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THIS MORTGAGE ("Seauity Instrument ) isgivenon HAY 23, 1997 . The montgagor is
RICHARD 8§ VOLPE AND MARY A VOLPZ HUSBAND AND WIFE

¢"Borrower”). This Secumity Instrumentis givento ~ KTERSTATE BANE CF OAR PORES?,

»

which is otganized and existing under the laws of THE STAIR OF ILLINOIS .and whose
addressis 15533 § CICERO AVENUE, OAK POREST, IL 64%42
{(“Leide ). Bortower owes Lender the prineipal sum of

6ST8eLe

ONE HUNDRED SRVEKTY TWO THOUSAND AND 00/100

Dollars (US. § 172,000.00 ). This debt is evideticed by Borrowes’s nee dated the same date as this Security
Instrument ("Note®), which provides for monthly payments, with the full debt, 2t )0t paid eartier, due and payable on
JURE 01, 2027 . This Secutity Instrument secures to Lenides: (a) the repayment of the debt
evidehoed by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)
the periormance of Bomower's covenants and agrecments under this Security Instrumenit sy the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following desciibel rroperty located in
CIT? OF BROOXKPIELD, COOK County. Illinois:
THE £0UTH 1/2 OF LOT 2 IN THE FIRST ADDITION T0 HOLLYWOOD 1IN THE SOUTHWRS® 1/4

OF LRCTICH 33, TOWKSHEIP 39 WORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IR COOK COUNTY, ILLIROLS.

TAX IDB: 15-35-302-004

LAWTINS TITLE DISURARCE CORICBATION
which has the address o 3515 HCCORMICK AVE, BROOKPIELD (Street, Cityl,
Blinois 60513 1Zip Code) (“Property Address”),
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appurtenances, and fixtutes row or heteafter a part of dx:dpmpcny. All replacements and additionsehali aleo be covered
by this Secunty Instrument. All of the foregoing is referred to in this Seeurity Instrument as the *Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and kas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for eicumbrances of recotd.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. N

THIS SECURITY INSTRUMENT combincdtusfifoma chvenarts for national use and non-unifotm covenants with
limited variations by jurisdiction toconstitute a uniform secunty instrument coveting real propenty. -

UNIFORM COVENANTS. Bonawer and Lender covenant and agree as follows:

- 1. Payment of Principal and Interest; Prepayment and Late Charges. Bortower shall pramptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges ducunder the Note,

1. Funds for Taxes and Insurance. Subject to applicable law of to a writfen waivet by Lender, Bortower shall pay
to Lender on the day monthly payments are due under the Note, untid the Note is paid in full, 2 sum ("Funds®) for: (a)
{wly taxes and assessments which may attain priority over this Secarity Instrument as a lien on the Property; (b) yearly

casehold payments or ground rents on the Ptoperty, if any; (c) yearly hazard or property insurance premiums; {d) yearly

. floodinsurance premjtuns, if any; (c) yearly mostgage insurence premiums, if any; and (f) any sums payable by Botrawet

to Lender, in accordans e with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
Thesc items are called “cscrow ftems.” Lender may, af any time, collect and hold Funds in an amount not 1o exceed the
maximum amount a kender for a federally related mottgage loan may requite for Bottowet's csctow accoumt under the
federal Real Estate Settleren’ Procedures Act of 1974 as amended from time to tims, 12 U.S.C. Section 2601 et sag.
("RESPA"), unless another Taw that applics to the Funds sets a lesser amount. If so, Lender may, at any time, eollect and
tiold Funds in an amount not to excecd the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimaies of expenditures of future Escrow Itcmns or otherwise in accordance with applicable
law.

The Funds shell be held in an institulof whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lendes is such an insatuti:) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender may not chatgs Bormower for holding and applying the Funds, annually analyzing the
esctow aceount, or vetifying the Escrow ltems, ualess Lender pays Botrowet interest on the Funds and applicable faw

mmits Lender to make such a charge. However, Lrnier may require Borrower to pay a onc-time charge for an
ependent real estate tax. reporting scrvice used by Led ier in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requiins interest to be paid, Lender shall rot be required to pay
Borrower any interest of camings on the Funds. Borrower ard Lender inay agree in writing, however, that interest shall
be g@.id on the Funds. Lender shall give to Borrowet, without charse, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the £1:a4s was made. The Funds are p!cdgcdasadgditima!
sccurity fot all sumssecuted by this Security Instniment.

