oy

ETEN R gy

UNOFFICIAL COPY

. BEPT-01 FECORDING $15.00
. . 12001 TRAY U171 OS/30457 12:35:00
. HIELER ®%-97-3ZB458F8
Prpedby; ¥ ’th s COOK LOUNTY RECORDEN

K=ZERHAEUSER MORTSASE COMPANY
(EQUITY SERVICES)
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Jgernde L 2{/ MORTGAGE

THIS MORTGAGE ("Secusity Instrome.() is given on MAY 23RD, 1337 . The morgagor is
GEQUITTER M. BARRY MARSIENCANITVAXTIGAGIE A WIDOY
.,
(Borrower™). This Secarity Instment ks given 1o
WEYERBARUSER MCRTGAGE COMPALTY
which is organteed and existing wder e s of  CALIFORNIA 0 whose
addressic PO, BOX 54089
105 ANMGELES, CA 90054 CLeutva”). Borrowes owes Lender the principal som of

SEVENTY SEVEN THOUSAND FOUR HUNDRED AND NO/1C0

Doftes (US. S 77,400.00 ).
This debt s evidenced by Bomower's nowe dated e same date &5 this Security Jistument (Note®), which provides for
mocthly payments, with the full debt, if not paid earlier, due and payabls on JUNE 157, 2227 .
This Secority Instrument secores to Lender: (a) the repayment of the debt evidenced by the Nov-=vith interest, and all renewals,
extensions and modifications of the Notz; (b) the paymers of all other soms, with interest, advuced wnder paragraph 7 (o
ot dhe security of this Secarity Instrement; and (c) the performance of Borrower's covenants 202 agreements under fhus
Seearity Instrument and the Note, For this puspose, Borrower does hareby mortgage, grant and convey to eader the following
described property locatzd in COOK Zounty, Minoss:

THE SOUTH S FEET OF LOT 21, ALL OF LOT 22 AND THE NORTH 1/2 OF LOT 23

I8 BLGCK § IN EAST WASHINGTON HEIGHTS, BEING A SUBDIVISION CF THE WEST ts
1/2 OF THE NGRIHKEST 1/4 OF SECTION 9, TOWNSHIP 37 NORTE, RANGE 14 «}
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS. C&)
NS
L1
o}
PIN: 25-03-108-086-6000 o
which has the addressof 9452 SAUTA EWERALD KZEWME , CRICAGD {Street, Ciey),

Minmis 50628 {Zip Code] (Propesty Address™);
RLMOK-Singe Famity FNMAFHLNE UNIFORM
INSTRUMENT Farm 3014 9%
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TOGETHER WITH all the improvements now of hereaficr eracied on the property, and all casements, appunicnances, and
fatres now oe hereafier a part of & property. Al replacements and additions shall also be covered by this Security
Instrument. All of the forzgoing is referred 0 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to morgage,
grant and convey the Property and that the Property s unencambered, except for encumbrences of record. Borrower warrants
and will defend generally the tite 1o the Property agains all claims end demands, subject lo any encombrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-tniform covenants with kmited
variations by jurisdiction 1o constitutz 8 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borowes shall prompy pay when due the
primka!ofmdilmasmnmcdebtcﬁdmccdbylzcmtemdmywcpayumlmdhwcbzgwdmundachm

2. Funds for Taxes and Insarance. Subject 1o applicable law of 10 & wrifizn waiver by Lender, Borrower shall pay o
Lerder on the day monthly payments are due wrder the Note, entil the Note s paid in full, a sum (Funds®) fos: (a) yearly taxes
and assesements whiza may atiain priosity over this Security Instrument as a ben on the Property; (b) yearly leasehold paymeats
or groond rents on the Property, i any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mor(z-ge insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragrapr s, i bea of the payment of mostgage msurance premivms. These #ems a2 called “Escrow ltems.”
Lender may, ot any teme, cofen and hold Funds in an amommt oot 0 exceed the maximum amount a fender for a federally
relatzd morfgage Joan may requize Yos Rammower's escrow account ender e federal Real Estatz Senlement Procedures Act of
1974 25 amended from time 1 time, 12 USC. Section 2601 et seg. ("RESPA™), wnless another taw that applies w0 the Funds
sets & kesser amoent. If so, Lender may.a? any time, collect and hold Funds in an amoant not 10 exceed the kesser amount.
Lender may estimate the amount of Funds 2o oo the basis of current data and reasonable estimates of expenditures of futurs
Escrow hizms or othzerwise in accurdance with apphicoble law.

