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THIS MORTGAGE ("Security Instrvinent”) is given on May 19. 1997
The Mongagor isChristopher R. Fuirk.~A Single Man

(“Bomower"). This Security Instrument is given to MidFirst Bank é / / ‘

which is organized and existing under the laws of The State of Oklihoma <and

whose address is 3232 W. Reno. Oklahoma City. OK 73107
("Lender*). Borrower owes Lenaer - principal sum of

Forty Nine Thousand One Hundred and no/100
Dollars (U.S.§  49,102.53 ).

This debt is evidenced by Borrower's mote dated the same date as this Security [ostrument (*1Rote”). which
provides for monthly payments, with the full debt, if not paid eartier, due and payable on  June 1. 2027

. This Security Instrument secures to Lender: () the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the petformance
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of Borrower’s covenants and agreements undet this Security Instrument and the Note. For this purpose, Borrower
does hereby morigage, grant and convey to the Lender the following described property located in
Cook County, lllinois:

*kPlease See Attached Description***

which has the address ¢¢ 1221 North Dearborn #411 South.Chicago {Sueet, City),
Hlinois 608112246 (Zip Code] ("Property Address”);

TOGETHER WITH all tae improvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hrieafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All 0¥ the foregoing is referred 10 in this Security Instrument 25 the *Property.”

BORROWER COVENANTS that Bornuwer is lawfully scized of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and thi¢t flie Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the ti'le w0 the Property against all claits and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforrs covenants for national use and nop-uniform covenants
with limited variations by jurisdiction to constitute a uniform siivity instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
mterest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insnrance and Other Charges. Borrowes stall include in each monthly
payment, together with the principal and imerest as set forth in the Note and any late chuges, a sum for (a) taxes and
special assessments levied or 10 be levied against the Property, (b) leasehold payments O ground reass on the
Property, aud (c) premiums for insurance required under paragraph 4. In any year in which thr icader must pay a
mortgage insurance premium 1o the Secretary of Housing and Urban Development (” 2t 7a any year in
which such premium would have been required if Lender still held the Security Instrument, each iaoutrly payment
shall also include eitber: (i) a sum for the annual mortgage insurance premium to be paid by Lender w0 ¢ Secretary,
or (ii) a monthly charge instead of a montgage insurance premivm if this Security Instrument is held by the leretary,
in a reasonable amount to be determined by the Secretary. Except for the momhly charge by the Secretary, these
items are called “Escrow ltems" and the sums paid to Lender are called “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to exceed the
maximum amount that may be required for Botrowes's escrow account under the Real Estate Settement Procedures
Act of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time {("RESPA®), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security lostrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance preminm installment thar Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediatcly prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shail be applied by Lender as follows:

First, to *'ic morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead o7 the monthly mortgage insurance premium;

Second, to ary tixes, special assessments, leasehold payments or ground reats, and fire, flood and other hazard
insurance premiums, 1S Fquired;

Thirgd. to interest diie ~.nder the Note;

Fourth, to amortizaric.t of the principal of the Note; and

Fifth, to late charges due ».nder the Note.

4. Fire, Flood and Other Haz211 Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecr<d, against any hazards, casualties, and comtingeacies, including fire, for which
Lender requires insurance. This insurarce ¢hall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all iwpovements on the Property, whether now in existence or subsequemtly
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and ar, ;enewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender in:mediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceined is hereby authorized and directed 1o make payment
for such loss directly 10 Lender, instcad of to Borrower and «w Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the rifuction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the vader in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Properry. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly paymeuss viaich are referred to in paragraph 2, or
change the amount of such payments, Any excess insurance proceeds over an ‘awonunt required to pay all outstanding
indebtedness under the Note and this Security [nstrument shall be paid to the entity '-pally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to e Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policics in. force shall pass to the
purchaser.

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s “oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal recicace within sixty
days after the exccution of this Security Instrument (or within sixty days of a later sale or transfes ¢{ the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year alier the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Botrower shall oot commit waste or destroy, damage or substantially change the Propesty or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a prircipal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condesination. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condenmation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the jndebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Sccurity Instrumeat, first 10 any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds 1o the principal shall not extend or
postpone the due dare of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any exceis proceeds over an amount required to pay all cutstanding indebtedness under the Note and this
Security Instrument s’ali be paid to the entity legally entitled thereto.

7. Charges to Burrywer and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal <lvirges, fines and impositions that are not included in paragraph 2. Borrower shall pay
iliese obligations on time direitlv o the entity which is owed the payment. If failure 10 pay would adversely affect
Lender’s interest in the Propert.-upon Lender’s request Borrower shall promptly famish to Lender receipis
evidencing these payments.

