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Hﬁ’] S ES o 1D MORTGAGE : 2010050935 } [/

 THIS MORTGAGE is tuale 37 i ¥id dayo! May + 1997, between the Montgagon,
JON E. VELLIQUETTE and 26760 O, VELLIQUEDTE, hushod and wife

(rin "Borrowzs®y, ard the Mongagee,
FIRSTVIUS FIRACIAL , INC.

+ & COTPOTat o OrgInizd and
existimg it the bews of iexas « whose address is
12:3 W, Mockinhivd Lange, Dailas, TX 75742

{Lerein “Lendes”).
WHEREAS, Borrower is inebred to Lender In the princlpd ecmof US §  35,600.00 » which
indebredness is eviderced by Borrower's nere dated May 27, 197 o extesions and renewals

eren! (barein “Note®), providing f0r TCTINY frsialiments oF priscipa% a4 irlerest, with the balamnce of ndebledness, if not
noeer paid, doe and payable on June 2, 2012 :

TO SECURL 10 Leader the repaymert of the idebiedness eviderced by 82 2io%e, with mrerest fereon, te payment of ali
oty w, with ivierest fhereon, advaried in aceordarce herewith 0 prolec G security of this Mortpage, and the
periormarce of the cwvenatts end srrecmerts of Horrower herein contained, Borrows= d-2s tereby mortgage, grant and convey

& Lencer 2 following descnibed property locied to the Coumly of ok
Suce of Llinois:

07 4.3 ™V WILLIAM H. ERITIGN'S VARIITIE PARK IGIANDS, A SANIVISION OF THE
KZ5T #ALF OF THE NORTHEAST QUNUER OF SEOTION 26, TOWASHIP 38 NORTY, RIWNGE 13

EAST OF TEE THIRD PRINCTPAL MERIDIRN, TV Q00X CXVIY, 1LLINDIS. t&
| £3
!
| 7
B A
! /(/",2( I 03y 0
PretD 2
whitbhas headdressof 3420 W 74TH STREFT . Chicano .
ISeeer) City}
Tthoeas 67657 P Code} (herzin "Property Address);
BLINOIS SECONDWORTGAGE 1780 - FRVAGAKAL UNTORM INSTRUMENT .
Q‘gmmfm-_m Form 1914 !
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48 recis 211 .of which shall i this Mortgage, and il of the

forepeirg, togetter whth s2id property (or the leaschold estate if this Mortgape is an a keatebold) are hereinafler referred to as
Cx “Properry.” -

Borroner coverams thay Borrowe? 18 lawfilly sesed of (e estate kareby conveyed and bas the right 10 montgage, gram and
convey (e Property, acd thar the Property i urercumbered, excepl for encumbrances of record. Borrowtr covenants that
Berrower wanants asd will defsad sercrally @e tir'e to the Property against ait clams and demands, subject 1o encumbrarces of
record.

UNIFORY; COVENANTS. Bosrower and Lender covenant and agree 25 foliows:

). Paymert of Principat and Interest. Botrower shall promply pav when doe the principal and irterest indebiedness
evidenced by the Note a0d Lee charpes 2< provided in the Note.

2. Fands for Taxes apd Insurante, Subject to applicable law or 2 writien waiver by Lender, Borrowty shall pay to
Lender oe the day monthly prymetss of printipal and interest are payable under the Note, uatil the Note is paid in full, 2 sum
(erenn “Funds’) equat to ooe-twelfth of the yearly taxes and assessments (ineluding condomininm and plamed wnit
gevelopzen assessmeats, if any) which may attais prionty over this Moitgape 228 ground rents on the Property, if any, plus
oue-wellth of yearly preuam installmerts for hazard memratce, plas oce-twelfih of yearly premhum installments for morigage
fesarance, o 4Ty, 224 o8 reasonably estimated initially and from time to time by Lender on e basis of assessrants and bills and
reaordhie eshimres rrereo!. Borrowss shall net be oblissted 1o make sush payments of Fuads o Lender 10 the extent that
Borrower makes such fayiens to 5 bolder of a pr.or mortsazs or deed of trust if such Bolder is an mstitational Yender.

