUTH 90 DEGREES
00 MINUTES 00 SECONDS WEST ALONG THE SOUTH LINE OF SAID LOT 98, 27.78 FEET: THENCE
NORTH 00 DEGREES 00 MINUTES 00 SECONDS WEST 7.35 FEET; THENCE NORTH 87 DEGREES 0%
MINUTES 39 SECONDS WEST, $8.86 FEET TO THE POINT OF BEGINNING; THENCE NORTH 87
DEGREES 01 MINUTES 39 SECONDS WEST 31.67 FEET; THENCE NORTH 02 DEGREES 58 MINUTES
21 SECONDS EAST 82,00 FEET; THENCE SOUTH 97 DEGREES 01 MINUTES 39 SECONDS EAST 3167
FEET; THENCE SOUTH 02 DEGREES 58 MINUTES 21 SECONDS WEST 88.00 FEET TO THE POINT OF
BEGINNING, ALL ™ COOK COUNTY, RLINDIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN THE DECLARATION OF COVENANTS, COHDITIONS, EASEMENTS AND RESTRICTIONS
DATED APRIL 15, 1935 AND RECORDED APRIL 19, 1398 AS DOCUMENT 96297553 AND AS CREATED
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BY DEED FROM STANDARD BANK AND TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT
DATED DECEMBER 14, 1984 AND KNOWN AS TRUST NUMBER 9382 RECORDED

AS DOCUMENT FOR INGRESS AND EGRESS.

The Real Property or s address is commonly known &8 14036 NORWICH LANE, ORLAND PARK, IL 60462.
The Real Property tax identification number is 27-06—411-014-0000.

Grantor presently assigns fo Lender all of Grantor’s right, title. and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mongége. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unifarm Comemerciat
Code. All referencas to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The wxd "Grantor™ means VICTORIA D. LOBELL. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The vicr2 *Guarantor® means and includes without limitation cach and all of the guaranters,
sureties, and accommodaniss arties in connection with the Indebtedness.

improvemants. The word /!miprovements® means and includes without limitation an ’exisﬁng and future
improvements, buildings, structurss, mobile homes affixed on the Real Property, facilities, additions,
replacements and other constructior on the Real Property. '

indebtednass. Tha wo:d "indebtednoss® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 12 discharge obligations of Grantor or expenses incutred by Lender
to eaforce obligations of Grantor under this Mr.rrgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principzs amount of indebledneas secured by the Moartgage, nol
including sums advanced {o protect the secrnrty of the Morigage, exceed the note amount of
$145,000.00. .

Lender. The word "Lender® means SOUTHWEST FinAnGIAL BANK AND TRUST COMPANY, lts successors
and assigns. The Lender is the mortgagee under this Mortazge.

Mortgage. The word "Mongage” means this Mortgage betwzer Grantor and Lender, and includes withot
kmitation ali assignments ard securlty interest provisions relating 1o the Personal Property and Rents.

Nole. The word "Note™ means the promissory note of credit agreeman! dated May 28, 1397, in the original
principal anounl of $145,000.00 from Grantor to Lender, together wih all renewals of, extensions cf,
modifications of, refinancings of, consolidations of, and substitutions for th~ pramissory note or agreement.
The interest rate on the Note is 7.335%.

Personal Property. The words "Personal Property® mean all equipment, fixturzs, and other articies of
Bersona} ?mperty now or hereafter owned by Grantor, and now of hereafter attac\ed or affixed to the Real

roperty; together with all accessions, pars, and additions to, all replacements of, ang a' substitutions fer, any
of such property; and together with all proceeds (including withaut limitation all insusaiice proceeds and
refunds of premiums) from any sals or other disposition of the Propernty.

Property. The word "Property” means collectively the Real Property and tha Personal Property. )

o

aQ

1 4] Real Property. The words "Real Property® mean the property, imterests and rights described above in the
% “Gran? ot Mortgage" section.

d
-2

Related Documents. The words "Related Documents® mean and include without limitation afl promissory

notes, credit agreements, loan agreements, environmental agreements, guaranties, Security agreements,
mortgages, deeds of trust, and all other instruments, agreements and doctiments, whether now or hereafter
exisling, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, Income, issues, royalties, profits, and
tther benefita derived from the Proderly,
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDCR THIS MORTGAGE AND THE HRELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender al
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor’s obligations

under this Mortgage.
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; POSSESSION AND MANNTENANCE OF THE PROPERTY. Grantor agrees thar Grantor's possession and use of
4 the Property shall be goverried by the followng provisions:

2 - Possession and Use. Untd in default or unti! Lender exercises s right to coflect Rents as provided for in the
= Assgnment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
;l possescion and control of and operate and manage the Property and coflect the Rents from the Progerty.

