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MORTGAGE 097042954);@

THIS MORTGAGE ("Setin® Instrumert’) is givenon  MAY 28TH, 1957 . Tha montgagoris
ECMARD L RUSH AND SUSM. G RUSH, HUSBAND AND WIFE

(Bomrower”). This Securly Instrumeimiis gventa PRISM MORTGAGE COMPANY
| ]

‘'whith is organized and existing undes the e of STATE OF ILLINOIS , andwhose
addresais 350 W. HEUBHARD ST., SUIfc 222, CHICAGO, IL 60610 -

, (Ciender’) Borrower owes Lenderthe principal sum of
$IX FINDRED THIRTY SEVEN THOUSAND FIVE FZiDRED AND NO/100

Dollars US. § €317.506.00

Ttirs dett is evidenced by Botrower's note dated the sanie date as this Securtty Instrisment (*Note®), which prchos'

fur monthly payments, wh the full debt, if not paid earfier, d.s »nd payable on JUNE 1, 2027 .
Th:s Secusity instrument secures to Lender: (a) the repayment of ihe debt evidenced by the Note, with interest. and
af renew’s, edensions and modifications of the Note; (b) the pzumient of alt other sums, wth interest, advancad
under paragraph 7 to protect the security of this Securlty Instrumént:, and (¢} the performance of Bomrower's

covenants and agreements under this Securlty Instrument and the Ncto. - For this purpose, Borrawer does hareby
mortgage, grant and convey to Lender the followmng descrihed property local:d in coor County,
I¥ncis:

LOT 11 IN WOCDOARZ CCURT RESUBDIVISION, BEING A RESUBDIVIGTON OF FART OF
THE SOUTH 1/2 OF TEE EAST 1/2 OF THE SOUTHWEST OF SECTION 7, TOWNSHIP 42
KORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAM, ACCOIDING TO THE
PLAT THEREOF RECCURDED AUGUST 12, 1551 AS DOCUMENT 51408577 IN CLoX
CCUNTY, ILLIEOIS.

P.LE.&: 04-07-301-076-0000

wtichhas the address of 4120 RIDGELAND LN . NORTHRROOK SO
{Street] [Ciy)

i [ZpCode]  (Property AddressT;
ILLINOIS-Single Fam®y-Fannie Mae Freddie Mac UNIFORM INSTRUMENT Form 30149190 1041 1/95psga 1617
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TOGETHER WITH all the improvements now of hereafter erected on the praperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shal also be
covered by this Securlty Instrument. All of the foregoing is refered to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the fight to
mortgage, grant, and convey the Property and that the Properly is unencumbered, except for encumbrances of
record. Baorrower watrants and wilf defend generally the title to the Property against afl claims and demands, subject
to any encumb:rances of record. X

S , . I
THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and nen-uniform covenants wih
kmited variations by jurisdiction to constitite a uniform security instrumant covaring real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: !

!
P
t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pramptly pay when
due the principal of and iterest.nn the debt evidenzed by the Nota and any prepayment ard late charges due under
the Note.

2. Funds for Tr.xas and Insurance. Subject to appﬁcabfe faw of to a writters walver by Lender, Borrower shall
pay to Lender on the (av monthly payments are due undar the Note, until the Note is paid in full. a sum ("Funds®) for:
(a) yearly taxes and assuse.nents which may attain priority over this Security Instrument as a lien on the Praperty; (b)
yearly leasehold payments 2 araund rents on the Property, if any; (c) yearly hazard or propenty insurance premiums;
(d} yeary flcod nsurance premiums, # any; (e) yearly mortgage insurance premimums, if any; and (f) any sums
payable by Borrower to Lender, ¥.-accordance with the provisions of paragraph 8, in fieu of the payment of mortgage
Insurance premiums. Thase items ar2 callad "Escrow Items.” Lender may, at any time, collect and hokd Funds in an
amourt not to exceed the maximum arount a lender for federally related mostgage loan may require for Bomrower's
escrow account under the federal Real Es ate Seftlement Procedures Act of 1974 as amended from time to time, 12
U.5.C. Section 2601 e! seq. ("RESPA"), uniess ancther law that applies to the Funds sets a lesser amount. If <o,
Lender may, at any time, collect and hold Funds in /in-amount not to exceed the lesser amount. Lender may estimate
the amount of Funds dua on the basis of current caia and reasonable estimates of expenditures of futute Escrow
items of otherwise in accordance with applicable faw.

