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THIS AGREEMENT, mde May 29, 1997 . between NORTH PARK COLLEGE AND

SEMINARY. an Iliinofs <on for profit corporation, of 3225 W. Fost
(No. ard Street) (City) (State}
Berein referred to ae "WMontgagors ® ool ! : it

corporation, of 5101 North Francisco Avenue, Chicago, Illinols 60625
Bectin referred toas "Montgagee,” witnesseth: (No. and Street) (Crty) (State)

THAT WHEREAS the Mortgagors are sty ‘00 bted to the Mortgagee upon the installment note of even date harewith,

i the principal sum of T¥D EUNDRED NINETY THoow THOGSAND and/ 0  BOLLARS(S _293,000.00 )
payadle to the order of and deliverad to the Mortgagce, im-and by which note the Mortgagors promise to pay the
gaid principal sum and intercst at the rate and m installments a5 provided in said note, with a final payment of th.e balance due
onthe __Jlst dayof May L 2017 andallofsaid principal and interest are made payable at
sach place a5 the ho'ders of the note may, from time to time, in writing arpeint, and in absence of such appointment, then at the

office of the Mortzazee st 5101 ¥. Francisco Avenue, Chicago | 7L, 60625

NOW, THEREFORE, the Mortzagors 10 secure the payment of the saiC principal sum of money and said interest in
aicordanioe with the serms, provistons and fimitations of this moftgage, and the perforaance of the covenants and agreements
Berein contamed. by the Mortzagors & be performed, and also i consideration of the sumof U Dollar in hand paid, the receipt
wherzof is hereby acknowledged, do by these presents CONVEY AND WARRANT unto ¢ty 2 Minrtgagee, and the Mortoagee's
suzcessors and assigns. the following described Real Estate and af] of their estate, right, title ana interest therein, situate, lying

aodbeing nde City of Chicape JCOUNTY OF ook IN STATE OF- ILLINIOS, to wit:

SEE EXHIBIT A AITACHED HERETO AND MADE A PART HEREOF.
SEE RIDER ATTACHED HERETO AND MADE A PART HEREOF.

whuch, with the property herein after described, is refemred to herein as the “prentise,”
Permanert Real Estae Index Numberfsy, __ 13-11-507-065-0000

Addressres)of Real Estate: _ 3222-24 W. Carren, Chicago, 1L €0625

TOGETHER withall improvements, fenerments, easements, fiatures, and appurtenances thereto belonging, and al eents,
issues and profits thereof for so bong and during all such times as Martgagors may be entitled thereto (which are pledged
primarily and on a parity with said real estate and not secondanly) and all apparatus, equipment of articles now or hereaftes therein
or thereor: wsed %o sapply heay, gas, air conditioning, water, hight, power, refrigeration (whether single units or centrally
enntrolled), and  entilation, mcheding (without restricting the foregomg), sereens, window shades, storm doors and windows,
Boor coverings, mador beds, awnings, stoves and warer beaters. All of the foregoing are declared to be 3 part of said real estate
whether physically aftached thersto or not. and it is agreed that all simifar apparatus, equipment or art:ches hezeafier placed in the
premises by Mortgagors or their successors or assigns shall be considered as constituting part of the real estate.
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T0 HAVE AND TO HDMMQ‘E E JOQJ:A Iﬁ: MQ;Q:B:X o s, foxerer, for the ©

prrposes, and upcn the vses herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws
of the State of Mlinois, which said rights and benefits the Mortgagors do hereby expressly refease and waive.

The name of a recoed owner is: mﬁmaiﬂx %W%mef : i FhERider
This mortgspe consists of four ngu.?ig covenants, conditions & prouenﬁn‘sl%gg og%liﬁetsoi and 4,2: naxpnua :
bezein by referenice and are a part hereof and shall be binding on Mortgagors, theit heirs, saccessors and sssigns,

Witness the hand . . . and seal . . . of Martgagors the day and year first shove wrinten. ’

SEXY) NORTH PARK COLLEGE AND THEOLOGICAL
s y AN 0ls not Icr profit

FLEASE . ~ coxporat {an

PRINT OR ’
Tﬁﬁﬁfmﬁi~£L¢Zi£§JQgL4umﬁu 7f@(/ﬁ§?' o,

SIGNATURES)  Its /P Lo Adee ¢ Frpnca 1ts Drescte of Frnee

State of ilinois, County ¢ 003 3 ‘
‘ %, the undersigned, a Notary Public in and for said County, in the State sformsald, DO HERERY
i 55 ORTIFY thar oML Bl ttimy svad Liwe N Cosdilhorm..
{22 -
225§ 7, :

