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Improvements, buildings, structurce,. mobile homes affixed on the Real Property. facilties, additions,
replacements and other construction ¢+ e Real Property.

indebledness. The word "indebledness” rieans all principal and interest payable under the Note and any
amounts expended or advanced by Lender to ¢ischarge obligations of Grantor of expenses incurred by Lender
to enforce obligations of Grantor uner this Mo’ gage, together with interest on such amounts as provided in

this Mortpage. Al no time shall the amount of indebledness secured by the Morigage, not
including sums advanced o protect the secitrity of the Morigage, exceed $930,000.00.

-

Lender. The word "Lender” means PARK RIDGE COZ4MUNITY BANK, #ts successors and assigns. The
L ender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this: Mortgage beivesn Grantor and Lender, and includes without
fmitation al! assignments and security nterest provisions relating 10 the Personal Property and Rents.

Note. The word "Nota® means the promissory note or credit agreeirent dated April 25, 1897, in the original
principsl amount of $465,000.00 from Grantor to Lenders, togetner ‘with all renewals of, exiensions of,
modifications of, refinancings of, consolidations cf, and substitutions fur (ng promissory note or agreement.
The interest rate on the Note is §.250%. The maturity date of this Mortgage i el 30, 1988.

Personal Property. The words "Personal Property® mean all equipment, firtures, and other asticies of
Pl DO O o oo, tces, A ca506 10, &1 rep'acements sGiched 0f Sixed 1o the Fiea
of such propesty; and together with all pi : ' & . any

all proceeds (including without Wmitation ah rsurance proceods
refunds ot premiumas) from any sale or cther dispesition of the Property. . -

Property. The word “Property” means coflectively the Real Property and the Personal Propeity.

% ';fuf i ﬁag.!lp.;?éds "Real Property™ mean the propety, interests and rights described above in the
on.

Reixted Documents. The words *Related Documanto® w=--—
notes, credit agreemente ina= -

T
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ghal use, generaie, manufaciirs, store, trea, of, or release any hazardous waste of substance on
under, shout or from the Propeity and (W) any such activity shall be conducted in compliance with alf
apphicable federal, state, and jocal wiws, requiations and crdinances, mcluding withoit limitation those laws,
reguiations, and ordinances descrintzd above. Grantor authorizes Lender s agents to erter upon the
Property 10 make such inspections ano osts, at Grantor's expense, as Lender may deem gropriate to
ermne compliance of the Property with this seciion of the Mortgage. Any ins 8 of tests made by
ender shah be for Lender’;'?urposes onlyr &xd shall not be constr to create any responsibility or hability
on the part ¢f Lender to Grantor of 10 any citer person. The representations and warranties contained herein
are based on Grantor's due diligence n nvestigating the Property for hazardous waste and hazardous
substances. Grantor hereby (ameasea NG waives any future claims against Lender for indemnity or
conirbution in the event Grantor becomes liable foi cleanup or other costs under any such laws, and ()
agrees 10 mdemnify and ho'd harmiess Lender azainst any and ail claims, losses, Kabilities, damages
ena‘ties, and expenses which Lender may directly or #directly sustain or suffer resuftmg from a breac of
'S setion of the Mugpage Of &S a consequence of &7« use, generation, manufacture, storage, disposal,
Y

releass or threatened releass occuring prioe to or's ov/rership or interest n the Property ether or not
the same was or should have been known to Grantor. ‘The provisions of this section of the Mortgage
Including the obligation to indemnify, shall sundve the

reconveyance ¢f the ken of this Mortgage and shail n

the Property, whether by foreclosurs of otherwise.

Nulsance, Waale. Granfor shall not cause, conduct or permit any nu:ance nne commt, permit, or suffer any
g:mpg of or waste on or 10 the Property or any portion of the Prog'en y. ‘Without kmiting the generality of the

egoing. Grantor wi not remove, or grant (o any other party the right to remcve, any timber, minerals
(inciuding oil and Gas), 80il, gravel or rock products without the prior written corisent of Lender.

