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This Mortgage pripied by:  HOME SALF.GS OF AMERICA
NN 23861 EL TOR™-YD. 5TH FLODOR
N}  UAKEFOREST, CA. 52630

MORTGAGE

TH'S MORTGAGE IS DATED MAY 28, 1937, betweer JACK J. SCHNEIDER and SARAH 1. SCHNEIDER,
HUSBAND AND WIFE, whose address is 1831 MISSION LIS ROAD EAST, NORTHBROOK, it 60062
(referred to below as “Grantor®); and HOME SAVINGS OF AMZPICA, FSB, whoss address ls 3180 RIDER TRAIL
£0., EARTH CITY, MO. 63045, , & (referred to below as "Lenue.”).

GRANT OF MORTGAGE. For valusble conslderation, Grantor mortgages. warants, and conveys to Lender afl of
Grantor's nght, utle, and interest in and to the following dascribed real piupernty, together with all existing or
subseguently erected or affixed buildings, improvements and fixtures; al! zasements, rights of way, and
appurtenanrices; afl water, water rights, watercourses and ditch rights (includinn stock in utilities with ditch or
wrigation vights); and all other tights, royalt:es, and profits refating to the real roperty, including without
Wmitation sll minerals, oil, gas, geothermat and similar matters, located in CODK (ounty. Stats of linois ithe
“Rea Property™):

-]
LEGAL DESCRIPTION AS PER EXHIBIT "A" ATTACHED HERETO AND MADE APAIL'T HEPEOF. X

THIS IS A SECOND MORTGAGE SUBJECT TO A FIRST MORTGAGE RECORDING CONCURRENTLY
HEREVITH.

[ Y

'

3
The Real Property of tts address is commonty known as 1831 MISSION HILLS ROAD £AST, NORTHBROOK, L ?‘
60062. The Rea! Property tax identification number is 04 18 200026 1042.

Grantor presently essigns to Lender a% of Grantor's right, title, and interest in and to ah leases of the Property
and a" Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the foftowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attr.buted to such tarms in the Uniform Commercial ,
Code. A'l references to doilar amounts shalt mean amounts in lawful money of the United States of America. ‘

Existing Indebtedness. Tne words “Existing Indebiedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantes. The word “Grantor™ means JACK J. SCHNEIDER and SARAH ). SCHNEIDER. The Grantor Is the

BOX 333-CTI



UNOFFICIAL COPY




05-2B-1937 U N O F F*ML C O P Y Page 2

* Loan No 065374319001 {Continued)

mortgagor under this Nartgage.

Guarantor. The word “Guarantor™ means and includes without limitation each and at of the guaréntors,
s .reties, and sccommodation partiss in connection with the Indebtedness.

tmprovements. The wiord “lmprovements® means and includes without fimitation afl existing and future
improvements, buildings, structures, mobile homes atfixed on the Rea! Property, facilities, additions,
teplacements and other construction on the Real Property.

indebtedness. The word “Indebtedness™ means afl principal ang interest payable under the Note and any
amounts expanded ¢r advanced by Lender to discharge obligations of Grantor or expenses incurred by
Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in th's Mortgage. At no time shah the principal amount of Indebtedness secured by the Mortgage,
;“1“5 mgg sums advanced to protect the security of the Mostgage, exceed the note amount of

Lender. The wurd “Lender® means HOME SAVINGS OF AMERICA. FS8, its successors and assigns. The
Lender is the monouose under this Mortgage.

Mortgage. Tha woro “wfhrtgage™ means this Mo:tgage between Grantor and Lender, and includes without
Emitaton a'l assignments unc seturity interest provisions relating to the Personal Property and Rents.

Ncte. The word "Note™ me2is the promissory note or credit agreement dated May 28, 1997. in the original
principal amount of $15,000.00 ‘r=m Granter to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, conszlidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 11.350%_ The Note is payable in 180 rnonthly payments of $174.03. The
matunity date of this Mortgags is June 12012,

Persond Property. The words “Personal Pipperty” mean all equipment, fixtures, and other articles of

Bersonal property now or hereafter owned by rantor, and now or hereafter attached or aHfixed 1o the Real
roperty; together with all sccessions, parts, and suditions to, all replacements of, and all substitutions for,
any of such groperty; and together with all proceids «including without limitation alt insurance proceeds and

refunds of prem:ums) from any sale or other disposiunun of the Property.
Property. The word "Property” means ccllectively the Pea’ Property and the Personal Property.

Read Froperty. The words "Real Property® mean the propecty, interests and rights described above in the
*Grant of Mortgage™ saction.