-
{

Dneg {0 Mainain. Grantor shal maintain tha Property in tenantable condition and promptly perform an repairs,
teplacemsants, and mainlenance necessary to preserve s value.

Hazardous Substantes. The terms “hazardous waste,” "hazardous subsfance.” “disposal,” “refease,” and
*threened refease,” as used in this Mortgage, ghall have the same meanings as set forth n the
‘prehensive Environmental Response, Compensation, ana L ng Act of 1980, as amended, 42 (4.5.C.
100 9501, €1 seq. COERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
&499 ("SARA"}, the HazarGous ftaterials Transporialion Act, 49 U.S.C. Section 1801, et seq., the Resource
servation and Recovery Act, 42 U.S.C. Section 8301, et sqﬁ‘ or other applicable stale of Federal (aws,
rutes, or reguiations anopted pursuant to any of the foregoing. The terms hazardous waste® and “hazardous
substance™ shall 2iso include. without fimAafion, petroleurn ang petroleim by~products or any fraction thereo!
&0 ashestos. G anior represents and warrants o Lender that: (a) During the period of Granfor's ownership
¢f the Property, thare has been no use, generation, manufactute, storage, treatment, dn?oea.l releasse or
tt.rexiened release f any hazardous waste or substance gy &ny person on, under, ahout or from thg Property.
&) Grantor has rg b 2oMedge o8, or reason 1o believe thaf thefe has been, except as previously disclosed 1
and aclnowledged by Lender in writing, {i) any use, gensration. manufacture, storage, treatment, disposal,
release, of threatened reicase of any hazardous waste or gubstance on, under, about Gr from the Property by
g\y pricr owners of occupaiits of the Propery of (W) any actual or threatened Wigation or claims of any kind
y any PErson re'ating 10 sueir matters: and  fe) ce{u as previously disclosed to and acknowledaed by
Lender m witing. () neither Grinlor nor any tenant, contractor, agent of other authotized user of the Propery
shall use, generate, manufacture, sicre, treat, dispose of, of release any hazardous waste of substance on
under, ebout or from the Property 4 (w) any such activty shalt be conducted i compliance with alt
spplicabie federal ate. and local aas, ramilations and ordinances, including without “mitation those laws,
feguiations. and ord:nances describad aoove. Grantor aithorizes Lender 1S agents to enter upon the
Property 10 make suth mspections ang $265 a1 Grantor's expenss, as tender may deem opriate to
getermine compliance of the Property with this <ection of the Mortgage. Any mspecﬂms of_tesis made by
Lender shall be for Lender's purposes oniy and rhill not be construed 1o create any responshility or Kability
on the pan ¢t Lender 1o Granlor o 10 any other p_-san. The representations and warranties contained herein
are based on Grantor's due diligence in investijatirg the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and wai'es any future claims against Lender for indemnity or
cenirdtion in the event Grantor becomes Kable for cla7iup of other costs under any such laws, and (b)
agrees to indemnify and hold harm'ess Lender again:t ahy and at clams, bosses, kabilities, damagas
&enama, and expenses which Lender may directly of mdites (s sustain o sulfer resulting from a breach of
S secton of the MogPage Or as a consequence of any uLe, peneration, manufacture, storane, di A
release or threatenad refease oocurmng prior (0 Grantor's ownesstp of interest i the Property, wheiner of rot
Ihe eame was or should have been krown to Grantor. The pzumions of this section of the Morfgage
includ:ng the cbligation to indemnty, shall survive the payment of the muebtedness and the satistaction and
reconveyance of the hen of this Mortgage and shah not ba afferted by Lenzer's acquisition of any interest in
the Propenty, whether by foreclosure or otherwise.

Nuisance, Wasle. Grantor shall nos cause, conduct Of permit any nuisance ro Zommh, permit, of Suffer any
sUipping of or waste on of to the Property or any portion of the B, ty. Withre s limiting the generality of tha
foregorig, Grantor wit nct remcve, or grant to any other party the right ic remove, any Umber, minerals
(nchuding ol and gas), sod, grave! of Tock products without the prior written consert of Lendar.

Removsl of kmprovements. Grantor shall not demalish or remove any Improvements fron the Real Property
without the prior written consent of Lender. As a condition 10 the removal of any Improver.ants, Lender ma
fequve Grantor 1o make amangemenis satisfactory to Lender fo replace such ‘(mprovements wit
Improvemants of at teast equal value.

Lender's Righ! 1o Enler. Lender and c agents and reprasentatives may"’_‘enter upon the Real (-O?eny a .
reasonable tmes to attend to Lender's interests and to mspect the Property for purposes of Grantor’
compliante with the terms and cond:tions of th:s Morigage.

