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THIS MORTGAGE {"%et-zity Instrument®) is given on  MAY 23, 1997 . The morigagor

is  DANL. WILSON AN LAVERNE WILSON, HUSBAND AND WIFE, JOINT TENANTS

whose address is 1121 EASTERM AYENUE
BELL.WOOD, IL 60104

{"Borrower®).

This Security Instrument is givento  WHOLFSALE MORTGAGE, INC.

v.hich is organized and existing under the laws of - THE STATE OF WI , and whose
address i 2448 S. I2ND STREET

WEST ALLIS, WT 53227 ("Lender®).
Borrawer owes Lender the principal sum of

ONE HUNDRED THIRTEEN THOUSAND FOUR HUNPRED AND 00/100
Dollars (US. §  113,400.08 ). This debt is evidenceZ by Borrower’s note dated the same date as
this Security Instrument ¢*Note®), which provides for monthly yay nents, with the full debt, if not paid
carlier, due and payable on  JUNE 1, 2027 . This Security Instrument secures to

Lender: (a) the repaymens of the debt evidenced by the Note, with intert, and all renewals, extensions and
modifications of the Note; (b) the paymen: of all other sums, with interest. <dvanced under paragraph 7 io
protect the secerity of this Security [nstrument; and (c) the performance of ‘Soirower’s covenants and
agreements woder this Security Tostrumenmt and the Note. For this purposs, Borrower docs hersby
mortigage, grant and convey o the Lender, the following described (property located in
COOK County, lilinois;
THE NORTH 172 OF LOT 30 AND ALL OF LOT 31 INBLOCK 31 INBLOCK S IN
SHEKLETON BROTHERS THIRD ADDITION TO BELLWOOD, BEING A SUBDIVISIC N OF
THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COLNTY, ILLINOIS. 574 51 §— O |
LAVYIRS TITRA BEYURANCE CORMNRATION
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which has the address of 1121 EASTERN AVENUE BELLWOOD
1Steett 1ty
finois 60104 ("Property Address®);
Tp Conde]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,

sppurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shalt also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the
*Property”.
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to morgage, grant and convey the Property and tha the Property is mnencumbered, except for
encumbrances of record. Borrower warrants and will deferd generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

YHIS SECURITY INSTRUMENT combines smiform covenants for national vse and non-umiform
covenants wih limited variations by jurisdiction to constitutz a uniform security instrument covering reat
property.

LNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prissipal and Interest; Prepayment and Late Charges. Borrower shall prompily pay
when due the principal »1' und interest on the dekt evidenced by the Note and any prepayment and Jate charges
due ender the Note,

2. Funds for Taxes anfi lasnrance. Subject to applicable law or to a written waiver by Lender,
Borrower skall pay 10 Lender on 1 day monthly payments are due under the Note, until the Note is paid in
full, a sum {"Funds®y for: (a) ysart; taxes and assessments which may attain priority over this Security
Trstrumert as 2 lien on the Property, (b yrariy leasehold payments or ground fents on the Property, if any;
(c) yearly hazard or property imsurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance preminms, if any; amd (f) any sums payable by Borrower 10 Lerder, in accordance with
the provisions of paragraph 8, in lieu of the prymynr of mortgage insurace premiums. These items are called
"Escrow ltems®. Lender may, at any time, coliers 2ad hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage boan may require for Borrower's escrow account under the
federa) Real Estate Sentlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢t
§eq- ("RESPAT), unless another law that applies to the Fuid® sets a lesser amount. If so, Lender may, at any
time, coliect and hotd Funds in an amount not 1o exceed tiie ‘esver amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estiats of expendimres of funure Escrow liems or
otherwise m accordance with applicable Jaw.