If the Funds held by Lender cxceed the amounts permitted to be Licld by afplicablc law, Lender shall account to

Bomower for the excess Funds in accordance with the requirements of appitcab's taw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when duc, Lender may sonotify Borrower in writing, and, in
such case Botrower shall pay to Lemﬁr the amount necessary to make up the dofciency. Botrower shall make up the
deficiency in no motre than twelve monthly payments, at Lender’s sole discretion.
-~ Upon payment in full of all sums sccured by this Security Insttument, Lendet shall 4 :smptly refund to Borrower any
Fundsheld by Lender. If, under paragraph 21, Lender shall acquire or sel! the Property, Lender, priorto the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of aequisition o sale as a credit against the sums
scctited by this Sceutity Instrament.

3. Application of Payments. Unless applicable law provides otherwise, all payments recaive by Lender under
patagraphs 1 and 2 shall be applied: first, to any prepayment chatges due umder the Note; second, t 2mounts payahle
undet paragraph 2; third, tointerest due; foutth, to principal due; and fast, to any late chatges due under the Mote.

4. Charges; Liens. Bortower shall pay all taxes, assessmients, charges, fincs and impositions atttihutable to the
Property which may attain pricrity over this Security Instrument, and leaschold payments or ground rents, if any.
Botrower shall pay these obligations in the manner provided in patagraph 2, or if not paid in that mannet, Borrower shall
pay them on time directly to the person owed payment. Berrower shall promptly fusnish to Lender alt notices of amounts

to be paid under this paragraph. 1€ Borrower makes these payments directly, Botrower shall promgtly fumishtoLender

receipts evidencivg the payments. -

Borrowet shall promptly discharge any Tien which has priority over this Security Instnment unless Borrower: (#)
agrecs in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) sceures from the holder of the lien an agtecment satisfactory to
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Lender subordinating the liM mg‘lﬁlﬁim Af lﬁ!&tmcm;mstEn)yx of the Property issubject toa

lien whith magattain priotity over this Security Instrument, Lender may give Borrower a notice idenfifying the lien.
Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance, Borrowet shall keep the improvements now existing ot heteafter erected on the
Property insured against Joss by fire, hazatds included within the tetm “extended coverage” and any other hazards,
including floods ot flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withhzld. If Borrowet fails to maintain coverage desctibed above,
Lender may, st Lender's option, obtain coverage 1o protect Lender's rights in the Property in accotdance with paragraph

1

All insrance policies and ronewals <hall be acceptable to Lender and shall include a standard mostgage clause.
Lendur shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender
all sceeipts of paid premivms and renewal notices. In the cvent of loss, Bomrower shall give prampt notice to the
insurance carrier and Lender. Lender may make proof of lossif not made promptly by Borrowet.

Unless Lender and Borrowet otherwise agree in writing, insutance proceeds shall be applied to restoration ot tepait
of the Propenty doriaged, if the restoration of tepait is economically feasible and Lender's secutity is not lessened. ¥f the
testotation of fepair 1240t economically feasible of Lender's security would be lessened, the insurance proceeds shali be
applied to the sums sciur:d by this Sccutity Instrument, whether of nof then due, with any excess paid to Borrower. If
Burrower abandons the Plorerty, or does not answer within 30 days a notice from Lender that the insurance carricr has
offcted to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
testore the Property of to pay sumi secured by this Security Instrument, whether or not then due. Tﬁc 30-day period will
begin when the notice is given.

Unless Lender and Bortowet otherwise agree in writing, any application of proceeds to principal shall not extend os
pustpone the due date of the monthly poy ments referred to in patagraphs 1 and 2 of change the amount of the payments. If
under par=graph 21 the Property isacquired by { ender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the aaquisition shal} pass to Lender to the extent of the sums secuted by this
Security Instrument immediately priot to the acnrisition.