Compliance with Governmental Regulrements. Grantor shan promptly comply with aft laws, ordinancas, andm
regulations, now or hareafter in g?tec:tl. of & gavernmental authorities applicabie 10 the use or occupancy of the 3C
' . Grantor may .cmh}dest in good tzgith any such tag;1 orgén&ngnef o?hg?sgg'oﬁpe% ?_nd &nhh mc_:gmph‘ant%e g
UTiRG any proceeding, mehuding a 1ate appeals, §0 If il efder in wr or1o
£oin gsnjzu'td k;ng as, in Lgnd%gt'gp;me opinion, Lendergs interests in the Property are nut}eoga%ized.

50 N
Lender may require Grantor to post adeguate secunly or a surety bond, reasonably & isfactory to Lender, to o
protect l.én%er's interest ' Y

Duty to Froleet Granior agrees nefther to gandon nor leave unattended the Property. Grantor shall do af
Ler acts, m addmion to those acis set foith above n this section, which from tha character and use of the
roperty are reasonah’y necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, m ¥s option, declare immediately dus and payable ai
sus secured by this Morigage upon tha sa'e or transfer, without the Lender's pricr written consent, of afl or any
pant of ihe Real Property, or any interest in the Real Property. A “sale or tranisfer” means the conveyance of Real

e ————————
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Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary ot

involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with & term greater than three (3) years, lease-option contract, of by sale, assignment, of transfer of any
beneficial interest in or 10 any land trust holding title to the Real Property, of by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or kimited liability company interests, as the ¢ase may be, of Grantor. Hawaver, this option shall not be exercised
by Lender if such exercise is prohibited by federal [aw ar by illinols law.

I"Aill’.i’tmga g:ND LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this

Paymenl. Grantor shall pay when due (and in afl events prior ta delinquency) all taxes, payrall taxes, special
laxes, assessments, waler charges and sewer service charges levied against of on account of the Froperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grontoyr shail maintain the Property fres of all liens having priority over or egual 10 the interest of
Lender under tine Mortgage, except for the lien of taxes and assessments not due. and except as otherwise
provided in the ‘ol'Gwing paragraph.
Right To Conlesl Crantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over tiie-«iaation to pay, S0 long as Lender's interest in the Property is not r;‘ea ardized. If a hen
ises of is filed as a vesum of nonpayment, Grantor shall within fifteen (15) days atter the lien arises or, it a
ien s filed, within fifteen (15, days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deLosit with Lender cash or a suMficient corporate surety bond of other security
satisfactory to Lender in ar-amount sufficient to discharge the lien éﬂus an‘( costs and attorneys’ fees or other
charges that could accrue as a resu®t of a foreclosure or aale under the lien. In any contest, Grantor shall
defend itself and Lender and shal' satisfy any adverse judgment before enforcement aqainst the Property.
gr:cnéga _ :ggu name Lender as an sau'tional obligee under any surety bond furnished m the contest
H .
Evidence of Paymenl. Grantor shall upca Jemand fumish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize th 2 rropriate governmental ohicial to deliver to Lender at any time
& written statement of the taxes and assessmer.;-against the Property.

Notice of Construction. Grantor shali notify Leadr: ai least fifteen (15) days before any work is commenced,
:29 services are furnished, or any materials are sup.ollert to the Property, it any mechanic's lien, malerialmen’s

n, or other lien could be asserfed on account of the wi.rk, services, of materials, Grantor will upon request
of Lender fumish to Lender advance assurances satistacion; to Lender that Grantor can and will pay the cost
of such imprcvemeants.

nno;:emv DAMAGE INSURANCE. The following provisions reizing to insuring the Propenty are'a pant of this

<

%
%

R
P

prigage.
Maintenance of Insurance. Grantor shall procure and maistain poiicies of fiee insurance with standard
extended covem?e endorsemaents on a replacement basis for-thz full insurable value covering all
improvements on the Real Property in an amount sufficient to avold apj+icalion of any coinsurance clause, and
a standard mortgagee clause in favor of Lender. Policies shali be wiitior by such insurance companies
and in such form as may be reasonably ag:ce’ptabie to Lender. Grantor snal- <eliver 10 Lender centificates of
coverage from each insurer containing a stipulation that coverage will not be canrelied or diminished without a
inimum of ten (10) days® prior written notice to Lender and not containing any disclaimer of the insurer's
ifity for failure to Tve such notice. Each insurance policy also shall inciude an enucrsementepmv-:ding that
coverage in favor of Lender will not be impaired in any way by any act, omission o’ de'anlt of Grantor or any
other person.  Shouk? the Real ProperrAv at any time become focated in an area desiyn”ie’ by the Director of
the Federal Emer‘genc Management Agency as a special flood hazard area, Grantor z0’ees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the lodn, up 10¢he maximum policy
limits set under the National Flood insurance Program, or as otherwise required by Lender, and to maintain
such insurance far the term of the loan.