. VST personaliy smown to me to be the same personS__ whose name 5 2be. subscribed

‘S{ o § to the foregoing lnstrament, appeared before me this day in person, and IcinAwfadgcd that
8wt 4 he gl ted and delivered the ssid instrument a5 E2en,
;TS rE free oluntary act, for the uses and purposes therein set forth, including the release and waiver of
$ g3 the right of homestead. \
; F . ; ‘

Given oader YWY official seal, this ___ ot ¥ 74 a day of _&24:,4 |__ 1997

Commiscion expires __ZZIMA.L_I;_ 1557 _Jfﬂﬁm_ﬁ._&éaléma,z__
NOTARY PUBLIC
This instrument was prepared by Julie A, Petersbn, 1623 Shermer %d,, Northbrook, IL 60062 .

(Name and Address)

Mail chis mstnament 1o —Jﬂ!ﬂ_LJﬂhnMnummmenanLLm cararties

(Nzme and Addrecsy ‘
510} N. Francisco Avenue, Chicage, IL 60625-3511 i

{City) {Stare) . (Zip Cods)
OR RECORDER'S OFFICE BOX NO.
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1. Morngagors sha®) (1) promptly repai, restore or rebuild any buildings or improvements pow or hereafter on the premises
wich may become damaged or be destroped; 12) keep naid premises i good condition and repair, without waste, and free from
mechanic’s or other liens or claims for lien not expressly subordinated 1o the lien theteaf; (3} pay when due any indebtedress which
may be secured by 2 fien or charge oo the premises supesion 1o che lien hereof, and wpon request exhibic satisfactosy evidence of the
discharge of sach prior lien 1o the Mongagee; (4, complere within a reasonable time any building or buildings now or at any time in
process of erection upon said premises; (5) comply with all requirements of law or municipal ecdinances with respect to the premises

“ and the wse thereof; {6; puke nio materia) alterations i sa:d premises except as required by law of municipal ordinance.

2. Mortgagors shall pay before any peralty atraches all general taxes, and shall pay special taxes, special assessments, warer
charges, sewer wervice charges, and other charges against the premises when due, and shal), wpon written request, fumish to the

" Morzagee duplicate receipts therefor. To prevent defaule hereunder Mortgagors shall pay i full under protest, in the manner

- provided by statute, any tax or asssessment which Mortgagors may desite to contest,

3. Io the event of the enacement after this date of any law of Himeis deducting from the vatue of land for the purpose nf
taxztion any hex thereon, or imposing wpon the Mortgages the payment of the whole o any part of the raxes or assessments or
charges or lens berein required co be paid by Mortgagors, or chanring in any way the laws relating to the taxation of morgages or
debrs weored By mongapes o the morgager’s mtersst in the progerty. o the manner of collection of taxes, 5o as o affect this
mortgage of the debr secured hereby or the bolder thereof, then and in any such event, the Mongagors, wpon demand by the
Morgager, shall pay suchs raxes or assessmenas, or reimburse the Mongaget therefor; provided, however, that if in the opinion of
counsel for the Mortages 12} it might be umlawful o require Morgagors to make such payment or (b) the making of such payment
poght resuly in the imposir’on of mreresr beyond the maximyem gmount permitted by law. then and in such event, the Mortgages may
elecr, by natice in writing giver, 10 Mortgapors, 1o dectare al! of the indebtedness secured hereby to be and become due and payable
urry (€2 days from the givirg ©f such notice.

4. 1, by the laws of the Urited States of America or of any state having ferisdiction in the premises, any tax is due or
becomes dae in respect of the wsusnor of che note herehy serured, the Moctgagors covenant and sgree to pay such tax in the manner
required by any snch law. The Mortlagors further covenant 1o bold barmless ard apree to indemnily the Mortgagee, and the
Mortpagee's successors oo assigns, againy oy liability imcurred by resson of the imposition of any tax on the issusnce of the note
secured hereby.