Te Funds shall be keld in an institution whose deposits are insu/ed by 2 federal agency, instrumentality,
or entity (irciuding Lender, if Lender is such an instittion) or in any Fedira! Home Loan Bank. Lender shall
apply tre Funds to pay the Escrow hems. Lender may not charge Botowz: for holding and applying the
Funds, annuatly amgzing the escrow account, or verifying the Escrow Me:c: onless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a vhirgs - However, Lender miy
require Borrower 10 pay a one-time charge for an independent real estatz tax repor.ig sarvice uséd by Lender
in conneetion with this Joan, wnless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Buzrowss any interest or
eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shal) be paid on the
Funds. Lender shall give to Borrowe?, without charge, an annual accounting of the Funds; shoing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Fun/s ure pledged
as additiona} security for 2} sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by applicable faw, Lenfder shall
sccount to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amoun; of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notify Boxrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 1o
make op the deficiency. Borrower shall make up the deficiercy in no more than twelve monthly payments, st
Lender’s scle discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior 1o the acquisition or sale of the Propenty, shall apply any Funds held by Lender at the time of
scquisition of sale as 2 credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
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wnder paragraphs 1 and 2 shall be applied: first, 10 any -rep?m charges due under the Note; second, 1o
tmoung payable under paragraph 2; third, 1o interest due; fourth, 10 pricipal due; and last, 1o any fae
charges due under the Note. )

4. Charges; Liens. Borrower stall pay all taxes, sssessments, charges, fines and impositions attributable
to e Property which may attain priofity over this Security Instrumens:, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manger, Borrower skall pay them on time directly 1o the person owed payment. Berrower shall prompily
furmish to Lender alf notices of amoumts 10 be paid under this paragraph. If Borrower makes these payments
directly, Berrower skall promptly fumich to Lender feceipts evidencing the payments.

Borrower shall prompily discharge any lien which has prionity over this Security Instrument onless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner aceptable 1o
Lecder; (b) contests in good faith the lien by, er def:nds against enforoement of the lien in, legal proceedings
which in the Lendes"s opinion operate (o pravent the enforcement of the lien; or (c) secures from the holder of

& ben an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender

ines that any pant of the Property is subject 10 a dien which may atain priority over this Security

Instrument, Lrader may give Borrower 2 notice idenfifying the lien. Borrower shall satisfy the lien o take
oae cr mote of e actions set forth above within 10 days of the giving of notice.

S. Hazard or croperty Insorance. Borrower shall keep the improvemenis now existing or hereafier
erected on the Propeicr wsared against Joss by fire, hazards inciuded within the term “extended coverage® and
any other bhazards, fuciuiig fleods or flooding, for which Lender fequires insurance. This insurance shall be
maintained in e amowmsts <24 for the periods that Lender raquires. The insurance carrier providing the
insurance shall be chosen by Porower subject to Lender's approval which <hall not be unreasonably withheld.
If Borrower fails 10 mainzain esveraze described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights m the Propcriy in accordanee with aragraph 7.

All insurance policies and renewaie shall be acceptable fo Lender and shall include a standard morigage
clzwse. Lender shall bave the right 1o hoid ihe policies and renewals, If Lender requites, Borrowsr shall
prompily give to Lender all receipts of prid premiums and repewal notices. In the event of Joss, Borrower
shall give prompt potice to the insurance careir: wd Lender. Lender may make proof of loss if not made
prompily by Borrower.

Unless Lender and Borrower otherwise agree i o iiing, insurance proceeds shall be applied to restoration
of repair of (e Property damaged, if the restoration or Te,an, is economically feasible and Lender’s secarity is
vt bessened. If the restoration or r2pair is aot economiclly feasible or Lender's security would ba lessened,
tke meurance proceeds shall be plicd 1o the sums secured by this Security Instrument, whether or not then
dve, with afiy excess paid o Borrower. 1f Borrower abandor; tha Property, or does not answer withip 30
days 8 £otice from Lender that the insurance carrier has offered io et 1o o claim, then Lender may collect the
insnrance procesds. Lerder may use the proceeds to repair o7 fesioie che Property of 10 pay sums secured by
this Security Instrument, whether or not then due. Th;gtkhy period w'li begin when the notice is given.