6. Occupancy, Preservation, Maintenanct 237 Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and us: the Property as Borrowet's principal residence within sixty days
after the exeoution of this Security Instrument and shill continue to occupy the Properly as Borrower's principal
fesidenee for at least one year after the date of occupancy, mhlzcs Lender otherwise agrees in writing, which consent shalt
not be unreasonably withheld, or unless extenuating circumsiesiods exist which are beyond Botrower's control. Borrower
shal! not destroy, damage of impair the Preperty, allow the Picprity to detetiorate, of commil waste on the Property.
Bortower shall be in default if any forfeiture action o proceeding #%icther civil of criminal, is begun that in Lender’s

ood faith judgment could result in forfeiture of the Property or oth raise matcrially impait the lien created by this

ceurity Instrument or Lender's security interest. Bortowet may curc voch a default and reinstate, as provided in
paragraph 18, by casing the action or proceeding to be dismissed with-a ruling that, in Lender's good faith
determination, precludes forfeiture of the Bortowet’s interest in the Properiy oo other material impaitment of the lien
ercated by this Secwrity Instrument or Lender’s secimity interest. Borrower shall also 4 in default if Borrowet, during the
loan application process, gave materially false or inaccurate information or staternents to Lender (of failed to provide
Lender with any matetial information) in connection with the loan evidenced by the Note, including, but not limited to,
represcntations conceming Borrower's occupancy of the Propenty as a principal residence. it this Secutity Instrument is
o7 a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquitss % title to the Property,
the lcaschold and the fee title shall not merge unless Lender agrees Lo the merger in wiiting.

7. Protection of Lender’s Rights in the Property. If Bottowes fails 1o perform the coveriatts and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Leadir's rights in the
Property (such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture of to enforce laws os regulations),
then Lenider may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lenders actions may inclede paying any sums sccuted by a lien which has priority over this Secutity |
Instrument, appearing in court, paying reasonable attomeys® fecs and entering on the Property to make repairs. Although L)
Lender may take action under this patagraph 7, Lender does not have to do so. a}

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuted by this £
Scaumty Instrument. Unless Borrower and Lender agree to other terms of payment, these amoumts shall bear interest %

from the date of disbursement at the Note rate and shall be payable, with intetest, upon notice from Lender to Bortowres

fuquesting payment.

8. Mortgage Insurance. If Lender requited moftgage insurance as a condition of making the loan secured by this %
Security Instrument, Borrowet shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
teason, the tnoftgage insurance coverage required by Lender lapses of ceases to be in effect. Borrower shall pay the
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premiums required to MMMQLE:ELIQJAL& mg;gm pteviously in effect, at a cost

rubstantially equivalent to the cost to Borrower of the mortgage insurance previotisly in effecty from an altemate
mottgage insurer approved by Lender. If substantislly equivalent morigage insurance coverage is not available,
Borrower shall pay to Lendet cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance covetage lapsed or ceased to be-in efiect. Lender will accept, use and retain these
payments as a loss reserve in lico of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender tequires) provided by an insuer
approved by Lender again becomes available and is obtained. Bottower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, wmtil the requirement for mortgage insurance ends in
accordance with any writtcn agreement between Borrower and Lender or applicable law.

9. Inspection. Lendet or its agent may make reasonahle entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prios to an inspection specifying reasonable cause for theinspection. .

10. Condemnation. The p of any award or claim fot damages, direct or consequential, in connection with
sny condemnation or other taking of any part of the Property, ot for coveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity
Instrument, wheth:x o: not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in
which the fait markes vatue of the Property immediately before the taking is equal to of greatet than the amount of the
sums secured by this Stcnity Instrument immediately beforc the taking, unless Borrower and Lender othetwise agtee in
writing, the sums sceuter by this Secutity Instrument shall be reduced by the amount of the proceeds multipiiod by the
following fraction: (a) the to'al amount of the sums secured immediately befors the taking, divided by (b) the fair market
value of the Property immediziely before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which th=-Tair market value of the Property immediately before the taking is less than the
amount of the sums secured immediarciy before the taking, unless Borrower and Lender otherwise agtee in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Sccurity Instrument
whether or pot the sums are then due.

