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me%wuermmwmdwm Nine Thousand Dollars and no/100

Dolflars (U.S. $ 79.000.00 }. This
deht is evidenced by Borrower's note dated tha 8873 dato as this Securfty Instrument Note”), which provides
for monttly payments, wth the full debt, ¥ not paid ear:r, Cus and payableon  June 1, 2027
This Security instrument secures to Lender: (a) the rem,w-td tha debt evidenced by the Note, wth hteres!,
and alt renewrals, extensions and modifications of the Note, 1) ¢he payment of &l other sums, withinteres?,
advanced under paragraph 7 to protect the of this Seerndy Instrument; and (c) the peformance of
Barower's covenants and agreements under this Secusty Instriamzn® and the Note. For this plrpose,
Borrower does hereby mortgage, grant and convey to Lender the fdraving described property located in

. Minois:
OF 20 N CATALINA'S VALLEY VIEW SUBDIVISION OF THE SOUTH EAST +/4 /
koumshsr 4 OF SEGTION 26, Townsmpasuomu RANGE 12EAST G 7 mmn
SRCPALME 1mm B COOK COUNTY, ILLINOIS.
3
«}
ry
TaxiD. ¢: 27-26-406-020-0000 m
which hastho address of 8143 VALLEY VIEW couat . TINIEYPARK o
‘ﬁreeg [City} ta
Winoks a% (Propefty Address'; *)
4o}

TOGETHER WITH aflthe improvemerts now or hereafter erected on the property, and ail easements,
ppurtenances, and fictures now or herpafter a part of the property. All replacemants and additions shall also
$ coveed by this Secuntty Instrument. Al onheforegomg Is referred to in this Securlty Instrument as the
((

BORROWER COVENANTS that Borrower ks lewhuly selsed of the estate hereby conveyed and has the
fight to mortgage. grant and convey the Property and that the Property is unencumbered. except for
encurmbrances of record. Borrower warrants 2nd wih defend generally the tiie to the Property egainst al claims
and demands, sﬂeﬁto any encumbrances cf re¢ord.
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AFTER RECORDING MAIL TO: ‘
" MDWEST FUNDING CORP. “AnAc
1020 31ST STREET 972E4923
e
7 SGROVE, L nr pen -
BOS15 . DEPT-01 FECORDING
. TA0012 TRAMN $29% 05/30/97 15247:00
. I 2 B --97—~384929
LOAN ND.0OD02292620 . cOcY. COUNTY RECORDER
d.- l v
1 l.. 'Jc # e fSpace Above This Line For Recording Data)
MORTGAGE
THIS MORTGAGE (Cenurtty nstnmemz on May29, 1937 . Themontgagor is
LOUIS A. VARLOTTA AN‘L' NELUE E VARL TTTM‘S HISWIFE
This Sec Tnstnm:ﬁlsmnto - M:DWEST FUNDING CORPORATION ( b
AN ILLINOIS CORPORAT ,
which is organized and ing under the Taw:> of TLLINOIS .and whosa
addressis 1020 31ST STREET, SINTE 3L0. DOWNERS GROVE, IL 60515 (Lender).
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LOAN NO. 0002332629
. mantained in the amourtts and for the perlods that Lender requires. The insurance carrier providing the
Insurance shal be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
¥ Borrower fa¥s to maimain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender's rights in the Property in accordance with paragam 7.

Al insurance policles and renewals sha't ba acceptabla to Lender and shal include a standard moftgage
clause. Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borower shiall
grompty give to Lender al receipts of paid premiums and renewal notices. In tha event of loss, Borrower shal)
mmmmtomMWmmm.Lmﬂermymkaproafoﬂosslnotmdeprmpﬂy
by Borrower.