The Funds shall be held in an institution whose deposrs sse insuted by a federal agencjc'. Instrumentality, or ently
fincluding Lender, if Lender is such an institution) os in any Ferzral Home Loan Bank. Lender chall apply the Funds
to pay the Escrcw ltems. Lender may not charge Borrower fos buling and applying the Funds, annuafly analyzing
the escrow account, or verifiying the Escrow ttems, unless Lender (:a\s Borrower interest on the Funds and applicable
taw permits Lender to make such a charge. However, Lender may require Sorrower to pay a one-tima charge for an
independent real estata tax reporting service used by Lender in connoctiors with this laan, unless applicable laws
provides otherwise. Unless an agreement is made or applicable law requiies iterest to be paid, Lender shall not be
tequired to pay Bosrower any interest or eamings on the Funds. Borrower and _erdsr may agree in writing, however,
thal interest shall be paid on the Funds. Lender shall give to Borrower, without chaiae, an annual accounting of the
Funds, showing credits and dabits to the Funds and the purpasa for which each débt to the Funds was made. The
Funds are pledged as additional security fcr all sums secured by this Security Instrumen?.

it the Funds held by Lender exceed the amounts permited to be held by applicable lava, Yerider shall account to
Bonrower for the excess Funds in acccrdance with the requirements of applicable law. 1t the antount of the Funds
held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may 5¢ notify Bormower in
writing, and, in such case Boiower shall pay to Lender the amount necessary to make up the deficiency. Borower
shall make up the deficiency In no more than twelve monthly payments, at Lender's sole discretian.

Upcn payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to Borrower
any Funds he!d by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credt
#gains! the sums secured by this Security Instrument.

3. Application of Paymants. Unless applicable law pravides otherwise, all péyments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, 1o amounts
payable under paragraph 2; third, to interest due: forth, to principal due; and fast, ta any late charges due under the
Note. ;

»
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4. Charges; Uens. Borrower shafl pay &% taxes, assessmemts, charges, fines and impostions aftributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, ff any.
Bomower sha?l pay these cbligations in the manner provided in paragraph 2, of # not paid in that manner, Borrower
shafl pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender aff notices of
amours to be paid under this paragraph. 1 Borrower mahes these payments directly, Borower shafl promptly furnish
to> Lender receipts evidencin 3 the payments.

Bomrower shall promplly discharge any ken which has prioity over this Securfty Inst:ument unless Bomrower, {2)
aqrees in writing to the payment of the obfigation secured by the ken in a manner acceptable to Lender; {b) contests
in goodd fath tha ken by, or defends against enforcement of the ben in, legal proceedings which in the Lendzr’s opinion
oper2's ta prevert the erforcement of the fien; of (¢) secures from the hoider of the fen an agreement satisfactory to
Lender subordinating the fen to this Securlty Instrument. If Lesider determines that any part of the Property is subject
to a fen which may attain griority over this Secaslty instrument, Lender may give Borrower a notice identdying the ken,
Borrower sha¥ satisty the ken or take one or more of the actions set forth ahove within 10 days of the giving of natice.

6. Hazard or Property Insurance, Somower shalt keep the improvements now existing of hereafter etected on
the Property insired sgainst loss by fire, hazards included whhin the term “extended coverage® and any other
hezards, including foods of Tooding, for which the Lender requires insurance. This insurance shalt be maintained in
the amounts and for the reriads that Lender requires.  The msurance carrier providing the insurance shall be chosen
ty Borrower subject o Lencer’s approval which shalt not by unreasonably withheld. It Borrower fails to maintain
toverage descrbed above, Lesde: may, &t Lenders option, obtain coverage to protect Lender’s rights in the Property
in accordance with paragraph 7.

A insurance poRcies and renew: is sb28 be acceptable to Lender and shafl include a standard mottgage clause.
{endzr shaft have the right to hold the policies and renewals. if Lender reguires, Bomower shal promptly ghve to

Lender aff teceipts of paid premiums and 1 newal notices. [n the event of loss, Borowars shalt give prompt noltice to

the insurance carmmier and Lender. Lerder may m:ka proaf of loss & not made promptly by Borrower.