Removal of knprovements. Grantor shall rot demolish or remove any improvenents from the Real Property
without thie prior written consert of Lender. As a condition to the removal of any ‘mprovements, Lender ma

fequre Grantor 10 make arrangements satisfactory to Lender to replace ‘such Improvements wi
improvements of at least egual value.

Lender's R t> Enfer. Lender and its agents and representatives may enter upon the Real Prgmeﬂy at an
reasonable tmes to attend to Lender’s mte;eﬁs and to nspect the Property for purposes Grantor's
compl:ance wih the terms anag conditions of this Mortgage.

M L] L] F_ 1 — e - il — - i

yment & the indebtedness and the gatisfaction an
be afected by Lender’'s acquisition of any nterest in
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defend #self and Lender and i1 satisfy any adverse

Grantor ghall name Lender as ‘a8’ additional obligee er any surety bond furnished i the contest
proceedings. .

Evidence of Payment. Grantor ghafl «pa Bemand fumish to Lender satisfactory evidence of of the
taxes or assessments and shall authorize tha appropriate ?‘oggtrnmnmj official to deliver to Lender at any time

& written statement of the taxes and assessments againstt openy.

Notice of Consbuction. Grantor shall natify Lunder at beast fifteen (15) days before any work is commenced,

gg services are furnished, or any materials are: 2.oplied to the Property. f any mechanic’s lien, materiaimen's

. Of other ken could be asserfed on account o the work, services, ofr materials. Grantor will upon requéest

g Lenﬁer furnish l?nls.ender advance assurances sa'isiactory 10 Lender that Grantor can and will pay the cost
such improvements.

OPERTY DAMAGE INSURANCE. The following provisioae relating to insuring the Froperty are a part of this

orgage. - ‘
Maintenance of Insurance. Grantor shal procure and rvintain policies of fire insurance with standard
extervied covera%? endorsernents on a replacement basis i the full insurable value covering all
improvements on the Real Property in an amount sufficient to avald application of any coinsurance clause, and
with a standard mortgagee clauss in favor of Lender. Policies shdl: e written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grarior shall deliver to Lender certificates of
coverage from each insurer containing a stipufation thal coverage will (1.x 0e canceiled or diminished without @

inimum of ten (10) days’ prior en notica to Lender and not containing any disclaimer of the insurers

Hity for faiture to T‘ve tuc&gﬁi&eﬁfﬁ:h insurance policy also shall incliyae an engorsement éxrg;:tiding that

t before enforcement against the Propety.

coverage n favor of paired in any way by any act, omize.rny or default of oFf OF any
other person. Should the Real Pr at any time become in an arca Jasignated by the Director of
the Federal Emer Management Agency as a ia) flood hazard arpa, Giantor agrees 10 obtain and
mamain Federal insurance, to the extent such insurance is required by l.ender and s or becomes

- _available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum kmit of
. coverage that is available, whichever ig less.
Lender

Application of Proceeds. Grantor shall praTﬂv noti% Lender of any foss or damage (o the Frmerry.
may make proof of loss H Grantor fails to do 80 in fiteen (1!5 days of the casualty. ether or not
B asidate anaavih, la imasirad | andor mav st te eloctinn. annly the oroceeds to the reduction of me..
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4 a!g,! not be construed &S curing .2 default 80 &S to bar Lender from any remedy that it otherwise would have

WARRANTY; DEFENSE OF TITLE. Tnc v flowing provisions refating to ownership of the Property are a part of this

¢ Mortgage.

