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THIS LOAN 1S NOT ASSUVASLE WITHOUT THE APPROVAL OF 3'; u.s

DEPARTMENT OF VETERANS ATFAIRS ORITS j THORIZED AGENT.
AL * husband & wife*
THISINDENTURE, made this I9TH day of A8/, 1997, berween DENVER AULKNER , DENISEFAULKNER
Mongagor, and PHH MOR?GAGE SERVICES CORPOR”,T:0N a corporation of and existing under the laws of NEW
JERSEY, Mortgages.

WITNESSETH: Thiz whereas the MMortgagor is fustly inochie) to the Mongapee, as is evidenced hy a ceftain promissory
ootz exccanzd! and delivered by the Mortgagor, in favor of the Mortgag-e, ard bearing even date herewith, in the principal sum of
NINETY FOLR THOUSAND EIGHT HUNDRED SIXTY AND 00106 Tioilars ($94,860.00) payable with interest at the rate of )
EISHT AND 5001060 per centum (8.50000%) per annum on the umpaid balunve entil paid, and made payable to the order of the ]
Mortgages at #s office in 6000 ATRIUM WAY, MT. LAUREL, NEW SERSLY DBNSSY, or a1 such other place as the holder tuay
desigrre mwriting. anddelivered or mailed to the Morgagor; the said principal and 'ntercst being payable in monthly installments of §
SEVEN HUNDRED TWENTY NINE AND 40/100 Dollars ¢$729.40) beginning on tae¢i=ct day of JULY, 1997, and continuing on
the first day of each raonth thereafter entdd the sofe is ficly paid, except that the final paytoew of principal and interest, if not sooner E
paid, shall be Gue ard payable on the first day of JUNE. 2027.

NOW, THEREFORE, the said Mortgagor, for the better securing of the payment of said £rincipal sum of money and
frierest and 1te performance of the covenants and agreemenis herein contained, does by this presents MOR'TCAGE and WARRANT
to the Momgagee, 13 successors of assigns, the following described real estate tituate, lying, and being 1% (e county of COOK and
the Seate of lliinotis, o wit:

10T 15, I BIOCK 18 IN "CALUMET CITY*® SECOND ADDITION, BEING A SUBDIVISION OF

THE EORTHWEST 1/4 OF THE KORTHWEST 1/4 OF SECTION 7, TOWMSHIP 36 KORTH, RANGE AY
35, EAST OF THi THTRD PRINCIPAL w-_nrmm Ik COOK COUNTY, ILLONIS. '“, T
BETNG COMMOMLY KNOWN AS: 365 SAGINAW A MET CITY, IL 60409 S 2
;BJ'_IH° 30 07- 109 01 a
EEING THE SAME FPEMISEs S HEREIN BY DEED BEING t
PECORDED SIMULTANECUSLY mzwrm 'mIs Im A PURCHASE ¥ONEY MORTGAGE &
GIVEN TO SECURE THE FURCHASE PRICE OF -ma AROVE DESCRIBED PREMISES. 1
. A!
/ 2
E2EPARED BY: | / ([ b
COLLEN M. 'MA - g
AN Lowred \b 05\:51
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L Topether t!!h o4 in addition to, the monthly pryments of principfl and irterest payable under the terms of tie pote secured
3 bereby, toe Mongagor will pay 10 the Mortgagee as Trustee unfier the 1erms of this trust as hereinafter stated, on the first day of each
x, oot until the 3 nove is fully paid, the followirg sums:

@) A sum equal to the groand rents, if any, next due, plus the prembums that will next become dus and payable on policies
of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the mortgaged
property (all as estimated by the Mortgagee, and of which the Mortgagor is notificd) less all sums already paid therefor
divided by the mmber of months to elapse before otz moath prior to the date when such zround rents, premiums, taxes
and aseessments will become delinquent, soch sums to be held by Mortgagee in trust to pay said ground rents, premioms
Lares and aseessments,

&, The :ggxefze of the amommts payable puysuem to swbparagraph (a) and those payable on the note secared hereby, shal)
be paid in a simyis pavment each moenth, to be 2pplied 1o the following iterrs in the order stated:

B .r.:w:. rents, if any. taxes, ssseasments, fire, and other hazard insurance pramiusms;
13 interesi 22 the note secured hereby; and
0t amostizioof the principal of the said note.

