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TH'S MORTGAGE (‘Secutty!

nstrument) is ghver on | May 28, 1997
TheMortgagoris WILLTAM A. LEE, FARRIED TG £Li& S. LEE and GEORGINA SUE LEE, A
SINGLE WOMAN NEVER MARRIED

/X
§. ;; M'E"m
X

(Bomower) This SecurRy Instrument is ghvento

\
BO
MIDWEST FUNDING CORPORATION, AN ILLINGIS CORPORATION \J' \ 335

ahichis
organtzed and extsting under the laws of ILLINOIS .and
whose addressis 1020 31st Street, Suite 300, Downers Grove, IL §0515

(Lender”) Borrower owes Lender the principal sum of
Ninety Three Thousand Dollars and Zero Cents

Doflars (US. § 93,000.00 )
This debt is evidenced by Borrower's note dated the same dato as fhis Securfty Instrument ("Note"), which
provides for morthly pa

yments, with the ful debt, ¥ not paid eadier, due and payabls on

June 1, 2027 . This Secisfly Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, whh interest, and all renewals, extensions and modFcations of tha Note; (b) tha

paymertt of a% other sums, whh interect, advanced under paragraph 7 to protect the security of this
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Lender may, &t any fimo, coflect 2 hold amotnts for Escrow ems in an aggregate amaunt not to
exceed the maimum amour? that may be required for Borrower's escrow aceaurd under tha Real Estate
Settement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 GFR
Pant 3500, as thoy may be amended from time to time (RESPAY), except that the cushion or resaive
pemitted by RESPA for unanticipated dishirsements or disbursements beforo the Borower's payments
- avalabie in the account may nct be based on amounts due for the mortgage Insurance géemwn

i the amousts held by Lender for Escrow tems exceed the amounts permMed to be held by RESPA,
Lender shal ancom to Borrawer for the excess funds as required by RESPA. i the amaumnts of fuinds held
by Lendier at ary tir1e & rot sufficlent to pay the Escrow tems when due, Lender may notily the Bomrower
and requite Borrow; 1o make up the shortage as permitted by RESPA.

The Escrow Funds are plediged as additiona) ¢ for 2% sums secured by this Securlty Insinment.
¥ Borrower tenders ti 1 2nvier the ful payment of all such suma, Borrower's atcount shall be credited with
tha balance remalning {ora? instatment Xems (2), (b), and (c) and any mortgage insurance premium
instalment that Lender hss 62 become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Sorower. Immediately prior to a foretlosura sals of the Propeny of ks
acquistion by Lender, Bomowe's account shall be credited with any balanes remaining for alt instaliments
tor Rems (a), (b), and (¢).

3. Application of Paymenta. All payaen‘s under paragraphs 1 and 2 shall be apgiied by tender as

Eirst, 1o tha mortgage Insurance premium < be peld by Lender to the Secretary of ta the monthly
charge by the Saeretary instead of the menthb, morgage insurance premium;

$econd, 1o any taxes, specia) assessments, lea sshold payments or ground rents, and fre, flood and
other hazard insurance premiums, as required;

Jhid, to interast due under the Note;

Fourth, to amortization of the princigal of the Note; and

Fith, to late charges due under the Note,

4, Firs, Flood and Other Hazard Insurance. Borrower shall inare s improvements on the Property,
whether now In existance or subsequently erected, agalnst any hozards, ~asuatties, and contingencies,
including fire, for which Lender requires insurance. This insurance shal by maintained in the amounts and
for the perlods that Lender requires. Borrower shal also Insure a3 improveine:if= on the Property, whether
now in existence or subsequently erected, against Joss by Roods 1o the extent 15¢ #ed by the Secretary. All
insuwrance shall be carried with companies approsed by Lender. The insurance golvies and any renewals
fgaﬂbeheldbyleMerandsMﬁ nclude loss payahle clauses in favor of, in a form acceptable to,

ndet.