Related Documents. The words "Retated Documents® mean and-include without limitation aff promissory
notes, credit agreements, lozn agreements, environmenta! agreements, guaranties, security agreements,
mortgages, deeds of trust, and alft other instruments, agreements snd documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word “Rents” mezns a% present and future rents, revenues, ‘ocome, issues, royatties, profits,
and other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUKifY 'NTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE iND.PTEDNESS AND {2)
PERFORMANCE OF ALL. OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE /sND THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Mortgage, Grantor shali piy to Lender all
amounts secured by this Mortgage as they become due. and shali strictly perform all of Grantor's obligations
under this Mlortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Praperty shall be governed by the following provisions:

Possession and Use. Unti! in default, Granior may remain in possession and control of and operate and
manage tha Property and collect the Rents from the Froperty.

Duty to Maintain. Grantos shall maintain the Property in tenantable condition and promptly perform afl
repairs, replacements, and mantenance necessary to preserve its value.

Hazatdous Substances. The terms “hazardous waste,” “hazardous substance,” "disposal,” “release,” and
“trreatened releass,” as used in this Mortgage, shalt have the same meanings as set forth in the
Cumprehensive Environmental Response, Compensation, and Liabilty Act of 1980, as amended, 42 U.S.C.
Saction 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1936, Pub. L.
N2>. 93499 (*SARA"), the Hazardous Materials Transportation Act. 49 U.S.C. Section 1801, et seq., tha
Resource Conservation and Reccvery Act, 42 U.S.C. Section 6301, et seq., or other applicable stats of
Federal jaws, rules, or regulations adopted pursuant to any of the foregoing.  The terms “hazardous waste”
and "hazardous substance™ shal! also include, without limitation, petroleum and petroleum by-products or
any fraction thereof und asbestos. Grantor represants and warrants to Lender that: {a) During the period of
G:antor's ownership of the Property, there has been no use, generation, manufacture, storage, treatment,
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d.soosal, re'sase or threatened re'easa of any hazardous waste or substance by any person on, under, about
or from the Property: (b) Grantor has no knowledge of, or reason to believe that there has been, except as
previously disciosed to and acknowledged by Lender in writing, (1) any use, generation, manufacture,
storage, treatment, disposal, re'ease. of threatened reiease of any haza:dous waste or substance on, under,
sbout or from the Property by eny prior owners or occupants of the Froperty or (i} any actual or threatened
#igation or clams of any kind b[ any person telsting to such matters; and (c) Except as previously
disclosed to anc acknow!2dged by Lender in writing, li) neither Grantor nct any tenant, contracter, agent or
other authorized user of the Property shalt use, generate, manufacture, store, treat, dispose of, or relezse
#ny hazardous waste or substance on, under, about or from the Property and [ii} any such activity shall be
conducted in compliance with all applicabla federa!, state, and local laws, regulations and ordinances,
including without kmitation those laws, regulations, and ordinances described above. Grantor authorizes
tender and ns ?ems to enter upon the Property to make such inspections and tests, at Grantor's expenss,
as Lerder may deem appropriate to determine compliance of the Property with this section of the Martgage.
Any inspactions or tests made by Lender shatl be for Lender's purposes only and shall not be construed to
create any responsibility or lakility on the part of Lender to Granior or to any other person. The
representations and warranties contained herein ara based on Grantor’s due diligence in investigating tha
Property for hazzrdous wsaste and hazardous substances. Grantor hereby [a) releases and waives any future
claims against.Len fer for indemnity or cantribution in the event Crantor becomes liable for cleanup or other
Cos1s under any such laws, and  (b) agress to ndemnify and hold harmless Lender against any and aff
claims, lossas, kso:Viios, damages, penaities, and expenses which Lender may directly or indirectly sustain or
sutfer resultiag frotna Sreach of this section of the Mortgage or as 8 consequence of any use, generation,
manufacture, storagr. ¢.soosal, releasa or threatened release occusting prior to Grantor's ownership or
mteres? in the Properly whether or not the same was or should have been known to Grantor. The
provisions of this section of tr: Mortgage, including the odiigation (0 indemnity, shall survive the ﬁ’Y’“‘“‘ of
tha Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be
affected by Lender’s acquisitior: G any interest in the Property, whether by foreciosure or otherwise.

Nuisanze, Waste. Grantor shall nct cavze, conduct or permit any nuisance nor commit, permit, or suffer any
sirnppmg of or waste on or to the Fregerty or any portion of the ProRerty. Without timiting the generality of
the foregoing, Grantor wifl not removs, £ grant to any other party the right to remove, any timber, minerals
{includ.ng o and gas), soil, gravel or rack products without the prior written consent of Lender.

