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MORTGAGE

THIS MORTGAGE ("Security Instrimren™ i givenon . MAY 28, 1997 . The morigagor is

o0 VICHAEL THCMPSON

r

ﬁmm AXNN THCMPSON, HUSBAND AND WIFE

1

r
&’ Borrower”). This Security knstrument is given to
FPRISY MIORTGAGE COMPANY
and w hosc

P . hich 15 orpanized and cxisting ender the lawsof THE STATE OF ILLINOIS
qaﬂreﬂss 350 W=ST HUBBARD-SUITE 222

CHICASD, ILLIKOIS €0€10 (‘Lzast#r"). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY FOUR THCUSAND FIVE HUNDREL AND 00/100

Polis(US.§  164,500.00 )
This debr s evidenced by Borrower's note dzed the same datc as this Secusity "astrument (*Note®), which provides for
monthly payments, with the full debt, if not paid easlier, due and payable on JUNE 1, 2027
This Security Instrument secares 10 Lender: (a) the repavment of the debt evidenced by the Neie, with interest, and all rcncw:!s
extensions and modifications of the Note; (b) the paymert of all other sums, with interes!, advanced under paragraph 7 1o
protect the secamity of this Security Instrument; and (c) the performance of Borrower’s covenais and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant acd convey ) Lender the following
described property locted in COCK County. Illinois:
PARCEL 1: UNIT 704 IN CINEMA LOFTIS CONDOMINIUM AS DELINEATED ON A
STRVEY OF THE FOLLCWING DESCRIBED REAL ESTATE: LOT 1 IN CINEMA LOFTS
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-30-204-056-0GC0
14-30-204-062-00C0

Parc2) ID £:
whichhas the PAdressof 1635 WEST BELMONT-UNIT 704 , CHICAGO [Streer. Cuy ).

Nois €0657 Zp Code) ("Propertv Address”);
RLNOS,S 270y FNMA FHLNC UNTFORW
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-GR iy, Arnended B.95

k-3
!:—;-1 o VAL STRTTASE FOMG - B0C 521.719° Bﬂx 333 CTI DPS 1089
m

p L RVRTLE

/

J——-M



7284872

;
, s ) i o -

UNOFFICIAL COPY. .