1 Boreower pays F1add 20 Lender, the Funds shal) he R4 ip aa institulion the éeposits or accounts of which e inmred
or guaranteed by a federa! or v agency (ieluding Leoder if Lender is sach an inshitien). Lender shall apply the Funds o
pay stid taxes, assessmenic, iainice premioms and pround seats Feader way not charpe for 0 holding and applying the
Funds, malyzing wid account of v/rilyiog snd compiiing said assessments and hills, unless Lender pays Bormower interest on
the Funds 238 avplicable Law permin Lander 10 wake such a charge. Borrower znd Lerder rmay agree i writicg at the time of
excertion of Oys Mortzage that interess 2o the Funds shall be pxid to Borrower, od umless such agreement is made or
spplicable law reguses such misress to be paid, Lecder shall not be required to pay Borrower any mterest or eamings on the
Fuods. Lecder a7t give to Borrower, withow cape, an masal accounting of the Furda showing credits ard debits 10 the
Funds 2.8 b2 parpose for which each debit 10 the run’s nas rde The Funds are pledged a3 additionsl security for the nms
secured by this Mortpase.

if the amount of the Funds held by Lerfsy, wogethe wihs the futune monthly installments of Funds payable prior to the due
daes of taxes, assessrynts, insuranee premiurs amd gromnd rents, shall exceed the amount required 10 pay %aid taxes,
SSATTMEr s, honrmce premiugns and ground rents as they fall G2, such excess hall be, a2 Borrower’s option, esther promptly
repaid to Borrower of creditad to Borrower on morthly inetallmenie of Funds. 1f the amotuns of the Funds keld by Lender shall
Boi be suffizier? 10 pry taxes, assesenerie, fusurance premivms and gro.ry rents as they fall due, Borrower shall pay to Lepder
#ry 270U recessaty 1o make up the deficiency 11 aoe ur mote payrrerts 2< 2andet may tequire.

Upon payment in full of 2 sors secured by this Mortgaee, Lerder shall prooyptly refund to Borrower 21y Funds held by
Lender. If arder paragraph 17 beteof th2 Property is sold ar the Property is oticrvise aoquired by Lender, Lecder shadt apply,
w0 later than irrrediately prior 10 the sale of the Property or its acquisition by Lent'ey, 2ty Fune's keld by Lender ot the time of
application ac 2 credt againg the sumy secured by dhis Mongage.

3. Application of Payments. Unless applicable Law provides otherwise, all paymeuts reeived by Lender under the Notz
et parmpraphs 1 and 2 boreof shall be applied by Leader first in payment of amoom's payaoie *o Lender by Borrower under
parazrznh 2 keceot, (hento interest payable on e Note, and thep to re £rincipal of the Note.

4. Prior Mortgages apd Deeds of Trust; Charges; Lisns. Borrower shall perform all of Batruwiz's cbligations uhder
oy roriezze, deed of trst o1 oler security agreement with 2 hen which has prionty over tis Montgage, tcluding Botrower's
covearss 1o cake peymerts whan due Borrower stall pay or cause 10 be patd all taxes, msessmenis aod oO.er charges, fines
ad impositions amibutble to tha Property which may sitain a priority over this Mortgage, and keaschold payments os gmm{.g
ezs, of any

5 Hazird Insorence. Bortower shall kerp ke improvemen:s now existirg or hereafier erected on the Property insuredlad
azains foss by fue, kazards ircluded within the term “extended caverage,” and sueh other hazards a< Lender may require and in
wach amoans and for sech periods as Lender may require 8

The insnrante carrier providicg the iosorance shatl be chosen by Bortower snbject w approval by Lender; provided, tha |
such 2oval #hail ek be cnrexsonably withheld. All iesurance policies and repewals therto! shall be 1n a form acceptable o 93
Lender 194 <hall inclode a standerd mortgage cliase in favor of ad in a form acceptable 10 Lender. Lender shail have the right
to hold die policies ard rznewals tieteof, subiact o the terms of any mongage, doed of trust or other sccurity agrecment with a
ben which ks priotity over this Mostaag=.

qi £y ocn 743 oym 3814

€ LUHIELIEOE TH T IS:01 30U L6-12-A




UNOFFICIAL COPY .




to s oot o, Boeode ek ol s Iy b el Leoter may e ot

# 0ot made promptly by Borrower.

If the Property s abandoned Yy Borrowey, of if Borrower fails to 125p0ad to Lender within 30 days from the date notice is
mailed by Lender 10 Borrowsy thas the msurance caricr offers to wenle 2 clann for insurance beaefits, Lender is authorized 1o
tollert 20 ooly the tuurance procesds as Lerder's option 6tRit v festoraiivn of repaur of the Property or 1o the sums secured
by tins Mo:teare.