Any deficiercy in the amomm of (v soch aggregate monthly payment shall, mless made good prior to the due date of the
fCXT paymeri, constitute an v ot of default wnder this Mortgage. At Mortgagee's option, Mortgagor will pay & "late
charge* not exceeding four per centum (%) of any installmert when paid mote than fifteen (15) days after the due date
thereof 10 cover the extra expense inveived in handling delinquent paymsnts, but such “late chiarge” shali not be payable
omn of the proceeds of any sale made to «atisfy the indebtedness secured hereby, wnless such proceeds are sufficient to
discharze the entire indebiedness and all proprs costs and expenses secared hereby.

if the total of the pavmerts made by the Mongagor ander sui paragraph (a) of the preceding paragraph shall excesd the amunmt of
peyinents actually made by the Mortgagee a8 Trustee for ground reats, taxes, and assessments, or insurance premiums, as the case
oy be, soch excess shall be credited oo subsequent payments to be ma4e by the Mortgagor for such items or, af the Morigagee's
optico as Trustse, shall be refunded 10 de Mortgagor. If, however, such monthly payments shall nos be sufficient to pay such iteros
phen the same Shall become due ang payadle, the klorgagor shall pay to ik A%origages 23 Trustee anmy amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days a'ter writiew notice from the Mortgagee siating the amount of
the deficiency. which notice may be given by mail. If at any time the Mongager shall iender 10 the Mongagee, in accordance with
the provitions of the rote secured bereby, full payment of the entire indebtedness reresented thereby, the Mortgagee as Trustes
hall, in computing the gmourt of such indebiednass, credit to the account of the Mon 22807 any credit balance remaining under the
provivions of subparagraph (a) of tte preceding paragraph.  If there shall be a defaul unites 21y of the provisions of this mottgage,
resubting in & public sale of the premises covered hereby, of if the Morigagee acquires e grmptrty otherwise after default, the
Mortzagee as Trustee shall apply, #t the (ime of the commencement of such proceedings or at the time the property is otherwite
scquired, te amount then remaining to eredit of Mortgagor under said subparagraph (a) as 2 ciel'ih on the interest accrued and
wnpait acd the balance to the principal then remafning unpaid inder said note.

AS ADDITIONAL SECURITY for the paymen of the indebtedness aforesaid the Mortgagor does hereby #:sizn to the Morigagee
o'l 2 rents, issnes, and profits row due or which may hereafisr become due for the yse of the premises hereinabove deseribed. The
Morigagor shall be entitled to collect and retain a1l of said rents, issues and profits until default hereunder, EXCET/Y ents, bonuses
srdrayalties resubting from oif, gas or other minerc) leases or conveyances thereof now or hereafter ineffect. The lessee, assigneeor
sublessee of such oil, gis or mincral Jease is directed to pay any profits, bonuses, renis, revenuss or royalties to the owner of the
indebiedness secured berzby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as Morngagee may from
tme o fime require, on the inuprovements now or hereafier on said premises, and except when payment for all anch preminmy has T
theretofore been made, he/she will pay promptly when due any premiums therefor. Al insurance shall be carried in companies
sporoved by the Morigages and the policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss
payable clauses in favor of and in form aceeptzble to the Mortgagee. In event of foss Mortgagor will give immediate notice by mail to
he Morntgagee, who may make proof of loss if oot made prompily by Mortgagor, and each insurance company concerned is hereby
artorized ard directed to make payment for sach loss direetly o the Morntgagee instead of to the Mortgagor and the Morigages
jointly, and tte insurance proceeds. or any part thereof, may be app! ed by the Mortgagee at its option either to the reduction of the
indebiedness hereby secured of to (e resioration or repair of the property damaged. In event of foreclosure of this morigage, or
other transfer of title 1o the momngaged property in extinguishmen of ihe indebtedness secured hereby, all right, tiffe and interzst of
@ Mortgagor in and 1o any insuranse policies then in force shall pass to the purchaser o1 grantee,
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WITNESS the band and sest of the Mongagor, the day nd year first written.

