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i~ THIS MORTGAGE ("Security Instrument”) is given on _ MAY 15 . 1997 _ The mortgagor
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is _MILLIAN EDWARD CAVEY AND MARY LYNN CAVEY, C(W1S WIFE)

{*Borrower").

This Security Instrument is givento _The First National Bank of Chicago

which is a _National Bank organized and existing under the laws ofthe United States of Amerxica,
whose address is _One First National Plaza, Chicago  , llinois 60670 ("Lender”). Borrower owes
Lender the principal sum of _ ONE HUNDRED SEVENTY THOUSAND AND NO/100

Dollars (U.S. $ 170,000,006 ). This debt is evidenced by Borrower’s note dated the same dale as this
Security Instrument ("Note"),which provides for monthly payments, with the fulldebt, ifnot paid earlier, due and
payable on 11/20/97 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all rencwals, extensions and modifications; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Insttument; and
(c) the performance of Borrower's covenanis and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby morgage, grant and convey to Lender the following described property
located in TOOK County, Mlinois:

THE WEST 20 YE%I OF LOT 5 AND THE EAST 10 FEET OF LOT 6 IN HUSE AND
JACKSON'S SUBDIV.SION OF BLOCK 5 IN ROGERS PARK, SECTION 30,
TOWNSHIP 41 NORT’«, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILfaiROIS.
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which has the address of 2016 W. TOUHY AVE.. CHICAGO, IL 60645

("Property Address™): ?3
TOGETHER WITHall the improvements now or hereafter ceraod on the property, and all easements, ﬁghts.g

appurtenances, rents, royalties, mineral, oil and gas rights and pr.lits, water rights and stock and all fixtures })

now or hercaficr a pant of the property. Allreplacements and adiitiors shall also be covered by this Security (=

Instrument. All of the foregoing is referred to in this Security Instrumeut as tho."Property®. g

BORROWER COVENANTS that Borrower is lawfully scised of the cstaic /oereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencunlvred. except for encumbrances
of record. Borrower warrants and willdefend gencrally the title to the Property psiast all claims and demands,
subject to any encumbrances of record. There is a prior mongage from Borrower to

dated and recorded with the N
Deedson _______ as document number . (“Prior Morntgage*>-

County Recorder of

THIS SECURITY INSTRUMENTcombines  unifore covenents  for notionat use and nonirilom: covenan's
with limited variations by jurisdiction to constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily ‘pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due
under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payment received by Leader
under paragraph 1 shall be applied; first, to accrued interest; second, to past due insurance; third, to current
billed insurance; fourth to past duc principal: fifth, 10 current billed principal; sixth, to charges; scventh, to
principal due; and last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes. assessmemts, charges, fines and impositions attributable
to thc Propesty which may attain priority over this Security Instrument, and leaschold payments or ground
rents, ifany. Borrower shall pay them on time directly to the person owed payment. Upon Lender’s request,
Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph and shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument except for the
Prior Mortgage unless Borrower: () agrees in writing to the payment of the obligation secured by the lienina
marner acceptable 10 Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien
in, legal proceedings which in the Lendsr’s opinion operate to prevent the enforcement of the lien or forfeiture
of any part of the Property: or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrumem. IfLender determines that any part of the Property is subject
to a lien which may afain priority over this Security Instrument except for the Prior Mortgage, Lender may give
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Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions ser forth
above with 10 days of the giving of notice.

4. Hazard Insurance. Bormower shall keep the improvements now exisiing or Deresfier erected on the
Property insured against loss by fire hazards included within the term “extended coverage™ and any other hazsrds,
inctuding floods or flooding, for which Lender requires insurance. This insurance shall be maintsined in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Barrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain
covezage described above, Lender may. at Lendesr’s option, obtain coverage to protect Lender's rights in the
FProperty in accordance with paragraph 6.

Allinmsurance  policics and rencwals shall be acerptable 0 Lender and shall include a standand morgage
clanse. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompuly
give to Lender af receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt
motice to the insurance carzier and Lender. Lender may make proof of loss if not made promptly by Botrower.

Upless Lender and Borrower otherwise agree in writing, insurance procesds  shall be applied to restoration or
Tepair of te Property damaged, ifthe restoration or repair is cconomicelly feasible and Lender’s security is not
lessened.  If the restoration or repair is not economically feasiblé or Lender’s security would be lessened, the
irurance proceris. shall be applied to the sums secured by this Security Instrument, whether or not then doe, with
any excess paid 1o Rorrower. IfBorrower abandons the Property, or does not answer within 30 days a notice from
Lender dat the ivim—oee carrier has offered to seitle a claim, then Lender may collect the insurance proceeds.
Lender may use the oroseds to repair of restore the Property or to pay sums secured by shis Security Instrument,
whether < - not then due| T.¢ 30-day period will begin when the notice is given.