lcation of Pr r hall gromptiy not; der of or damage to the P #f the
Wmm cost of g%ﬁg%r gp‘:’fi‘é'mﬁn?"msf gnm 0%8!1 Lingera:%mke proof%f !c?ss i?Glfgr??oﬁails to

esti :
do 80 within fifteen (15) days of the casualty. Whether or not Lender's security 15 impaired, Lender may, at its
election, apply the pr s to the teduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Propery. If Lender elects to apply tha praceeds to testoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the procesds for the
easonable cost of repair o restoration if Grantor is not in default hereunder. Any proceeds which have not

en disbursed within 180 da'ys after their receipt and which Lender has not Committed to the repair or
restoration of the Property shalfl be used fizst to pay any amount owing to Lender under this Mory;age. ten to
mgg accrued interest, and the remainder, if any, shall be applied to the principal balance of the

iebtedness. H Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor. ’
Unexpired Insurance al Sale. Any unexpired insurance shall inure fo the benefit of, and pass to. the
ichaset of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
cvisions of this Morntgage, cr at any foreclosure sale of such Propérty.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Martaage, or if any action of
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oceed:ng ¥ commenced thal would materialy affect Lender's interests in the Pr , Lender on Grantor's
hait may, but shall not be required to, take any action that Lender deems appropriate. Any amount thal Lender
expends m 0 doing wi't bear irterest at the rate provided for in the Note from the date incurred or pald by Lender
the date ol r. a‘rmem by Grantor. Al such expenses, at Lender's option, will "% be payable on demand, (b}
acded to the balance of the Note and be apportioned among and be payable any mstaliment payments 10

£ dua during ethar (1) the term of any icabla msurance policy or (i) the rem mg_term of the Note, or

{c) be treated as a balloon payment which w:!! be due and payable at the Note's maturity. This Mortgage also will
sccure payment of these amoun's. The rights provided for in this paragraph shall ba in addition 10 any other
r.‘ehts o any remedies to which Lender mar be entitled on account of the defaull. Any such action by Lender
:éaﬂ:l not be construed as cuning the default so as to bar Lender from any remedy that it otherwise would have

ﬂggggﬂ; DEFENSE OF TITLE. The following provisions refating 1o ownership of the Propesty are a pan of this
Tale. Grantor warrams that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, f-ee and clear of a:! kens and encumbrances othier than those set forth in the Real Property description
or m any titie magrance policy, ttle repon, of final title o‘umo_n issued n favor of, and accepted by, Lender in
connection witl :hi3 Mortgage, and (b) Grantor has the full right, power, and authority 1o execute and deliver
this Mortgage to Ezmfer.

Detense of Title. {i7i2ct to the exception In the paragraph above, Grantor warrants and will forever defend

the ttle 10 the Propery Ananst the fawful claims of 2/l persons. In the event any action of pfoceedm’o 8

commencad that quesho s Grantor's title of the mterest of Lender under this Mortgage, Grantor shail defend

the action a1 Grantor's exprase.  Grantor may be the nominal party in such proceading, but Lender shall be

entted to pagicipale in the ruoceeding and 10 be represented i the proceeding by counse! of Lender’s own
roice, and Grantor wit delive: ¢r cause 10 be delivered, o Lender such instruments as Lender may request
omtime to tme to perm.t such paiidipation.

Compfliance With Laws. Grantor wairants that the Property and Grantor's use of the Pr complies with
&l %ﬁng applicable laws, ordinances, 1o requiations of governmental authorities. operty

CONDENVNATION. The following provisions roleting to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. 'f all o any par« o the Property is condemnad by eminent domain procesdings

of by m,;{ Pxoceeumg of purchase in heu of csemnation, Lender may at its election require that all or any

on of the net proceeds of the award be axylied 1a the Indebtedness & the repair or restoration of the

roperty. The rel proceeds of the award shall riean the award after payment of all reasonable costs,
expenses, and attormeys’ fees incurred by Lender in connaction with tha condemnation.

Praceedings. !f any proceeding in condemnation s filed, Grantor shall promptiy notify Lender in writing, and
Grantos shall promptly take such sleps as may be necescary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding. bur Lender shall be entitled to participate in the
proceeding 2nd 10 be represented in the proceeding by counse’ of its own choice, and Grantor will deliver or
cause ggt be delivered to Lendar such instruments as may be rea':zsted by # from time to time to permi such
participation.