Urless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall pot
extend o postpore the due date of the motithly payments referred 1o in paragiavhs | and 2 or change the
amount of the payments. If uncer paragraph 21 the Property is acquired by Lerisr, Borrower's right to any
insurance policies and proceeds resutting from damage to the Property prior to 1z aquisition shali pass to
Lender to the extent of the sums secured by this Security Instrumen? immediately prio: 15 the acquisition.

€. Occupancy, Preservation, Maintenance and Protection of the Property; ‘Borrower’s Loan
Application; Leassholds, Borrower shall ocaupy, establish. and use the Property as Bormowes's principal
residence within sixty days after the execution of this Security Instrument and shalf eontipu® to o~cupy the
Property as Borrower’s principal residence for at least ons year after the date of occuparcy, urless Lender
ohierwise agrees in writing, which comsent shali not be nrzasomably withheld. or unless extiruating
circumstances exist which are beyond Borrower's contro). Borrower thall not destray, damage of imyiair the
Property, allow the Property to deteriorate, or commit waste oq the Property. Barrower shall be in defanly if
any forftiture action or proceeding, whethas civil or criminal, i begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower 2y cure such a default and reinstate, a¢ provided in
patagraph 18, by causing the action or proceeding to be dismissed with a nuling 1hat, in Lender's good faith
determination, precludes forfeiture of the Borrower's mierest in the Property or other materiat impairment of
the lien crezted by this Security Instrument or Lender's securily interest. Borrower shall also be in default if
Borrowes, during the loan application process, £ave matenially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
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the Note, including, but not limited o, representations conceming Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the beas¢. If Borrower acquires fee fitle 10 the Property, the leasehiold and the fee title shall not
rerge unless Lender aprees to the merger in writing.

. Protection of Lender’s Rights in the Property. If Bosrower fails to perform the coverants and
sgreements contaired in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (suck as & proceeding in bankruptey, Erobzuc. for conderanation or forfeiture
or 20 enforce laws or regulations), then Lender may do and pay for whaiaver is necessary fo protect the value
of the Property and Lender’s rigits in the Property. Lender’s actions may include paying any sums secured by
# tien which has priofity over this Security Inttrument, appearing in court, paying reasonable attorneys” fees
a0 entering on the Propenty fo make repairs. Alhough Lender may take action under this paragraph 1,
Lender does not have o do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree fo other ferms of payment, these amounts
ghall bear intereer from the date of disbursement 21 the Note rate and <hall be payable, with interest, upon
notioe from Lezde1 10 Borrower requesting payment.

8. Mortgage Isurance. If Lender requited monigage insurance as a condition of making the loan secured
by this Security tnsiurent, Borrower shall pay the premiums required to maintain {he mortgage issurance in
effect. I, for any reasna, the mostgage insurance coverage required by Lender apses or ceases to be in effect,
Borrower shall pay the riemiums required o obtain coverage substantially equivalent to the morigage
Insurance previously in €fzct. st a cost substantially equivalent to the cost to Borrower of the mortgage
tnsurance previously in effect, Yrom an alternate mortgage insurer approved by Lender. If substantially
equivalent monigage insurance roverage is tot available, Borrower shall pay to Lender ¢ach moath 2 sum
equal to one-twelfih of the yearly monipaps insurance premium being paid by Borrower when the insurance
toverage lapsed or ceased to be in eificr. Lender will accept, use and retain these payments as a loss resene
in lien of mortgage insurance. Loss resarve poyments may oo longer be required, af the option of Lender, if
nortgage insurance coverage (in the amount a4 for the period that Lender requires) provided by an insurer
approved by Lender again becomes 2vailable and is obtained. Borrower shall pay the premiums required to
maintain mortgage tnsurance in effect, or 10 provide a joss restrve, umtil the requirement for morigage
insuracce ends in accordance with any wiitten agzecoont between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make 1iason>hle entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prio: to La inspection specifying reasonable cause for the

rspection.

pl?)f Condemnation. The proceeds of any award or luns for damages, direct or consequeniial, in
connection with any condemnation or other taking of any part of th+ Property, or for conveyance in lieu of
condemnation, are bereby assigned and shall be paid to Lender.