If Borrower fails to make these payrments or the payments required by paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Secutity Instruroent, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such a5 2 pioceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whateves 1 pecessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hiz-=Z insurance and other items meationed in paragraph 2.

Any amounts disbursed by Lender under this paragrzyn shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall hear interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and p=;2ble.

Borrower shall promptly discharge any lien which has priotity ever this Security Instrument unless Borrower:
(3) agrees in writing to the payment of the obligation secured by ths Yion in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the-lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (¢) seure: from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security lostrumez?. I Lender determines that any part
of the Property is subject to & lien which may atain priotity over this Security Irstrument, Lender may give
Borrower a notice ideniifying the lien. Borrower shall satisfy the lien or take one or rare of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the as: of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security r-ament
prior to or on the due date of the next monthly payment, or
(if) Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permined by applicable law (including Section 341(d)
of the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property. is sold

or otherwise transferred (other than by devise or descent), and

(it) The Property is not oocupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
() No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Leader does not require such payments, Lender does not waive its rights with respect (o subsequent eveats.
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(¢) Mz tghge Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
10 be eligile for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its ortion, require immediate payment in full of all sums sccured by this Security Instrument. A
written staterzn of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insare this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Norwithcwading the foregoing, this option may not be exercised by Lender when the
unavailability of insura ¢ is solely due to Lenders failure to remit 2 mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower hes a richt to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an ¢mowat due under the Note or this Security Instrement. This right applies
even after foreclosure proceedings are instvied. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrow:r"t 32count current including. to the extent they are obligations of
Borrower under this Security Instrument, foreclosurc .usts and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon iinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as-if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement)f. (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years incuedintely preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure v different grounds in the future, or (jii)
reinstatement will adversely affect the priority of the lien created by thi: Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrameny rnted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Poierwver or Borrower's successor in
ititerest. Lender shall not be required to commence proceedings against any successs. 22 interest or refuse to extend
time for payment or otherwise modify amortization of the sums secuted by this Secunty {astrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance *Leader in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverar:s 2nd agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowey, tubject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Fumower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) 2grees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first ciass mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail 1o Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Bor:ower’s Copy, Borrower shall be given one conformed copy of the Notc and of this Security
Instrument.

16. Hazardcas Substances. Borrower shall not cause or permit the presence, use, disposa, storage, or release
of any Hazardous Svi:svnces on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property tha & in violation of any Environmental Law. The preceding two sentences shafl not apply to
the presence, usc, or stoiage nn the Property of small quantities of Hazardous Substances thar are generally
recoghized to be appropriate to zormal residential uses and 1o maintenance of the Property.

Borrower shall promptly give wowler written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory azency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower s acual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or othr remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all nectssrv remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous yupstances™ are those substances defined a8 toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Cevironmental Law* means federal laws and laws of the

Jurisdiction where the Property is located that relate to health, safay or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveant apd agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trnsfe:s to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect 1 zonts and revenues and hereby directs
cach tenant of the Property to pay the rents to Lender or Lender's agents. H¥ov.evar, prior to Lender’s notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security Instra ueri, Borrower shall collect acd
receive all rents and revenues of the Property as trustee for the benefit of Lender and E'o:rower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall b 2:cid by Borrower as
trustee for benefit of Lender cnly, to be applied to the sums secured by the Security Instrument-(b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) cach tenant of the Property ihall pay all rents
due and unpaid 1o Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take contro! of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shatl not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees und costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary reguires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial nower of sale
provided in the Single Family Mortgage Foreclosure Act of 1934 ("Act”) (12 US.C. 3751 et seq.) by requesting

a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided In the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument wittout charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of 1toryrstead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security I strument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, {ic covesants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreem*or. =i this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

[X] Condominium Rider —] Growing Equity Rider [ Other [specify]
] Planned Unit Development Rider G.aduatod Payment Rider

@DARIL 550001 PaTots i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with ir.
Witnesses:
"’é (scal)

Christopher R. Funk -Borrower

(Seal)

Bomower

L - {Seal) {Seal)
Borrower Bomrower

- (Seal) (Seal)

-Borrower -Borower

__ (Seal) (Seal)

8o prcer -Borower

STATE OF %&moxs, . c@(cﬂﬁ/ County ss:
MW&J /W/ » a Notary T'ubiic: in and for said county and state do hereby certify
) T E ug?

I,
that Christopher R. Funk ‘Z vyt

» personally known to me to be the s:me nerson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackmowie'ged that  he/she
signed and delivered the said instrumentas ~ his/her  free and voluntary act, for the use:, and purposes therein
set forth.