PIPOSITION OF TAXES, FEES AND CHARGES BY GOVERHMENTAL AUTNRITIES. The following provisions

retating 10 governmental taxes, fees and charges are a pan of th:s Mortgage:

Currer® Taxes, Fees and Chargea. Upon fequest by Lender, Grantor sh2d_execute such documents in
adgtion 1o this Vortgage and take whatever other action s requested by Langer to perfect and conlinee
Lender's hen on the Real Property. Grantor shall reimburse Lender for all taxes, as describe below, together
with a'l expenses mcurred in recording, perfecting of continuing this Mortgage, mcluriiy without limitation all
taxes, fees, documentary stamps, and other charges for tecording of registering this Alorc,ane,

Taxes. The 10:MP shall constitute taxes to which this section applies: (a) a ific. @ upon this type of
Mo_ncgaae or upon alf or any part of tha Indebtedness secured by this Monng%ge: ) @ Spefiis 1ax on Grantor
wt rantor is authorized or required (o deduct from paymenis on the | tedness securad ke this type of
Mmga%e: (c) & tax on this type 0 Mon%age char?eable 2gains? the Lender of the holder of the Nate; and ga) ’
B speatic 1ax on all or any portion of the Indebiedness or on payments of principal and interest made }.Di

uer} Taxes. IF any tax 1o which this section appfies is enacted subsequem to the date of this®s
lortgage. this event shall have the same effect as an Event of Default (as defin below{, and Lender may
exertisg any or all of #s availabls remedies for an Event of Default as provided below unless Grantor ether 3
ia_) pays the tax before # becomes delinquent, of (D) contests the tax as provided ahove in the Taxes and (f)
S section and deposits with Lender cash or a sufficient corporate Surety ggﬂd or other secutlty satisfactory 3]
»

1o Lender.

EECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securty agreement are a part of this Mortgage.

seum&- A%reement This instrumen: shall constitute a secwm‘lagreemem to the extent any of the Property
consttutes hixtures o1 pmgrcgefsonal property, and Lender shall have all of the rights of a secured party under
the Un.frm Commerzia) 2 ag amended from ime totime.

Securlly Interest. Upon request by Lender, Grantor shall execute financing slatements and take whatever
cther action is requested by Lerder to perfect and continue Lender's security interest in tha Rents and
Persona) Pr . In addition to_lecorcﬁng this Mortgaoe in the real property reccsds. Lender may, at any
time and without further awthorization from Grantor, file executed counterparts, copies or reproductions of this

M
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Mortgage as a financing statement. Granior shall reimburee Lender for all expenses incurred in perfecting of
continuing this security interest. Upon defautt, Grantor shall assemble the Personal Property in a manner and
#1 a place reasonably convenient 10 Grantor and Lender and make #t available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The majlin? addresses of Grantor r(aeumw) and Lender (secured party), from which information
Eoncemmf; the security interest granted by this Mortgage may ba obtained (each as required by the Uniform
1ercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURAMCES: ATTORNEY-IN-FACT. The following provisions refating to further assurances and
attorney-in-fact are a part of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor witl make, execute
and deliver, or will cause ta be made, executed or delivered, to Lendar or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, of rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages. deeds of trust,
gecurity deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the scle opinion of Lender, be necessary of desirable
in order to effectivate, complete, perfect, continue, or Rregerve (a) the obligations of Grantar under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
as first and priorwons on the Property, whether now owned of hereafter acquired bY_ Grantor. Unless
prohibited by law o 2areed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incured .o connection with the matters referred to in this paragraph.
Atfornev-in-Facl If Grantee fails to do any of tha things referred to in the preceding paragraph, Lender may
do so for and in the namz of Granlor and at Grantor's expense. For such purpeses, Grantor hereby
revocably appaoints Lender 4o Grantor's attarney-in-fact for the purpose of making, executing, delnyerin?.
filing, recording, and doing alt other things as may be necessary or desirable, in Lender's sole opinion, to
gccomplish the matters referred (0 i fhe preceding paragraph.
FULL PERFORMANCE, If Grantor Lrary(s all tha Indebtedness when due, and otherwise performs aff the obligations
fmposed upon Grantor under this Mortgag3, Lunder shall execute and deliver to Grantor a suitable satistaction of
this Martgage and suftable slatements of iermination of any financing Statement on file evidencing Lender’s
security intérest in the Rents and the Personsi Property. Grantar will pay, if permitted by applicable law, any
reasonah!a termination fea as determined by Leidzr rom time to time. If, however, payment is made by Grartor,
whether voluntarily or otherwise, or by guarantor o; y any third party, on the indebtedness and thereafter Lender
16 forced to remit the amount of that payment (a) to Gianior's trustee in bankruptcy of to any similar person under
any fedaral or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, deciee or ordet
of any court or administrative body having jrisdiction over Lender o5 any of Lender’s p o?er,ty. or 'ﬁ by reason of
ny settiement of compromise of any claim made by Losuer with dny claimant (including wathout limitation
rantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
ortgage shall continue to be effective or shall be reinstaer, as the case may be, notwithstanding any
cellation of this Mortgage or of any note or other Instrument or sgreement evidencing the Indebtedness and the
roperty will continue to secure the amount repaid or recovered to e same extent as «f that amount never had

