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THIS MORTGAGE (“Security Instrument”) is givenon MAY 15, 1997
The mortgagor is JUAN BECERRA AND ELIA BECERRA, HIS WIFE, AS JOINT TENANTS

("Borrower"). This Security Instrument is given
W to ACCREDITED HOVME LENDERS INC., A CALIFORNIA CORPORATION

< which is organized and exitting under the laws of CALIFORNIA :
«y and whose addressis 15030 AVENUE OF SCIENCE, SUITE 100, £AN DIEGO, CALIFORNIA 92128

e~ ("Lender”).
Borrower owes Lender the principat cum of SEVENTY-SIX THOUSAND FIVE HUNDRED AND NO/190
Dollars (U.S. $ 76,500.00 }. Thisdebtis
~.evidenced by Borrower’s note dated the 2372 date as this Security Instrument ("Note®), which provides for
yamonthly payments, with the full debt, if nct raid earlier, due and payableon JUNE 1, 2027 .
i\ This Security Instrument secures to Lender: (a) '~ repayment of the debt evidenced by the Note, with interest,
V' anid all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
" advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of
7d Borrower’s covenants and agreements under this Securicy nstrument and the Note. For this purpose, Borrower
C does hereby mortgage, grant and convey to Lender the fillr#ing deseribed property located in
¢ COOK County, Illinois:
C- 10T 33 (EXCEPT THE WEST 1 FOOT THEREOF) IN E. H. FISHRURNS
SUBDIVISION OF BLOCK 33 OF STONE AND WHITNEYS SUBDIVISION
s OF PARTS OF SECTIONS 6 AND 7, TOWNSHIP 38 NORTH, RANGE 14,
EA&E ggSTHB THIKD PRINCIPAL MERIDIAN, IN COOX CUTNTY,
K .

E‘PERMANENT INDEX # 20-07-122-030-0000

<«

which has the addressof 2301 WEST SOTH PLACE, CHICAGO
[Street} (City)
Ilinsis 60609 ("Property Address™);
1Zip Code]

93L988L6

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemants,
' sppurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shafl also
i be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbranees of record. Borrower warrants and will defend generally the title to the Property against all
¢laims ard demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-um¥form
covenants with limited variations by jurisdiction to constitute & uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender eovenant and agree as follows:

1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges
due under the Note.

2. Funds {7 Taxes and Insuranee. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lerider on the day monthly payments are due under the Note, until the Note is paid in full, a sum
CFunds®) for: (a) yeazly taxes and assessments which may attain priority over this Security Instrument as
a lien on the Property; {0} vearly leasehold payments or ground rents on the Property, if any; (¢) yearly hazard
or property insurance proriims; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurarce
premiums, if anv; and (f) any rums payable by Borrower to Lender, in sccordance with the provisions of
paragraph 8, in lieu of the pay.nrnt of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collece and hoid Funds in an amount not to exceed the maximum amount a lender
for a federally refated mortgage boatt rus;v require for Borrower’s escrow aceount under the federal Real Estats
Bettlement Procedures Act of 1974 as ampsded from time to time, 12 U.S.C. Section 2601 et seq. “RESPA™),
tinless another law that applies to the Fuds xets a lesser amount. If 8o, Lender may, at any time, collect and
koM Funds in an amount not to exceed the kiseir amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estiniat e of expenditures of future Escrow Items or otherwise in
actordance with applicabls law,

The Funds shall be held in an institution wiose deposits are insured by a federal agency,
instrumentality, or entity Gncluding Lender, if Lenderis such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Iteizs, Lender may not charge Borrower for holding and
applying the Funds, annually aniatyzing the escrow aceaunt, o vérifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lendr: %o make such a charge. However, Lender
may require Borrower to pay a one-time charge for an independen: ceal estate tax reporting service used by
Lender in connection with this loan, unless applieable law provides otterwise. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be requisei to pay Borrower any intersst or
earnings on the Furds. Borrower and Lender may sgres in writing, howeve®. that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an anvual accounting of tha Frnds, showing credits and
debits to the Funds and the purpose for which each debit ts the Funds was made. The Funds are pledged as
additional security for all sums secured by this Seeurity Instrurnent.