Removat of Improvements. Grantor shall nat dJamafish or remove any Improvements from the Real Property
withous the prior wntten consent of Lender. ( A3 s condition to the removal of any %m‘;rovemants, Lender
may require Granter 1o maka arrangements siosiattory to Lender to replace such Impravements with
fmprovements of at least equal value.

kender's Right to Enter. Lender and its agents and /enrecentatives may enter upon the Real Property at aft
reasonab’e tmes to attend to Lender's mierasts and (to mspect the Property for purposes of Grantor's
comptiance with the terms and conditions ¢f this Mortgage

Compfianca with Governmental Requirements. Grantor shafl greinatly eomply with all laws, ordinances, and
regolations, now or hereafier in effect, of a't governmental autnnrities spplicable to the usa or occupancy of
the Property. Grantor may contest in good faith any such jax; ordinance, or requiation and withhold
compliance during any proceeding, including appropriate sppeais, so *ory as Grantor has notified Lender in
wiiting prior to doing 50 and $0 long as, in Lender's sole opinion, Leader = interests in the Property are not
popaidized. Lender may require Grantor to post adequate security or a 202ty band, reasonably satisfactory
1o Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor feave unaitended the Z:operty. Grantor shalt do alt
pther acts, s addition to those acts set forth above in this section, which from the-charatter and use of the
Property are reascnably necessary to protect and preservs the Property.

DIUE ON SAHLE - CONSENT BY LENDER. Lender may, at its option, declare immediately due ard oayable afl sums
secured by this Mortgage upon the sale or transfer, without the Lender’s prior written conseny, 1 alt or any part
of the Rea! Property, or any interest in the Real Property. A “sale or transfer® means the convayance of Real
Property o any right, title or interest tierein, whether legal, beneficial or equitable; whether o'untary or
involuntary; whether by outright ssle, deed, installment sale contract, land contract, contract for deed, leasehotd
interest with a term ¢ ater than theee (3) years, lease-option contract, or by sale, assignment, or transfer of any
benet:cial interest in 01 to any 1and trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. ¥t any Grantor is a corporation, partnership or limited liability company, transfer also
inciudes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership
interests or kmited Kability company interests, as the case may be, of Grantor. However, this option shall not be
exercized by Lender if such exercise is prohibited by federat faw of by Hlinois law.

I%)%igzﬂn LIENS. Tre following provisions refating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in &% events prior 1o delinquency) aft taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shail pay when due all claims for work dona on or for services rendered or material furnished to the
Property. Grantor shall mantzin the Property fres of all liens having priosity over or equal 1o the interest of
Lender under this Mortgage, except for the Lien of taxes and assessments not due. except for the Existing
indebtedness referred to below, and excep? as otherwise provided in the {ollowing paragraph.
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Right To Contest. Grantor may withhold payment of any tax. assessment, or claim in connection with a
?‘ood. fa'th dispute over the obligation to pay, so lohg as Lender's interest in the Property is not jeopardized.

a Ken arises o is fled as a result of nonpayment. Grantor shall within fifteen (15) days after the lien arises
or, if 8 hen is tled, within fifteen {15) days after Grantor has notice of the fiing, secura tha discharge of the
ken, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other
security satsfactory to Lender in an amount sufficent to discharge the %en plus any costs and attorneys’
fees or other charges that could accrus as a result of a foreclosure or sale under the lien. In any contest,
Granter shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additiona) obligee under any surety bond furnished in the contest
proceedings.

Evidenca of Paymemt. Grantor sha'l upon demand furnish to Lender satisfactory avidence of payment of the
taxes or assessrients and shall authotize the appropriate governmentat officiat to deliver to Lender at any
time a wntten statement of the taxes and assessments against the Property.

Notice of Canstruction. Grantor shall natify Lender at least fifteen (15 days before any work is commenced,
any tervices are furmshed, cr any matenals are supplied to the Property, « any mechanic’s ken,
materiaimen’s ke, or other lien could be asserted on account of the work, services, or materials and the
cost exceeds 5.000.00. Grantor wall upon request cf Lender furnish to Lender advance assurances
satisfactory to LenZzar that Grantor can and wit! pay the cost of such improvements.

:!!DPERTY DAMAGE IISRANCE. The following provisions refating to insuring the Property are & part of this
'srrgage.

Maintenance cf lnsurance. Grantor shall procurs and maintain policies of fire insurance with standard
extended coverage endorsémints on 8 replacemént basis for the full insurable value covering all
Improvements on the Real P.oparty m an amourt sufficient 10 avoid application of any coinsurance clause,
snd with a standard mortgogie clause in favor of Lender. Policies shall be wiitten by such insurance
companies and in such form as may be reasonably acceptable 10 Lender. Grantor shall deliver to Lender
certificates of coverage from easi;-wsurer contaming a sbpulation that coverage will not be cancelied or
d:minished without a munimum of ten #iQ) days’ prior written notice to Lender and not containing any
d.sclaimer of tha insurer’s liability for falure to gve such notice. Each insurance policy afso shalf include an
endorsement grov#dmg that coverage in tavsy of Lender will not be impaired in any way by any act, omission
or defau't of Grantor or any uther person. €i2uld the Real Property at any time become located in an area
designaied by the Diector of the Federa! Emerypiic Wanagement Agency as a special flood hazard area,
Grantor agrees to obtan and maintain Federa! TJod Insurence for the full unpaid principal balance of the
foan, up t6 the maximum policy kmits set under tho National Flood Insurance Program, or &8s otherwise
required by Lender, and to maintain such insurance for the term of the Inan.