TRle. Grantor wamrants that: (a) Grarro holds good and marketable tile of record to the Property n fee
smpie, free and ciear of al kens and encumbrances other than those set forth in the Real Property derécﬂr?:qn
Or in any title insurance policy, title repott, (r final tdie opinion issued i favor of, and accefted by, Lender in

connection with this Mortaage, and ) Gramcos has the 1Ll right, power, and authority to execute and deiiver

3 Mortgage to Lender.
Defense of Tkie. Subject fo the o i fhe fparaqam 2bove, Grantor warrams ang wift forever defend
al) 3. In the event any action or proceeding is

rty &gainst the Ialnful claims of
, Grantor shall defend

the ttie to the Prope X : person _
commenced thal questions Grantor's tile or the interes: of Lender under this Mortga

the action at Grantor's expense. Grantor may be the nciainal party n such ing. but Lender shall be
entitied to icipate n the proceeding and to be represeried in the proceeding by counsel of Lender’s ovwn
hoice, and Grantor witf deliver, o cause to be delivered, to Lender sich mstruments as Lender may request

om {ime 1o time 1o perm such pasticigal:on.

Compliance Wih Laws. Grantor wamrants that the Prog and Grantor's use of the Property complies with
&' existing applicable faws, ordinances, amnt ¢ ons of govemnmental authorities, ncluding without
Emitation al! gpplicahle environmental Mws, ordinances, &) reguaiziions, uniess otherwise specitically

excepted in the environmental agreement execited by Grantor and Lendger relating to the Property.
CONDENNATION. The following provisions refating to condemnation of the Property are a part of this Moitgage.

n 01 Net Proceeds. I ahh or any pan of the Property is condemned Ly aminent domain proceedings
or by an guceemng os purchass in ey of condemnation, Lender may a1 3 £:cction require that alt or any
Bagﬁény e net proceeds of the award be appiied to the indettedriess or the repair or restoration of the
f

. The net proceeds cf the award shall mean the award after paymeni 0! 2l reasonable Costs,
EXDENSES, AN attomeys’ fees incurred by Lender n connection with the condemnation.

Proceedings. M any proceeding in condemnation is filed, Grantor shall promptiy notily Lender in writing, and
rantor ghall prom !D(take such 8'2ps as may be necessary to defend the acticn and oblain the award.
Q-.._...., rr s mg[ !mmina! party ?r?smch prgg;eeqma!_bm Lender shall be entitled to participate n the

cem e mt ek de s almainan sl nmntﬂf m. dﬁ““‘Ef or

Page 5
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FURTHER ASSURANCES: ATTC@'EY-IH-FACT. The following provisions relating to further assurances and

attofriey~-in-fact are a part of this Muigage.
Further Assurances. At any time, a4 from time to time, upon request of Lender Grantor will make, execite

and deliver, or will cause to be made, axecuted or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filect. ucnrded refiled, or rerecorded, as the case may be, at such times
&nd in such offices and piaces as Lender may eemappmprlﬂs,arl anda]lauchnwnga , deeds of trust,
security deeds, security eemmts, ﬁnmtcfuo statements, contmuaﬂon statements, in of further
ﬁsurance cemm*ates a other documents av may, in the sole opinion of Lenders, be necessary or desirabla

order 1o effectuate, co%ete ﬁ" cordinue, ar esen.e ﬁhe obligations of Grantor under the Note,
this ﬁ','.',?" , and the | uments,

and m) security inferests created by this Mortgage

prior fiens on the Property, whether ,m\r mmed of hereafter acquired by Grantor. Uniess
prohibuad by Imv or agreed to the contr by Lendcr i writing, Grantor shall reimburse Lender for alt costs
end expenses incurred in connaction with the matters rafsired to in this paragraph.

act. I Grantor fails to da any of the things raiarred to in the uecedmg naragram Lender may
do so ad in the name of Granter and at Grantor's expense. For ‘urnak?u Grarrtor hereby

appois Lender as Grantor's ettomey-in-fact fo. the purpose of xewgg‘g m{%
ing, recarqu and doing all other things as may be necess:ry or desirahle, in Lend e opintos,

accomplish the matters raferred to in the preceding paragraph.
RFORMANCE. M Grantor alt the Indebtedness when due, 3°¢ otherwise afl the obfigations
% upon Grantor under this ;f;r? ot
rity ortga