L S . 7T yioE wry L pmogiey woee [ W9
E ‘
F

“.
Ea«o (moud mem Aew YoTgw Uai] e o Pafgns a1 m&iuu am jo wed Ate e extmrdiap opny ji MmN} fiunaeg s ¢
o1 g3} np Surreumpuogns Lapuay 03 Lowejsrs Juamaaie e T31} A1 JO BIPlog I WOIS SAUNIS (I) 20 JUN Y} JO JUIIIAIOJUS
ay) rmasard o) resado vortido §, 13pury 3y of Qorpw sTarpsacord efs) ‘ur ullf AP Jo TURUINIOJUA UTESE SPLIJIP 1O ‘AQ
21{ 24 qrey poo$ ur 1591105 () ‘13puy o1 2Aqeadaaoe aumew © wr asq 3@ 4 pamsss teiredijgo ay fo mamAed s o) Juntm ;
vt s2arde (e} :2aoui0g Sso[un wamnnsTy K1m3ss st Jaa0 Suond sey piga ust Are sfregsp Apduond [regs sanouog L
‘s Ked o Tusmapias s1di130a1 apoary o) gsimny Apdwosd fmis 1wasiog ‘{paanp sttied 9531 soyews amonog )y ¢
‘gderdered stp a3pun pred aq 01 sumonIe jo saMlou ([ sapuay o1 gsiuny Apdwoid yeqs Jamonteg “wainded pavo uosiad agy of
Ansornp Aut ve wam Led jreys sananog ssmuew reiy &1 pred jou J1 so 7 ydzifered m papiacrd 1muem S M snoneSijqo 35901
A2d [reys xamonog ~Aire J1 ‘s1oau punosd Jo smawded ploipses; pue WSO Aunasg sy 1940 Auoud weire Kens yigm
Auadord A o1 3jqemnqinre suoyisodiny pre saul ‘saBreys ‘sjuamssasse ‘saxes e Aed jEys Janosog smary fsolueg) g
-310N 21 Japun anp s33reys srey e o) "ise) pue ‘onp redidmud o) *tpmoyg tanp s o) ‘pIup
‘7 wdesdered sapum »jvefed stenotre o) *puoads ‘aio) i Japmn snp sadrey) weamkedard Aue o3 2y poydde aq [egs 7 P2 |
sqdem-.md 39pUn 13pus Lq pasiaoay suaufed e ‘asiaatio sapracd mp] sjqestidde o) -smetiieg jo uopediddy ¢
‘usunnsiy {emasg st
Aq pama3s sums A SURSP 1D B Se 3P Jo Tonisinboe jo aum am 1 13pnay £q ploy spong Are A[dde reys Kuadesg aq jo
aes Jo-uonrsmboe a1 o3 Jotid Tanta ‘Auadaid S (198 10 amnboe jegs 1spusy ‘17 udeifered 1apun Yy “Japua £q p[ay spung
A 13wouog o1 punyas Apdmoss gsoys sspuay “ssumisuy {umsag sim Aq painass stmns e 3o [ny m juaarfed uodp
"BOTRINSIP 3105 s, Japuyr] 1 ‘swaufed ATgimow 2A[am)
e Alom ovr m AuaroyIp aq dn oxew [Rys Jmottog " 5us1ayap 3 dn Axew o) L1ess3d3u JUNOme Ji wpayy o1 Aed (s
I3x0on0f e qans 0F 'pue ‘Fuum uy 2350%0g Ajon o5 {EW JI3pDY] ‘0P UM SN Moz 3D Aed O IIALLNS 0 ST A
Auve 1o 12pux] Aq p[ag spung o Jo 1wunoure 3y jy ey qeandde jo nuawannbal oy im 3MEPI0dTe 01 SPATLY SSI5XI AP I0] .
Janouog O WNOJOE [fegs 13par] ‘e jqearjdce.£n-prag 2q o1 pawiauad siunoure A prasya 1apuay £g pjoy spung AP j] ot
"IGMUNAST] AJUN3G SIQ Aq PAINIYS SWNS [ 12y 4330335 [euonppe se pafpajd are spunyg ay|, ~apenr sem spun.f 13 01 QAP |
423 iy 107 asodind 2 pue speng 201 o) $Nqap pue amans Jutmogs ‘spung iy jo Sununosse renmre we *2a3reyd Mo
*1amoiliog 01 2A18 [[RYS JpUoT spimg A wo pied 3q {[eLs 1aaum e ‘rasamoy ‘Juniiw w 2358e Lew 13Uy pU¥ sax0M0g
"span.{ 3y vo sJumres Jo s Lre 1anouog Sed o) pannliaz ag 100 [feys Japaa] ‘pred 3g o1 1sua saambas me] apqedde ,
Jo apew st wanaufe ue ssajun -simigio sapiacad aep 3jqeodde SSIUM ‘WeO} €I QA VOIS W lapuay £q posn