. Unless Lender and Borrower otherwise agree in wikting, Insurance proceeds shall be appfied to restoration

or repaly of the Property damaged, ¥ the restoration or repalr is economically feasils and Lender's socunfty is

nat iessened. N the restoralion or repalr is not sconomically feastis or Lender's security would be lessenad,
the insurance proceeds shall be applied 10 the sums sacured by this Security Instrument, whether or not then
due, wih any excess paid 1o Botrower. ¥ Borrower abandans the Property, of does not answer 'afthin 30 days
& natice from Lender that the insurance carrier has offered to seftla a claim, then Lender may collect the
insurance procees Lender may use the proceeds 10 repalr or restors the Property or 10 pay sums secured by
this Sec mgm;’ﬁnhMUmmmndmmaqdaypeﬂodwnpeghmmnwwhgm
Unless ano Jorrower otherwisa agree in witting, any application of proceeds to principal shalt not
extend of posipone U.e s date of the monthly payments referred to in paragraphs 1 and 2 of change the
amoum of tha payment.. ¥ onder paragraph 21 the Property is acquired ty Lender, Bommower's fight to any
insurance policies and proc ews resutting from damags to the Froperty prior to the acgquisition shall pass to
Lender tothe extent of the surs Lecurad by this Security Instrumernt immediately prior to the acgutshion.

6. Occupancy, Presarvaticn. Msintenance and Protection of tho Property; Borrower's Loan
Application; Leaseholds. Bonower shall occupy, estabiish, and usa the Property &s Borrower's principal
residence within shty days after the e ces1%,0n of this Secirky Instrument and shall cortinue to occupy the

- Property as Borrower's principal resider.ce for a1 least one year after the date of occupancy, urless Lender

- othervisa agrees in writing, which consent ihall not be unreaspnahly withheld, or uniess extanuating

" circumstances exist which are beyond Borrowr: s control. Borrower shall nat deslroy, damage or impalr the

1 Property, a?ow the Property to deterlorate, or ¢t waste on the Property. Borowes shall be in default ¥ any

§Iode!tmau}morpfwe:éng,mmmmm:bm.hb%m&mtrmhumwscoodhnhm m could

+ resuitin forfeltire of tha Property of otherwisa matettzly imnalr the fen created by this Secuhty instrument or
Lender's secixfty imerest. Borrower may cure such a def wt und refnstale, as provided in pamgraph 18, by
causing the action or proceeding 1o be dismissed with a niir that, in Lender's good falth determination,

. preciudes forfeture of the Borrower's Interest in the Property o« uther material kmpairment of the fen created by
this Seciwity Instrumert of Londer's securiy interest. Borrower £*.2% A6 be in default ¥ Borrower, during the
foan application process, gave materially false or lnaccurate infonma’sas or statements to Lender (or faled to

. provide Lender with any material irformation) in connection with the .on.p svidenced by the Nots, Inciuding, bus

* hotlenited to, representations corceming Bomower's occupancy of il Prozay asa principal residence. i this

. Bectatty Instrument is on a leasehold, Borrower shall comply with all the piovisons of the leass. If Borrower
acquires featiie to the Property, the leasehold and the fee thle shall not mergy ritess Lender agrees to the

mergey in vkt

- Prolection of Lender's Rights in the Property. ¥ Borrowsr fals 1o perfor I covenants and
agreemerts contained in this Securfty instnenent, or thers ks a legal proceeding that nay: signfficantly affect
. Lender's intha Property (such as a proceeding in baniquptcy, probate, for conden nation or forfelture or
1o enforce kaws or regulations), then Lender may do and pay for whatever is necassary to protevt the value of
the Property and Lendar’s rights in the Propesty. Lender’s actions may include paying any sumy carured by a
IienM&ichhaspdorRyovemisSemmwns!nnmmappeammhmpayhgreasorngeauc.mw'feesam
meﬁnnampafenyto make repalrs. Although Lender may take action under this paragraph 7, cender
does 04030.