$. Avsuch time 25 the Mottgagors are tiot in defaule either under the terms of the note secured herehy of under the rerms of
this mongage, the Mortgagors shall have such pritilexe of making prepayments oo the principa} of said note (in addition ro the
requaired payments) as may be provided in said oot

€. Mortgaeons shall keep all buildings and improviments now or hereafter siruated on said premises insured against loss or
damage by fire, hghtring 1nd windstorm ynder policies proviaive for payment by the insurance companies of moneys wufficient either
1o pay the cost of replacing or repairicg the same or 10 pay m full the indebredness secured hereby, all i companies sarisfactory 1o
the Mestgagee, wader insurane policies payable, io case of ks or famige, to Morgagee, such rights to be evidenced by the standard
mortpage clavse to be attached 1o each policy, and sholl deliver 83 policies, including additional and renewal policics, 1o the
:t!unmeg. and in case of wsurance about to expite, shall deliver renewsi Jolicies not Jess than ten days prior to the respective dates

expiration.

7. In case of defauly therein, Morgagee may, but need not, make an; rirment or perform any act hereinbefore tequired of
Mortgagors iu any form and manoer deemed expedient, and may, but need not, ‘make £ull or panial paymer.ts of principal or interest
©0 price encumbrances, ff any, and purchase, discharge, comptomise o setile any tax lrior other prior Hien or vitle of claim thereof,
or redeem from any tax sade or forfeiture affectiog said premises o contest any tax e svessment. All moneys paid for any of the
purposes herein authorized and all expenses paid or incurred in connection therewith, incirdizy attoney’s fees, and any other moneys

. sdvanced by Mortgages to protect the mortgaged premises and the lien bereof, shall be so much additiona] indebtedasss secured
- Iereby and shall become immediarely due and payable without rotice and with interase thetecn #< the highest rate now permitted by

Rlirors fam. Inaction of Mortgagse shall never be considered 25 2 waiver of any right accruing ) the Morgagee or account of any
default hereunder on the part of the Morpagors.

¢ The Mortgagee making any payment bereby athorized relating to raxes or assessments, may do s> aceording to any bill,
ftaremery of estimate procured from the appropriate public office witkout inquiry mmto the accuracy =5 'sds bill, starement or
estimare or mts the mablidity of any tax, sssessment, sale, forfeiture, tax lien or title or claim thersof.

9. Mortgagors shall pay ezch item of edebredness berein mentioned, both principal and interest, when due xccording 1o the
tesms berzof. Ar the option of the Moragsgee and without notice to Mortgapors, all unpaid indebtedness secured %, his mostgage
shall, potwithsanding anything in the note of in this mortgage to the contrary, become dve and payable {a) immediately in the case
of default io eraking pryment of any mstallment of principal o miersst on the note, of 1) when defaule skall occur and continue for

‘d::c days in the peformance of any other sgresment of the Moetpagors herein contained.

10. When the indebrednoss hereby shall become due whether by acceleration or otherwise, Mortgagee shall have the right 1o
foreclone the Yien berecf. bo any suit 1o fereclose the lien bereof, there shall be allcwed and included as additional indebtedness in the
decree for sale al) expendinuee: and expenses which may be paid o incurred by or on behalf of Mungagee for antomeys” fess,
appraises’s fees, omlays for documentary and expert evidence, steaographers’ charges, publication costs ard costs fwhich may be
esimated as 10 #tems to be expended after entty of the decree) of procuring all such abstracts of title, title searches, and examinations,
tile msurance policies, Torrens cemvificates, and similar data and assurances with respect 1o sitle 25 Mortgagee may deem to be
feasonably necessary eitber to prosecine sach suit or to evidenee 1o bidders a1 any sale which may be had pursuane to such decres the
trae rondition of the title to of the value of the premises. All expenditures and expences of the nature in this paragraph mentioned
thal} become so auch additiona! mdebredness secured hereby and immediately due and payable, with interest thereon ar the highest
tate now permitted by filinors law, when paid or incurred by Mongages in connection with /s) any proceeding, including prodate and
bankeuprcy procedings, 10 shich the Mortgagee shali be & party, either as plaintiff, claimant or defendant, by reason of this
snortgage of any indebtedness hereby secured; or b} preparations for the commencement of any suit for the foreclosure hereof after
sccrual of such aght 1o foreclote whether or sot actually commenced; or (c) prepasations for the defense of any actual or threatened
st or proceeding which might affecr the premises or the security bereof.
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11. The proceeds of any n% EBI!QJ Ajﬂuth)Monnmm mk of p:-mdn

First, on sccount of all costs and expenses to the foreclosure proceedings, including 1} such items a3 are mentioned in che
peecending paragraph hereol; secotd, all ocher items which under the terms hecaof constituate secured indebredness additional to thae
evidenced by the note, with interest thereon as herein provided; third, all principa) and interest cemaining unpaid on the nots; fourth,
any overplus to Mortgagors, theis heirs, legal representatives or assigns, as their rights may sppear.