If the Funds held by Lender exceed the amounts permitted to be held by applicablr Jaw, Lender shall
account to Borrower for the excess Funds in aceordance with the requirements of applicable ia'7, If the amount
of the Furds held by Lender at any time is not sufficient to pay the Escrow Items when due; ®cnder Imay so
notify Borrower in writing, and, in such case Eorrower shall pay to Lender the amount necessasy; 1) make up
the deficiency. Borrawer shall make up the deficiency in no more than twelve monthly payments, at Lender’s
sok diseretion.

Upon payment in full of all sums securad by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Praperty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

8. Applization of Payments. Unless applicable taw provides otherwise, all payments recaived by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourtk, to principal due; and last, to any late
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charges due under the Note.

4. Charges; Licns. Berrower shall pay all taxes, sssessments, charges, fines and im positions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
prompily furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; () contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien an agresment satisfactory to Lender subordinating the fien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain pricrity over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the antions set forth above within 10 days of the giving of notice.

6. Haward or Property Insurance. Borrower shall keep the impravements now existing or kereafter
erected on the Prrperty insured against.losa by fire, hazards included within the term "extended coverage™ and
any other hazards, irehding flooda or flooding, for which Lender requires insurance. This insurance shall be
maintained in the gaunts and for the periods that Lender requires. The insurance earrier providing the
insurance shall be chosen b Borrower subjeet to Lender’s approval which shall not ke unreasonably withheld,
If Borrower fails to maintai coverage deseribed above, Lender may, at Lender's option, obtain coverage to
protect Lender’s rights in the Froperty in accordance with paragraph 7.

Allinsurance polities and ‘erev-als shall be acceptable to Lender and shafl include a standard mortgage
clause. Lender shall have the right to 2ald the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of ) aid premiums and renewal notices. In the evant of loss, Borrower shall
give prompt notice to the insurance carrie: 9'1d Lender. Lender may make proof of boss if not made promptly

y Borrower.,

Unless Lender and Borrower otherwist agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the res oration or repair is economically feasible and Lender’s
security is not lessened. If the restoration or repair iz n5: economically feasible or Lender’s security would be
lestened, the insurancs proceeds shall be applied to the 5043 secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. If Borrowe: woandons the Property, or does not answer within
80days a notice from Lender that the insurance ¢arrier has ¢ffir2d to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair o~ restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day Jericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any arptisation of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in raragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by “<rder, Borrower’s right to any
insurance polities and proceeds resulting from damage to the Property prior th tie acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately rsior to the acquisition.

6. Octupancy, Preservation, Maintenance and Protection of the Property; Borrow.+’s Loan Applieation;
Leaseholds. Borrower shall oceupy, establish, and use the Proparty as Borrower’s priréins! residence within
tixty days after the exeeution of this Security Instrument and shall continue to occuyy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender ¢ (v rwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower’s control. Borrawer shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise materially impair the lien ereated by this Seeurity Instrument or Lender’s security
Interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
er proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of
the Barrower’s interest in the Property or other material impairment of the Ben created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaecurate information or statements to Lender (cr failed toprovide

ILYINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90

IOC23318 0CL46- 54 Fapndeln

992¥RLLE6




UNOFFICIAL COPY




S EAT ULIIS ML)

T .

UNOFFICIAL COPY

Lender with any material information) in conneetion with the loan evidenced by the Note, including, but not
Emited to, representations concerning Borrower’s occupancy of the Property as a principal residence. I this
Seeurity Instrument it on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture
or to enforce laws or reguiations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include payirng any sums seeured
by & hien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Froperty to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower snd Lendasr agree to other terms of payment, these
amounts shalloea: interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lexder to Borrower requesting payment.