6. Preservation and AMaintengnce of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
ghall keep the Property m good repair and shill not commit waste of pernit izpairment or deterioration of the Property and
gha") commly with the provitiars of any Sease if this Morigage i 63 a keasehold. If tns Mortgage is oo & unit in & condominium
o1 2 planned wiit development. Borrower shall perform alf of Borrower's obligatioss ander the dectarztion or covenanis creating
o governing e condorinium or planced unit Cevelopment, the Dy-laws and tepulations of the condominium o plzmmed unit
Sevelopmer?, 2nd constitier? documents.

7. Protection of Lender’s Seomity. If Borrower fuls to perform the covenacts a=d agreements cortained in this
Mongaze, ot if any action or proceeding is comrnenced which materially affects Lender's interest in tye Property, then Lender,
af Lender's opticn, epot ratice to Borrower, may cuke such appearacces, disburse such nms, incloding reasonable artorneys”
fers. ard take sueh action as 1s recessaty to protect Lender's tnterest. 1 Lender requited mortgage insurance 55 a condhuon of
suking e loz sanrad by this Morigace, Borrower shall pay the premiums required to cxaintain such insurance in effect until
mach time i the reottement for sueh mouraaee terminates i accordance with Bosrower’s 2ad Lender's wnlien agrecment or
arplizable lrw.

Any amomts disbavest by Lender pasaat to Gus paacraph 7, with interest thercon, at Cie Note raie, shall become
aiditiona) indehiadnest of Bumrasr secured by tis Mortsaze. Unless Borrower ard Leoder asree to ofhier terms of payment,
soch acunts shall e payable taon sotice from Lender to Borowss requesting paymen® theteof. Nothing contained in this
paragraph T shatl require Eender v 1t iy expense or take gy action heveunder.

8. Imspection. Leader may make o7 c2ase 10 be made reasonable evtries tpon £ inspections of the Propetty, provided
thar Lendter shali give Borrower notice prior fo-xy $uch inspection specifying seasonable canse therefor refated to Lender's
frtecest in the Projerty.

9. Cupdempation. The proceeds of avy dwz A or claim for damages, direct or copstquettial, m eonnection with any
pondernation 0F 0ther kL3 of the Prepeny, o7 pint birend, of for conveyancc ™ Licu of condemmation, are bereby assigned
o sha't be paid 10 Leofer, snbject 10 the teress of sy morteage, deed of trust o other sccusity agreement with a lica which
Bas priority over this Mortgage.

10. Borrower Not Refeased; Forbearance By Lender N4 3 Waiver. Extension of the time for paymest or modification
ef amottizetion of the scms cecerad by this Martpage granted ny Lender to any successor in icterest of Borrower shall not
operate 10 t¢leae, iy zny menner, the Liability of the origmal Borrovier 2 Bomower's successons in imerest. Eesder shall not
be recuired 10 commence proceedicys 232irst such successer o1 tefise to extend fime for payment or otherwise modify
srotization of e Sums secured by tis Mastgaze by reason of ary demond made by Ge origina) Borrowet and Bosrower's
successofs i trezest. Ay forbezrsnce by Lender n exercising any nght o roredy bereunder, or otherwise afforded by
applicable law, shall not be & waiver of or prechide the exercise of amy such right or cemedy.

1. Socoessors and Awipns Bound; Joimt and Several Liability; Co-signers. Toe covenams and apreements herein
conteined shalt bind, 204 the nghts hereunder shall irare 1o, the respective sacvessers and assipns ¢f Lender 104 Borrower,
sbiect 1o the provisions of paracraph 16 hereof. All covenants and agreements of Borrowr shail be joimt and several. Any
Borrowes w10 co-sigas this Mortgage, but does not excane the Note, {8) ¥ co-signing this Mcgtgase only to moripage, gram
ond couvey thas Borrower's interest i the Property to Lender under the terms of this Morigage, (o) 1 uot personally liable on
e Note or under this Mongase, and (c) agrees thar Lender and any other Borrower heraunder may 227z« to extend, modify,
| foheas. of muke Zy other acemmodations with segard 1o e terms of tis Mortpage or the Nole w3t thas Borrower's

eotitent e witkent releanng tur Borrower or modifying this Mortgge 25 to that Borrower's inlerest in the Property.