201A13s furuodas ye areiss feas juapuadapm me sof 9%reqd sum-ato ¢ Fid o1 Jomolog aimbas A 13piY] ‘sromol i e
NS axem o1 Japusy siumiad meq a[geadde pue spung AR GO KATF 394 w70g SAed 13pEXY ss3{UD ‘swalf mosdsT Iy Turfjusa
Jo “ymoa¥e ;o159 aq Surzdpewe Arenuue ‘spundg o urjdde pue Susplois 2 amopog 28reyo ot B JIPUIT “SWM] MOLST
#n Aed 01 spung o A(dde jreys J0puT AURY UeC] AUCH r13pag K 1 IO (TorwnsT UR GINS S Japu2] J1 *13puay Suipnfsm)
Ainoo g0 ‘Aumuaomnsm *£36afe 1apsy e Aq pamsur ame sysodsp asoym TN We Ul PiG 3q [[EYY Spumg Yyl
-mef 9]qeordde Yisa 3 UBRIOIOR TF 3514130 30 SWIL] MOIKT
aminy Jo samipesdya Jo SIRNSS IRUOTEN IR XD JTALINO JO I1S2G 3P UO INP SPU] ¢ JUNOUIE 31 IMPTINSS Avuy JIpRIr]
“NTMOtE JISSI] 9Y) PIadya 01 10U JUNOWTS UB Uf SPUNY [ROY PR J29[]e0 ‘HAury {Ue 1 ARG JAPUAT ‘0% J “IMOUre 13553 € S1as
spung o o2 sipdde e | ssqour ssofun ‘(,VASTY.) £as 12 (097 UONS "'S ] 71 LT 0) AW WOy PIPUFLE S8 $6]
JO 1Y SANPIXLY FUAUI[IG 8IS [eoy [BIAP3) S J3PUN IUNOAIE MG S 13mauiog 0] annbii {en weop 2328u0m paiejas
Ajfezapay ¢ foj J3p03} ® JUNOUTE WTULIYEUW 3 PIIOYD 0F 100 JUNOGIE &% U} spung plog pue 13jjos- Fup-{ue v *Aen 13poyy
. ST AQINST | PAjfE Sfe smay 353y -swnmmaid aseemsty aZeZuom jo wanrded am Jo nayp oy ‘g leadnird yo suoisiacad ag)
i 3UPPIE N ‘RPY] 0) mauog £q alqeded sums Lme () poe ‘Aue ji ‘swnmuad sowemsw 33eSumn 4eaf (a) (Kue
sunmeaid sommsut pooyy Alreas (p) ‘annrmaid sawmnsdy Auadoad 1o prezey £ireaf () ‘Aue g1 “Auadarg o wo $itas prnard o
noamfed plogsses) £11eas (q) ‘Auadosd 21 vo By ® 52 maNISE} OMNDS ST 1940 KJUOLIA aree {ex QaIgm SIUMDSSISSE U
saxe) Aprak (e) 230 ¢, spung, ) mns e oy oy pred ST 210N A [Hun *aj0p] 33 I3pun anp aje siuswled Appoow A=p 2@ wo Py
o) {ed |[eUs Janouiof ‘JAPUF] £q 19As USNUA ® 0) J0 me] s[qealjdde o 139(gng -dmemsHy puR SIXR] 10) Spang 7
"210p] M Japun anp sadreqs s1ef pue wamiedad Kwe pue 210N 3P £ PRO0IPIAI IGIP 2G) BO 1Sz pire Jo redisud
#p aup cagw fed £pdoard jegs nxouog -satixy) neq pre Jmomdedasg ‘1sasyng pue pedprnyg Jo mamleg g
“$M0[(0) ST 3arde pire JUPUIA0D JFPUFT PUE J3KoLOH "SINYNIAOQD WHOLIN
*Auadord pear Zurzas00 susEmnsy AJUNISS ULIOJIUN € IMNSTOD 0f uoldtpsunl £q suoteirea
PHTII| (A STIENIAOY ULIOJION-UON pUre 35N [EHOITED 10f SITELIA00 QuOyIM SAMquod I NIWAYISNI ALMNDIAS STHL
"PI03II JO $ATRIqUInOL Aue o3 1afqns ‘spueiap pue swreld [ wuede fuadarg 9 or apn g AR peajep A pire
SIELEY I3RALIO0G "PIOIM JO SIMBIGILMIUA 10) K0¥2 ‘parsqumanamm s1 Auadord ayi reqs pue Kusdosg ap 421100 pue wres
*33eduomt o3 WyBu i sey poe pI£3AU00 £qaIay ARISI I JO PISias ANUYME] <1 1amollof T SINVNIAOD XIMCHHOH
o fuadoag, am se josrnnsoy Ajurasg syq ug o pausja st Eutodae) 34 3o Iy 1SNt
Anmxg stn £q poias0s aq osfe (fens suonippe pue fuswaoeida iy fuadoid o Jo wed e aneassr s0 mou sampy
pue ‘saournaundde ‘sjusases jre pae ‘<uadosd oy uo paaza Jaiealay Jo mou sluARaAoIdUN 31 [ HIIM HIHIADOE