8. Mortgag: rsrante. If Lender required mortgage insurance as a condition of making the loan
secured by this Secunty wstrument, Borrower shall pay {Le premiums required to maintain the mortgage
insurance in effect. If, fos a7y reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower shall jay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previouly in effect, at a cost substantially equivalent to the cest to Borrower of the
mortgage insuranee previously .n eTect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
manth a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to br. in effect. Lender will accept, use and retain these payments as
& loss reserve in lieu of mortgage insurante. (0.8 reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender raquires) previded by
an insurer approved by Lender again becomes ava'fab)z and is obtained. Borrower shail pay the premiums
required to maintain mortgage insurance in effect, ur'w provide a loss reserve, until the requirement for
mortgageinsurance endsin 2ceardance with any written ap.eement between Borrower and Lender or applicable
faw.

9. Inspection. Lender or its agent may make reason2ol; entries upon inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an “uspection specifying reasonable cause for the
inspection,

10. Condemnation. The proeeeds of any award or claim for g=mages, direct or consequential, in
connection with any candemnation or other taking of any part of the Propisty, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a tatal taking of the Property, the proceeds shall be appliac ts the sums secured by this
Becurity Instrument, whether or not then due, with any excess paid to Borrower. Zi the event of a partial
taking of the Property in which the fair market value of the Property immediately vefr v the taking is equal
to or greater than the amount of the sumns secured by this Security Instrument immediacely Yefore the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securicy [rstrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amtu». of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market value cf tke Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds ehall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Bosrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
afier the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
Lo restoration or repair of the Property or to the sums secured by this Security Instrument, whether not then
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments,

11. Borrower Not Released; Forbearanee By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in intevest of Borrower shall not operate to release the Liability of the original Borrower or Borrower’s
successors in interest. Lerder shall not be required to commence proceedings against any successor in interest
or rzfuse to extend time for payment cr otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Surcessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns ¢f Lender and
Borrower, subjrct ' the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrexer who co-signs this Security Instrument but does riot execute the Note: (a) is co-signing
this Security Instrumant only to mortgage, grant and convey that Borrower’s interest in the Property under
the terms of this Seervity Instrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrument; and (¢) agrees [hat Lender and any other Borrower may agree to extend, modify, forbear or make
any sccommodations with Cepard to the terms of this Security Instrument or the Note without that Borrower’s
coneent.

13. Loan Charges, If the ;an secured by this Security Instrument is subject to & law which ssts
mazxirmum loan charg=s, and that iar~ is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the joan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to ivduvee the charge to the permitted limit; and (b) any sums already
eollected from Borrower which exceeded parratied limits will be refunded to Borrower. Lender may choosa to
make this refund by redueing the principal owes under the Mote or by making a direct payment to Borrower.
If & refund reduces principal, the reduction will ve ticated as a partial prepayment without any prepayment
charge under the Note.

14, Notices. Any notice to Borrower provided fo' i~ this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law rernires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender chall be given by first class mail to Lender’s address »tated herein or any other address Lender
designates by rotice to Borrower. Any notice provided for in this Seranity Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this pasazraph.

15. Gorerning Law; Severability, This Security Instrument shzii \e governed by federal law and the
law of the jurisdietion in whick the Property is located. In the event that any piovision or elause of this Security
Instrument or the Note conflicts with applicable law, such confliet shall not »2¥ect other provisions of this
Security Instrument or the Note which can be given effect without the conflictiag provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable,

16. Barrower’s Copy. Borrower shall be given one conformed copy of the No‘e < of this Security
Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of ihe Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercited by Lender if exercise is prohibited by federal law as of the date of this Seeurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of riot less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demard on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or

due.
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such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (2) pays Lender all sums which then would be due under
thisSecurity Instrument, and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
oot limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
thas the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Seeurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Becurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial irterest in the Note (together with
this Security Instrument) may be seld one or more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the ® Loan Servicer") that collects monthly payments due under the Note
acd this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If #iiore is & change of the Loan Servicer, Borrower will be given written notice of the change in
aceordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and tie address to which payments should be made, The notice will also contain any other
information requires Ly applicable law.