AppKeation of Proceeds. Granter shalt promptly notily (e der of any Yoss or damage to the Property it the
estmated cost of repar of replacement exceeds $5.000.0%. Lender may make proot of loss it Grantor fails
10 do $0 w/ithin titteen 115) days of the casualty. Whether ori0t Lender’s secunity is impaired, Lender may,
At its election, apply the proceeds 10 the reduction of the Indubiadness, payment of any lien alfecting the
Pioperty, or the restoration and repair of the Property. If Lendcr clects to apply the proceeds to restoration
and repair, Grantos shall repair or replace the damaged ot destrcyed Imnrovements in a manner satisfactory
to Lender, Lender shall, upon satistactory praof of such expenditu e, yay or reimburse Grantor from the
proceeds for the reasonabla cost of repair of testoration if Grantor is nat i default hereunder. Any proceeds
which have rot been disbursed within 180 dag atter therr receipt and winiwh Lender has not committed to
the repaic or rastoration of the Property shall be used first to pay any amouat owing to Lender under this
Mortgage, then to prepay actrued interest, and the remainder, it any, shall be ~zolied to the principat balance
of tha Indebtedness. f Lender holds any proceeds after payment in full of tha ind=btedness, such procesds
sha'l be pad to Grantor.

Unaxpired insurznice at Sale. Any unexpired insurance shafl inure to tha benefit of, and pass to, the
purchaser ¢f the Property covere br th:s Mortgage at 2ny trustea’s sale or other.ca's held under the
provisions of this Martgage, or at any foreclosure sale of such Property.

Comphanca with Existing Indehtedness. Dunng the period in which any Existing Indeblefness described
pelow is 1n effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shalt constitute compliance with the msurance provisions under this Morigage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insuraice requirement,
If any proceeds from the msurance become payable on ioss, the provisions in this Mortgage for division of

rgcged: sha!l apply on'y to that portion of the proceeds nol payable to the holder of the Existing
ndebiedness.

EXPENDITURES 8Y tENDER. if Grantor fails fo comp? with any provision of this Martgage, including any
phigation t0 maintain Ex:sting Indebtedness in good standing as required below, of if any action or proceeding is
commenced that would materialy affect Lender’s interests in the Property, Lender on Grantor’s be alf may, but
shalt not be requited to, ~ake any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender 1o the date
of repayment by Grantor. All such expenses, at Lender’s option, will (8} be payable on demand, {b) be added
to the ba'ance of the Note arid be appontionad among and be payable with any instaliment payments to become
due during either (i) the term af any applicable insurance policy or L) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payahie at the Note’s maturity. This Mortgage aiso will
secure payment of thesa amounts. The rights provided for in this paragraph shall be in addition to any other
rights of any remedies to which Lender may be entitiad on account of the default. Any such action by Lender
: a?!n not be construed as curing the defauft so as to bar Lender from any remedy that it otherwise would have
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WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership f the Property are a part of
this Mortogage.

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Propeng in fee
gmple, free and clear of a'l hens and encumbrances other than those set forth in the Real Property
descaption or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
tit'e opinion issued in favor of, nd accepted by, Lender in connection with this Mortgaqge, and [b) Grantor
has tha full right, power, and authority to execute snd deliver this Mortgage to Lender.

Defense of Titla. Subject to the exception in the paragraph above, Grantor warrants and wili forever defend
the title to the Property 2gainst the tawful claims ot all percons. In the event any action or proceading is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the acton at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall ba
enlitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own
choice, and Grantor witl deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance V. Laws. Grantor warran:s that the Property and Grantor’s use of the Property complies with
&" existing 2,1t 2ble taws, ord.nances, and regulations of governmental authonties.

EXISTING WNDEBTZDNESS. The follewing provisions concerring existing indebtedness (the “Existing
Indebtedness”} are 8 p2.t-of this Mortgage.

Existing tien. Ti:g %cr-of this Mortgage securing the Indebtedness may bs secondary and inferior to an
existng hen.  Grento: Cxpressly covenants and agre2s to pay. or see to the Rayment of, the Existing
indebhtedness and 1o preven, any dafault on such indebtedness, any default under the instruments evidencing
such indebt2dness, of any default under any security docurnents for such indebtedness.

Default. H the payment of any“nstaliment of principal or any interest on the Existing Indebtedness is not
rads vithin the tme required by n. rote evidencing such indebtedness, or should a default occur under the
irstrement securing such indebtednese-and not be cured during any applicable grace period therein, then, at
the option of Lender. the Indebtedneds stcured by this Mortgage shall become immediately due and payable,
and th:s Mortgage shall be in default,

Mo Modification. Grantor shall not enter inlo any aqreement with the holder of any mortgage, deed of trust,

o7 other security agreement which has prizotv over this Rortgage by which that agreement is modified,

emended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request

llnor d%ccept any future advances under any such seturity agreement without the prior written consent of
ender.