£€80¥0T09 :




.- . UNOFFICIAL GeaiyY

ehliin coverage sobsumtially equivalent to the mortgage mstrance previmusly in effect, at a cost substantially equivalent to the
cost to Borrower of he morizage nsurance previously in effect, from an ahemate mortgage insurer approved by Lender. If
ssbslamially equisalent motigase msorance coverage is pot available, Borrower shall pay 10 Lender exch morth a sum equal to
one-tweifth of the yearly morgase insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will acoept, wse and retxin these payments as aloss resenein liew of morpage insurance. Loss reserve
pavmerts may no longer be required, at the option of Lender. if morigage insurance coverage (in the 2mount and for the period
that Lender reguires) provided by o3 insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums requircd 10 maintain mortgage insurance in effect, of to provide a oss resene, unti] the requirement for mortgage
imiutance ends m accordance with any written agreememn betneen Borrow er and Lender or applicable law.

9. Inspection. Lener or its agent may make reasonzble entries wpon and inspections of the Property. Lender shall give
Borrow cr notice a1 the time of or prier to an inspection specifying reasonabls cause for the inspection.

16. Condemnation. Tie proceeds of any award or claim for damages. direct of consequentia, in connection with any
condemnation or other 12king of oy part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In fhe event of a 7o) taking of the Property, the proceeds shall be applied 1o the cumns secured by this Security Instrument,
shetter or not then doe_ > fth any excess paid 1o Borrower. In the event of a paniai taking of the Property im which the fair
market vahre of the Properiy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrumen: immediat~oy before the taking, vnless Borroner and Lender otherwise agree in writing, the sums secured by
this Security Fnstrement shall oo roduced by the amount of the proceeds multiplied by the following fraction: (a) the tofal
arcount of the sirms secared immedsarily before the taking, divided by (b) the fair market vatue of the Property immedisely
before the taking. Any belance shal b2 ;2 1o Borrower. In the event of a panial waking of the Propenty in which the fair
market vidue of the Property immediately Fciure the taking is less than the amount of (he sums secured immediately before the
wking, wnless Borrower and Lender otherwise agres in writing or unless applicable law otherwise provides, the proceeds shall
be applied 2o th2 sums secured by this Security Incirurent whether of not the sums are then due.

If the Property is sbandoned by Borrower, or if -after notice by Lender to Bortower that the condemnor offers to make an
mwxrd or setile 2 claim for darages, Borrower fails (o vespond 10 Lender within 30 days afier the date the notice is given,
Lender is authorized to coflect and apply the procecds, at iicowtion, eithet to restoration o1 repair of the Propenty or (o the sums
secuted by this Security Instrurment. wherher or not then due.

Unless Lender and Borrower otherwise agree in writing, anv application of proceeds to principal hall not extend or
postrone the due date of the monthly payments referred 1o m paragtoo®s | and 2 or change the amount of such payments.

1. Burroser Nt Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amonization of the sums secured by this Security Instrument granted by Lezder 1o any successor in interest of Borrower shall
not operate 10 release the liability of the original Borrower of Borrower's sivcoezors i interest. Lender shali not be required to
comsmence proceedings against any successor in interest or refuse to extend time for pavment or otherwise modify amortization
of the sums secared by this Security Instrument by reason of any demand macs b the original Bomrower or Borrower's
saccessofs in interest. Any forbearance by Lender in exercising any rizht or remedy (h2'l not be a waiver of of preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The Covisants and agreements of this
Secority Instrument shall bind and benafit the successors ard assizns of Lender and Borrower. suhisct 10 the provisions of
paragraph 17. Borrower's cosemants and agreements shall be joint and several. Ary Borrewer who co-signs this Security
Insirument but does not execate the Note: (1) is co-signing this Security Instrument only to mortgage. griat and convey that
Borrower’s imterest in the Property nder the terms of this Secunity Instrument; (b) is not personally oblig-isd o pay the sums
secuted by this Security Enstrument: and (c) agrees that Lender and any other Borrower may agree to extend, medidy, forbear or s
make 20y accommodations with regand 10 the terms of this Security Insirument or the Note without that Borrower’s consent. &Q

13. Loan Charges. If the foan sccared by this Security Instrament is subject to a law which sets maximum loan charges,
and that faw is finally mterpreted 3o that the irterast or other Joan charges collected or 10 be collected in connection with the
Joan exceed the penmitted limits, then: () any such loan charge shall be reduced by the a2mount necessary to reduce the charge Iy
to he permirted bmit; and (b) any soms alrealy coflected from Borrower which exceeded permitted limits will be refunded to 2
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct 3}
payrent 1o Borrower. If a refund reduces principal, the teduction will be freated as a partial prepayment withowt any Ha
pitpayment charge onder the Note,