In tke event of a tota} taking of the Property, the proceeds shall tv. anplied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid-i» Borower. In the event of a partial
taking of the Property in which the fair mzrke: value of the Property immed ately hefore the taking is equal to
or grester than the amount of the sums secured by this Security Instrumen: izumediately before the taking,
enless Borrower and Lender otherwise agree in writing, the sums secured by thit Zuourity Instrument shall be
seduced by the amouns of the proceeds multiplied by (e following fraction: (a) the teial amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Proponty immediately before
the taking. Any balance shall be paid to Bortower. In the event of a partial taking of the Property in which
the fair marker value of the Propenty immediately before the taking is less than the amount of th.c sums secured
frimediately before (he taking, unless Bortower and Lender otherwise agree in writing or unles anplicable law
otherwise provides, the procecds shall be applied 1o the sums secured by this Secunty Instrurnen wi:ether of
oot the sums are then due.

If (ke Property is abandorzsd by Borrower, or if, afier notice by Lender to Borrower that the covdemnor
offers to make an award or settle a claim for damages, Borrower fails to s<spond to Lender within 30 acys
after the date the notice is given, Lender is anthorized 1o collect and apply the proceeds, at its opiion, either to
:;tomim of repair of e Property of to the sums secured by this Security Instrument, whether or not then

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal ¢hall pot
exiend of postpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Refeased; Forbearance By Lender Not & Waiver. Extension of the time for payment
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or modification of amortization of the soms secured by this Security Instrument granted by Lender to any
soccessor in irterest of Borrower shall ot operate 1o release the liability of the original Borrower or
Bortower's successors in interest. Lender shall not be required to commence proceedings against any
guccessof in interest or refuse 1o extend time for payment or otherwise modify amonization of the sums
secured by this Security Insirument by reason of any demand made by the original Borrower or Borrower’s
guccessors i interest.  Any forbearance by Eender in exercising any right or remedy shall not be a waiver of
o1 precinde the exercise of any right or remedy.

12. Soccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and berefit the successors and assigns of Lender and
Borrower, subject to the provitions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Aty Bommower who co-tigns this Security Instrument but does not execute the Note: (a) is co-signing
s Security Instrument only to morigage, grant and convey that Borrower’s interest in the Property under the
terms of this Secutity Instrument: (b) is not personally obligated 1o pay the sums securad by this Security
Enstrument; a4 () agrees that Lender and any otker Borrower may agree to extend, modify, forbear or make
any sccomraAs ions with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Ceages, If the loamn secured by this Security Instrument is subject to a law which sets
maximum doan char¢s) and that law is finally interpreted so that the interest or other loan charges collected or
t0 be collected in vowirzion with the Joan exceed the permitted limits, then: {a) any such loan charge shall be
reduced by the amouni izssary to reduce the charge to the permitted limit; and (b) any sums already
collected from Bommower whach exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by redocicg the priccipal owed under the Note or by making a direct payment to
Bomrowser. If a refund reduces prizciral, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrow:r provided for in this Security Instrument shall be given by delivering
it ot by mailing it by first class mail un.=ss snplicable law requires use of another method. The notice shall be
d:rected 1o the Property Address or any oft er address Borrower designates by notice to Lender. Any nofice to
Lender shall be given by first class mail 10 Jorder's address stated Eerein or any other aldress Lender
designates by notice 10 Borrower. Any notice prot iced for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as proviaa! in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Javs and the law
of the jurisdiction in which the Property is located. In 112 vent that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such ceaflict shall pot affect other provisions of this
Security Instrument or the Note which can be given effect wittov: the conflicting provision. To this end the
provisions of this Security Instrimert and the Note are declared (o Le severable.

o 16. Borrower's Copy. Bomower shall be given one conform22 copy of the Note and of this Security
strument.

