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: (Continued)

Y e e A e
this Assighment.
Lender. The word *Lender® mear®"PARK RIDGE COMMUNITY BANK, its successors and assigns.

Note. The word "Nole® means the (Fomissory note or credit agreement dated April 25, 1997, in the original
printipsl amount of $455,000.00 frorn Grantor to Lender, together with all renewals of, extensions o,

modifications cf, refinancings of, cofisoiidalions of, and substitutions for the promissory note or ageeement.
The interest rate on the Note is 9.250%. '

ke The word fgrl;opefty' means the reld property, and afl impravements thereon, described shove In
o . _The words "Real Properly® mean (he property. imerests and rights descrbed above in the

BF?ronerty nition® settion. y .pf |

Relsted Documents. The words "Related Documents” imean and include without Rmitafion &l proméssory

notes, crédit agreements, loan agreements, environmesity ag!leemmts, guaranties, security agreememns,

mangages, 8 of trust, and alt other instruments, agreeraais and documerits, whether novs or hereafter

existing, executed in connection with the Indebtedness. _

Renta. The word "Rents® means ali rents, revenues, income, issucs, profits and proceeds from the Property,
whether due now or i3ter, including without limitation all Remts tror: all leases described on any exhibit
aftached to this Assignment.

THIS ASSIGNMENT IS GIVENR TO SECURE (1) PAYMENT OF THE INDEBTELYZAS AHD {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIG’/"3ENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING T=RMS:
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AYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
rantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly

periorm alf of Grantor’s obligations under this Assignment. Unless and until Lender exercises Rs right to coftect
DA _HAR S8 OFaQVien oeicw ang 40 oNag 23 there 8 no defaull under this Assionment, Grantor may remain n
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{Continued)

I&e’nﬂeﬁg. rname of in Grantor's vamne, to rent and manage the Property, including the coflection and application

Other Acta. Lender may do afl such ather things and acts with respect to the Property as Lender may deem
%?pnaie and may act exclusively 84d solely in the place and stead of Grantor and to have al! of the powers

antor for the purposes stated above
uired to do any of the foregoin

No Requiremem fo Acl. Lender shalt notbs < H
that Lender sha!l have performed one or mue of the foregoing acts or things shall not require Lender to do
ary other specitic act or thing.

- APPLICATION OF RENTS. Al costs and expenses ini ated Dy Lendert in connection with the Pr shafl be for
Grantor’s accour® and Lender may pay such costs and exnenses from the Rents. Lender, in ks sole discretion,
sha’i determine the application ot any ang & Rents received by &, however, any such Rents received by Lender
which are not applied 1o such Costs ard expenses shall be applied 10 the Indebtedness. All expenditures made by
tender under this Assignment and not reimburged from tre Rents shall become a pan the indebtedness
secured by this Assignmemt, and shall be payable on demznl. with nterest at the Note rate from date of

expenditure until pad.

FULL PERFORMANCE. It Granior pays all of the indebtedness ehen due and otherwise performs a'l the
obligations imposed uvpon Grantor under this Assignment, the Note, 87d the Related Documents, Lender shall
execute and deliver 10 Grantor a suftable satisfaction of this Assignmen{ and suttable statements of termination of
any financing stalement on file ewdenmn% Lender’'s security mterest < the Rents and the Property. Any
termination feo required by law sha'l be paid by Grantcr, # perm:itied by arpicable law. #f, however, payment 1s
made by Grantor, whether voluntanly or ctherwise, of abfy guatantor or by any turd party, on the indelxtedness and
thereafier Lender is forced to remit the amount of that paymernt (a!l to Grantos’s tiustee in bankiuptcy or 10 any
simiiar person under any federal or state bankruptcy lew or taw for the relief o Lebtors, (0) by reason of any
judoment. decree or order of any court or administrative body having jrisdiction ¢#¢ Lender of any ¢f Lender’s
property, or (C) by reason of any settiement or comprise of any claim made by Lender whh any claimant (ncluding
withoul fimitation Grantor), the indebtedness shall be considered unpaid for the ourpasa of enforcement of this
Assignment and this Assignment shall continue 10 be effective or shall be reinstated, as the case may be,
notwthstanding any canceliation 21 this Assipnment or of any note or other instrument or agreemaent evidencinﬁ
the Indebiedness and the Property will continue to secure the amount repaid or recovered to the same extent as
thal amount never had been originzlly received .ﬂﬁ&m" and Grantor shall be bound by any judgment, decree,
order, seniement or compromise relating to the b edness or 10 this Assianment.

T EH XY}

acts or things, and the fact
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p-mwda*‘ mat Gramm gives Lender mﬂen nmce of such clalm and furnishes resarves
or & surety bmd for the claim satigfactory to Lender.

vents Affecting Guarantor. Any o/ the preceding events occurs with respect to any Guarantor of of the
edness or any Guarantor dé- or "e%rome:s ir?cornpetent of revokes or disputes /the validity of, ?ry!lmtny

under, any Guaranty of the Indehlednese.