' Uniess Lender and Borrowes otherwise agres 7. wiking, insurance proceeds shall be applied to restotation of

repair of the Property damaged, ¥ the restoration Of rezair is economically feashble and Lenders security is not
lessened. H the restoration of repair is not economnally feasible or Lender's security would be lessened, the

‘insurance proceeds shaft be apphed to the sums secured [y .his Securlly Instrumant, whether or not then due, with
‘any excess paid to Borower  Hf Borrower abandons the Projeriv, or does not answer whthin 30 days a notice from

Lender that the Inswrance carrier has offered ta seftle a claim, Yir2 Lender may collect the insurance proceeds,

.Lender may use the proceeds 15 r2pa’ or restote the Property of to p2y sums secured by this Securlty Instrument,
whether of not then due. The 30-day peried w™ bzgin when the notice is gven.

Unless Lender and Borrower otherwise agree in witing, any appication of proceeds to principal shall not extend

o postpone the due dale of the monthly payments referred fo in paragraphs 1 4114 2 or change the amount of the

peyments M under paragraph 21 the Properly & acquired by Lender, Borrower's Tight 1o any insurance poficies and
proceeds resuting from damages o the Property prior to the acquisition shafl passto Lender to the extent of the

. sums secured by this Securily Instrument immediately prior to the acquisition.

6. Occupancy, Presarvaiion, Maintenance and Protection of the Property; Borruwwi’s Loan Application;
Leaseholds. Bomower shal occupy, estahfish, and use the Property &s Borrower's principat residence within sity
days afller the exscution of this Securlty Instrument and shafl continue to occupy the Property as Brirower's principal
res dence for 2 Jeast one year after tha data of occupancy, un'ess Lender otherwise agrees in wilting, which consent

: sha'l not be unreasonably wihheld, or uniess extenuating crcumstances exist which are beyond Botrower's controf.

* Borrower shall nt destroy, damage or impalr the Property, aflow the Property to deteriorate, or commi waste on the
Property. Borrower shah be in default & any forfeturs action or proceeding, whether civll or criminal, is begun that in

Lenders good fath judgement could resutt in torfeture of the Property or otherwise materially impair the ben created
by this Secuxty instrument or Lenders securlty interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed wth a nufing that, in Lender's good faith
determmation, prechudes forfetture of the Borrower's interest in the Property o other material impairment of the ken

" treated by this Securlty Instrument or Lender's securfty imarest. Borower shalt also be in default if Bonower, during
" the foan applcation process, gave matetially fa'se or inaccurate information or statements to Lender (or faled to

provide Lender wh any material irformation) i connection with the loan evidenced by the Note, including, bt not

: Brledto,
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Is on a leasehold, Borrower shall comply with all the provisions of the leasa. 1f Borower acquires fee title to the
Property, the leasehold and the fee title shali not merge unfess Lender agrees to the merger in writing.

7. Protaction of Lendsr's Rights in the Property. 't Borrower fails to perform the covenants and agreements
comained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as proceeding in bankruptey, probate, for condemnation or furfeiture or to enforce laws of regulations},
the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lenders actions may include paying any sums secured by a hen which has priority over this Securlty
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do s0. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Bomrower and Lender agree to other terms of payment, these amounts shall bear
interest fiom the date of disbursement at the Note rate and shall be payabls, wih interest, upon notica from Lender to
Borrower requesting payment.

8. Mortgags invurance. If Lender required mortgage lnsutirance as a condion of making the loan secured by
this Security instrumznt, Borrower shall pay the premiums required to maintain the mortgage insuranze in effect. If,
for any reason, the mortyzga insurance coveraga required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums requiie® = obtain coverage substantially equivafent to the moitgage insurance previously in effect,
at a ccst substantially equivaieit to the cost to Bommower of the mortgage insurance previously in effect, from an
atemate mortgage knsurer appioved by Lender. If substantially equivalent mortgage insurance coverage is not
availahle, Borrower shall pay to-Lender each month a sum equal to one-twelth of the yearly mortgage insurance
premium being paid by Borrower when thx insurance coverage tapsed os ceased to be in effect. Lender will accept,
use and tetain these payments as a loss rezerve In kieu of mortgage insurance. Loss resefve payments may no
longer be required, at the option of Lende:. if mortgage nsurance coverage (in the amount and for the period that
Lender requires) provided by an insurer approv.d by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mixtyage insurance in effect, or to provide a loss resesve, urtil the
requirement for mortgage Insuranca ends in accorddr ce with any written agreement betwean Borrower and Lender of

epplicable law. o

9. laspaction. Lender of Its agent may make reason.bfs sntries upon and inspections of the Property. Lender
shall glve Borrower notice at the time of or priof to an inspecticn sracifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for drmages, direct of consequential, in connection
whth any condemnation or other taking of any part of the Properly, or forconveyance i lieu of condemnation, ere
hereby assigned and shall ba paid to the lender.