17. Transfer of the Property or a Beneficial Interest in Borrowey If 4il of any part of the Properiy or
a0y interest i it is sold or transferred (or if a beneficial interest in Borawer is sold or transferred and
Borrower is pot 2 natural person) withont Lender’s prior written consent, L' zaay, at its option, regquire
immediate payment im full of all sums secured by this Security Instrument. How<: ¢y, this oplion: shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security, Instrument.

If Lender exercises this option, Lendzr shalk give Borrower notice of acceleration. Lhe notice shail provide
2 period of ot Jess than 30 days from the date the notice is delivered or mailed within v hich Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums pric: 1+ ths expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument withov: fusther notice

" or demind om Botrower.

18. Barrower’s Right to Reinstate. If Borrower mests certain conditions, Borrower shall have e right
to have enforcemert of this Securily Instrument discontinued a* any time prior to the earlier of: (a) 3 days (or
soch other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
Ewcr of sale contained in this Sccurity Insument: or (b) entry of a judgment epforcing this Security

trumer!. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
his Security Instrument and the Note as if no acceleration had occurred: (b) cures any default of any other

| COVEDARIS Of «greements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but

pot limited to, reasonable artormneys” fees; and (d) takes such action as Leuder may reasonably require 1o assure
that the 1.en of this Security Instrumant, Lender’s rights in the Property and Borrower’s obligation to pay the
sums, secured by this Security Instrument shall costinue unchanged. Upon reiustatement by Borrower, this
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Securily Instrument and the abligations secured bereby shall remain fully effective a8 if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Services. The Note or a partial interest in the Note (together with this
Security Inctrument) may be sold one or more times without prior notice to Borrower. A sale may result ina
thange in the entity (known as the “Loan Servicer”s that collects monthly payments due under the Note and
this Security Irstrument. There aiso may be one or more changes of the Loan Servicer unrelated o a sale of
the Note. If there #s a change of the Loan Servicer, Borrower will be given written notice of the change in
acoordance with paragraph 14 above 1nd applicable law. The rotice will state the name and address of the
rew Loan Servicer and the address to which payments should be made. Ths notice will also contain anv other
information reqrired by applicable law.

2). Hazardous Substances. Borrower shall not cause or permit the presence, nse, disposal, storage, or
relzase of any Hazardous Substances on or in the Property. Borrower shall not do, ror allow anyone else 1o
6o, anythisg affecting the Property that is i violation of any Favircnmental Law. The preceding two
sentences shali vot apply 10 the presence, use, or storage on the Property of smatl quantities of Hazardous
Substances that ar> generally recognized to be appropriate to normal residertial uses and to maintenance of the
Property.

Borrower shall prom)dy give Lender written notice of any investigation, claim, demand, lawsuit or other
ction by any governmeald! or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmentzi Liw of which Borower has actual knowledge. If Borrower leams, or is notified
by any govemmental or reguistory amthority, thar any removal or other remediation of any Hazardons
Substance affecting (he Property is ivessary, Borrower shall prompily take all necessary semedial actions in
accordance with Environmental Law:

As used in this paragraph 20, "Hazar ous Substances® are those substances defined a8 toxic or hazardous
substances by Envircnmental Law and the fo'lowing substances: gasoline, kerosene, other flammable or toxic
petroleury products, toxic pesticides and nirticides, volatife solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As usca 72 this paragraph 20, *Environmental Law® means federal
laws and lxos of the jurisdiction where the Property is-ioiated that relats 1o health, safety or environmental
protection.