Any amounts disbursed by Lender under this paragraph 7 shall become addXional debt of Borrowzs
secured by this Securlty Instrument. Unfess Borrower and Lender agree to other terms of payment, these ¢
AToUrts shaf beas esres fom the e o disirsement atthaHoe ratoand sl bo payatie, Wi teest 3
upon rotice from r to Borrowes ing payment.

' 8. Morigage Insurancs. lm%mwwmmnamdmmnnbanmw ¥

-

RURL AT I SRS ST BN AU

by this Securlty Instrument, Borrower shafl pay the premiums required to maintain the mortgage insurance in . o8
efect W, for any reason, the mortgage insurance coverage raquired by Lender lapses or ceases to ba in effect, ¥
Borrower shalt pay the premiums required to obtain coverage substantially equivaient to the mortgage J
. insimancs previously n effect, &t & cost substantially equivalont 1o the cost to Borrower of the morgage T
nsurance previousty in effect, from an atternets mortgage insurer approved by Lender. ¥ substardially 6¢)

emﬂa?eﬂnmuga?lumcmgokndcmlaﬂ& Borrower shall pay to Lender each month a sum
equal to ona-twe'tth of the yearly mortgage insurance premium being pald by Borrower when the insurance

coverage lapsad or ceased to be In effect. Lender will accent, usa and retain thass payments as a loss resemve

In Bey of mortgage Insurance. Loss reserve payments may no Jonger be required, at the option of Lender, ¥
HLLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
1SC/CMDTIL/ /0491/3014{3-90)L PAGE3OF 6
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i LOAN NO. 0002392629
mﬁ.ﬁmmmm-nmmJ thh Instrument whthout further demand and
may forsciose this Security g ouodlng Lendar shall be entitied to collect all

incurred n pursuing the mmwhmumnmzt.mwmmmmmo

sttormays’ mammdwowidm

22. Relense. U yment of ali sums sécured by this Securty Instrumert, Lender shalt release this

; MIMMMt Bmmawaﬂzmmnmwmwdaﬁoncom

23. Waiver of Homesteed. Bomower walves all right of homestead exemption in the property.

24. Riders to this Sscurity Instrument. ¥ one or mora riders are exccuted by Borrower and recorded
togethier with this Securfty Instrument, the covenants and agreements of each such rider shafl be
irto and shafl amend and supplement the covenants and agreements of this Secusfty Instrument as ¥the
rider(s) were a part of this Sectsfty Instrument. [Checkapwcablo box(es)]

[(BAdjustable Hate Rider [l Condominium Rider 1-4Famiy Rder
(JGraduated Paym- Rider £ 1Ptanned Unit Developmen Rider Biweekly Payment Rider
[} Bafioon Rider CIRate Improvemnent Rider C18econd Home Ridar
{Jother(s) [spackty}

BY SIGNING BELOW, I:Mt" 81 dccepls and ameeslometmand covenants contalned in this Securty
nstrumen and in any rldor(s) xr cited by Borrawer and recorded with k.

Withesses: X
. \aa A =~
‘ LOUIS A. VARLOTTA
X Qz‘;!é»_iM_ (Sea)
NELLIE E. VARLOTTA -Borrowet
L (Sea) - ' {Seal)
-Horrower Borrower
Bzo Unn?otlcknou!odcrrr«,
!TATE OF fLLINOIS, Cuuryay
tlee cenclersrs ver Public In and for said cotnity &nd state do hereby

cenl‘ytha! LOUIS A. VARLOTTA and NELLIEE. VAR A, HISWIFE
yhnmtommbaﬂ\esampemm[siw!mem(s) subscribed to the foregoing m:imment,