20. Harardous $/ubstances. Borrower shall not cause or permit the presence, use, disposal, storage, cr
release of any Hazardous Svlstances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Prorerty that s in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, rse, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be zppropriate to normal residential use and to maintenance of the Property.

Borrower shall promptly give Lenfer written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or ierulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Lav, of which Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulators-authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necersary, Borrower shall promptly take all necessary remedial
sctions in accordance with Environmental law.

As used in this paragraph 20, "Hazardous Surstances® are those substances defined as toxic or
hazardoussubstancesby Environmental Lawand the followir z substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volaiile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this para sph 20, *“Environmental Law™ means federal
taws and laws of the jurisdiction where the Property is located tha', relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covzant and agree as follows:

2L Acceleration; Remedies. Lender shall give pofite to Borrower prior io sceeleration following
Berrower’s breach of any covenant or agreement in this Security Instrument (but put prior to aceeleration
tnder paragraph 17 unless applicable law provides otherwise), The notice shall specify: /a) ihe default; (b) the
action required (o cure the default; (c) a date, not less than 30 days from the date ta3 notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default an (2 )efore the data
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Barrower of the right to
reinstatn aftsr accelerstion and the right to assert in the foreclosure proceeding the non-exiatence of a default
or any other defense of Barrower to acceleration and forecloaure. If the default is not cured on or before the date 2
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this ~
Becurity Instrument without further demnand and may foreclose this Security Instrument by judicial proceeding. £
Lender shall be entitled to collect all expenses ineurred in pursuing the remedies provided in this paragraph &
21, including, but not limited to, reasmable attorneys® fees and cnsta of title evidence. fi

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this &
Becurity Instrument without charge to Borrower. o

23. Waiver of Homestead. Borrower relinquishes all right of power and waives all right of homestead
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and distributive stare in ancJ}I the Property. Borrower waives all right of homestead exemption as to the

-3 Property.
- 24. Riders (o this Security Instrument. If one or more riders are exeeuted by Borrower and recorded
i together with this Seeurity Instrument, the covenants and agreements of each rider shall be incorporated into
i@ and shall amend ard supplement the eavenants and agreements of this Security Instrument as if the rider(s)
- were a part of this Security Instrument.
-;. [Check applicable bux(es)]
{ ¥ Adjustable Rate Rider [J Condominium Rider {1 1-4 Family Rider
1 [] Graduated Payment Rider ] Planned Unit Development Rider [ Biweekly Payment Rider
[0 Balloon Rider [JRate Improvement Rider [} Second Home Rider
[ Other(s) (specifyi

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Becurity Instruront and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
i BE RA Borrower LIA BECERRA Borrower
45eal} (Seal)
Bonor = Botrrower
Bocial Security Bocial Security
(Seal) L lx {Seal)
Borrower Borrower
Bocial Security Bocial Seenity |
( I“ (; K —
BTATE OF ILLINOIS, County zs:
" L e vnabocsigngd |, aNotary Public in and for said county and state do hereby certify
at

Jvoe Becencunn ond BLIO %"-C‘df“‘, taus W R

» personally known to me to be the same person(s) hose name(s)
subseribed to the foregoing instrument, appeared before me this day in person, and scknowledged that

Ane signed and delivered the said instrument as Xneil v
free and voluntary act, for the uses and purposes therein set forth. 1)
Given imder my band and official seal, this 15~ day of  ¥-AOv YS9 .9
. X
$0566006080006508800080480430 _ o8
My Commission Expires: “OFFICIAL SEAL™ ii:\ c_t)&\cg YA - \%3, Ly W
FATIMA M. PEREZ Nam Public R a}
HOTARY PUBLIC, STATE OF JLLINDY («p)
This Instrument was preparpd ByCemmizsian Expires May 2, 2001 o

0000600050 008000008300000¢
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)  LOAN NO. 266139S