ANON-UNIFORM COVENANTS. Borrower and Lender furher covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice ¢ Rorrower prior {0 acceleration following
Borrower’s breach of any covenzmt or agreement In this Secomvfty Instrument (but not prior to
acceleration snder paragraph 17 unless spplicable law provides otVis:alse). The notice shall specify: (a)
the defanlt; (b) the action required to cure the defanlt; (c) a date, not s tYan 30 days from the date the
notice ks given to Borrower, by which the dsfault must be cured; and (2 ¢%at failure to cure the defanh
on or before the date specified in the notice may reset in aceeleration o the sums seeured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Prorarty, The notice shall
further inform Borrower of the right to relnstate after acceleration and the rigut to assert In the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to s2releration and
forecosure. If the default is not cured on or before the date specified in the notice, Leider af Is option
may require kmmediate payment in full of all sums secured by this Secority Instrument witaea further
demand and may foreclose this Secarity Instrument by jodicia) proceeding. Lender shall be criitled to
collect af} expenses ineurred in pursning the remedies provided in this paragraph 21, including, bt not
limited to, reasomable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secused by this Security Instrument, Lender shall release this
Secunity Instrument withont charge to Borrewer. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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Riders to (his Secarfty Instroment. If one or more riders sre execmed by Borrower and recorded
together with this Security knstrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend acd supplement the covenants and agreements of this Security Instrument as if the
tider(s) mere a part of this Security Instrument. (Chack applicabie box(es)}

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduat7d Paymen: Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon ®:421 Rate Improvement Rider Second Home Rider
Onber(s) [spreify)

BY SIGNING'B8EL%V, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in 2ny 1idec(s) execned by Borrower and recorded with ii.

Witnesses: t

0‘4“{ U‘JMMTS&D
WILSON

y‘ WQOM (Sealy
LAVERNE WILSON Borower
el (Seal)
Lorrovwer
/ (Seal)
-Roartcwer

Hpace Bevw Thes Ling For Acinowledgment!
STATE OF ILLINOIS, COOK County ss:
1, Kelly Kawell . a Notary Public in 204 3¢ said county and state,

do cenify thay  DAN L, WILSON AND LAVERNE WILSON, HUSBAND AND WIFE, 30INT TENANTS

personally known 10 me 10 be the same person(s) whose namefs) ARE  subscribed 10 Ze foregoing
{rstrument, appearsd before me this day in person, and ackmowledged that  THEY  signed and delivered
the said mstrament as free and voluntary act, for the uses and purposes thersin set forth.

Given under my hand and official sea, this 23RD dayof MAY, 1997

) ) {e]
- My Commission expires: / by
il Laurele -
a/21/97 v « Notary Pubke

kS
W
(A
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LOAN KO. 9705083

ADJUSTABLE RATE RIDER

(LIBOR INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 23RD dayof MAY L1987 and

is tncorporated imto and shall be deemned 10 amend and supplement the Mongage, Deed of Trust or %cctmty Deed (the

*Security Instrument”) of the same date given by the undersigned (the *Borrower”) 10 secure Borrower’s Adjustable Rate
Note {the “Note®j to WHOLESALE MORTGAGE, INC.,

At E ALY

(the “Lender®)
of the same date and covering the property described in the Security Instrument and Jocated at:
1121 EASTERN AVENUE
BELLWDOD, IL €0104
Progerty Addetst

THE NOTF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND (TS MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S (VI TREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRUVFR MUST PAY.

ADDITIONAL COVENANTS."1n addirion to the coverants and agreements made in the Security Instrument.
Bomower and Lender further covenant 21d ev2e as follows:

A. INTEREST RATE AND MONTHLY P/ YMENT CHANGES

The Note provides for an initial imerest rare of | 19.990  %. The Note provides for changes in the interest rate
and the monthly paymerts, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMNCES
(A) Change Dates

The interest rzee 1 will pay may change on the fistday of ~ DECEMMIR

1957, ard on that day every sixth month thereafter. Each date on whict my interest rate could change is called 2
*Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate w1l be based on an Index. ‘¥he “T=dex” is the average of
interbank offered rates for six-morth U.S. dollar-d=nominated deposits m the London market (‘UIBOP ), as published in
THE WALL STREET JOURNAL. The most recent Index figure available as of the first businzss gzy of the month
immediately preceding the month in which the Change Date occurs is called the "Current index.*

f e Index is no Jonzer available, the Note Holder will choose a new index that is based wpin) comparable
informaion. The Note Holder will give me notice of this choice.