The Funds shall be held in an instittion v2nse deposits are insered by a federa! agency, instrumentafity, or entity
{inchuding Lender, if Lender is such an institition) < %7 sny Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow lems. Lender may not chatge Borrower for holiiug and applying the Funds, amnually analyzing the escrow account, o
verifying G Escrow fiems, wnless Lender pays Bosrowes intes=ot on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower 10 pay a cne-tine charge for an independent real estae tax reporting service
used by Lender in connzction with this Joan, wnless applicable iaw provides ofhervise. Unless an agreement is made or
applicable law requires interest w0 be paid, Lender shall oot be requae’ fo pay Borrower any interest of eamnings on the Funds.
Borrower 20d Lender may agroe in witing, however, that interest shall Ye paid on the Funds. Lender shall give to Bomrower,
withoot charge, an Zunual acooumting of the Funds, showing credits a0 d-dits to the Funds and the purpose for which each
debit 10 the Funds was made. The Funds sre pledged as additiona! secority for afl 9.7 secared by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by ayolicolile law, Lender shall account to Borrower
for thz excess Funds in accordante with the roquirements of applicablz law, If the 7.50mt of the Funds held by Lender at any
rime is oot sufficient 10 pay the Escrow lems when due, Lender may o notify Bomows: > sriting, and, in such case Borrower
shal) pay 10 Lender dhe amomnt necessary 1o make vp the deficiency. Borrower shall male vn the deficiency in no more than
twehve monthly payments, st Zender’s sole discretion.

Upon paymett it full of alt sums secared by this Secartty Instrument, Lender shall proriptly refund io Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sefl the Property, Lender, prics o e acquisition of sale
of the Property, shall apply any Funds held by Lender at he time of acquisition or sale as a credit agzme the sums secured by
this Security Instnment.

3. Apphication of Payments. Unless applicable law provides otherwise, sl payments received by Lender umder paragraphs
I and 2 shall be applied: fisst, 1o any prepayment charges due under the Notz; second, 10 amomils payable under paragraph 2;
third, 10 inierest due; fourth, e principal due; and kast, to sny kate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, sssessments, charges, fincs snd impositons stiributable 0 the Property
which may attaim priority over this Security lnstument, a6d kaschold payments or ground rents, if any. Borower shall pay
these obligations in the emanner provided in paragraph 2, or if not paid i that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall prompily furnish 10 Lender all notices of amounts to be paid wnder dhis paragraph.
1f Bomower makes these payments directly, Borrowez shall prompely fusmish 1o Lender receipts evidencing the payments.

Borrower shafl prompdy discharge sny Lien which has priority over this Security Instrument wnless Borrower: (2) agrees in
wrifing 10 the payment of the obligation secured by the ben in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or dcfends aganst enforcement of the licn in, kegal proceedings which in the Lender’s ophnion operate to prevent the
exforcement of she lien: or (c) secares from the holder of the lion 20 agreement saticfactory 10 Lender subordinating the ken 1o
this Security Instrument, 1f Lender determines tha any past of the Property is subject o a tien which may attain priority over
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this Security Instrument, Lendes may give Borrower & nofice identifying #he ticn. Borrower shall safisfy the lien or take one of
taore of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Tnsurance. Borrower shall keep the improvements now existing or hereafier erecied on the
Property insured against foss by firz, hazards inchaded within ghe term “extended coverage” and any other hazards, inchiding
foods or flooding, for which Lender requires insarance. This insurance shall be mammtained in the amounts and for the pesiods
#h1 Lender requires. The insurance caricr providing the insurance shall be chosen by Borrower subject w0 Lender’s approval
which shall not be wnreasonably withheld. If Borrowar fails i mamntain coverage described above, Lender may, at Lender'e
option, obiain coverage © protect Lendzr's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable w0 Lender and shall include a standard monigage clause. Lender
shali have ehe right 1o hold the policies and renewals. If Lendes requires, Borrowes shall prompdy give 10 Lender all receipts of
paid premivms snd renewal notices. In the event of foss, Borrower shatl give prompt notice to #he msurance carrier and Lender.
L.nder ray make proof of Soss #f not made promptly by Borrower.