THIS ADJUSTABLE RATE RIDER is made this 15thday of MAY, 1997
and is incorporated into and shall be deemed to amend and supplament the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower®) to secure Borrower’s Adjustable Rate Nate (the *Note®j to
RCCREDITED HOME LEYDERS INC., A CALIFORNIA CORPORATION (the "Lender™) of

the same date and covering the property described in the Security Instrument and loeated at:
2301 WEST 50TH PLACE, CHICAGO, ILLINOIS 60603

fProperty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 4N) THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEARS INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM ®47% THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Gorrawer and Lender further covenant and agree as follows:

A. INTEREST RATE AND $:ONTHLY PAYMENT CHANGES
The Note provides for an initia! interest rate of 9.875  %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTRULY “AYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change en the 1st dayof DECEMBER, 1997,
and on that day every sixth month thereafter. £xch date on which my interest rate could
change is called 2 "Charge Date.”

(B) The Index

Beginning with the first Change Date, my interesi rate =<1 be based on an Index. The
"Index” is the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Londan market ("LIBOR"™), as published in The %0 Street Journal. The most
recent Index figure available as of the first business day of the mun'i: iramediately preceding
the month in which the Change Date oceurs is called the *Current Iucex.”

If the Index is no longer avallable, the Note Holder will choos2 & new index which is based
upon comparable information. The Note Holder will give me notice of this cheize

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleutate my new interest rate by elding
SIK----- percentage points ( 6.000 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest of
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4 (D) below,
this rounded amount will be my new interest rate until the next Change Date.

Tke Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full
en the maturity date at my new interest rate in substantially equal payments. The result of
this ealeulation will be the new amount of my monthly payment.

NULTISTATE ARTUYTARIR RATE RITER - LIAOR INDEX - Single Pamily . FHLNC - § morth Libor Form 3192
REPI0453 NL11% Papslef2 Gladifaly
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{D}  Limits on Interest Rate Chanpes

The interest rate | amrequired to pay at the first Change Date will not be greater than
11.375 %carlessthan 9.875 %. Thereafter, my interest rate will never be
increased or deereased on any single Change Date by more than oNE AND ONE/HALF-----
percentage point {  1.500 %)fromtherate ofinteresthave been paying for the preceding
six months. My interest rate will never be greater than  16.875 %, or less than
9.875 %

(E}  Effcetive Date of Changes

My new interest rate will become effective on each Ch ange Date. I will pay the amourt
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amsunt of my monthly payment changes again,

an Notice of Changea

Tae Note Holder will deliver or mail to me & niotice of any changes in my interest rate
ard the amours of my moathly payment bafore the effective date of any change. The notice
will inchede infoiriation required by law tabe given me and also the title and telephone number
of a person who wil' siswer any question I may have regarding the notice.

B. TRANSFER OF THL T2OPERTY OR A RENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Scrurity Tnstrument is amended to read as follows:

Transfer of the Property or a Bsnsficial Interest in Barrower. If al or any part of the
Property or any interest in it is sok o7 transferred (or if & beneficial interest in Borrower is
wold or transferred and Borrower i 1ot a natural persen) without Lender’s prior written
conzent, Lender may, at its option, requitc irimediate payment in full of all sums secured by
this Security Instrument. However, this optisn s%a'l not be exercised by Lender if exercise is
prokibited by federal law as of the date of this Uacurity Instrument.

If Lender exercises the option to require immeiz¢- payment in full, Lender shall give
Borrower riotice of acceleration. The notice shall provide a roriod of not less than 30 days from
the date the notice is delivered or mailed within which Borrowsr must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums ror to the expiration of thia
period, Lender may invoke any remedies permitted by this Seaurily Instrument without
further notice or demand cn Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and eovenants
contained in this Adjustable Rate Rider.

-

~ 2 ~__(Seal) (Seah

JUAN BECERRA Borrower ELIA BECERRA Borrowres
(Seal) (Seal)

Borrower Borrower

(Seal) (Sesd

Borrower

MULTISTATE ADJUSTARLE RATR STTWR . LIAOR [NDRX - Single Fa:tlly . PHLNY _ § rorth LBer Porr3 3192
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