ONDEMNATION. The follow.ng provisions refating ¢2 cordemnation of the Property are a pant of this
lartgagse.
Apgplication of Net Proceeds. 1f a® or any part of the Propero is condemned by eminent domain proceedings
o7 by any proceeding of purchase in heu of condemnation, Leiar may 21 its election require that alt or any
rtion of tha net proceeds of the aviard be applied to thelidebt2dness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the awird ufrer payment of alt reasonable costs,
expensas, and attorneys” fees incurred by Lender in connection with the condamnation.

Proceedings. It any proceeding in condemnation is fi'ed, Grantor shal. n.emntly notify Lender in writing, and
Crantor shall g;nmptlv take such steps as may be necessary to deferd ‘ne action and obtain the award.
Grantor may the nominal party in such proceeding, but Lender shall bu entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choics, and Grantor will deliver os
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTYAL AUTHORITIES. Ta« iollowing provisions

reiating 10 governmental taxes, fees and charges are a part of this Moartgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute 2i::0 documents in
add‘stiop to this Afortgage and take whatever other action is requested by Lender to peirfast and continue
Lender’s ken on the Real Property. Grantor shafl reimburse Lender for all taxes, as described below, together
with al expenses incurred in recording, perfecting or continuing this Mortgage, incft_:diﬁg without limitation
all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The fonowir,? shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Ma_ngage or upon a'f or any part of the Indebtedness secured by this Mort?r?ge; (b) a specific tax on Grantor

ch Grantor is authonzed or required to deduct from gavments on the Indsbtedness secureg by this type

of Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and

Ell a specific tax on a!l ¢r 2ny portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. !f any tax to which this secion applies is enacted subsequent to the date of this
Morigage, this event shall have the same eflect as an Event of Default (as defined below), and Lender may
exercisk any or all of its avalabie remedies for an Event of Default as provided below unless Grantor either
(2) pays the tax before it becomes delinquent, or (b} contests the tax 2s provided above in the Taxes and
Lierns section snd deposits with Lender cash or a sulficient corporate surety bond or other Security
satisfactory to Lender.
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SECURITY AGREEMENT. FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
secunity agreement are a part of this &ortgage.

Securfty Agreement. Th's instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other Versonat property, and Lender shall havas aff of the nghts of a secured party
under the Uniform Commercial Code as amended from t.me to time.

Securtty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action 1s requested by Lender to perfect and continue Lender’'s security interest in the Rents and
Personat Property.  In additon to recording this Mortgage in the ceal property records, Lender may. at any
ume and without further authorization from Grantor, hie executed counterparts, copies or reproguctions of
this Nortgage es a financing statement. Grantor shall reimburse Lender for al e:g;enses incurred in
perfecting of continuing this security interest. Upon default, Grantus shall sssemble the Personal Property in
& manner ang et a p'ace reasonably convenient to Grantor and Lender and make it available to Lender within
three 13) days after receipt of written demand from Lender.

Addresses. The maling addresses of Grantor {debtor] and Lender (secured partyl, from which information
concerning tne Securnty inlerest granted by this Mortghqge may be obtained (each as required by the Uniform
Commercia) Cude), are as Stated on the first page of this Morngage.

FURTHER ASSURA%CES; ATTORMNEY-INFACT. The following provisions relatng to further assurances and
atiorney-n-fact are a pareof this Mortgage.

Further Assurances. A cny time, and from time to time, upon request of Lender, Grantor wilt make, execute
e o de'iver, or will causs ta be mady, executed or delivered, to Lender or to Lender’s dasignes, and when
requested by Lender, cause (0 be filed, recorded, refiled, or rerecorded, as the case may be, st such times
e~d in such othices and p'acey »s Lender may deem appropnate, any and all such mortgages, deeds of trust,
security deeds, security %:eements, financing statements, continuation ctatements, instruments of further
essurance, certificates, and othe: dariments as may, i the sole opinion of Lender, be necessary or desirable
m order to effectuate, complete, perrect, continue. or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documem> and (b) the hens and security interests created by this Mortgage
on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed
tc the contrary bg Lender in wriling, Gruntyr shall reimburse Lender for all costs and expenses incurred in
connection with the marters referred to ininis naragraph.

Attorney-in Fact. 1f Grantor fals to do any of (ic things referced to in the preceding paragraph, Lender may
go so for and n the name of Grantor and ul Goantor's expense. For such purposes, Grantor hereby
irevocably eppoints Lender as Grantor’s attorney-in-1act for the purpose ot making, #xecuting, delivenng,
fiing, recordng, and doing all other things as may ba necessary or desirable, in Lender’s sole opinion, to
sccomplish the ratters referred to in the preceding pazzaraph.