Unless Lender and Borrowsr utherwise sgree in writing, insurance proceeds shall be applicd to restoration of repair of the
Property damaged, if %2 restortion or repair is economically feasible and Lendes’s secority is not lessened. If the restoration of
repais is 08 econoinielly feasible or Lender’s secwrity would be kessencd, she sutance proceeds shall be applied w the sums
securzd by this Securiiy Tnstryment, whether or not then due, with any excess paidt 10 Borrower. If Borrower ahandons the
Property, or does not &:<v. ¢~ within 30 days & notice from Lender that the insarance carrier has offered (0 setile a claim, then
Lender may collect the iowance proceeds. Lender may wee the proceeds o repair or restore the Property o fo pay sums
sccured by this Secority Instrutas)?, whether or not éien due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: ciherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datz of the montuy pavments referred W i paragraphs 1 and 2 or change €ie amount of the payments. If
ander paragraph 21 the Property is acquee’s %y Lender, Borrower's right s0 sny insurance policies and proceeds resulfing from
damage 1o e Property prier 10 the acquiskion <421 pass 10 Lender v the extent of the sums secured by this Security Instrument
immedin:ty prior o the acquisition.

6. Occupanty, Preservation, Maintenante 240 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and wse the Property 2; Sorower's principal residence within sixty days after the execution of
this Secority Instrument and shall continue to occupy €ic Property as Borrower's prineipal residence for at Jeast one year afier
th: datz of occupancy, wnless Lender otherwise agrees in writing, which consent shall not be onreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes®s control. Borrower shall not destroy, damage or impair the
Property, allow the Properly to Seleriorals, of commit waste 6 fie Property. Borower shall be in default if any forfeiture
acticn or proceeding, whether civil or criminal, is begun thas in Leudii’s good faith judgment could result in forfeiture of the
Property or otherwise materially mpair the Lien cremed by this Secuwity Jusyrument or Lender’s sccurity interest. Bofrower may
core sach a defouht and reinstate, &s provided in paragraph 18, by causing £ action or proceeding o be dismissed with a ruling
#hat, in Lender’s good faith deiermination, prechades forfeitre of the Borrower's interest in the Propeny or other material
knpainaent of the ben created by this Security Instrument or Lender’s security 7atzrest. Borrower shall also be in defauh if
Borrower, during the Joan application process, gave materiatly fale or fmaccurate fomation or statzments to Lender (or failed
10 provide Lendes with any material information) in connection with the loan evidenced U5 %2 Note, including, but not limited
10, representations conceming Borrower’s occapancy of the Property as 8 princépal residence. if this Sccurity Instrumeat is on 2
kaehold, Borrower shall comply with afl the provisions of the kease. If Borrower acquiras foo tille 10 the Property, the
keasehiold and the f2¢ titt> shafl not merge wnkess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants un/ agreements contained in
this Secority Insrument, o there is a legat proceeding that may significantly affect Lender’s rights i Zic Property (soch as a2
proceeding i bankrupicy, probate, for condemnation or forfeiure or (0 enforce kaws or regulations), ther fander may do and
pay for whatever is neoeseary 10 fotect the value of the Property and Lendes's rights in the Propenty. Leader’s actions may
incinde payimg sny sums secured by & ben which has priority over this Seeurity Instrument, sppearing in coort, paying
feasonsble someys’ fees and entering on the Propesty 1o make repairs. Although Lender may take action under this paragraph
7, Lerder does not have 0 do so.

Aty amounts disbursed by Lender under his paragraph 7 shafl become additional debt of Borrower secured by this
Sccority Instrument. Unless Borrower ard Lender agree o other krms of payment, thzse amounts shall bear interest from the
date of dishurement at the Note ratz and hzll be payable, with interest, opon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insarance. 1f Lender required mongage insarance s a condition of making the Joan sccured by this Sccority
Instrument, Borrower shall pay e preminms required 1o maintain the morigage inswrance i effect I, for any reason, the
tortzage nsmrance coveraze required by Lender lapses or ceases bo be in effect, Borrower shall pay the premiums required o
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obiain coverage substantially equivalent 10 the mortzaze insurance previousty in eflect, at a cost substantially equivatent to the
A1 1 Bosrower of the morigage insurance previously in efiect, from an atemate mostgage insurer approved by Lender.
sobstantially equivalent mongage insurence coverage is ool avaitable, Borrower shall pay to Lendar each month 2 sum eqaal to
one-tweih of the yearly morizage insurance premiwn being paid by Borrower when the insarance coverage lapsed of ceased (o
be in effect Lender will accept, wse and retam these payments a8 aloss reserve in Hen of mortgage insurance. Loss reserve
p2ymeals may £o longes be required, st the option of Lender, if mortgage insurance coverage (in the amouni and for the period
that Lencer requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
e promiums raquited 10 mainlain mortgage insurance in effect, or 1o provide a Joss rzserve, wntil the requirement fos mortgage
insurance ends in accordance with any written sgrzement between Borrower and Lender or applicable law.