, Lender shall execute and delivar to Grantor a sultable satisfaction of
ge and suitable tlmemnts 01' 'termination of any financing stetement on file evﬂenci Lenxier's
interest in the Rents and the Personal Pr . Grantor will Pay f pennm;m law, any

howess, is rmad

reasonable temHnaIion fea as determined by Lendey om tine to time. Grantor,
ghemer voluntari otherwise, nr by guarantor or by any third party, on ‘the Indet:r.x‘!nesa and thereafler Lender
forced to remit lmount oi that payment {h) a) o Grantor 8 trustes in bankruptcy o¢ 10 any similar person under
any federal or state baniquptcy faw or law for the relief of debtors, (b) by reason ANy nw. decree or order

of my court or admimatrative y having riadiction over Lender or any of Lender’t

m«m of any claim mﬂa by tender with any claimant mcludm
the Memﬂdness considered unpaid for th& pu of enfo-rcemem of this

ﬁxa}l coninue to ba effective or shall be reinstated, as the case may be, notwnﬂ'astandm an
ge or of any note or other instrument or a encing lhe lnda)tﬂdnes-s md the Propecty mtl
mnua 1O IS The AMTMnind ronaid e ransvarnd u-u-n e iysibtatrttond it A
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curfty Interest Upon request by Le7Les 1ty mterest in the Rents and

er acon » requested b o 1 ’
R P o B 8 RESEL TS B i 5 Y
g‘qm& and witow further athot 17415 , COp:es or reproductions of th
ortgage as a financing statement. G r st reimburse tender for all expenses incurred in perfecting of
contniung this Securiy mierest. Upon N, O antor shalt assembie the Personal Pr in a manner and
at a place roasonably convenient {0 Grartor and Lendsr and make & available 10 Lender within three (3) days

arer receipt of writen demand from L ender.
() and Lender (secured party), from which information

Addresses. The malling addresses of Gramor Eebl _

conseming the security ?nterest granted by this Mortgage may be obtained (each as required by the Uniform
cf this N.o7izage.

)

Commercial Code), are as stated on the first page

U
7
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Breach of Other nl. An breach b Gramu under the terms of an

Grantor and Lender y nyar gracs oseriod vaided Ihere{ny
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Evertts Affecting Guarantor. 2ny of the preceding events occurs with ces to any Guarantor of any of the
indebtedness or any Guarantiv d?es or l:)43!:':":';.::u'rl-&rai it?cmnpetent, or revokes oeeg}smﬁesyme validiy of, oryﬁahimy

under. any Guaranty of the mdcotadness.

Adverse Change. A material adverss change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance ¢f the Indebtedness is impaired.

insecirly. Lender reasonably deems Reell insecure.

: RIGHTS AND REMEDIES ON DEFAWLT. Upon 7o occurrence of any Event of Default and at any time therealter,
* Lender, & K3 OpLoN, May eXercise any one or nwwa of the following ngh!s and remedies, i addition to any other
tights or remedies pr by law:

Accelergie indebiedness. Lender shall have the 4ight at s option without riofice to Grantor to declare the
ertire indebtedress immediately due and payable, inciuding any prepayment penalty which Granter woud be

D LT AN,

X

regquired 1o pay.
UCC Remedies. Withr to aff or any pgart of the Peraonal Property, Lefider shall have afn the rights and
remedies of 4 secured under the Uniform Commercis! Zode.

Collect Rents. Lender shall have the right, withoit notice 13 Girantor, to take possession of the Property and
colfect the Rents, nciuding amounts past due and unpaid, arv! apply the net proceeds, over and above
Lender’s costs, ajainst the indebtedriess. In fustherance of thiS tight, Lender fna# require any tenant or other
wser of the Pr to make payments of rent or use fees directly ‘o Lender. T the Ren!s are collected by
Lender, then Granfor irevocably designales Lender as Grantor's stioney-m-fact to endorse nstruments
received M paymem thereot in the name of Grantor and to n iate: ihe same and ccllect the proceeds.
Paymen:s by tenants cr other users 10 Lender in response to Lender's densand shall satisfy the obligations for
which the payments are made, whethier or not any proper grounds for he demand exicted. Lender may
exercise s rights under this subparagraph either in person, by agent, or throxw’. A receiver.