12. Notice. Except for any rotice required uoder applicable lw 1o be gaven in amothsr manner. (a) any notice 1o Bosrower
provided for in (s Mortzage thali e given by delivering 1t or hy mailing sach roice by certified mail addressed to Borrower
& % Property Address of at such other address 20 Borrower may desipnate by notice o Leeder as provided berein, zod (b) any
mtincwl.mkubnﬂbcgwcnbywuﬁ.:dmnbtnd:r's:ddmssmn:hnﬁnonommadrmtslmdumyw
éesienate by notite 1o Borrower a5 provided herein. Any notice provided for m this Morgage chall be decinied 1o have betn‘l
givea 50 Borrower or Lencer when given 1t the ramer designaed herrin

13. Governing Law; Sescrability. The siatc 22d Jocal Iaws applicable 1> this Morpape shall be the laws of the
aisdiction in whxh the Properly is focxzed. The foregoinz senterce shafl not Limit the applicability of federal law to this

" Mongaze In the event (2 any pivision or case of this Morngare or the Note coaflicts with applicable law, such conflict

eha1] mot affect orher provdons of s Morease or the Nete which can be given effect without the conflicting provision, and to

, 7
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fhis ¢nd the proviceas of , ;s in, “costs,” “expenses’ and
“atiorneys’ fees® inclode a‘mm mm‘ . ﬂ . -

14. Borrower®s Copy. Bortower thall be furnisied a conformed copy of the huw and ur ihis Mortpase at the time of
exroution or afier recordation bereof.

15. Rehabdilitution Loan Agreement, Borrower shal] £23711 21! of Borrower®s obligations under any bome rchatnlitatiop,
Boprovement. renair, o ofier lawn agrorment which Borrower enters into with Lender. Lender, at Lender™s option, may require
Borrower 10 execme and deliver 1o Lender, iy a form acceptadle 1o Lender, 22 astignmen? of sy rights, claims or defenses
stich Rorrower may bave agarcet parhes who supply labor, miteials vr sexvices k2 connection with improvements made to the
Pronesty,

16. Transfex of the Fraperty or 2 Beneficial Interest in Borrower. 1 a1 o7 any past of ke Propenty of sny fnterest in it
& 561 or tansferzed (or if 2 bereficial interast m Bomrower is $07d o transferred and Borrower is not # natural person) without
Lender’s pnor writtern, consert, Lender may, & s option, royume immediate payment 12 full of 2l sues secured by this
Mongaze. However, thas option shall not be excrcised by Leader if exercise is prohibited by federal faw as of the date of this
¥iongace.

If Leader excrirses his option, Lender <hall give Bormwer aofice of acceleration. The notice shall provide & period of vot
fess an 30 days from e dre the rotice is delivered or marled within which Borrewer must pay all sums secured by this
Mortzags. I Bommorioy fails to pay these sups prios 1o the expiration of this penod, Lender may invoke any remedies permitted
by this Morisage withot farthes rotice or Aemard on Borrowsr.

NON-UNTFORM /COVENANTS. Borrower aod Lerder further covenant and agree 36 follows:

17. Accderation; Rz.nelies, Except as provided in piragraph 16 hereot, upon Borrower’s breach of any covenant or
ngrem:mt of Borrower in t'u: Mostgage, incnding the covenants (o pay When due any sims secured by this Martgage,

Lender peior to acceleration sfal ¢ ive notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure w220 breaeh; (3) a dite, not less than 10 days fiom the date the notlee & mailed to
Borrower, by whith sach brezeh must o¢ cured; and ($) that failare to cure s breach on or before the date specified in
Be notice may st in aceeleration of the sums seaured by this Morigage, foredosire by judicial proceeding, and sate of
the Property. The notice shall further infor o Burower of the right to ceinstate after azesleration and the right to assert
fa the fareciosure proceeding the monexistenc: of a defanlt or any other defense of Borrower to scoeleration and
foreclostre. H the breach b a0t cured on or bef e the date specified in the notice, Lender, at Lender’s option, may
dectare all of the sums secured by this Mortgape to Lz immediately due and payable without further demand and may
fotecioss this Mortgage By judicial proceeding. Lender shdll be entitled to collect in such procesding a1l expenses of
forechosure, inclodieg, but net timited to, rexsonable attornzss® fecs and costs of documentary evidence, abstracts and
idle reports.