been criginally received by Lender, and Granior shall be bound by ary xdgment, decree, order, settlement or
comprorise relating to the'indebtednesa or to this Mortgage.
DEFAULY. Each of the following, at the option of Lender, shall constitute a1 event of default "Event of Default”)
under this Mortgage: 1 -

Defaull on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by-hi3 Mortgage to make any

payrpignl for taxes or insurance, or any other payment necessary to prevent filing ¢« or to eftect discinarge of

any lien. ‘ n

Compiiance Defaufl. Failure of Grantor to comply with any other term, obligation, coverant or condition

contained in this Mortgaga, the Note or in any of the Refated Documents.

Eﬂna Statements. Any warranty, representation of statement made of fusnished to Lender b ¢t on behalf of
rantor under this Mort&age. e Note or the Related Documents is false or misleading in any material

respect, ether now or at the time made of furnished.

Defeclive Collateratization. This Mortgage of any of the Related Documents ceases to be in full force and
effect (including failure of any cotlateral documents to creale a valid and perfected security inferest of lien) at
any time ang for any reason.
{* Desth or Insolvaney. The death of Granter, the insolvency of Grantor, the appointment of a receiver for any
€ pan of Grantor's onperty, agg assignment for the benefit’ of creditors, an of creditor workout, of the
commencement of any proceeding under any bankruptcy ar insolvency laws By Or against Grantor.
Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession of any ather method, by any creditor of Grantor of by any governmental
sgency against any of the Pmpel_f?(. Howaver, this subsaction shall not apply in the event of a good faith
i}
a

— s

ag2824

ispute by Grantor as to the validity or reasonableness of the claim which is the basis of the fareclosure of
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satistactory to Lender.

greach of Other Agreament. Any breach by Grantor under the terms of any other agreement between

rantor and Lender that is not remedied within any grace period Prered therein, including without fimitation
any agreement concerning any indebtedness or other obligation of Grantor 1o Lender, whether existing now of

I "' i ‘I' .-" | : - - Il.‘ - . it _ - C e
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Events Affecting Guaranior. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtednass or any Guaran'or dies or becomes incompetent, or revokes or disputes the validity of, o iiability
under, any Guararty of the Indebtedness. Lender, at #s option, may, but shall not be required to, permit the
Guarantor s estate to assume uncondtfionally the obligations ansing under the guaranly W & manner
salisfactory to Lender, and, in doing s0, cure the Event of Default.

insecurtly. Leader reasonably deems Rself insecure.

Right to Cure. ¥ such a failure is curable and if Grantor has not been given a notice of a breach of tha same
provision of th's Mm%age wthn tha preceding twelve (12) months, & may be cured (and no Event of Default
w1t have occurred) f Grantor. after Lender sends written natice demanding cure of such failure: (a) cures the
fa!ure within fiteen (I.f%da;)s: or (b? if the cure requires more than fifteen (15) days, smmediately mitiates
steps sutficient to cute the falure thereafter continues and completes all reasonable and riecessary stegs
suTcient to produce compl:ance a3 snon as reasonably practical.

RIGHTS AND REMZIMES Of DEFAULT. Upon the occurrance of any Event of Default and at any time thereafter,
Lender, &t s optoni may exercise any ong of more of the following rights and remedies, in addition to any other
fighis or remadies pr::wféj

by law:

scelerate Indeblodries. Lender ghall have the right at s oplion without nofice to Grantor 1o declare the
entira Indebledness (meiadiately due and payable, includ:ng any prepayment penalty which Grantor would be
required $0 pay.
UCC Remedies. With resprcy to aft or any part of the Personal Property, Lender shaht have al the rights and
temedies of a secured vazer the Uniform Commercial Code.