14. Notires. Any notice to Borrower provided for in this Sccurity Instrument shail be given by delivering it or by mailing
it by first claxs nai} unless applicable Yaw requires vee of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designares by cotice to Lender. Any nctice to Lender shall be given by first class mail to

u_._..?'
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q:ﬂxuble law pr&slde otherwise). The nolice <h L (a! u;t,g:(he achion rcqnlred to core the default;

3 a date, not less than 30 days from the date tbe nutzce is given to Borrower, by which the default must be cured; and
(d) that Tailare to cure the default on or before the date specified in the notice may result in acceleration of the sums
secared by this Security Instnment, Toreclosure by jndicial proceeding and sale of the Property. The notice shall further
feforn Bostower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
eon-existence of a default or any other defense of Borrower to acceferation and forectosure. If the default is not cured on
ot before the date specified in the notice, Lender, at Ks option, may require immediate payment in full of all <ums
pecured by this Security Instrument without further demand and may lToreclose this Secarity Instrument by judicial
proceeding. Lender shall be entitied 0 collect alt expenses incurred in pursuing the remedies provided in this paragraph
21, including, bt not timited to. reasonable atforners’ fees and costs of title evidence.

22, Release. Upon payment of al! sbms secured by this Security Instrumerst, Eender shall refease this Security Instrument
w ithout charge to Borromer. Borromer <hall pay any recordation costs.

23, Waiver of Homestead. Bomower waives all right of homestead ¢xemption in the Property.

4_._,ex\,,(.u.'.w~».l~;~’ bd

24. Riders to this Securty Instroment. If one or more riders are executed by Borrower and recorded together with this
Sceurity Instrument, 1% cos enants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenamts and agreemyits of this Security Instrument as if the rider(s) were a pant of this Security Instrument.

[Check apnlicable boxes))
T Adjustablz Ree Rids R‘ Cordominium Rider T 14 Family Rider
Q Graduxed Paymer: Rider ! Plann2d Unit Development Rider Biweekly Payment Rider
Balloon R:der Rate Improsement Rider Second Home Ridet
L VARider Orheris) [specify)

BY SIGNING BELOW, Borrower 2coepts and ag'ees 1o the terms and covenants confaj

in oy rider(s) exccuted by Borrower and recorded within A D
Wimesses: Ejﬁ;/’ /

in this Security Instrument and

lip 7 e
¥ -Borrower
F 8 J. N

ok .
_olictoo _ZEJ bt {Seal)
JPNN TEQWF Oﬁv B mower
(Sealy o (Seal)
Bornrwer Borower

BTATE OF ILLINOIS, COOK County s5:

L Fru; tar- 2. Whilum . & Notary Public in and for said comiiy ans <tate do hereby cenify

tha
WICHAZL THOMDSON AND ANM THONDSON, HUSEAND AND WIFE

. personally known to me to be the same person(s; s vse mmc(s)
subscribed 1o the foregoing instrument, appeared before me this dav in person, and acknow ledzed that THEY
figned and delivercd the waid mstrument as THEIR  free and vohuntary act. for the uses and purposes therein set forth.

Given ucdet my band 2 official se2, dhis Bt dnyof M N LY >
K i @
1

GEL6

My Commission Expires:

f’fflf/fl/ﬂ’a’fiﬂl'I/.r’ll/li/‘ll/lfﬂ#)fl//tllﬁ&'#l g
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RDER - LEGAL DESCRIPTION