In the event of a total taking of the Property, the proceeds shall be epplicd o the sums secured by this Securlty
Instrument, whether or not then due, with any excess pald to Borrower. in the everi of a partiaf taking of the Property
in which the fait market value of the Property immediately before the taking Is equill tc-or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Bomower and Lender otherwise
agree In writing, the sums secured by this Security Instrument shall be reduced by tle amnount of the proceeds
muttiplied by the following fraction: (a} the total amount of the sums secured immediately beic:e *ia taking, dvided by
(b) the tair market value of the Property immediately before thataking. Any balance shall be pa'yta Botrower. inthe
event of a partial taking of the Property in which the fair market value of the Property immediately b-icre the taking is
jess than the amourt of the sums secured immediately before the taking, unless Borrower and Landar ctherwise
agree in wiiting or uniess applicable faw otherwise provides, the proceeds shalt be applied to the sums secured by
this Security Instrument whether or not the sums are then due. . .

i i R

I the Property is abandoned by Borrower, of if, after notice by Lender to Berrower that the condemnor offers to

make an award or setile a claim for damages, Botrower fails to respond to Lender within 30 days after the date the

notice is given, Lender is authorized to collect and apply the proceeds, at its aption, either to restoration or repair of
the Property or to the sums secured by this Security Instrumant, whether or nol then due. -

Unless Lender end Borrower otherwise agree in writing, any application of proceeds to prfncipal shall not extend
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearanice By Lender Not A Walver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successsr in

interest of Borrowar shall not operata to release the liability of the original Borrower or Bofrower's successors in
1041 1/95 page 4ot 7
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rterest. Lender shall not be required to commenca proceedings aganst any successor in inferest or refuse lo extend
time f payment of ctherwise modfy amortization of the sums secured by this Seeurlty Instrument by reason of any
demand made by the original Borrower or Borrower's successors in imterest. Any forbearance by Lender in exercising
any right or remedy sha'lt not be a waiver of or preckude the exercise of any right o remedy.

. 12 Successors & Assigns Bound; Joimt and Several Liabliity; Coaslgners. The cossnants and
sgreemerts of this Securlty Instnmment shalt bind and benefd the successors and assigns of Lender and Borrower,
subject to the provisons of patagraph 17. Bomower's covenarts and agreements shall be joint and several. Any
Borower who co-signs this Securlty Instrument bub does not execute the Nole: (a) s co-signing this Security
Instrurent onty to mott33ge. grant and comvey that Borrower's inferest in the Property under the terms of this Securlty
Instrument; (b) is not personally obigated to pay the sums secured by this Securlty Instrumant, and (c) agrees that
Lender and eny other Borrower may agree to extend, modify, forbear or make any accommodations wth regard to the
terms of this Securlty Instrumert or the Note without that Borrower's consent.

13. Loan Chamges. 1fthe kcan secured by this Securlty Instrument is subject to a taw which sets maximum loan

"charges, and that te is finally imerpteted so thad {he iterest or other Yoan charges cokected ot 1o be collected in
-connection with the kan exceed the permtted kmts, then: (8) any such loan charge shall be reduced by the amount

necessary to reduce ‘dvo charge to the permfMed ¥mR; and (b) any sums already coftected from Botrower which

' exceaded permitad bmils 4N be refunded (o Botrower., Lender raay choose to make this refund by reducing the
- prnepal cwed under the e o by making a direct payment to Bosrower. If a refund reduces principal, the reduction

wil bo treated as & nartial prepavinent without any prepayment charge under the Note.

14. Notices. Any notice to Bar'zwer provided for in this Securhy Instrument shalt be given by defivering & or by
ma¥ng & by first class mad unless appFoa)is taw requizes use of ancther method. The notice shall be directed tothe
Propeity Addresy or any other address bo:iower designates by notice to Lender. Any notice to Lender ¢hall be given
ty i3t class maB to Lender's address stated hersin or any other addeess Lender designates by notice to Borower.
Ary rotice provided for in this Securty Instriumeri thall be deemed to have been given to Borrower of Lender when

- givent a5 provided in his paragraph.