Coliect Renls. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Ren's, inciuding amourts past due and unpaid, axt apply the net proceeds, over and above
Lender's costs, against the indebtedness. . In furtherance of thngi?m. Lender may require any tenant of other
user of the Pr 1o make paymen.s of rent of use fees directly to Lender. R the Rents are coflected by
Lender, then Granfor arevocably designates Lender as Grantor's attorney-m-fact to endorse mnstruments
Eeceived n payment thereo! n the name ¢f Grantor and to neqotiate the same and collect the proceeds.

ayments by (enants or cther users to Lender « response o L 1's demand shall satisfy the cbligations for
which the payments are made, whether or no/ any proper grounds for the demand existed. Lender may
exercise s rights under th's subparagraph ether i pecson, by agent, or through a receiver.

Mortgages in Possession. Lender shall have the righi i be placed as mortgagee in possession or to have &
receiver appointed to take possession of all or any parnt of (he Property, with the power to protect and gesewe
the Property, 10 ¢« r1ate the Property preceding foreclosure or sale, and to coliect the Rents from the Property
and apply the ¢ uceeds, over and asove the cost of tiie receivership, against the Indebtedness. The
mortgagee n D?ossessaon or receiver may serve without beidd if permitied by law. lLender's right to the

nimemt o) a recever shall exist whether or not the zzparent value of the Property exceeds the
n ebiedness by a substantial amount. Employment by Lender sha'i not disqualily a person from senving as a
#edlglal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in afl or any part of

e Property.

Deficienzy Judgmenl. M permiMed by applicable law, tender may obtain a-ddgment for any deficiency
femaining m the indebledness due to Lender after applhieation of all amounts reciveqd from the exercise of the
rights provided in th's section.
Other Remedies. Lender shall have a7l ofher rights and remedies provided in this %irinage or the Nota or
avalable at law of in equity.
ale of the Pro . To the extent permitted by appficable law, Gramtor hereby waives any and all right to
ave tha cvropertge ggrshaﬂed. in exercising s r'rgms and remedies, Lender sh.ali%e fregto nob all or any pant
of the Property together or separately, in one sale or by separate sales. Lender shall be entiiied to bid at any
public s22 on &1 or any pottion of the Property.

lice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

ersonal Property or of the time aRer which anr privale sa'e or other intended disposition of the Personal

roperty is {0 bo made. Reasonable notice shail mean notice given at least ten (10) days before the time of
e sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shatt not.

constitute a waiver of or prejudice the eargefr; rights cinerwise to demand strict compliance with that provision
or any other provision. Eiection by Lender 10 pursue any remedy shall not exciude pursuit of any other
emedy, ard an election to make expenditures or take action to perform an obligation of Grantor under this
ortgage ater falura of Grantor 1o perform shall not affect Lender's right 10 declare a default and exercise #s
temedies under this Mentgage.

Homeys' Fees; Expenses. W Lender institutes any sult or action to enforce any of the terms of this
ongaqe_. Lender shall be enlitled to recover such sum as the court may agﬂudge reasonable as attomeys’
21 trigh and on any appeal. Whether or not any court action is invoived, afl reasonahle expenses incurred
Lender that in Lender's opinion are neoessan{ a any time for the protection ol ks interest or the
gn!orcemem of s 1igh's shall become a part of the Indabtedness payable on demand and shall bear interest
om the date of expenditure unt!| r & the rate provided for in the Nate. Expenses covered by this
gggraph include. without hmitation however subject to any kmits under applicable law, Lender's attomeys’
! ang Lendet's legal expenses whether of not there is a lawsun, nciuding attorneys’ fees for bankrupicy
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proceedings {including efforts 1o modify or vacate any automatic stay of injuqminng appeals and any
anlicipated post-judgment collection services, the cost of searching records, oblaining t: o reports (including
foreclosure reporns), surveyoss’ reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court casts, in addition to all other sums provided by faw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and ang notice of sale 1o Grantor, hall be in writing, may beé gant by telelacsimila, and shall be
effective when actually delivered, or when deposited with a nationally recognized overnight courier, of, if mailed,
shall be deemed effective when deposited in tne United States mail first class, ce:ified of registered maid, postage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
notices under this Mertgage by giving formal written notice to the ather parties, specdxn&g that the purpose of
e notice i3 to cha,ngﬁ the party’s address. Al copies of notices of foreciosure from the holder of any lien which
as priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this Mortgage.
or notice purposes, Granfor agrees to keep Lender informed at alitimes of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The toilowrn? provisions apply # the Real Property has been submitted to untt
ownership faw or simifar faw for the establishment of condominiums o cooperative owmership of the Real Property:

Power of Attunisy. Grantor grants an irrevocable power of attomey to Lender 1o vote in its discretion on any
matter that may come before the association of unit owners. Lender shall have the right to exercise this Power
of attorney only aftsr slefault by Grantor; however, Lendar may deciinte to exercise this power as it sees fif.

nsurance. The insu:an.ra as required above may be carried by the association of unit owners on Grantor’s

hall, and the proceeds <f such insurance may te paid to the association of unit owners for the gugpose of
ﬁ%a‘liinng or reconstructing v Property. If not 50 used by the association, such proceeds shall be paid to
er.