9. Inspection. Lender or its aZent may make reasonable eatries uwpon and inspections of the Property. Lender shall give
Borrowes notice at the time of or prios 10 20 inspection specifying reasonable cause for the inspection.

10. Condemnation. Th: proceeds of any award or claim for damages, direct or consequential, in connection with any
condzmaation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
ghall be paid to Lendrs.

In the event of a wral taking of the Property, the proceeds shall be applied 1o the sums secored by this Szcurity Instrument,
whether or rot then Gae. with any excess paid 0 Borrower. In the event of a pastial taking of the Property in which the fair
market vatue of the Propict; immediately before the taking is equal 10 or greater than the amoumt of the sums secared by this
Sccarity Instrumen immediae’; Mefore the aking, moless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall o2 reZuced by the amount of the proceeds multiplied by the following fraction: (a) the total
smonnt of the sums secored immediaety before the aking, divided by (b) the fair markes value of the Property immediately
before he akimg. Any balance shall be paid 0 Borrower. In the event of a partia! taking of the Property in which the fair
markzt vale of she Property immediataly oz ore the wking is less than the amount of the sums secured immediately before the
wking, snless Borrower and Lender otherwise agice in writing ov unless applicablz law otherwise provides, the proceeds shall
be applied 10 the seme seciwed by dhis Secarrity bornmment whether or not the sums are then due.

If the Property is shandoned by Borrower, ov 2. after notice by Lender 1 Borrower thar the condemnor offers & make an
ol or etk 2 chim for damages, Borrower faik % cespond 10 Lender within 30 days sfier the date the notice is given,
Lender is amthorized 1o coliect and apply the proceeds, at #s o7ton, either © restoration or repair of the Property or to the sums
secared by this Secarity Instrument, whether or not then due.

Unkss Lender and Bosrower otherwise agree in writing| #1v appilication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referrsd 10 in paragriobs § and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Vvaiver. Extension of the time for payment or modification
of amortization of the snms secured by this Secarity Instrument granted Uy ender 10 any successor in intzrest of Borrower shall
#ot oper2te 10 release the liability of the ariginal Borrower or Borrower's succszsors in interest. Lender shall not be required to
commence proceedings agamst any successor in interest or refuse 10 extend tiese for payment or otherwise modify amortization
of e soms snmed by this Security Instrument by rzason of any demand ma's by the oniginal Borrower or Borrower's
successons in mierest. Any forbearance by Lender 1 exercising any right or remeay shad not be a waiver of or prechede the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th> covenants and agreements of this
Secority Instrument shall bind and bepefit the snccessors and assigns of Lender and Borrow s, sibject to the provisions of
parazraph 17, Borrower's covenants and agreements shall be joim snd several. Any Borrower =% co-signs this Security
fnstrument but does not execute the Notz: {a) is co-signing thie Security Instrument only 1o mortgags, srant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligsisd o pay the sums
secwred by this Secority Instrument; and (c) agrees tha Lender and any other Borrowser may agree to extend, modify, forbear or
make any accommodations with ragard 1o the s of this Security Instrument ¢« the Note without €:at Borrower’s consent.

13. Loan Charpes. 1f the houm secered by this Security Instriment is subioct 40 8 lw which sets maximum loan charges, '
04 that ew is fnally interpreted so thar the interest or ofker Joan charges coBlected or 1 be collectad in connection with thes ]
Joan excéed the permittad Limits, then: (3) gny such loan charge shall be reduced by he amount necessary 1o reduce the charge
b the permitizd bmit; and (b) any sems alrzady collecied from Bosrower which excecded permitied limits will b refunded n_ag
Bomower. Lender may choose 10 make this rzfund by reducing the principal owed under the Note or by nnkingadircczm
paymest & Borower. If a rfund reduces principal, the reduction will be treated as a partial prepayment without any 7
prepayment charge wnder @2 Note.