FULL PERFORMANCE. f Grantor pays afl the Indebtedness when due, and otherwise performs afl the
ob'.gat:ons mposed upon Grantos under this Mortgage, Lender s*all execute and deliver to Grantor a suitable
satisfaction of ths Mortgage and suiable statements of termiaation of sny financing statement on file
evidsncing Lenders secunty mterest in the Rents and the Personai Prorenty.  Grantor will pay, if permitted by

* applicable lav, eny reasonab'e termination fee as datermined by Lender fron tme to time. M, however, payment
is made by Grantor, whether voluntarily or oti.erwise, or by guarantor ¢:-by any third party, on the Indebtedness
a0 thereafter Lender is forced to remit the amount of that payment (a) 10/ \Stantor’s trustee in bankruptey of to
any similar person under any federal or state bankruptcy faw of law for the vaiiai of debtors, (b) by reason of any
bJ’gment. ecres or order of any court or administrative body having jurisdictiri--over Lender or any of Lender’s
rmpenjy. or (c) by reason of any settlement or compromise of any claim made %y Lender with any claimant
mcluding without Kmutation Grantorl, the Indebtedness shalf be considered unpad for the purposs of
enforcement of this Mortgage and this Mortgage sha!l continue to be effective or shall e ‘einstated, as the case
may be, notwithstanding any cancelfation of this Mortgage or of any note or other int(-:ment or agreement
endencing the indebtedness and the Property will continue 10 secure the amount repaiy wr.recovered to the
same extent as if that amount never had been originally recewved by Lender, and Grantor snzif he bound by any
judgment, decree, order, settiement or compromise refating to the Indebtedness or to this Morcgana,

DEFAULY. Each of the following, 2t the option of Lender, shafl constitute an event of default (“Event of
Default™) under this Mortgage:

; Detault on Indebtedness. Fa'ure of Grantor to make any payment when due on the Indebtedness.

Defauit on Other Payments, Falure of Grantor within the time required by this Mortgage to make any
, pavrg:nt for taxes or insurance, or any other payment necessary to prevent hhing of or to effect discharge of
‘ ary ken.

| CompEance Default. Fa:lure of Grantor to comply with any other term, obligation, covenant or condition
‘L contaned n ths Mortgaga, the Note or in any of the Related Documents.

Faise Statements. Any wafranty, representation or statement made or furnished 1o Lender by or on behalf of
Grantor under this Mortgage, the Nota or the Related Documents is false or misleading in any material
1espest, either now or at the tme made or furrished.

Defective Collaterafization. This Mortgage or any of the Related Documents ceases to be in full force and
e‘fect (ncluding tailure of any colfateral documents to create a valid and perfected security interest cr lien) at
sny t'me and for any reason.

Death or Insotvency. The death of Grantor, the insolvency of Grantor, the appointment of a recever for any
part ot Grantos's rropertv, any sssignment for the benefit of creditors, any type of creditor workout, or the
tommencement ol any proceeding under any bankruptcy or insolvency laws by or against Grantor.
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Foreclosure, Forfeiture. etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, rapossession or any other method, by any creditor of Grantor or by any governmental
egency against any of the Property. However, this subsection shall not apply in the event of a good faith
d spute by Grantor as to the validity o: reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding. provided that Grantor gives Lender written notice of such claim and furnishes
reserves or a surety bond for the ciaim gatistactory to Lender.

Breach of Other Agreement. Any breach by Grantor under tha terms of any other apreement between
Grantor and Lender that is rot remedied within any grace period provided therein, ncluding without
fimitation any sgreement concerning any mdebtedness or other obligaticn of Grantor to Lender, whether
existing now or {ater.

Existing Indebtedness. A defautt shall occur under any Existing Indebtedness or under any instrument on the
Property secunng any Existing Indebiednass, or commenrcement of any suit or other action to foreclose any
exsting hen on the Property.

Events Atfecting Guarantor. Any of the preceding #vents occurs with respect 1o any Guarantor of any of the
Indebtedness oo any Guarantor des or becomes incompetent, or revokes or disputes the validity of, or
{ abtlity under, any, Guaranty of the indebtedness.

RIGHTS AND REMEL(FS ON DEFAULY. Upon the occumrence of any Event of Default and at any tima thereafter,
Lender, at its cption, 1nay 2xercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provid:d by law:

Accelerats Indebtedness.  1ander shatl have tha right at its option without notice to Grantor to dactare the
entirs lgciebtedness immediatily due and payable, including any prepayment penaity which Grantor would bs
requires to pay.

UCC Remedies. With respect to 50 or any part of the Personal Property, Lender shall have aft the rights and
remed.es of a secured party under 2 Uniform Commereial Code.