In the event of loss, Bomrower shall give Lender immediate nolice by mall. Lender may make proof of
loss ¥ not made promptly by Borrower. Each insurance company concemed s hereby ai#'iniized and
girecled ta make payment for such loss drectly to Lender, Instead of to Bormower and ta Lendir Joindy. AN
of any part of the insurance proceeds may be applied by Lender, at s option, elther (a) to the redcion of
the indebtedness under the Note and this Security tnstrumens, Frst to any delinquent amounts apidiao tn
the ordes in paragraph 3, and then o prepayment of principal, of fh) to the restoration of repals of tha
damaged Property. Any application of the proceeds 10 the principal shall nat extend or pastpona the due
date of the mortily payments which ars referred 1o In paragraph 2, or change the amoum of such
payments. Any excess kisurance proceeds over an amoumt required 10 pay afl outstanding indebladness
under tha Note and ths Securlty instrument shall be paid to the entity legally emitled thereto.

In the event of {creclosime of this Securlly fnstrument or other transfer of title to the Property that
exinguishes the Indebtedness, all right, title and interest of Borrower in and to insurance policies in foree
shalpasstotha purchaser.

PiaCassNo. 131:870 0284 703
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4. Fees. Lender may collect fees and charges authorized by the Secrefary.

§. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as fimted by regulations kssued by the Secretary, In the case of
Paymem defaufts, regquire immediata payment in full of alt sums secured by this Securlty instrument
Mmmw defauts by fafing to pay in full any monthly payment required by this Securlty
e prior 1o or on the due date of the next monthly payment, or
&) Borrzwer defaufts by faling, for a period of thity days, to perform any other obligations
contairiers m this Secuslty Instrumernt.
(b) Sale Wil a Credit Approval. Lender shall, & permitted by applicable law (ncluding Section
341(d) of the Gar-{t. Germain Depostory Institutions Act of 1962, 12 US.C. $701}-3(d)) and with
the prior approval of tha Secretary, require immediate payment in full of a8 sums secuead by this
Security Instrument
G)A!lupandvm';?eny.orabeneﬂchlneresthatms!mlngaﬂorpandthePropeny. s
sold or otherwise transte me d fother than by devise of descent), and
{¥) The Property is nat occr.gied by the purchaser or grantee as his or her principal residence, or
the purchaser or ee does oo occupy the Proggy bit his or her credt has not been
approved ina co wth tio rzaulrements of the Secretary
¢) No Waiver. ¥ circumsiances ouovs that would permit Lender to require immediate payment in
, bit Lender does not require such puvinents, Lender doea not walve s rights with respect to
subsequent evens.
(d) Reguistions of HUD Secrefary. In many rocumstarces regulations issued by the Sectetary wit
m Lender's rights, in the case of paymem <efaults, to require immediata payment in full and
foreciose ¥ not paid. This Securlty instrumert does rot authorize aceeleration or foreciosure ¥ not
permittod by regulations of the Secretary.
(e) Mortgage Not insured. Borrower agrees fhat ¥ thiz Szcurty instrument and the Note are not
determined 1o be elighle for Insurance under the Nationa” Housing Act within 60 days from the date
hereol, Lender may, at s optlon, require Immediate payment = full of at sums secured by this
Securtty Instrument. A willten statement of any authorized agei t of the Secretary dated subsequent
10 60 days from the date hereof, declining to insure this Securlty I7tument and the Note, shall be
deemed conclusive proot of such inelighity. Notwhthstanding the fureoing, this option may not be
exercised by Lender when the unavalab¥ity of insurance Is solely due to Lender's fallure to remit a
moltgage insurance premium to the Secretary.

10. Reinstalement. Borrower has a fight ta be rainstated ¥ Lender has required b maclate payment in
£8 because of Borrower's falure 1o pay an amount due under the Nots or this Secunt; 1r.amument. This
right applies even after foretiosure proceedings are instiuted. To reinstate the Secory instrument,
Borower shatt tender Ina lump sum alt amounts required to bring Borrower's account current intluding, to
the extent they aro chiigations of Borrower under this Sectrity Instrument, forecloswe (otis and
reasonable and customary atameys’ fees and expenses propedy assoclated whh the forecloswe
proceeding. Upon reinstatement by Borrower, this Securlty Instrument and the obligations that & secures
shalt remain in eflect £s ¥ Lender had not retured immediate payment in fufl. However, Lender is not
tequired to permd renstatemem ¥ (1) Lender has acceptad relnstaternent after the commencement of
foreclosire proceedings whhin two years immedalely preceding the commencement of & curmrent
foreclosure proceeding, {¥) renstatement wii preciude foreclosure on d¥erent grotinds in the future, or (W)
re'nstatement wil adversely affact the prioty of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not @ Waiver. Extension of the fima of
gmmmmodﬁmhndamommﬁondUmmwcmdbyﬂﬂsSecmmmm ed by Lender
any successor in interest of Borrower shalt not operate to refease the liabiity of the sriginal Borrawer of