12. Upon or any time after the filing of a complaing to foreclose this mostgage the conrt in which such complaine is filed
ray anpoint receiver of said premises. Such appointment may be made either before or after the sale, withous notice, withour regard
to the solvency os insolvency of Mottgagors at the time of application for such receiver and withous regard to the then value of the
premises or whether the same shall be then occupied as a homestead o not, and the Mortgagee may be appointed as such recziver.
Such receiver shall have pawer 10 collect the rents, isues and profits of s1id premises during the peridency of such foreclosure suit and,
in case of a sale and 2 deficiency, during the full stanrtory period of redempticn, whether thers be redemption ot rot, as well a3
during any further times when Mongagors, exceps for the intervention of such receiver, would be entitled 1o collect such rents, issues
and profits, and all other powers which may be necestary or are wual in such cases for the prorection, possession, control,
manzgement and operation of the premises during the whale of said period. The Court from time to times t13y suthorize the receiver
to apply the per income in Kis hands in pavment in whole or in pant of: (1) The indebredness secured hereby, o by any decres
foreclosing this mongage, or any tax, special assessment or other lien which may be or become sapericr 10 the lien hereof or of such
decree, provided such application is mede prioe to foreclneuce sale; (2) the deficiency in case of a sale and deficiency.

13, No sction for the enforcement of the lien or of any provision hereof shall be subject to any defense which woeld ot be
good 114 aedilable to the jacty interposing same in an action at lsw upon the note hereby secured.

14. The Morrgagee shall have the right to inspect the premizes 2t af} reaconable times and scces thereto shall b2 permitred
for that purpose.

15, The Mangagors <0 veriodically deposit with the Mongagee such sums 25 the Mortgager may reasonably require for
paymenz of taxes and asveesmen (s o7, +he premises. No such deposit shall bear any interest,

16. If the payment of said ind:2reduess on any pare thereof be exended or varied of if any part of the secmity be released,
o) persons now or at any time hereaftss fiable therefor, or intecested in said premises, shall be keld to sssent o such extension,
variation or release, and their liability 412 i lien and all provisions hereof shal} continue in full force, the right of recourse agsinst
all such persops being expressly reserved by the Moitgazee, notwithstanding such extension, variation oc release. ‘ ,

17. Mortgagee shall release this morgzigr md lien thereof by proper instrument payment and discharge of alt
indehtedness secured hereby and payment of 2 m:ﬁnfb',c te 1o Moctgagee fﬁ:‘t’bzopgaaum of mﬂw&

18. This mortgage and ol provisions hereof, 34! sxtend 10 and be binding upon Mortgagors and alt persons claiming ender
or through Morngagors, ard the word “Mortgagors™ woer need herein shall inclode alf such ns and all persons liable for the
payment of the indebtadness oc any Ifm thereof, whether ot no” rich persons shall have exeanted the note or this mortgage. The word

“Mortgagee™ when wsed herein shall include the succescors ana assigns of the Mortgages named herein and the holder or holders,
from titne to time, of the note secured hereby.

|
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EXHIBIT A

LOT 7 (EXCEFT THE EAST 20 FEET THEREDF) ALL OF LOT 8 AND 9 (EXCEPT THE WEST 20
FEET), IN BLOCK 1 N WX, KAISER AND COMPANY'S ALBANY PARK SUBDIVISION OF
BLOCK 12 AND THAT PART OF BLOCK 5 LYINS SCUTH OF THE CENTER UNE OF NORTH
BRANCH OF THE CHICAGD RIVER IN JACKSON'S SUBDIVISION OF THE SOUTH EAST 1/4

OF SECTION 11 ANDTHE SOUTH WEST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Property Address: 322224 W. Carmen, Chicago, L

RIPhIED 2 0eg
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) RIDER ATTACHED TO FIRST MORTGAGE
- BETWEEN NORTH PARK COLLEGE AND THEOLOGICAL SEMINARY,

. MORTGAGOR/MDEBTOR

. AND NATIONAL COVENANT PROPERTIES, MORTGAGEE

B

L 1. Where the terms of this Rider and Mortgage conflict, the Rider sha®t control.