appeared bafore ma this day in person, and acknowedged that they signed and dellvert the said
o instrumentas  thelr freeandvd aot, fonhamea pwposastheremalwh
) Gmmmmmawmm + dayof et 119 2
[ 0
d ' ; (.,FPIL,[_.‘; g S ‘1/1 ?ddé-
W gy Commission expires Nota,,, 7 0Ein Rctary Pobin
) ¥ - f—"(r .-’Pubrr, o olat_y,,;, ic
- \f 1 qg My, ' Fork r;!'(”. .
%’ m‘-"‘v g ,rmoi’
h This Instrumem was prepared by: e *:?:33
y%ﬁwmmpmm .
DOWNERS GROVE, |LuNolag°an515
r:.mbt&-sﬁam FAMILY—FNMA/FHLMC U msmuneht | FORM 3014 9
SC/CMDTIL/ /0481 /3014(9-90)-L - PAGESOF 6 - /%
o {
P ST N —y T - ey id
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ADJUSTABLE RATE RIDER  LOAWNO oouseze

{ 1 Year Treasiny Index-Rate Caps-Fixed Rate Conversion Option)

~ THIS ADJUSTABLE RATE RIDER is made this 20th day of May , 1997 ad is
I'wgzmi‘ into and shall be deemed to amend and supplement the Mortgage, Deed of Trust o Securty Deed
xg_e urtty fnstrument’) of the same date given by ths undersigned (the *Botrower’) to secure Bommower's
Justable Rate Note (the ‘Note®) 1o
MIDWEST FUNDING CCRPORATION, AN ILLINOIS CORPORATION (the "Lender’)
of the same date and coveting the property described in the Securtty Instrument and focated at:
8143 VALLEY VIEW COURT.TINLEY PARK ML 60477

[Propesty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LMITS THE AMOUNT THE
BORROWCIVS ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE #AXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS 1. OPTION TO CONVERT THE ADJUSTABLE RAYYR: TO A FIXED RATE.

ADDITIONAL COVERAINTS. in addhtion fo tha covenants and agreements made in the Securlty (nstrumert,
Borrower and Lender futher Cuvenarnt and agree as follows:

A. ADJUSTABLE RATE AND MZ+"THLY PAYMENT CHANGES
The Note provides for an intic” i rerest rata of 67500 %. The Note provides for changes inthe
adjustable interest rate and the momh'y payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
' (8) Change Dates
The adjustatie interest rate | w¥ pay may Znenge onthefirstdayofiune , 1998 . &nd on
thal day every 12th month therea®ter. Each date ca which my adjustabls interest rate could change Is catied a
“Change Date.”
(B) Theindex
Baginning with the Frst Change Date, my adjustable dnterest rate wit ba based on an index. The “Index” ks
the weeldy average yield on Unked States Treasury securitie: o7Jiusted to a constant maturRy of 1 yzar, as made
avalable by the Federal Reserva Board.  The most recent Incex figura avalable as of the date 45 days befora
vach Change Date Is caled the "Current Index.®
ff tha Index is no longer avalable, the Note Holder will chooss u 74 7 Index which Is basad upcn comparabla
irformatian. The Note Holder w¥ gfve ma natics of this cholce.
(C) Calcufationof Changes
Before eath Change Date, the Note Holder will calculate rmy new interast ri~ by adding Two and Thzaa
égo'mm percemage poirts ( 2.7500 %) tothe Curramt Index. 132 Nnte Holder wit then round
resuft of this addition to tha nearest of one percentage point (0.1254) Sublect to the limits stated

_in Section 4D) below, this rounded amourt wil be my new Interest rata until the next Chanqe Date,

The Nota Haolder will then determitie the amount of the monthly paymennt that would e sufficient to repay the

- unpald principal that | am expected to owe at the Change Data in fut on the maturlty dale a my new iterest tate
. n substantially equal payments. The resutt of this calcufation wil be the new amount of my ma=ibiy nayment.
© (D) Limits on interest Aate Changes

The interest rate | am required 1o pay at the first Change Date wil not be greater than 8 7500 % of
less than 4.7500 %. Thereafter, my adjustable interest rate witt never be increased or decreased on any
single Change Data by more than two percentage points (2.0%) from the rate of interest | have been paying for
the preceding 12 months. My interest rate wit never be greater than 12.7500 %, which &8 called the
‘Maximim Rate®

(E) Eftective Data ¢ Changes - .