FraCassNo. 131:870 0284 703
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NON-UNTFORM COVENANTS. Borrower and Lender fusther covenart and agres as follows:

17. Assignmert of Rants. Bomower uncondrionally assigns ang transtars {o Lender afl the rents and
revenues of tha Propenty. Bomower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenaint of the Property to pay the rents to Lender or Lender's agents. However,
,m 10 Lender's notice 10 Borower of Bomrower's breach of any covenant of agreement in the Sectrity
nstrument, Borrower shall collect and recelve a0 rents and revenues of the Property as trustes for the
benefit of Lenge: aruf Bomrower. This assignment of rents constitites an ahsolite assignment and not an
assignment fov acisi only.

¥ Lender ghvzs notice of breach to Borrower: (a) &Y rents recelved by Borrower shall be held by
Borrower as rustex. 2 beneft of Lender only, to be applied to the sums secured by the Sec
Instrument; (b) Lende: <¥2% be entitled 1o collect and recelve a0t of the rents of the Property; and (¢) ea
tenant of tha Prapetty shob 2y aft rents due and unpaid to Lender or Lender's agent cn Lender's wiitten
demand totha tenant,

Borrower has not execifiad 4ry prior assignment of the rents and has not and wi not perform any act
that woukd prevent Lender from exetsismg Ks rights under this paragraph 17,

Lender sha't not be required tu-2ner upon, take contral of or maintain the Property befors or after
ghing notice of breach 1o Borrower. towecr, Lender or a judicially appointed recelver may do 80 at any
timp there is & breach. Any application of rents shall not cure of waive any default or invalidate any other
right or remedy of Lender. This assignment s rents of the Property shal) terminate when the debt secured
by the Seciatty Instrument is paid in fult.

19. Foreclosize Procedure. f Lender requies iimediate payment in full under paragraph 9,
tender may toreciosa this instrument by ,udicial proceeding. Lander shall ba entitied 1o
gollect 2!) expensas incurred in pursuing the remedies ore vided In this paragraph 18, inztading, but
not lim'ted to, reasonabls atiomeys’ feas and costs of titls cvidence.

If the Lender's interest In this Secustty nstrumant is o2 by the Secratary and tha Secretary
sequires immediate payment in full undes ph 9, the Geeretary may invoke the nonjudictal
power of sale provided in the Single Famlly Mortgage Foreclosur act of 1834 (*Act’) (12U.S.C. 3751
& seq) by requesting a forecloture commissioner designated unadr the Act to commancs
foreclosira and to 2l the Property as provided in the Act. Nothing M h% preceding sentence shal)
depgvabgh; Secretary of any rights otheswisa svaflable t6 & Lender unlir this paragraph 8 or
applicabls law.

19. Release. Upon payment of al sums secured by this Securlty Instrument, Lerdai shall releasa this
Secustty Instrument without charge to Borrowey. Borrowsr shall pay any recordation costs.

20. Walver oYHomestead. Bommowsr walves afl right of homestead exemption in the Propr.i

21. Riders to this Securtty Instrumem. ¥ ona or more riders are exectted by Borrower and raandad
together with this Secustty Instrument, the covenams of each such rider shall be incorporated into am snal)
amend and supplement the covenants and agreements of this Securlty Insirument as ¥ the rider(s) were a

of this Securfty Instnument.

applicahle box{es)].
{J condommium Rider (arowtng Equty Rider [otmer tspect)
[pianned unt Devetopment Rider {1 Graduated Payment Rider
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