Collect Ranta. Lender shall have the rznt, without notice to Grantor, to take possession of the Property and
collect the Rents, mcluding amounts casy due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedngss. in furtherance of this right, Lender may require any tenant or
other user of the Property to make paymenis of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates tender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds,
Payments by tenants or other users to Lender in 12sponse tp Lender's demand shall satisfy the obligations
for wh-ch the gaymems are made, whether or not any oroper grounds for the demand existed. Lender may
exercise its nghts under this subparaqraph either in peson, by agent, or through a receiver.

Mortgages in Possession. Lender shall have the right tc bz nlaced as mortgagee in possession ot to have a
recewver agpoimeti to take possession of a% or any part of the Property, with the power to protect and

reserve the Property, to operate the Property preceding fo.elicsure or sale, and to collect the Rents from

he Property and apply the proceeds, over and above the cosi «.f ihe receivership, against the Indebtedness.
The mortgagee in posSeSsion or receiver may serve without bond if pormitied by faw. Lender’s right to the
sppointment of a recever shall exist whether or not the appa.ent value of the Property exceeds the
indebtedness by a substantial ampunt. Employment by Lender shah nor disqualify 2 person from serving as
a receiver.

Juzﬁgia! Foraclosute. Lender may obtain a judicial decree foreclosing Granlis's interest in afl or any part of
the Property.

Deficiency Judgment. H permitted b[eapp.’icab!e law, Lender may obtain 8 judgment for any deficiency
remaining 1o the Indebtedness due to Lender atter application of a!l amounts rece:ved from the exercise of
the rights provided in this section.

Other Remedies. Lender shafl have # ather rights and remad:es provided in this Moripana or the Nute or
avatiable atlaw or in equity.

Sals of the Property. To the extent permitted by appficable law, Grantor hereby waives any xad all right to
have the property marshalled. In exercising its nghts and remedies, Lender shall be free to sell alt or any part
of the Property together o separately, in one sale or by separate sales. Lender shail be entitled to bid at any
public sale an alt or any portion of the Propernty.

Notica of Sale. Lender shall give Grantor reasonable notice of the time and place of any public gale of the 5

Personal Property or ¢f the tme after wh.ch any private sa'e or other intended disposit:on of the Personal
Property s 10 b2 made. Recasonable notice sha!l mean notice given at least ten {10) days before the time of
tha sale or disposition.

Waiver: Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shafl not
ronstitute & wawer ot or prejudice the part[s rights otherwise to demand strict compliance with that
provision oy any other provision. E'ection by Lender to pursue any remedy shall not exclude pursuit of any
cther remedy. anhd an elaction to make expenditures or take action to perform an obligation of Grantor under
s Mortgage after fa:lure of Grantor 10 perform shall not aftect Lender's sight to declare a default and
exsrcise i1s remedies under this Morigage.

Attomeys’ Fees; Expenses. W Lender institutes any suit or action to enforca any of the terms of this
Mortgage, tender shall be entitled to recover such sum as the ceurt may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or riot any court action is involved, all reasonable expanses incurred
ty Lender that in Lender's cpinion are necessary at any ume for the protectioh of its interest or the
enforcement ot its rights shall become a part of the Indebledness payabls on demand and shafl baar interest
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from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
?atagraph includa. without imitation, however s::bfct to anr Kmits under applicable law, Lender’s attorneys’
ees and Lender’s legal expenses whather or not there is a lawsuit, including sttorneys® faas for bankruptcy
prooeedings tncluding efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports {including
forecicsure reports), surveyors' teports, and appraisal fees, and title insurance, to the extent permitted by
spplicable law. Grantor a'so wil pay any court costs, i addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation
iy nouice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile, and
ghai! bo effective when actually delivered, or when deposited with a nationally recognized overnight courier, or,
K maled, shall be deemed etfective when deposited in the United States mail first class, certified or registered
ma!, postane prepaid, diected to the addresses shown near the beginning of this Mortgage. Any party may
cha its address tor rotices under this Mortgage by giving formal written notice to the other parties,

b
e

cilying that the purpose of the notice is to changa the party's address. All copies of notices of foreclosure

from the holder ot any hen which has prionty over this Mortgage shall be sent to Lender's address, as shown
near the beginning nf this Mortgage. For notice purposes, Granto: agrees to keep Lender informed at all times of
Grantor's current odc'ress.

MISCELLANEOQUS PF.OVISIONS. The following misceflaneous provisions are a part of this Mortgage:

Amendments. Thie tlortgage, together with any Related Documents, constitutes the entire understanding
and agreement of tha rarties as to the matters set forth in this Mortgage. No alteration of or amendment to
th:s Mortgage shall be o'fective unless given in writing and signed by the party or part:ies sought to be
charged of bound by the ziesation or amendment.