18. Borrowes's Rishi 10 Rednstate, Notwithstandizg Lender's rocsleration of the sums secared by this Mongage due 10
Borrower's treach, Borrowir shall hnve the fight to have any pricrccmes begun by Lender to enforce this Morngage
discorzined at azy e pnor 16 oty of 2 jdorent exfoicing us Mosgaze if: (2) Borrower pays Lender all sums which
:v.13 be t=n dus under this Mortpspe end the Note bad 1o acocleranion ocem ted; (b) Borrower cuses all breaches of any other
€ovonants o7 agreevyeats of Borrow er contained in s Mortgaze: (c) Borrower pay s 2!l reacomable expenses incurred by Leader
i entorcing the coverants 23 agreements of Borcower contneed m this Mortgage &7l in enforving Lenders remedies a3
providesd i panagrph 17 hereof, incloding, but por Irited 1o, rexsomabie atomneys” fers, mxd (4) Borrowsr takes such action a8
Lender mzy reasonably riquite to hsure tha e lied of this Mortgage, Lender's intaes! in the Property and Borrower’s
dbhigaion to pay the sums secursd by Sus Mortgage shall cominue minpaired. Upon such paym o v cure by Borrower, this
Mongage 3 the oblistions seared hareby shall remamn i ful force ard cffect a8 f 50 acceleralio Jra) ocoummed,

19. Assigrment of Rents; Appointment of Receiver. As additional seurity kereunder, Beireazr hereby assigns to
Lerdrs (be sents of the Propesty, provided that Borower shall, priof fo acceleration under paragtaph 17 sicieof or zhandonment
of e Prop21ty, have the nght (o collect 238 retain such rents 25 they become due and pavable.

Upon acderetion wader parayraph 17 berof or abandonmert of the Property. Leader shal) be emtitied to have 5 receiver
opomizd by A court 10 exnter upon, take potsession of and manape the Property and o collect the zents of the Propenty including
fhose past due. Al rents collected by the receiver sEall be applied first to payment of ke costs of managemen of the Property 0
a4 codlection of reass, ichting, but not limited to, recciver’s fees, preminms on receiver’s honds and reasonable atiorneys’ 4
fezs, 4 Cen to (e surw secwred by this Montgags. Tee recefver shall be fishte 10 account only for those remts actually 3

eceived. o
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to W)

Borrower. Borrower tall pay all costs of recordation, if any. 8
21. Waiver of Homestead. Borrower hereby waives all righy of homestead exempriion ia the Propetty. g

: [
: b-,“m e Proc oS : I
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. - AND FORECLOSTRE UNDER SUPERIOR
' . MORTCAGES OR DEEDS OF TRUST
n
. Borrower £ Lendler request &e holder of a1y morntgare, dead of trust or other encombrance with 2 lien which has

T . priorhy ovet this Mompage 1o pive Notice to Bender, at Lender’s address et forth on pagse one of this Montgage, of any defult
% ander the auperior crcambrance acad of 2y s2'¢ of othet foreelosure action
. IN WITNESS WHEREQF, Borrower kas execirted this Mortgase.

: | C2GEN =

-, . VELLT [ Bormwer

N

Botroser

- (Sea)

Berover

(Seal)
-Borrower

Sign Original Only;

STATE OF ILLINOIS, County ss: DU PAGE
1. ANDREW DAVID JONES

a Notary Public i 2nd for <0’ cotumy and etate $o Goteby centify dhar

SAN T, VELLIQUETTE and (AL J. VELLIOET =

. personally known to me to be the same person(s) whose name{s)
ARE sthseribed 10 e forrgoing imetramen, gypeaed before me fus Uav 1% persos, and ackrowledsed tht  THEY
sigoed 24 delivered the siid instupem 2 THEIR fee an” votuntary a2, for the uses and purposcs thercin set forth,
Given under tiy haxd and official sea), this ) k:',w){ o, .
< L4

My Commiswon T.xpites. ! SERCAL e )
NDPEW DAVID JONES \ :
:ou.qv PURLE, STATE GF kiNC 3 Komry Peblc
WY COMPISS ON PFAcS 4152000 »
o)
B
¢ 4]
t )
t&
&
Q?mi il - L

s
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