15. Governing Law; Severabifity. This Secusty lustrument shall be governed by federal kew and the law of the
s diction i which the Property is located. In the event that atly provision or clause of this Security Insirument of the

. Note contcts whh appheatle taw, such corflet shall not affec? otiter provisions of this Security instrumert or the Note
" wtich can be given eMect without the comicting provision. To s £nd the provisions of this Securlly Instrument and

the Note are declazed to be severatle,
18. Borrowers Copy. Bomower shall be given one conformed copy o the Note and of this Securfty Instrument.

17. Transter of the Proparty or a Beneficla) Interest In Borrower. (It al or any pant of the Property or any
rietest in & soid of transferred (o X a beneficia] irterest in Borrewer is s0id o~ transferred and Borower is not a
natur person) wihoit Lender's prior written consertt. Lender may, a8 &s option, renGir immediate payment in full of
o sums secwred by this Securlly (nstrument. However, this option shall not be evcivised by Lender f exercise is
prohhited by federal baw as of the dato of this Securty Instrument.

#f Lender exercises this option, Lender shall give Borrower notice of accelerafion. The mtice shall provide a
pariod of not less than 30 days from the date the nclice is delvered or malled within which Brucaer must pay off
sums secured by this Securly Instrumert. H Borrower fails to pay these sums prior to the expiration. of this period,
Lender may invoke any remedies permited by this Security Instrument without further notice of demard on Borrower.

18. Bomower's Right to Relnstate. # Borrower meets certain cond®ions, Bomower shall have the dght to havs
eforcement of this Securlty Instrument discontinued at any time prior to the earfier of (2) 5 days {or such ather
perlod as applicable lew mey speclty for reinstatement) before sale of the Property pursuarnt to any power of sale
comamed In this Securlty Instrument; or {b) entry ¢! a judgemen enforcng this Securlty Instnument. Those conditions
aro that Borower: {aj pays Lender alt sumis which then would be due under this Security Instrument and the Note as
¥ no acceleration had occurmed; (b) cures any defauft of any other covenants or agreements; (¢} pays afl expenses
incurred in enfotcing this Securlty Instrument, Inchadng, but nat Emlted to, reasonable attaneys' fees; and (d) take
such action &s Lender may reasonably raquite to assure that the fien of this Securlly Instrument, Lender's rights in the

Property and

f
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relnetatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as
¥ no acceleration had occuired. However, this right to reinstate shall not epply in the case of acceleration under
paragraph 17. ;

19. Sala of Note; Change of Loan Service:. The Note or pamal interest in the Nota (together with this Securlty
instrument) may be sold ane of more times withaut prior notica to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument.
There also may be cne or more changes of the Loan Servicer unrelated to a sale of the Note. If thereis a change of
the Loan Servicer, Borrower wili be given written notice of the change in accordance whth paragraph 14 above and
applicable taw. The notice wift state the name and address of the new Loan Servicer and address to which payments
should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or telease
of any Hazardous Suhsiances on or in the Property. Borrower shalf not da, nor aflow anyone else to do, anything
affecting the Property that is i violation of any Environmental Law. The preceding two semences shafl not apply to
the presence, use. or sterage on the Property of small quantities of Hazardous Substances that are generally
recognized to be apgiopriate to normal residentiat uses and to maintenance of the Property.

Borrower shall piomiplly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or vzguidtory agency or private party involving the Property and any Hazardous Substance or
Envitonmental Law of ‘wiiza the Borrower has actual knowledge. If Bomawer leams, or is notified by any
govemnmental of regulalory aithor?y, that any removai or other remediation of any Hazardous Substance affecting the
Froperly is necessary, Borrower skal! promptly {ake all necessary remedial actions in accordance with Environmental

As used in this paragraph 20, "H2z7dous Substances® are those substances defined as foxic of hazardous
substances by Environmental Law and thz iollowing substances: gasaline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herhinid=g, volatile solvents, materials containing asbestes or formaldehyde,
and radioactive materials. As used in paragrazn-20, *Environmental Law* means federal laws and laws of the
prisdistion where the Property is located that refato 40 iealth, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender rurther covenant and agree as follows:”