If the Property is abandoned by Bortowsr. ¢ if, after notice by Lender to Bortowet that the eondemnos offers to
make an award of settlc a claim for damages, Borowat fails to respond to Lender within 30 days after the date the notice
is given, Lenderis authorized to collect and apply the rioceeds, at its option, either lo testoration of repair of the Property
ot to the sums secured by this Security Instrument, whether ar not then due.

Unless Lender and Bortower othicrwise agree In writ ng, any application of ptoceeds to principal shall not extend or

postpone the due date of the monthly payments referrea %o in paragraphs 1 and 2 or change the amount of such

payments.
- _11. Borrower Not Released; Forbearance By Lender f4n¢ 2 Waiver. Extension of the timc for paytent ot

modification of amortization of the sums secured by this Secutity Tasirument granted by Lender to any suceessot in
interest of Borrower shall not operate to release the liability of the otigis.at Bortower or Bottowet s successots in interest.
Lender shall not be required to commetice proceedings against any successo: in interest or refuse io extend time for
payment or otherwise modify amortization of the sums secuted by this Secosity Instrument by reason of any demand
made by the otiginal Borrowet or Borrower’s successofs in intetest, Any fathéatap=c by Lender in exercising any right
or remedy shall not be a waivet of or preclude the cxercise of any tight or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Botrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agrecments shall be joint and sevetal. Any Borrower who co-signs
this Secarity Instrament but does not execute the Note: (a) is co-signing this Security Instrumep? oxiy to mortgage, grant
and convcy that Borrowet’s interest in the Property under the terms of this Security Instrumenit; 1) is not personally
obligated to pay the sums secuted by this Sectrity Instrument; and (c) agrees that Lender and any othcs Borrower may
agree to extend, modify, fotbear or make any accommodations with regurd to the terms of this Security listrument or the
Note without that Bortower's consent.

13. Loan Charges, If the Ioan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally intetpreted so that the interest or other loan charges collected or to be collected in
connection with the foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessaty to reduce the charge to the permitted limit; and (b) any sums already collected from Botrower which exceeded
permitted limits will be refunded to Borrower. Lender may choase to make this tefund by reducing the principal owed
under the Note or by making a direct payraent to Borrower. If a refund teduzes principal, the teduction will be treated as a
partial prepayment without any prepayment charge ynder the Note. _

14. Notces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requirces use of another method. The hotice shall be directed to the
Property Address or any other address Bortowet desighates by niotice to Lender. Any notice to Lender shall be given by

Foam 3014 8/30

q-ﬁﬂﬂlt (4408 Prgedold | M 5/
: ,%7

i
PR O S [EVEI SN Y _L._.__A_‘..._j S T A SR - sl it




Sallalt 9 9 L2 ELlk H el

specified in the potice may r:lc\'.z ml\-I:QraE: thlcg‘ﬁsLAelﬂ'hy g SQiEnanem. foreclosure by judicial

proceedhng and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and thz right toassert in the fore:losure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and fotectosue. 1 the default is not cuted on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclosz this Seamity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
putsiing the temedics provided in this paragraph 21, including, but not limited o, reasonable attomeys’ fees and costs of
titleevidence.

22. Release. Upon payment: of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Botrower. Borrowet shall pay any sccotdation costs.

23. Waiver of Homestead. Bortower waives all right of homestead exemption in the Property.

24. Riders to {his Security Instrument. If onc or more fiders are executed by Borrowet and recorded together with
this Sccuity Instrumetit, fiy: covenants and agreements of cach such rider shall be incorporated intoand shall amend and
supplement the covenanic =04 agtcements of this Security Instniment as if the rider(s) were a part of this Sccurity
Instrutnent. [Check applicabie i z(es))

X Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider - J Rate Improvement Rider Senond Home Rider
V.A. Ridr i Dther(s) [specify}