Given under my hand and official seal, this /4‘%" day of }}'107 JA8E7

My Commission Expires: Qz“
; A gAAﬂ .
Pobiry puntc

TAMARSASANNARS I EAL,

Orpit" " AL
JANIC - i FIANKLIN
ROTRE 4o ATE OF RLNDIS

+JN ¥ XPIRES. (212898

RCh Nt o
2”,,\,., . AN
@’ﬁﬁﬂb 196040.01 Paes s
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UNIT NUMBER 411-°*S"- IN THE TOWERS CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED PARCELS OF REAL ESTATE:

BARCEL 1:

THE SOUTH WEST 1/4 OF LOT 2 (EXCEPT THAT PART THEREOF, TAKEN OR USED FOR
ALLEY, IN BRON3ON’S ADDITION TO CHICAGO IN THE NORTH EAST 1/4 OF SECTION 4,
TOWNSHIP 39 WORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

PARCEL 2:

LOTS 2 AND 3 (EXCEPT 7RAT PART OF SAID LOTS TAKEN OR USED FOR ALLEY) IN THE
SUBDIVISION OF LOT 1 IN/BRONSON'S ADDITION TO CHICAGO, IN THE NORTHEAST 1/4 OF
SECTION 4, TOWNSHIP 39 NORIH, RANGE 14, EAST QF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINCIS

PARCEL, 3:

LOT € IN THE SUBDIVISION CF THE WF5T 1/2 OF LOTS 4,5, AND 6 IN THE SUBDIVISION
OF LOT 1 IN BRONSCN‘S ADDITION TO CHICAGO IN SECTION &, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPLL 4RRIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT *A* TO THE DECLARATION OF CONLOMI%IUM RECORDED AS DOCUMENT NUMBER
29169127, TOGETHER WITH ITS UNDIVIDED PERZENTAGE INTEREST IN THE COMMON
ELEMENTS. N COOK COUNTY, ILLINOIS.

1729 04 iy
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FHA Case No.

131-8714815-734

CONDOMINIUM RIDER

THIS CONZGMINIUM RIDER is made this 19th  dayof May . 1997
and is incorporater! ‘10%0 and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Securn Instrument®) of the same date given by the undersigned (*Borrower") to secure
Borrower's Note ("Note™} to
MidFirst Bank

{"Lender®) of the same date and cove:ing the Property described in the Security Instrument and located at:

1221 North Dearborn #411 South,Chicago.IL 60610-2246
{Property Address)
The Property includes a unmit im, together wit*-an undivided interest in the common elements of, a
condominium project known as:

THE TOWERS CONDOMINIUM

[Name of Condominiui» Pioisct]
("Condominium Project”). If the owners association or other envity which acts for the Condominium Project
("Owners  Association”) holds title to property for the benefit ot /ri¢ of its members or sharcholders, the
Propetty also includes Borrower's interest in the Owners Association 24d the uses, proceeds and benefits of
Borrower’s interest.
CONDOMINIUM COVENANTS. In additiop to the covenants and iercements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. 50 long as the Owners Assoctation maintains, with a generally accepted insurzuee carrier, a “master”
or "blanket” policy insuring all property subject to the condominium dycaments, including all
improvements now existing or hereafter erected on the Propesty. and such poli(y is satisfactory 10
Lender and provides insurance coverage in the amounts, for the periods, and agarsi the hazards
Lender requires, including fire and other hazards included within the term “extended covirage,” and
loss by flood, o the extent required by the Secretary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender of one-tweifi of the
yearly premium installments for hazard insurauce on the Property, and (ii) Borrower's obiigation
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the Property
is decmed satisfied to the extent that the required coverage is provided by the Owners Association
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
and of any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds in
lieu of restoration or repair following a loss to the Propenty, whether 10 the condominium unit or to
the common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to
Leader for application to the sums secured by this Security Instrument, with any excess paid to the
atity Jegally entitled thereto.

FHA Mutistate Condominium Rider - 10/95

@’ -586 (95011.01
VMP MORTGAGE FORMS - (300152)¢7251
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B. Borrower promises 1o pay all dues and assessmeats iaposed pursuant to the legal instruments creating
and governing the Condominium Project.

C. If Borrower does not pay condominium aues and assessments whea duc, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
thrse amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,
with 1m2erest, upon notice from Lender to Borrower requesting payment.

BY SIGNIN'; BELOW, Borrower accepts and agrees to the terms and provisions contained in this

ConJominium Rid.r.
o ot ol
-Borrower

Bomower  Christopier R. Funk

Z(Sea) {Seal)
Boriu et -Borrower
(Seal) >4 (Seal)
-Bommower -Bommower
(Seal) ) (Seal)
-Borrower -Borrower
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