Adverse Change. A material adverse chadpa occurs in Grantor's financial condition, oe Lender befieves the
prospect of payment or performance of the (nfcbtedness s impaired.

Insecurly. Lender r2asonably decms tsell Insccura.

RIGHTS AND REMEDIES ON DEFAULT. {)on the occurrence of any Event nf Defaull and m any time. maeaﬂer.
may exercise any one or more of the followiny nahts and remedtes. in addition to any other rights

Lender
ramedies provided by law:

Accelerste indebledness. Lender shall have the right @t &s option without notice to Grantor 1o declaze the
entire Indebtedness immediately due and payable includiig =ny prepayment penalty which Grantor would be

required to pay.
Coflect Rents. Lender shall have the ngm without notice to Granior, to take possassion of the Property and
ﬂroceeds over and above

Egr'l‘%ct the Rents, lncludu AMOLINS past due and unpaid. ang anply the net
ndebtedn In furtherance of this rigta, Lender shall have ali th

lgalﬂ e ﬂm ovided
formmaLende ﬁ’gmmcmm ion, above. ﬂthaRentsaecolectm"y g

rrevocably designates Lender as Grantor's sttorney-in-fact to endorse instru 8 recelved n yment
thereo! in the name of Grantor and to jate the sane and collect tha proceeds. S by tenants or
other usera to Lender in responseto L 1's demand shall 8atis tha obligations for wh ch the yments are
made, whether of not any proper grounds for the demand exist Lender vy 2xercise is g uner this

subparagraph either in person, by agent, or through a receiver.

n Possession. Lender shall have the right to be placad as mort g&a CH ortohave a
appointed to take esslmolanoran part of the Property, with the power to protect and preserve
the Property, to cperate the rope mr_g ecedin fnreclusum or sale, and to collact the Renta fram the apeﬂy
and appiy the proceeds, over ahove the cost of the receiverartlp. #gainst the Indebtedness.

wangaoeemofosseeslmmreceiverma serve without bond # permitted by law. I.mdef’sﬂwmme

ntment A receiver shall exist cther or not the ent value of the Pr
fppo: et e O o e e e o e araoparty excead serving Ry

forefeiture proceedi

receiver
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innet be o modfied, it shalt be stri A3 el A SSIgrTmeE er respects shall
mam vald and erforceable.

rccessors and Assigns.  Subject 1o the fentafions slated in this Ass!g.mem o0 transfer cf Gramor's
erest, this Assignment ghali be binding upon and inure to tha beneft of the parties, their successors and
3signs. W ownership of the Property becomes vested i @ person other than Grantor, Lender, without notice
 Grantor, may dea! with Gramor's successors with reference to this Assignment and the indebtedness by
A O't ;m g;nensm without rejeasing Grantor from the obligations of this Assignment or Kability

me Is of the Essence. Tine is of (he esserice in the performance of this Assignment.

alver of Homeslesd n.  Gramor hereby releases and waives 8 rights and benefits of the
wmestead exemption laws of the Stata of tiinois as 1o 2t Indebtedness secured by this Assignment.

alvers snd Corserfa. Lender shall not be deemed to have waived ggy rights under this Assignment (or
wer the Related Documents) unless such waiver is in writing and signed by Lender, No de!a;hor omission
) the gm of Lender in exercising any e &5 a waiver of such right or any other right. A
Ry

i _shall operat
Ay paty of a provision of this Assignment shall not constifute a waiver of of prejudice the 'S
grwise to demand strict cmgg:‘e with that provision or any other provision. NO pior waiver by
Ender, noc any COUTse of dealing Lender Grantor, shafl constitute & wajver of any of Lender's
s or any of Grantor's obhnations as to any future transactions. Whenever consent by Lender & required
this Assignment, tha gratirg of such consent by Lender in any instance shah ot constitute continuing
nsen to subsequent mstances where such consent is required.

ITOR ACKNOWLEDGES HAVM: READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
ITOR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT
eor I LL fprory 3
)3
v OF Ceok )

s day before me. the undersigned Natary Pubfic, persaniafty appearsd JOHN ARGIANAS 1o me known 10 be
dividual described in and who executed tha Assignment of Rents, and acknowledged it b2 or ghe signed
ssignment as his or her free and voluntary act and deed, (O the uses and purposes thereln iner.inned.

 onder my hand end officid sest s 221 awet ALAIL 1977 .
W //- Resingt A2 A 22105k R
and for the Siste L L '
y Putiio 3 OFFICIAL SEAL
nmisslon expires -9 ~-Yoop TIMOTHY J COYNE

NOTARY PURBE I STATE OF 1LLNG
MY Cosmnssian EXHRES:O: '090':
X
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