(C) Calcnlation of Changes

Before each Change Date, the Note Holder will calculate my new interzst rate by adding
8IX AND 667 / 1000 percentage point(s) ¢ 6.667 %)
to the Current Iucex. The Note Holder will then rommd the result of this addition to the nearest one-cighth of one
percentaze point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will he my new
interesy rate until the pext Change Date.
The Note Holder will then determine the amoamt of the monthly paymen: that would be sufficient to repay the unpaid
principal ka1 § am expected 10 owe at the Change Date in full on the Maturity Date at my new interest rate in nﬁstamially
equal payments. The rasult of this calculation will be the new amount of my monthly payment.

it

%LBLADE,ADWABLE RATE RIDER - Libor Ir.dex - Birigle Family - Fraddie Mac Uniform insirumant Form 3192 7/92
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(D) Limits on Inferest Rate Changes

The intersst rate I am required to pay &t the first Chunge Date &1l not be greater han~ 10.990 % or less
thar 9.950 %, Thereafter, my interast rate will never be increased or decreased on any single Change Dae by
morz than one percentage point (1%) from ke rate of interest I have been paying for the preceding six months. My
mierest rte will never be greaterhan 16.980 £, e*ipaeMhan 9.990 %

vt . Tl s
(E) Effective Date of Changes

My rew imterast rate will become effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Chapge Dats unti) the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holde: wit. deliver or maft to me a totice of any changes in my imerast rate and the amonnt of my monthly
pIymem before the effeidv= date of any change. The notice will inc'ude information requited by law to be given me and
also the title and 12lephons eumber of a person who will answer any question T may have regarding the notice.

B. TRANSTER OF THE PRO®PTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Yirument is amenided to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. If a7l or any part of the Propenty or any
foigrest in it is sold or transferred (or if a teneficial interest ir. Bommower is ¢old or transferred and Borrower is
ot 2 naural person) without Lender’s prior wniten censent, Lender may, & its option. require immediate
pryment in full of all sums secured by this Security Instument. However, this option shall not be exercised by
Lerder if cxercise is prohibited by federal law as of w £ date of this Security Instrument. Lender also shall not
exerrise this opiion if: (a) Borrower causes 1o be submittad 10 @ ender information required by Lender 10 evaluate
the iniended transferee as if a new Joan were being made 16 the tsansfaree; and (b) Lender reasonably determines
tha Lender’s security will not be impaired by the loan assumytior and that the risk of a brzach of any coveran:
or azreement in this Security fastrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge 2 rasmnable fee a3 a condition o Lender's
consent 1o the loan wssumption. Lender may also requiré the transferes 12-sign an assumption agreement that is
accepiable to Lender acd thar obligates the transferze 10 keep all the promise’, and' agreements made in the Note
and this Security Instnoment.  Borrower will coptinue to be obligated under the *ete and this Security Instrument
unless Lender releases Borrower in wiiting.

If Lender exercises the option fo require mmedizte payment in full, Lender shafl zrve Borrower rotice of
acceleration. The potice shall provide a period of not less than 30 days from the date e ratice is delivered or
muailed within which Borrower muet pay a1l snms secured by this Security Instrument. If Romower fails to pay
these sums prior 1o the expiration of this period, Leader may imvoke any remedies permitied by ‘his Security
Instrment without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants containad in this Adjustable 2ar~ Pider.

)ﬂliuf/t@m’b M)ﬁﬂm (At

TCREILLE

DAN L. WILSON " LAVERNE WILSON -Semowes
W5 AL

%ﬁs&%{&l&m};‘zﬂg RATE R'DER - Libor Index - Single Family - Freddie Mac Unlfarm Instrumant Form 3192 7/92
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