PARCEL 1: TUNIT 704 IN CINEMA LOFTS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIRED RFAL ESTATE: LOT 1 IN CINEMA LOFTS
CONTOMINIUM SUBDIVISION BEING A RESUBDIVISION OF LAND, PROPERTY AND
SPACE IN THE EAST 1/2 OF THE KORTHFAST 1/4 OF SECTION 30, TOWNSHIP 40
KSRTH, BANGSE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ETTACHED AS FAHTBIT "A™ TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUM3ER27260793, AS AVENDED FRCV TIME TO TIME, TOGETHER WITH
TS UNDIVIDED PERUENTAGE INTEREST IN THE COMMCON ELEMENTS, IN COOK
COUNTY, ILLINDIS.
PARCEY, 2: THE EXCLUSIVE RIGHT TO THE USE OF P-5§, A L.IMITED COMMON
ELEMENT AS DELINEATED € THE SURVEY ATTACHED TO THE CECLARATION
AFCRESAID, RECCRDED AS '"SCUMENT NUMRER 97260793.
PARCEL 3. EASEWMEINTS FOR THi RENEFIT OF PARCEL 1 AS SET FORTH IN THE
DPECLARATION OF EASEMENTS REZCRDED AS DCOCUMENT NUMBER §7260791 AND
EASEMINTS FOR THE BENEFIT OF V“AKCTEL 1 FOR INGRESS, EGRESS, USE AND
ENJOYMENT OF THE PROPERTVY AS SET FORTH IN THE DECLARATION OF COVENANTS,
RESTRICTICNS AND EASEMENTS RECORDZS, AS DOCUMENT NUMBER 97260792.

14-30-204-05C0-0000
14-30-204-062-4000
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THIS CONDOMINIUM RIDER s made this  28TH  dayof MAY ., 1987
2.4 is incorporated into and shall be deemedt fo amend and supplement the Mortgage. Deed of Trust or Security

Decd (e “Security Instrument®) of the same date given by the undersigned {the “Borrcwer®) 1o secure
Borrower’s Noe to
PRISK MORTGAGE COMPANY

{the “Lender™)
of the same date and covering the Property described in the Security Instrument and focated at:

1635 WEST BELMONT-UNIT 704, CHICAGO, ILLINOIS 60637

Propersy Address)
The Propenty incladies 2 unit in, together with an undivided ipterest in the common el2ments of, a condominium
project known as:

CINEMA LOFPTS _
Name of Condorummm Progeet)

(the "Condominiem Project” ). 7 the owrers association of other entity which acts for the Condominizm Project
(e "Oraners Association™) hoids i w0 property for the benefit or use of its members or sharcholders, the
Property atso includes Borrower™s @ferest in the Owrners Association and the uses, proceeds and benefits of
Bomrower's interest.

CONDOMINIUM COVENANTS. ’n addition 10 the covenams and agreements rmade in the Security
Festrumert, Borrower and Lender further covenaw ood 2gree as follows:

A. Condominium Obligations. Borroner <hall perform all of Borrower’s obligations under the
Condominivm Project’s Constituent Documents. The “Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominjum Projed tii) by-laws: (iii) code of regulations: and (ivy other
equivalert documents. Borrower shall promptly pay. wheu duz; ail dues and assessments imposed pursuant 1o the
Constituent Documents.

B. Hazard Insurance. So Jong as the Owners Association spaintains, with a generally accepted insurance
caricr, a “master” or “bianker” policy on the Condominium Projcs #hich is satisfactory to Lender and which
provides msurarie coverage in the amounts, for the periods. and again.e the hazards Lender requites, including
fire and hazards included within the term "extended coverage,® then:

Gy Lender waives the provision in Uniform Covenant 2 for the ronibly pavment to Lender of the

" $early premium instalivoents for hazard insurance on the Propeny; and

: (i) Borrower's obligation under Uniform Covenant § to maintain hazaid jnsurance coverage on the
" Property 18 deemed sanisfied to the exient that the required coverage is provided oy ths Owners Association
- poly.

: Borrower shail give Lender prompt notice of any lapse in required hazard insurance covirags.

i Intheexent of a distribution of hazard insurance proceeds in lieu of restoration or repair (ollowing a loss 1o
the Propenty. whether 1o the unit of 10 common elerents, any proceeds payable 10 Borrower are horelv-assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any exézss paid 1o
Bortower.

€. Public Liability Insurance. Borrower shall take such actions as may be reasomable so insure that the
Owners Aisocition maintains a public liability msurance polity acceptable m form, amount, and exient of
coverage to Lender,

BUTISTATE CONDOMNIUM £'DER-S rqgle Famuiy Fannie Mas Frede Mac UNFORIS STRUMENT Fosmy 314D 9:90
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