BY SIGNING BELOW, Bomower accepls and agfees to the terms and covenants contained in this Sccurity
Instrument and in any tider(s) cxccuted by Borrowet and recordad wi
Witnesses: /

thit,
- &'ngf‘“——’ __(Seal)
W RiC4USD B VOLPE [4 Bomower
4
flad Sty 7

] N
\?\\_M . %;;/O é '1 Bonower

(Sea) ™\ (Seal)
Booower Porrower

STATE OFILLINOJS, COOK Countyss:
L THE UNDERSICNED , & Notary Public in and for said county and state do hereby

certify that RICHARD & VOLPE AND RICHARD S. VOLPE AS ATTORNEY IN FACT FOR MARY A. VOLPE, 3

L AND wIrE
. £

, personally known to me to be the same person(s) -

pame(s) subsctibed to the foregoing instrument, appeated before me this day in person, and acknowledged that

he signedand delivescd thesaidinstrumsntas  gyprp  ftee and voluntary act, for the uses and
therein set forth.
Given under my hand and official seal, this ~ 23RD dayof HAY s 1997

My Commission Expifes: 'T*-,\Q\g \q L Qpﬁ\("\\&k_ﬁ)

Notary Poblic
This Instrument was prepated by: CASSAKDRA A. DOWGWIL A
Q-en:m P Prye ol 8 Form 3014 $/90
0177766
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first class mafl to Lender's address stated herein ér any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have heen given to Bortower of Lender when given as
provided inthis paragraph. - :

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Propesty is located. In the event that any provision ot clausc of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note
which can be given cffect without the conflicting proviston. To this end the provisions of this Sccurity Instrument and the
Note are declared tobe severable. )

16. Borrower’s Copy. Botrowet shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beneficia) Interest in Borrower. If all or any part of the Property or any interest
initis«old or transferred (or if a beneficial interest in Borrowet is sold ot transferred and Borrower isnot s natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be excrcised by Lendet if exetcise is prohibited by federal law
as of the date of this Security Instrument.

* If Lender exctcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of pot less than 30 davs from the date the notice is deliveted or mailed within which Bortowes must pay all sums secuted
by this Security Instn=ment. If Bortower fails to pay these sums prior to the cxpiration of this period, Lender may inveke
any remedics permitterity this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Kicai to Reinstate. I Bortower meets certain conditions, Borrower shall have the right to have
erforcement of this Secuniy Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicablc law may specify for refustatement) before sale of the Property pursuant toany power of sale contained in this
Secutity Instrument; or (b) entry of a udgment enforcing this Security Instrument. Those conditions are that Betrower: (a)

pays Lender all sums which then wor!d ke due under this Security Instrument and the Notc as if no acceleration had

occurted; (b) cutes any default of any A%er covenants of agteetments; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not fimitcd to, reasonable attomeys® fees; and (d) takes such action as Lender may
teasonably require to assure that the lich of this Secutity Instrument, Lender’s rights in the Property and Borrowet’s
obligation to pay the sums sccuted by this Seuurity Instrument shall continue unchanged. Upon reinstatement by
Borrowet, this Security Instrument and the obligatirns secured hereby shall remain tully effective as if no acceleration
thadoccurred. However, this tight to reinstate shall natapply in the case of accelerationimder paragraph 17.

§9. Sale of Note; Change of Loan Servicer. The }ote or a partial interest in the Note (together with this Scaurity
Instrument) may be sold one of mote times without prioy notice to Bortower. A sale may result ina change in the entity
(known as the “Loan Setvicer”} that collects monthly paymerie due under the Noté and this Sccurity Instrument. Thete

also may be onc ot mote changes of the Loan Servicer unrelated taa sale of the Noete. If there is a change of the Loan:
Servicer, Borrowet will be given written notice of the change in acroriance with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicet 512 ihe address to which payments should be made.
Thenotice will also contain any other information required by applicable Iz, .

20, Hazardous Substances. Borrower shall not cause or permit the pie<ence, use, disposal, storage, o release of any
Hazardous Substances on or in the Property. Botrower shall not do, nor allow aryone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senter.ce« shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are genc raliy recognized to be apptopriate to
notmal residential uses and to maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigation, claimn, demand, lawsuit of other action by
any govemmental or tegulatoty agency ot private party involving the Property and any Tiuzardous Substance ot
Environmental Law of which Borrowet has actual knowledge. If Borrowet lcams, ot is notifiec oy any governmental o
regulaioty authority, that any removal or other remediation of any Hazardous Substance aifcting the Property is
necessary, Bortower shall prompily take all necessary remedial actions inaccordance with Environmntd Law.