Unless Lender and Fortower otherwise agree in writing, any application of proceeds to principal shall ot
extend or postpone the due <ate of the monthly payments referred to inparagtaph 1 of change the amount of the
payments. Ifunder paragraph (2f; the Property is acquired by Lender, Borrower's sight to any insuramce policics
and proceeds resulting from demige to the Property prior 1o the acquisition shall gass 1o Lender o die exteny of
the sums secured by this Security Iastrr.me n1 immediately prior to the acquisition. Tt

5. Preservation and Maintenance < of Property; Berrower’s Application; Lesseholds, Bomower shali not
destroy, damage or substantially change ths Property, allow the Properly to deterioraie or commit waste,
Borrower shall be in defanlt ifany forfeiture action or procecding, whether civilor criminal, is begun that in Lender’s
good faith judgment could result in forfeitare of fac property or otherwise materially impair the lien created by this

ity Instrument or Lender’s sccurity imtercst.” Bopower may cure such a defanlt and reinstate, as provided in
paragraph 16, by causing the action or proceedirs; 2o be dismissed with a ruling that, in Lender’s good faith
determiaation, precludes forfeiture of the Borrower’s (ntere=: inthe Property or other material impairment of the lien
created by this Security Instrument or Lender’s securit: imerest. Borrower shall also be in defanlt if Bommower,
during the Joan application process, gave materjally falsc ris ‘naccnrate information or statements w Lender (or
failed to provide Lender with any material information) in conzz?ion with the loans evidenced by the Agreement. I
, this Security Instrument is on leaschold, Borrower shall compiy with the provisions of the lease, and if Bowrower
-acquires fee title to the Propernty, the leaschold and fee title shall ag? r-erge unless Lender agrees to the merger in

€. Protection of Lender’s Rights in the Property. fBorrower ©5to perform the covenants and agreements
contzined in this Security Instrument, or there is a legal proceeding that ray :igrificamly affect Lender’s rights in
the Property (such as proceeding in bankruptcy, probate, for condemmatice ur to caforce laws or regulations),
then Lender may do and pay for whatever is necessary o protect the value of ¢ Property and Lender’s rights in
the Property. Lender’s actions may include paying any sums secured by a lien whiih "as priority over this Security
Instrument, appearing in court, paying reasonable attomncys® fees and emiering or iuc Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not bave to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional zbe_of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree (o other terms of paymen:, thse amounts shati
bear interest from the date of disbursemens at the Note rate and shall be payable, with imac=, (pwm notice from
Lender to Borrower requesting payment.

7. Inspection.  Lender or its agem may make reasonable emries upon and inspections o7 uxe Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable s for the

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneczion
with anry condemmnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are
hereby assigned and shal] be paid to Lender.

In the everd of a total taking of the Property, the proceeds shall be applied 10 the sums secored by this
Security Instrument, whether or oot then due, with any excess paid to Borrower. Inthe event of a partial taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumen:
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums gecured immediately before the wking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Barrower.

Ifthe Property is abandoned by Bomower, or if,after notice by Lender to Borrower that the condemmor offers
to make an sward or settle a claim for domages, Bomower fails to respond 0 Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrament, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the momhly payments referred to in paragraph 1 or change the amount of
such payments,

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensfon of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
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interest. Lender shall not be required to commence proceedings against any successor ininterest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors  in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any righs or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower’s covenants and agreemcnts shall de joint and
several. Any Borrower who co-signs this Security Instrument but does noi execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the property under the
terms of this Security Instrument: (b) is not persoually obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations  with regard to the terms of this Security Instrument or the Notc without that Borrower’s
consent.

11, Loan Charges. [fthe loan secured by this Security Instrument is subject to a law which scts maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connsticn with the loan exceed the permitted limits, then: (a) any such loan charge shall be
teduced by the amowt necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrewer which exceeded permitted limits willbe refunded to Borrower. Lender may choose to
make this refund by relfuciap the principal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principa’, tr reduction wiilbe treated as a partial prepayment without any prepayment charge
under the Note.

12. Legislation Affecting Lerdoe’s Rights. Ifenactment or expiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at
its option, may requirc immediate pirisent in full of all sums secured by this Security Instrument and may
invoke any remedies permitted by paragrozi: 20. If Lender exercises this option, Lender shall take the steps
specified in the sccond paragraph of paragraph o,

13. Notices. Any notice to Borrower provided 45z in this Security Instrument shall be given by delivering itor
by mailing it bv first class mail unless applicabls law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lendes’s’ 72dress stated herein or any other address Lender
designates by notice to Borrower. Any notice provided ‘orlnais Security Instrument shall be deemed 10 have
been given to Borrower or Lender when given as provided in this yaragraph.