21. Acceleration; Remedies. Lender shall give notice io Borrower prior to acceleration following
Borrowers breach of any covenant or agreement in this Secur.tv instrument (but not prior to accaieration
under paragraph 17 unless applicabls lsw provides otherwise). Tie notice shall specity: (x) the default; (b)
the action required to cure the default; (¢) a date, not leas than 30 ds's from the data the nolice is given to
Borrower, by which the default must be cured; and (d) that fallure tc cure the default on or before the date
specified in the notice may result In acceleration of the sums seciwed by this Security Instrument,
foreclosure by judicial proceeding and sale of the Proparty. The nolics sia'; i:dher inform Borrower of the
right to reinstate after acceleration and the right to assart [n the {foreclosure proceading the non-existence of
& default or any other dafense of Borrower to acceleration and foreciosure, If the sefault is not cured ot or
before the date specified in the notice, Lender at its option may require immediate payment In full of all sums
secured by this Security Instrument without further demand and may foreclose this Szcuaty instrument by
judicial proceeding. Lender shali be entitied to collact all expenses incurred in pureuiza the remedies
provided in this paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees and ~osts of title
svidencs,

22. Releass. Upon payment of afl sums secured by this Secusity Instrument, L]emfef shall refease this Securlly
instrument without chasge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borower walves afl right of homestead exemption in the Property. !

]
|

24, Riders to this Sacurity instrument. If one or more riders are executed by Bonower and recorded together
with this Seeurity instrument, the covenants and agreements of each such rider shall be incorporated into and shall

amend and supplement the covenants and agreements of this Secusity Instrument as f the rider(s) were a part of this
Security Instrument.

; 4 . . ,
N - . \ i

| . 1 1041 1/95PagaBof 7




el P g R ~f e ¥

| UNOFFICIAL COPY

[Check appicatle boxies))

Adustable Rate R.der Condorintum Rider 1-4 Family Rider
Graduzted Payment Rider Planned UnR Developmert R.der Biweekly Payment Rider
Ba%oon R.der Rate Improvemert Rider Second Home Rider

VA Rider Other(s) [specity)

i

" BY SIGNTMG BELOW, Bosgpwer accepts and agrees to the terms and covenants contained in this Securfty
st .

. (Seal) (Sea)
, ~Borrower Borower (g
i a}
i £
(Sea’) (Sea) E,
Lorowe Bosrower «}
X
@

- oo K
STATE OF ru.mgs. / ! ; ; founty s3;
i /'4"!‘{ 37 , & Notary Public In ar+ {or said courty and state do hersby cefily
fat EDWARD L RUSH AND SUSAN G KUSH, HUSBAND AND WIFE

{ + personafly known to me to be tha s4me person{s) whose nama(s)
subscrited to the foragoing Mistrumert, appeared before me this day in person, and ac (noviedged that T he¥

s.gned and defvered the said instrument as THEIR free and vohuntary act, for the uses and puposes
therein set forth,
Given undes ey hand and offcial se, this oy dayot ey s YD

Ny Commission Expres. - {24 £ 200 (,’-'______,

(/f‘u'{ui LUy, Notary Pubic

"OFFICIAL SEAL"
N

5

KENNETH KORATIC 2 %Wu

THIS INSTRUMENT wial WHEN RECORDED RETURN T0:
: L MIDAMER!CA FEDERAL SAVINGS BANK
10015, WASHN 11125, WASHINGTON ST, /o, -
KAPERVILLE, IL. 60566 MAPERVILLE, It 60540 7 { N+ /17
|
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- [Spacs Above This Line For Recording Data]

ADJUSTABLE RATE RIDER
(1 Year Treasusy Index - Rate Caps)

1

TH'S ADAISTASLE RATE RUNER 1s made this 28th day of may +1857 . andis
incorporated into and shalf be ¢z<med to amend and supplement the Mortgage. Deed of Trust or Securlty Deed (the

“Securty instrument) of the same (@t gven by the undersigned (the "Bomrower') to secure Borrower's Adjustabie ';-91

Not
Rate Note fihe “Note) to PRISM MORTGAGE COMPANY
7 ! fthe Lender} of tiic soms date and covering the property described in fhe Securlty
Irstrurrert and located at: 4120 RIDGELA T LN, Northbrook, Illinois 60062
Preperty *oteas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOF. CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCU’/F THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 1M 20RROWER MUST PAY.