Asused in this paragraph 20, “Hazardous Substances” are those substances defined as toxic ot hazardous substances

. by Environmental Law and the following substances: gasoline, kerosene, other flammatle or toxic petroleumn products,

toxic pesticides and herbicides, volatile solvents, matetials containing asbestos cr formaldchyde, atd radicactive

" matetials. As ased in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
: - Propetty islocated that relate tohealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Bortower and Lender fusther covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following

_ Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
> under paragruph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the

sction required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrawer, by which the default must be cured; and (d) that failure to cure the defanit on or before the date
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(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 238D day of May . 1997, and s
incoporated into and shall be deeried to amend and supplement the Mortgage, Deed of Trust or Scetnity Decd (the
*Security Instrunen: ') of the same date given by the undersigned (the *Botrower™) tosecute Borrower's Adjustable Rate
Note (the "Note") to INTERSTATE BANK OF OAX FORESYT,

AY ILLIEOIS CORFORATION

{the "Lender”) of the same dat'z avid covering the propetty described in the Security Instrument and located at:
3515 MCCORMICK AVE

BICUKPIELD, 1L 60513

{Property Address)
THE NOTE CONTAINS PROVISION S ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NCTZ \IMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE Tihic AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ABDITIONAL COVENANTS. In addition to the cavenants and agtucments made in the Security Instnment,
Botrower ahd Lendet further covenant and agree as follows:

)

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGLES

The Note provides for an initial interest rate of 7.450 %. The Note provides for changes in the
intetost rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate Fwill pay may change on the first day of Junz . 2200 , and on that day cvety
12th moth thereaficr. Each date on which my interest rate could change is called a “Chang« Date.”

(B) The Index

Beginhing with the first Change Date, tny interest rate will be based on an Index. The “Tndea” is the weekly average
. yield on United States Treasury secutities adjusted to a constant matutity of 1 year, as made avail<p!= by the Federal
Resetve Board. The most recent Index figurc available as of the date 45 days before cach Change Datc is called the

+ "Current Index.”

If the Index is o Jonger available, the Note Holder will choose a new index which is based upon comparable
- information. The Note Holder will give me notice of this choice.

(C) Calealationof Changes
‘ Before each Change Date, the Note Holder will calculate my ew intercst rate by adding
. PHREE AND 000/1000 percentage pointis)( 3.00 %) 1o the Curiwit
* Index. The Note Holder will then tound the result of this addition to the nearest one~cighth of one percentage poigt
_ {0.125%). Suhicet to the limits stated in Section 4(D) below, this tounded amount will be tmy ew interest tate until fffe
. hext Change Date. o
‘\ PRATISTATE ADJUSTABLE RATE RIDER - ARM 52 - Smgte Faraly E '
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The Note Holder will then determins the anfount of the monthly payment that would be sifficient to tepay the unpald
principal that Iam expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this cateulation will be the new amount of my monthly payment.

(D) Limitson Iuterest Rate Changes _
The interest rate 1 am requited to pay at the first Change Date wilknot be greater than 9.450 % of
lessthan £.450 %. Thereafter, my interest rate will never be increased or decreased on any single

Change Date by mof< than two petcentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. My iniceast rate will never be greater than 12.45¢ %.

(E) Effective Date o2 Changes
My new interest rate w1 become cffective on each Change Date. 1 will pay the amount of my new monthly payment

beginning on the first montldy payment date after the Change Date unti) the amount of my monthly payment changes
again.

(F) Notice of Changes o |
The Note Halder will deliver or mail to tne a notice of any changes in my interest rate and the amount of mymombly

payment before the cffective dale of any .av,g¢. The notice will include information required by law tobe given me and
also the titleand telephone number of a person v will answer any question | may have regatding the notice,

- BY SIGNING BELOW, Barrower acocpts a1d igtecs to the tettns and covenants contained in this Adjustable Rate
Rider. :

4 X .
WW (Scal) ' 2 @-’ T (Sead
T S VOLPZ / -Barrawer y—tgx W moree (/ 4 Borrower

(Seal) ) )

-Borrower

- OT7IBELEESD
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