2. Transfer of the Property. If all or any part of the Property or any interest in it is sold
or transferred without NATIONAL COVENANT PROPERTIES’ ("NCP*) prior written
consent, NCP may, at its option, require immediate payment in full of all sums secured
by this Mortgage.

3. Debicr shalt have the right to prepay the Note in whole of in part at any time without
penalty. ~Prepayments shall first ba applied to the interest due, and then to the
remaining riingipal.

& in the event thut Tiebtor shall breach any ohligation under this Mortgage or the Note
which it secures o, <hall:

(a) Receive notice that any viplation of any Federal, State or focal environmental,
heatth or safety lavs or regulation may have been committed or is about to be
committed by Debtor i1 vonnection with the Property;

(b}  Receive notice that any adaiinistrative or judicial complaint or order has been
filed or is about to be filed aguinst Debtor afleging violations of any Federal,
State of lozal environmental law 71 regulation or requiring Debtor to take any
acticn in connaction with the releuse of toxic or hazardous substances or
refeass of petroleum or any petroleur £ oduct (including, without limitation,
crude cil or any fraction thereof) into the envircnment in connection with the
Property;

fc)  Receive any notice from 2 Federal, State or local povernmental agency or
private party alleging that the Debtor may be liable r.r responsible for costs
associated with a response to or clean up of a release of o toxic or hazardous
substance cr retease of petrcieum or any petroleum product (instuding, without
bmitation, crude cil or any fraction thereof) into the envireiment or any
damages caused thereby in connection with the Property;

{d}  Receive any notice that Debtor is subject to Federal, State of focatinvest.gation
evaluating whether any remedial action is needed to respond to the release of

any hazardous of toxic waste, substance or constituent, petroleum or petroleum
products (including, without limitation, crude oii or any fraction thereof) or any 40}

other substance into the enviranment in connection with the Property;

fe} Incus any additional debt without the prior written consent of NCPin connection
with the Property;

s}
€J
»
o>
o
N

f)  Failtomaintainits affiliation with The Evangelical Covenant Church or its status L)
85 an organization exempt from federal taxation pursuant to Section 501(c)(3}
of the Internal Revenue Code;
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or in the event that:

(a)  NCP shalireasonably deem itself insecure;

(b}  Any proceeding shall be instituted by or against Debtor under any bankruptcy
or insolvency statute;

{c)  Debtor shall make an assignment for benefit of creditor;

(d3 A receiver shafl be appointed for Debtor or Debtor’s property,

NCP may, at its option, without notice or demand, require immediate payment in full of afl
sums then Cue: and owing on tha Note.

5.

Debtor cha™ (1) promptly repait, restore or rebuild any buildings or improvements now
or hereaf(er e the Property which may become damaged or destroyed; (2) keep said
Property n gord <ondition and repair, without waste, and free from mechaniz’s or
other tiens or cluimis for fien; and (3} comply with all requiremnents of law or municipal
ordinances with respsct to the Property and the use thereof.

Debtor shall kezp afl buildings and improvements now or hereafter situated on said
Property insured 2gainst 'oss or lamage by fire, ightning and windstorm under policies
prowiding for payment by the insuanca companies of moneys sufficient either to pay
the cost of replacing or repairing <iic same or to pay in full the indebtedness secured
hereby, allin companies satisfactory o NCP under insurance policies payable, n case
of loss or damage, to NCP, such righis « be evidenced by the standard mortgage
clause to be attacked to each policy, ad. shall deliver certificates of insurance
evidencing such coverage, to NCP, and in casz of insurance about to expire, shall
deliver renewal certificates not less than ten {10) Jays prior to the respective dates of
expiration,

Debtor agrees to pay reasonable attorneys” fees, costs and expenses incumred by NCP
in the collection and enforcement of the above referenced nlnce. Any forbearance by
NCP in exercising any right or remedy shall not be a waiver of or oreclude the exercise
of any right or remedy.

Notwithstanding anything e'se to the contrary contained hereinabove, {nz interest rate
on the unpaid principal balance of the Note secured by this Mortgage shal’, ¢n June 1,
2000 and every 36th month thereafter, be adjusted by NCP to the fixed rale interest
rate then being charged by NCP for new loans, or the highest rate then permitted by
faw, whichever is lower, and monthly payments shall be adjusted to the amount
requited to pay af principal remaining due and the interest thereon at the new rate of
interest in equal month'ly nstallments over the remaining term of the Note.

Tne above terms which are incorporated into the Mortgage referenced above are
sgreed to and accepted by the signatories.

NCPH1507.r9
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