14. Notices. Any notice © Borrower provided for in this Security Tnstrument shall be given by delivering it or by maifing
it by farst class mail imless applicable law requires use of another method. The notice shall be direcied 1o the Property Address
of any other sddress Borrouwer designates by notice 30 Lender. Any notice 10 Eender chall be given by first class mail o
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Lender's address stied herchn o any other address Lender dssignates by natice 1o Borrower. Any notice provided foe in this
Socurity Instrument chall be deemed to have been given bo Borower ar Lender when given as provided in this paragraph.

15, Governing Law; Severabiity. This Sccarity Instroment shall be governed by federal w md the hw of dhe
jurisfiction i which the Property i locxied. In the event thas eny provison or clause of this Scrwurity Instument or the Now
conflicts with applicablz law, sach conflict shall not affect other provisions of this Securfty Instrument or the Note which can be
given effect withom the conflicting provision. To this ead the provisions of this Sccurity Instrument and the Note are declared
0 be severzhle.

16. Borrower's Copy. Bomrower shall be given one corformed copy of the Nots and of this Security Instrument.

17. Transfes of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest in &
is sobd or transforred (or if a beneficia) inlzrest in Borrowez is sold or transferred and Bosrower is not & natiral person) without
Lender’s prior writtzn consent, Lender may, st its option, require immediate payment in full of afl sums secored by this
Secwrity Insrument. However, this option shafl not be exercised by Lender if exercise is prohibited by federal faw as of the dae
of this Secarity Instrument

1f Lender exercises this option, Lender hafl give Rorrower notice of acceleration. The notice shall provide a period of sot
kess fan 30 days from e date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If FicTowes fails 1o pay fese sums prioe 10 the expiration of this pesiod, Lender may invoke any remedies
perminied by this Security ine nment withoo further notice o¢ dernand on Bosrowes.

18. Borrower's Rig%( 15 Reiestate. If Borrower meets cerain conditions, Borrower shall have the right o have
enforcement of this Secarity lisiument discontinned at any time prioe 10 the earticr of: (2) S days (or such other period as
applicable law may specify for ccioatement) before sale of ths Property pursuant (o any power of sale conuained in this
Secwrity Instrament; of (b) entry of a i+2gment ecforcing this Security Instrument. Those conditions aee that Borrower: (2) pays
Lender afl sums which iicn would bz dor mder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defankt of any other covenants or sgreements; () pays all expenses incurred i enforcing this Security Instrument,
including, but not Nmited 10, reasonable attome s* bies: and () tekes such action 85 Lender may reasonably require 1o assure
that the ien of this Secority Tnstrument, Lender's 1i5ais in e Property and Borrower's obligation o pay the sums secared by
this Security Instrument shalt continpe unchangeG. Upon rinsidement by Bomower, this Securiiy Instument and the
obligations seowred hereby shall remain fully effective &5 7 =0 acceleration had occarred. However, this right o reinstate shall
not apply in the case of acceleration aonder paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nots or a partial interest io the Note (wogether with this Secarity
fnstrument) may be sold ooz or more fimes withowt price notice 10 Qorower. A sale may 12su in a change in the entity (known
as the "Loan Servicer™) that coliects moathly payments due under the Noar and this Secarity Instrument. There also may bs one
or more changes of 12 Loan Servicer prrelatad 10 & sale of the Note, 1 inesc i a change of the Loan Servicer, Borrower will be
given writlen natice of the change in accordance with paragragh 14 above atd srplicable law. The notice will state the name and
address of the new Loan Servicer mnd the address &0 which payments should be 7ials. The notice will also contain any other
rformation reqoired by spplicable law.

29. Hazardous Sabstances. Bormwer shall not camse or permit the presence, ase, disposal, storage, or rekase of any
Harardons Substances on of in the Property. Borower shall not do, nor allow anyoue 2452 b0 do, anything affecting the
Property that i in violation of any Environmental Law. The preceding two sentences shafl not apply 10 the preseace, ase, or
statage on e Property of emall guantities of Hazardous Substances that are gensrally recognizid bo be appropriate 10 nomal
residential wees and 10 maintznance of e Property.