My new interest rate wi become effactive on éach Change Dats. | wil pay the amount of my new monfhly
payment beginning on the first monthly paymert date after the Change Date urtll the amount of my monthly
paymen changesagah.

(F) Notice cfChanges

The Note Holder will defiver or mall fo me a nofice of any changes in my adjustabls interest rate and the
amoint of my monthly payment befora the efflective dats of any ¢! . The notice wil inciude information
required by laew to b ghven me and also the titls and telephone number of a person who wit answer any question
{ may have reganding the notice.

MULTISTATE ADJUSTABLE RATE RIDEA-ARM PLAN S7-SINGLE FAMILY- FNMA UNIFORM
INSTRUMENT FORM 3118 12/87
15C/CARR//0430/3118{12/8T)-L PAGE10F3




23ovd FU6/21)8816/ 0690/ /urvD/25)
1424 SLICHHOS ININAUIENI

UNOFITICIAL COPY

mm WRND ~AHAVS TIONIS-19' N4 WHV-IOM DIVH SISVISNRGY  ALVISUTNM

ZMODNO} §8 100K 18 84
mmmunmrnmeeaam;mmboumunpwm-dmm'mommqmmwm
SADOER | 2 LOJIOS Ut PANEICD munu;k;mesmnpumwowmuno;mm&umm muowu

mﬂm‘wmpamesmmmmmwmmmmowmommmman (4
JGMOLIOE LIO PURLAD 10 600U JELLINY FIOURM JUKLILISU)
Iumsmﬁqpamundsapmmxueomxmnplm pqmdswptqnmanomudmmn
ked o) syey samonog § Wownuisy) Axnoeg sup Aq pemoes sums ye Aed STz JAMOLIDE UM UM POFEI
10 PRAAIBD §) BINOL 1] 1P 61} WO SAep ( UBY) £S8} 10U JO pouad B 80K FEYS eON0U By, LORRBII8
mormmmmawﬁmsnmnmmmuuvdemmummmbmosmﬁomnmmnmu :
BURLIM Ly KBMOL0E STSROE JPLAT SSORIN LIS
fynoeg suy) pue ofy 617 28pun PRIES;IGO 6] O) eNUNUIOS M JBMOLI0Y WBINISU} AUN3og ) Ly pue 810N
quunumﬁnmmm i) e deey 0) easessury 61 £01E01q0 Ty pUB Jepuan 0] BdecIR 3
2 pewwes e vondumsse uB ubis ) easasur)y a1 84nhel ABW 058 J8PUST  LOKKUNSER UEO} M) O3 WIBSUCD
8,008 0] UGPH03 B SB 89) eqeuoseas ¢ efmeyd Aew Jepus 'Me) siqeaxdde Ag pejuuad amma(pol
2B[L87 0] 8)IRI0a008 §1 WAUNNSY) Anndeg sif

\nmmo.{uaﬁ'quepxsummahuoqzdumssnueqanﬁqpmmdunoqmmﬁmmsppun

min souepp AxEoteal puat (7) PuUB '8820SUBS 6U) O) soetu Bueq 9:0M UBO) MU B § €2 #0)8iSUBN
PBDPUSILY BL) S1ENRAR 1) '3nuar] Ag pBanhas UCRULIOKY JBPUET] 03 PATILIGNS 8q 0) $6SNED JeM0L0Q (&)  vondo
mmmmmmﬂm wwmsulﬂamwsqmmmnampwmmﬂqmw §} 831258X8
J5puary Aq pesidiexs eq U yeys uado c}m "IBABMO} mmwummwsquqpmnmsumnpﬂ
wmmwmmm‘wﬁosxn BUS JOPLAN LIBSUDD UBjRM Joud ¢ s8puay noyww (vosad ey
!mﬂmmmmmnmemmqnwmmmmvw)m 10 PIOB 8] 3 U 1520010

due 10 Auedard oy 0 yed Aue 06 7 1 JeMOLICH L) 193503] [B1aeueg ® 2O 14 01 §O Mjsumsy
“LMODO) B PEBJ 0} PAPUNLIB §; i MIMASU) AWINDOS 841 JO 4§ WELBADD ULIOKUR) ‘8pIY ejey exmsnipy