WYy

{SEAL}

B il 1ns

{SEAL}

{SEAL)

[SEAL)

STATE OF ILLINOIS 53
COUNTY OF COOK
Y ST .| « A notary public, inonf 5 the conrty and Sure aforesaid, Do Hereby Certify That

DENVERC., MUIKNER.T)EMSE FAULKNER |, personally 1 pown to me to be the same person w hose names ARE subscribed to
the foregoing instsumen: appeared before me this day m person and o cncwledged that THEY signed, sealed, and delivered the said
instrument 23 THEIR free and voluntary act for the uses and purposes cherein set forth, including the release and waiver of the right of

komestead.
This i strumen was prepared by COLLEEN MAZZA E‘IXE‘N ;nwmr Ty hand and Notarial Seal this 19TH day of
fAY, 1997..
P ‘r n ‘/
OFFICIAL $EAL ER RN s
MARE-DURG < A i
WCTARY FUZLC, §TATE OF LLINCS /
WY COMVSS ON BXB.OEg 130,241
DAttt AR AL A SBAMASARAS-§

T

[ ]

m.,

Clerk.
3

o

County, Hlinots,

o'tlock
St

and duly recorded in Book

page

. ar

STATE OF ILLINDTS

Mortgage
TO
Filed for Record in the Recorder's Offfce of
day of

DOC. NO\
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637095 ADDENDUM TO MORTGAGE 1

This loan is iminedintelv due and paysble upon transfer of the property securing such loan to any
transteree, unless 2 acceptability of the assumption of the loan is established pursuant to Section

3714 of Chapter 37, 7:#!2.38, United States Code.

A. Funding Fee - A fee cqual to one-half of one parcent of the balance of this loan as of the date of
transfer of the property shail ko payable at the ume of transfer to the toan holder or its authorized
agznt, as trustee for the Secvetan; of Veterans Affairs. If the assuming grantee fails to pay this fee et
te time of transfer, the fee shali Constitute an additiona) debt to that already secured by this
instrument, shall bear interest at ine rata herein provided, and, at the option of the payee of the
indebtedness hereby sacured or any transieres thereof, shall be immediately due and payabla. This
;eo;s sutomatically waived if the assurunj grantee is exempt under the provisions of 38 U.S.C.
729ci.

B. Processing Charges - Upon appfication for a3proval to aflow assumption of this foan, 8 processing
fes may be charged by the loan ho'der or its authorzed agant for determining the credit-vsorthinzss of
e assuming grantee and subsequently revising tha *ulder’s ownership records when an approved
transfer is completed. The amaunt of this charge sha? rot exceed the maximum established by the
Veterans Administration for a loan to which section 3714 %1 Thapter 37, Title 38, Urited States Code

Bppiies. B

C. INDENMINITY LIABILITY - If this obligation Is assumed, ther:ine azzuming grantes hereby agrees to
essume &'} of the obl:gations cf the Veteran under the terms of the nstiuments creating and securing
the Yoan, ncluding the obligation of the Veteran to indemnify the Vatorans Administration to the
extent of any claim payment arising from tife guaranty or insurance ol tipindebtedness created by
this instrumant. : ' }

cws -

DATED: 6/19.97
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THIS DOCUMENT MUST BE RECORDED WITH THE ORIGINAL MORTGAGE!DEED OF TRUST ;
34952 e %3 BAD) ORIGINAL >
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