14. Governing Law; Severability. This Security Instrument shait de govemed by federal law and the law of
the jurisdiction in which the Property is located. In the event ‘that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such confiicr 'shidl uot affect other provisions of this
Security Instrument or the Note which can be given effect without wiC ronflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severabio.

15. Borrower's Copy. Borrower shall be given one conformed copy e: s*¢ Note and of this Security
Instrument.

16. Transfer of the Property or a Beneficial Interest fn Borrower. Ifall or 25 part of the Property or any
interest in itis sold or transferred (or ifa beneficial interest in Borrower is sold or transfe.ced and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require izumediate payment
in fullof all sums secured by this Security Instrument. However, this option shall not be cicitssd by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

IfLender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrow er must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiraton, of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demaia
on Borrower.

i7. Borrower’s Rigint to Reinstate. IfBorrower meets cerain conditions, Borrower shali have the right to
have enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (3) § days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant (o any power
of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures amy default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the lien
of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations sccured hereby shall remain fully effective as is no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow snyone clse to do
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency=or-private-panty” tnvotving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge.. IfBorrower leams, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is ncoessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.
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As used in this paragraph 18, "Hazardous Substances® are those substapzss  defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keroseme, ofber flammable or toxic
petrojeum  products, toxic pesticides and herbicides, volatile solvents, materials containing mbestos or
formaldehyds, and radioactive materials. As used in this paragraph 18, *Environmental Law® means federal laws
and taws of the jurisdiction where the Property is located that relate to health, safety or eavironmental protection.

19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration  following Borrower™s
breach of any covenant or agreement in this Security Instrument (but nos prior to acceleration under paragraphs 12
and 16 ymless applicadle law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to
cure the defanlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt
must be cured; and (d) that failure to cure the default on or before the date specified in the notice m3y result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of tie
Property. The notice shall funther inform Bormower of the right to reinstate afier acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defanlt or any cther defense of Borrower to acceleration and
foreclosure, Ifthe default is not cured on or before the date specified in the notice, Lender at its option may require
immedi>*: payment in full of all sums secured by this Security Iostrumerz withomt further demand and may
foreclose uu® Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incumred in
pursuing e roedies provided in this paragraph 20, including, but not limited to, reasonable  attomeys® fees and
casts of title e id o7 »,

21, Lender i\ Psesssion.  Upon acceleration under paragraph 20 or dandonment of the Property and at any
time prior t© the expacton of any period of redemption following judicial sale, Lender (in person, by agemt or by
judistally appointed reeriver shall be entitled to enter upon, take possession of and manage the Propesty and to
collect the rents of the Propeay including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment ~f‘Le costs of management of the Property and collection of rents, including, but not
\limited 1o, recciver’s fees, premiian on recciver's bonds and reasonable attormeys® fees, and then 1o the sums
secured by this Security Instrument.

22, Release.  Upon payment of all sy secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. B rrower shall pay any recordation costs.

23. Walver of Homestead. Borrower wrivey all right of homestead exemption inthe Property.

24. Riders to this Security Instrument. {0 or more riders are executed by Borrower and recorded  together
with this Security Instrument, the covenants and a7e.ments of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreemiris of this Security Instrument as ifthe sider (s) were a part of

BY SIGNING BELOW, Borrower accepts and agrees :0 the terms and c¢ovemris contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Incar.aent.

&)
X

s Tl il By
W e

This Document Prepared By: ALYCE M. PRUYN
The First ational Bank of Chicago, 120 East Vesley Street, Wheston, Iilinois 60187

(Space Below This Lines For Acknowlegmsent)
STATE)OF ILLINOIS, C ook County ss:

LAMAGA S  Kin0 4 Nomy Public inmd for st comty amd stte, do herehy
certify that WILLIAN EDUARD CAVEY AND WARY LNN CAVEY, (HIS NIFE)

personzlly known to me to be the same person(s) whose name(s) is (are) 10 the foregoing instrument,
delivered the s2id instrument as e and voluntary act, for the uses and purpdées therein set forth.

Given under my hand and official seal, this 1Y aayor MM .

97 .
w0 Al Y

Notary Pub;
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MAY 15, 1997

LEGAL DESCRIPTION
THE WEST 20 FEET OF LOT 5 AND THE EAST 10 FEET OF LOT 6 IN HUSE AND

JACKSON'S SUBDIVISION OF BLOCK 5 IN ROGERS PARX, SECTION 30,
TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

131 COOK COUNTY, ILLINOIS.
PERMANENT TAX NUMBER: 11-30-324-01135

C/K/A: - 2016 W. TOUHY AVE., CHICAGO, IL 60645
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