Morigagee in Possession. Lender shall have the right to be glaned as moﬂtgam in possession or 1o have a
receiver appointed to take possession of all or any part of the ¢r , With the (et to protect and greserve
the Propenty, to operate the Pr preceding foreclosure or sale, and to collect th.a Rents from the Property
and apply the proceeds, over and above the cost of the rec:_e;uersh%g. against the Indebtedness. The
mortgagee n D?osses.san or receiver may serve without bond # permitted Dy law. Lender's right to the
intment of a receiver shall exist er of not the ent value of the Property exceeds the
edness by a substantial anount.  Employment by Lender shall not disquahfy a person from serving as a

FRADLI\ DY
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malled, shall be deemed eflective ‘4?20 deposited in the United States mail first class, certified or r
epai], directed to the addroce2s shown near the inning of this Mortgage. Any party ma

ﬁﬂr&ﬂ%’ notices under this Mortgag? ?Jy giving formal wr nutlce o the pames.
rpose of the notice is to ch y's address. AllC es of notices of foreciosure fmm the of any

which has priority over this gtrga sha‘lhesem to Lendera address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor ageees ta keep Lender informed at all times of Grantor's currert address.

MISCELLANEOUS PROVISIONS. The following misceflaneous provisions are a past of this Mortgage:

Amendments. This Mortgagse, t with any Related Documents, consmutes the ennre understarding and
eemem of the parties as to the rnatters set fooits in this Mortgage.  No alteration of or amendment to this
shall be effective unleas given in writing and signed by the pamr of parnties sought 1o be charged of

u g the alteration or amendment.

Appiicable Law. Thip Morigage has been defivered »iender and actepted by Lender in the Siste of
Binois. This Mor{gage shall be gaverned by and conttried in accaordance with the laws of the State of

Minols.
Caption Headinge. Caption hsadi r;?s in this Mortgage are for cifvenience pmmses only and are not to be
ons of this Mortgage.

used to interpret or define the provi

. There shal be no merger of the interest or estate created by %iis Mortgage with any other interest o7
estale in the Property at any time held by or for the benefit of Lendc: K1 ANy capacity, without the written

consent of Lender.
jurisdiction finds an ! provision of this Mortgage to be invahd or
|

&veubl% it a court of competent
wrenforceabls as to any rsn-n or circumstance, such ng shall not ycoler thal provision invalid of
any sucr cifending provision shall te

uneniorceable as tp any r persons or ckcumstances, If f&asmla
dgeemed 1o be modified to be within the limis of enforceabllity or validity; however, # the offending nvislon
cannct be so modified, it shall be stricken and all other provisions of this Mortgage ot all other respecta ghall

04-25-1537

Ry gl

ramain valid and enforceable.
Successors and Assigne. Subject to the limitations stated in this Mort m transfer of Grantor's imerest
this Mortgage shail be binding upon and inure to the benefit of the ies, their successors and assi i

rantor.

ownership of the Properly bewnee vested in a pesson other than Grantor, Lender, wititout notice to
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: INDIVIDUAL ACKNOWLEDGMENT
1
D smmor_ L {LlrAns ,
e )es
1 comvor__ Ceck )

On this day before me, the undersignad Notary Public, personalty appearad JOHN ARGIANAS, to me known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Vortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Givenwmhnmmdomeidoeumis 4 il davot LRI L1992,
By [M:"‘Z’_ 7’2— (‘:——-—*-— Rasiding at FrEr X 7210818
Notary s fanstorte ol T L

LY
OFFICIAL SEAL

” e =P e TIMOTHY J COYNE
ROTARY pUBLIC. ST ATEDF u_'macgg
WY CONMISSION ZXMPRES-08.08
LASER PRO, Reg. U.S. Par. & T.M. Oft,, Ver. 3.29-{c) 1997 CFI ProServices, Ircc. Al rights reserved.
[1L-G03 3550LSD.LN C23.0VL)
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