Defzull. Failure of Grantar to perfzrm any of the obligations Imposed on Grantor by the declaration submitting
tha Real Property to unit ownership. Dy the bylaws of the assoclation of unit owners, of by any rules or
Legutanorgs thereunder, shall be ar event of défault under this Mon%age._ If Grantor's interest in the Real

roperty is a leasehold interest and sura property has been submitted to unit ownership, any failure of Grantor
to perform any of the obligations impoxed on Grantor by the lease of the Real Propenty from s owner, any
default under such lease which might resilt . termination of the (ease as it ﬁnains to the Real Property, of
&ny failure of Grantor as a member of an astoriation of unit owners to take any reasonable action wihin

rantor's power to pravent a default under sucr (ease hy the association of unit awners or by any member of
the association shall be an Event of Default unae’ this Mortgage.

MISCELLANEOUS PROVISIONS. The following miscellaneaus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Jocuments, constitutes the entire understanding and
E‘Preement of the parties as ta the matters set forth in this MMartgage. No alteration of or amendment 16 this

ortgage shall be eflective unless given in writing and sigited v the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mertgage has been delivered fo Lerder 8%d sccepted by Lender in the Stats of
Rinols. This Morlgage shall be governed by and construed in ascorZance with the laws of the Siate of
filinols.

Caplion Headings. Caption headings in this Mortgage are for convenience rurposes only and are not to be
used to interpret of define the provisions of this Mortgage.

Merger. There shail be no merger of the inferest or estale created by this Martyge with any other interest or
in the Property at any tima held by or for the benefit of Lender in any casacyly, without the written

consent of Lender.

Severabm. H a count of competen! jurisdiction finds any provision of this Morigngs to be invalid or
unenforceable as to any person of Circumstance, such finding shall not render that ‘piosion invalid or
unenforceable as to any other persons or circumstances. If feasibla, any such offending prawision shall be
deemed to be modified to be within the limits of enforceability of validity; however, it the olianding provision
cannot be so modified, it shall ba stricken and ali other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the fimitations stated in this Moar}?age on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of tha parties, their successors and assacgns. i
ownership of the Property becomes vested in a person other than Grantor, Lender, without natice to Grantor
may deal with Grantor's succeseois with reference to this Mortgage and the' Indebtedness by way of
"%t;%atg?‘gs or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Time Is of the Essence. Time is of tha essenca in the performance of this Martgage.

Walver of Homestead Exemﬁ!ion. Grantor_hereby releases and waives al) r‘igms and benefits of the
homestead exemption laws of the State ot lilinais as to all indebtedness secured by this Morigage.

Walvers and Consents. Lender shali not be deemed to have waived any rights under this Mortgags (or under
the Related Documents) unless such waiver s i wiiting ang signed by Lender. No delay or omission on the
pan of Lender in exercisin anir r;?m shall oreraxe as a waivers of such right or any other right. A waiver by
any party of a provision of this Martgage sha'l not constitute a waiver of or ﬁ!&judlce the party's right otherwise
to demand strict ccmpliance with thal provision or any other provision. No prior waiver by Lender, nor any
course ol dealing between Lender and Grantor, shall constilute a walver of any of Lender's rights or any of
Grantor's obligations as fo any future transactions. Whenever consent by Lender is required in this Mortgage,
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the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
{nstances where such consent is required.

GUANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

N N
t___ﬁm-!‘_ﬁ Uht’-tj

VICTORIA D. LERELL

INDIVIDUAL ACKNOWLEDGMENT

suor | SN2 )

commor (P k. Y

#
On s day before me, the undersigned Notary Pubic. nersonaflly appeared VICTORIA D. LOBELL, to me known
to be the mdividual described in and who executed thie Mortgage. and acknowledgad that he or ghe signed the
Mortgage as his or her free and voluntary act and deed, (e the uses and purposes thereln mentionad.

Gven under my hand ané oficia) seal & ay _ﬁlm/ L1977,
By ; Residing ».

Notary Public in and for the Siate of m&mﬁﬂ'a‘v- ’i‘
xpire $  BEVERLYE BITSKY
¥y copmission e *- ; —~csTary-Public, Staie of 1llinois Z

*,{awegjt« et ree A’Mw % Mzmmﬁssimf.qmsfllﬁm -

LASER PRO, Reg U.S. Par & TM. Oft, Ver. 3.23 (c) 1997 CF! ProServices, Inc. Al rights rosersed.
{L~GO3 LOBELL.LN]
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