Borrower shall promptly give Lender writien notice of any investigation, chaim, demand, kwsuit «x Sther action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance r environmental Law
of which Borrower has achizal knowfedge. If Borrower leamns, of is notified by agy govemmenial or regulatey-authonity, that
#uy removal or other rzmediation of any Hazasdous Substance affecting the Property is necessary, Borrower shall prompily take
aft necessary remedial acticns in accordance with Environmental Law,

As wied in #is paragraph 20, "Hazardous Substances™ are thoss substances defined #s toxic or hazardons substanees by
Environmental Law snd h: following substances: gasntme, kerosene, other flammatle or toxic petroleum products, toxic
pesticides and heabicides, vohatile solvents, materials containing ashestos or formaldehyde, and radicactive materials, As used in
this paragragh 20, "Enviroamental Law® meaas federal taws and laws of the jurisdiction where the Propesty is focated thas
rehe to heatth, safety or environmental protection.

NON-UNTRFORM COVENANTS. Bomower 208 Lender further coveniam and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach
of any covenant or agreement i this Secrrity Instrument (but po8 prior (o aceeleration ender paragraph 17 wnless
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spphicable taw provides ofherwise). The wotice shall specify: (a) the default; (b) the action required (o cure the default;
() & date, vot kess than 30 days from fhe date the mofice is given (o Bovrowey, by which the default must be cured; and
{d) that failure to cure (he defult on or before the date specified im fhe aofice may resnlt in scceleration of the sums
secured by this Securify Instrament, foreclosure by judicia) proceeding and sale of the Property. The notice shall further
T inform Bosrower of the right fo reimstale after acceleration and the right to assert im the forechosure proceeding the
o son-existence of 8 dzfanlt or any other delense of Borrower 1o acceleration and forechosare. If the defanli & not cured on
d or before the date specified in the motice, Lender, at its option, may require immediate payment in full of al) sums
. secured by this Security Instrament without further demand and may foreclose tbis Security Instrument by judicial
2+ proceeding. Lender shall be entitled to coliect alt expenses fcurred fn pursuing the remedies provided in this paragraph
' 21, inclading, but not Bmited (0, reasonable attorneys® fees and costs of titte evidence.
33, Refease. Upon payment of alt sums secured by this Secutity Instrument, Leader shall relzase this Secarity Instrument
withou charge o Borrower. Bomrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestzad exemption in the Property.

24. Riders to fhis Seenrity Instrument. If one or more riders are executed by Borrower and secorded together with this
Security lestrument, fhe clvved™nts and agreements of each suck: rider shall be incorporaied mio and shall amend and supplemert
¢ covenants and agrsemenr: of Jbis Secarity Instument as if (e rider(s) were 2 part of this Security Instrument.

tEheck applicable box(es)}
{ Adjustable Ratz Rider Condorinium Rider 1-4 Family Rides
Graduated Payment Rides Planned Unit Development Rider Biwatkly Payment Rider
Balloon Rider 4= Rate Improvement Rider Second Home Rider
V.A.Ridx L neder(s; [specify)

BY SIGNING BELOW, Borrower accepts snd agrocs w 2 wims and covenants contained in this Security Instrument and
In any rider(s) excooied by Borrower and racorded with it

Vitnesses: 4
L™
GPYUITIFR M. BARRY Borrower
Z (Scal)
-Borrower
(Seal) (Seal)
Borrower -Borrower
. STATE gyn.mms County ss:
L{A4A/ LA Nutary Public in and for said county and state do *<reby certify
thx
I ¥y
| /j‘f‘% vt Ly, N
»Personally known 0 ine 10 be the same person(s) whose name(s) %
' sbscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that S b Y
- gignod and delivercd the said instrument #s free and volkantary agt, for the uses and purposes Gierein set forth. ¢
Given mnder my harid and official seal, this 2 Tatayot Vi2 DA
f 0o
. My Commission Expises: S
METLINZ- G165 - Rircae :
@‘&mmw PusBel 8 T T NPeY 3014 990
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ADJUSTABLE RATE RIDER
(L1BOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23RD day of

, and is incorporated into and shall be deemed
to amerd z0d supplement the Mortgage, Deed of Trust or Security Deed (the “Security

Instrumeni®) of the same date given by the undersigned (the “Borrower®) to secure

MAY 1957

Borrower’s Adjuzrhle Rate Note (the "Note®) to

WEYERBAEUSER ®ORIGAGE COMPANY,

(the “Lender®) of the sam. date and covering the Property described in the Security
Instrument and tocated at:

9652 SOUTH FAERALD AVEKUE
CHICAGO, IL JvclB

[ivoproiy 8 dress)

THE NOTE CONTAINS PROVISICMS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE

LIMITS THE AMOUNT THE BORRUGWER'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND V' MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in
the Security Instrument, Borrower and Lender further covenani an2 agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
Tha Note provides for an initial interest rate of 15-5000 %. The
Note provides for changes in the interest rate and the monthly payments, as follows:

MULTISTATE ADJUSTARLE RATE #1DER - LROA INDEX - Single Family

Pantodd

ﬁﬁ 132207 #2ce ELECTROAIS LASER FORMS, &2 - W02 127-0845 815U

MECHISS (SA7) 551088
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the fisstday of  svve )
1999 » and on that day every sixth month thersafter. Each date on which my
interest rate could chanpe is called 2 *Change Date.*

(B) Tie "ndex

Beginning with the first Change Date, my interest zate wilt be based on an Index. The
"Index® is thi: 2verage of interbank oftered rates for six-month U.S. dollar-denominated
deposits in the Lordon market ("LIBOR"), as published in The Wal) Street Journal. The
most recent Index fignre available as of the first business day of the month immediately
preceding the month in 4Mich the Change Date occurs is called the "Currant Index. "

If the Index is no longar aailable, the Note Holder will choose a new Index that is
based upon comparable informatios. The Note Holder will give me nofice of this choice.

(C) Calenlation of Changes
_Before each Change Date, the Notz Holder will calculate my new interest rate by
adding sIx AMD ONE FOURTH percentage point(s)

( 6.2500 %) to the Curren’. Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (6.125%). Subject to
the limits stated in Section 4(D) below, this rouncad amount will be my new interast rate
until the next Change Date.

The Note Holder will then determine the amount of <& monthly payment that would be
sufficient to repay the unpaid principal that T am expected to awe 2t the Change Date in full
on the Maturity Date at my new interest rate in substantially eqasi payments. The result of
this calealation will be the new amount of my monthly payment.

(D) Limits on Iuterest Rate Changes $
The interest rate T am required to pay at the first Change Date will not e areater than
13.5000 % or less than 10.5000 %. Thereafter, riv. interest

rate will never be increased or decreased on any single Change Date by more than ore
percentage point (1.0%) from the rate of interest 1 have been paying for the preciding six

months. My interest rate will never be greater than 17.0000 "o or
less than 10.5000 %.
ﬁ'-“??z&?mw Punzetd 8150
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will g:y the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes apain.

(F) letice of Changes

The Ncie Holder will deliver or mail to me a notice of any changas in my interest rate
and the amoun? of my monthly payment before the effective date of any change. The notice
will include intomination re&uired by law to be given me and also the title and telephone
number of a person wlio will answer any question I may have regarding the notice.

B. TRANSFER OF -1HF. PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Secysity Instrument is amended to read as follows:

Transfer of the Property or « Feneficial Interest in Borrower. If all or any part of
the Property or any interest in it is_%!d or transferred (or if a beneficial interest in
Borrower is so'd or transferred and Borro aer 18 not a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Howevei; %iiis option shall not be exercised by Lender
if exercise is prohibited by federal law as of tie date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the interda? transferee as if a new loan were
being made (o the transferee; and (b) Lender reasonah!, determines that Lender’s security
will not be impaired by the loan assumption ard that the ris’: of 2 breach of any covénant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charg: a reasonable fec as a
condition to Lender’s consent 10 the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender 244 that obligates
the transferee to keep all the promises and agreements made in the Note and ir, this Security
Instrument. Borrower will continue to be obligated under the Note and iz Security
Instrument unless Lender releases Borrower in writing.

If Lendar exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

&:1 172207 w124y Pan i 8150
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secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without furthet notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained 1ii this Adjustable Rate Rider.

4
%p&@& 2. #2249 (Seal) (Seal)
GE (ATTER M. BARRY Borrower Borrower

o (Seal) (Seal)
Bomrowey -Borrower
=(5¢eal) (Seal)
#orowet Borrower
—(5¢eaD) (Seal)
Borrowet -Borrower
ﬁ.-jnzzo‘) FYETT) Pogu b od & 81E0
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