Appficable Law. This Morto; ye has been defivered to Lender and accepted by Lender in the State of Minols.
Subject {0 the provisions on arbitation, this Mortgags thall be governed by and construed in acccrdance
with the laws of the State of finois,

Arbitration. Lender and Grantor agree (121 8 disputes, tlaims and controversies batween them, whather
individusl. joint., o class in nature, miving from this Morigage or otherwise, incduding without Emitation
contract srd tort disputes, shall be arbitizir3 pursuant to the Kules of the American Arbitration Assoclation,
upon request of eithar party. No act to 1ave or dispose of any Property shali constitute & waiver of this
abitration agreement or be prohibited by tns arbitration agreement This includes, without fimitation,
obtaining injunctive rete! or a temporaty restrainirg order; invoking a power of sale under any deed of trust
©* mortgage; obtaining 8 writ of attachment or knpozition of a receiver; or exercising sny nights relating to
personal property, mcluding taking or disposing of suCh property with or without jud:cial process pursuant to
Arucle 9 of the Uniform Commercial Code. Any disputes, claims, o7 controversies concerning the lawfulness
or reasonableness of any act, or exercise of any ng»?. concerning sny Property, including any claim to
tescind, reform, or otherwise modify any agreement reiatrg to the Property, shall also be arbitrated,
provided however that no arbitrator shall have the right or tke power to enjoin or restrain any 3¢t of any
Rlartyj. Judgment upon any award rendered by any arhitrstor rsay be entered in any court having jurisdiction.

athing in this Mortgage shall preciude any party from seeking cquitable relief from a court of competent
furisdiction. The statute of himitations, estoppe), waiver, lathes “and smilar doctrines which would
otherwise be applicable in an action brought by a party shall be applicaile in any achitration procseding, and
the commencement of an arbitration proceedm? shall be deemed the ~ummencement of an action for these
purposes. The Federal Arbitration Act shall apply to tha construction, iriteraretation, and enforcement of this
arb.ration provision,

Ception Headings. Caption headings in this Mortgace are for convenience gurposas only and are not to be
wsed to interpret or define the provisions of this Alortgage.

Merger. There shafl be no merger of the interest or estate created by this Mortgaye vith any other interest
or estate i;a Lteh.edPr:)pert',f 8t any tirne held by or for the benefit of Lerider in any capacicv, without the writtan
consent of Lender.

Multiple Parties. A!l obligations of Grantor under this Mortgage shall be pint and several, n.d af references
to Grartor shali mean each and every Grantor. This means that each of the persons signing below is
responsib'e for al! obligations in this Mortgage.

Severability. ¢ » court of competent jurisdiction finds ary provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid o?
unenforceabla as to any other persons or circumstances. I feasible, any such offending provision shall be
deemed to be modified to be withir the limits of enforceability or val:dity; however, if the oﬁending provicion
cannot be so modified, it shafl be stricken and 2'l other provisions of this Mortgage in al other respects shail
temawnr vaiid end enforceabls,

Buccessors and Assigns. Subject to the fimitations stated in this Mortgage on transfer of Grantor's interest,

ths Mortgage shall be bmdmgeupon and inure to the benefit of the parties, their successors and assigns. |f

ownership of the Property becomes vested m a person other than Grantos, Lender, without notice to

Grantor, may deal with Grantor’s successors with raference to this Mortgage and the Indebtednsss by way

?}f, f?rbe%rar&co or extension without rzleasing Grantor from the obliganons of this Mortgage or liability under
& Indebtedness.

Yime Is of the Essence. Time is of the essence in the petformance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives afl rights and bensfits of the
homestead exemption laws of the State of lllinois as to a'l Indebtedness secured by this Mortgage.
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Waivers and Consents. Lender shalt not be deemed to have wawed eny rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No de'ay or omission on the
pam of Lender in exercising any right shall operate as a waiver of such nght os any other nght. A waiver by
8~y party of 2 provis:.on of this Mortgage shall not constitute a waiver of or prejudice the party’s right
otherwise 1o demand strict complance with that provision or any other provision. No pnor waiver by
Lender. nor any courss of deating between Lender and Grantor, shall constitute a waiver of any of Lender’s
t:ghts or any o Grantor's obiigations as tn any future transactions. Whenever consent by Lender is required

i this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instancaes where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

337/, .o fﬂ,%
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. BARAR L E{DER ———
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INDIVIDUAL ACKNOWLEDGMENT

stateor [ /- '

)ss

countyor __( K )

On this day E.efote . the undersigned Notary Pub'ic, personally appearec JACK J. SCHNEIDER and SARAH 1.
SCHNEIDER *'f3 “%2 tnown tc be the indwiduals described in and wine’ executed the Mortgage, and

ackrowiedged that thay signed the Mortgage as their free and voluntary act and dead, for the uses and purposes
therein mentioned

Given uné gAnd ) 3o this Zg“"* day of _ Z% [.F . 1‘9;,_)”.
.. 2

Residing at
. M

"OEFICIAL SEAL”

: SANDAA A. YOHE
My commission expires AvolE |
My Commission WOQHWW :
b -.u.u:m.m..nux" ER U RTIIE IUKE flndk #
E - — i o
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