ADDITIONAL COVENANTS. In addtion to the covenants and agreetnnts made in the Security Instrument,
: Bosrower and Lender further covenant and agree as follows:

‘A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an intal mterestrateof g 2175 %. The Note proviles for changes in the imerest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Detes
«  The interest rtate ! wil pay may change onthefustday o gyne 1st 12000 -, &ndon that day
12th morththereafter. Each date on which my interest rate could change i called a *Change Date *

(B) The index
- Beginaing with the first Change Date. my interest rate wM be based on an Index. The “Index” is the weekly
#verage yield on Unlted States Treasury securities adjusted to a constant maturity of 1 year, as made avalabla by

the Federal Reserve Board. The most recent Index figure available as of the date 45 days betore each Change Date
Is caed the "Curren? Index.”

1t the Index s no longer avallable. the Note Holder wit choose a new index which is based upon comparable
frformation. The Note Holder will give me notice of this choice.

'
{
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payment changes agaln.

- Borrower causes to be submitted to Lender information required by Lender to evaluate the interidud transtereo as if

) UNOFFICIAL COPY
Calculstlon of Changes ' | v

’ . i . N
Belore each Change Date, the Note Holder wi calculate my new interest rate by addingTRREE AND ONE QUARTER
percentagepoits {  3.250 %) o the Current Index. The Note Holder
wM then round the resuft of this addition to the nearest one-eighth of one percentage point {0.125%). Sublect to tha
bmits stated in Section 4(D) below, this rounded amount wilt be my new interest rate until the next Change Date.

The Nete Holder witt then determine the amount of the monthly payment that woud be sufficient to repay the
unpaid principal that | am expectedto owe at the Change Date in full on the maturlty date at my new interast rate in
substantially equal payments. The result of this caleutation wilt be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes N o Ty

The mierest rate | am required to pay at the first Change Date wi not be greaterthan 10.375 % of less than

8.378 %. Thereafter, my interest rate will naver be increased or decreased on any single
Change Date by ino'e than two percentage points {2.0%) from the rate of interest | have been paying for the
preceding twelve moidis. My interest rate will nevet be greaterthan  14.375 %, which is called the "Maximum
Rate", orlessthan (8.175 %, which is called the “Minimum Rate".

. |
(E) Effective Date of Chang”s B I - [ v -

My new terest rate wil become sfective on each Changs Date. | wilt pay the amount of my new monthly

payment beginning on the first monthiv payment date after the Change Date until the amaount of my monthly

i
{F) Hotice of Changes i" ; Co R !
oo [ M !

The Note Holder wilt deliver or mafl to me a notice f awy’changes In my interest rate and the amount cf my
tonthly payment before the effective date of any change. Tha notice wilt include information required by law to be
given me and also the title and telephone number of a perse: who will answer any question § may have regasding
the notice. 7 .

. b ; !
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESTINPORROWER  © ¢
Uniform Covenant 17 of the Securlty Instrument is amended to read as folizve , gf : :

' S i b

Transter of the Property or & Beneficial Inisrest in Borrowsr. [f all or asty par? of the Prapery 'or any fmerest

in R is sold or transferred (or if a beneficial interest in Barrower is sold or transfeire @ &nd Borrower is not a natural
person) without Lender's prior wiitten consent, Lender may, at ?s option, requite imniediate payment in full of alt
sums secured by this Security Instrument. However, this option shafl not be exercised oy Lender # exercico is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not excrv.is this option if; (a)

& new loan were being mads to the transferes; and (b) Lender reasonably determines that Lende’s security will not
be impaited by the loan assumption and that the risk of a hreach of any covenant of agreement in this Securfty
instrumert is acceptable to Lander,

' i i i
To the extent permMed by applicable faw, Lender may charge a reasonable fee as a condttion to Lenders
consent to the foan assumption. Lender may also require the transferee to sign an assumption agreament that is
acceptable to Lender and that obligates the transferee to keep alt the promises and agreements made in the Note |
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument !
untess Lender releases Bomrowes in wiiting.

4
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I
B Lender exercises the option to requike immediate payment in ful), Lender shall give Euiiower ndlice of
acceleration.  The notice shafl provide a period of not less than 30 days from the date the notice is defivered of
Mated within which Buttower must pay alt sums secured by this Securlty Instrument. if Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
whaout Fsther notice or demand on Borrower.

. BY SIGNING BELOV, Borrower accepts and agrees to the fergls 2 waffs cofitained in this Adiustable
. RzeRder.

gULERTLE

PR L

R I 1:j
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