S )0 § UORIS LN PEIBIS SUORIPUGD GUL JGPUN LONKD UGIRIBALUOD 81 SESKIAXD JBMOLOF [N )

HIMOHHOA NI LSZ2UNI TVINHINIS V HO ALHTA0Hd HL 40 HIISNVEL D
Brep Amew ey giun uufad Appuow AL $8 LMo mau eyl Aed gm ) 'e3eQ LOISIBAUD))
upmmuﬁedkmmmmm&mmﬁg psenied ARpuow A J0 LMOWB M3U 8U) 64 M LOEROED
" o yses oy swiewded enbe qutﬂu;ammunpmgmkmmawpﬁ..mmmmﬁ
qomauqmmmmuoamo;pemmmumMmu#madmomﬁadmo:mmoqpmmmumﬂ
lnmmaupmmm-mmmwp M J2PIOH 810N 8y 1opd() UOISIGAUOD) OUT 8SII0XB ) 8S00D | §
S1%0 AA1108})3 puB UINOWY JuBLARg MON (D)

"9A0QE (1) ¥ LO3OS LA POTEIS E1EY
mmmm:amﬂnmutalcuoméﬁmsmmm-anmwmm UORRLIOUY SIEIRILI0O
078 $SRIO7UY AL SUNLTIOP M JOPIOH BION BY) '8|GEIEAB J0U €18 §.usununiod eeandds ey esneoeq
nr membwwu ‘(%521°0) rnod sBmiuauwsd 400 0 YIB-BUO (AR 8if O}
papmm uszgo) mueased 8uo 0 syyiie-eay snd ‘sualupuiLos Aemo Aojepuews Aep-0d qeadds
Ka pexnuoo solefiuow eips pexy seak-G1 '8so) JO L1BOA G4 8§ 80N S1if) JO ULS) mlﬁuoomnwn (%521°0)
paod efiepised euo o yuBie-8u0 1SArPou 8l O} papunal ‘(%529'0) nod eleyranied U0 P ﬂ
nd ‘suauNNc) ﬁ.mpp fompuew Aep-pg exmeoidkde AQ pasased saffeuowe opes pexy mak-of
<1 tey) seread o7 810N S1) JO LLE) feuBuo eut 4 () 20) 1BPIOH B)ON 8YL Aq peiideds Apy j0 eif puB 8jBp B

se ppy 19U pesnbes s uoneraonsy eBebuoy reuciien uepe ey) o} enbe G MM 7R 183,23t J6xa) ‘Mau Ay
i ey paxid 0 unitmnoae) (g)

UMISIBALO] BY] 1I8YA O] sanbas VOIS DY) 10810

mmﬂmnmowpmm:mlwm 00'092 $ 'G 11 40 63) JOILIBALDD

® BpOH e0N Byl Ked JSNW | 0P G0N eyl AQ parpoads erep € Ag (m) ‘wewnnsu) Anoog 10 80N 8yl

26000 NIERD LY G 10U IS | ‘GTRQ LOGISALIOD) 91 UO (1) 08 0P O} IEM | J8L3 800U JOPIOH E10N 8yl enld jsnui |
{) 7oy 618 SUOIINLIOD BS0Y | "SUOINUOS LTEISI MALL 1S} 1 | ‘UOR() UGISIAALIO)) 6L} 852X O3 WIEM | J}

«PIR(Q UOISIBALIOD), 8]} POLED 5} 8122 PEXI) MBU B) ) POAIOD

U0 6722 JAJN SERSTIIDE ALt Ui UD &12D yd 0geq eBurys iy euy uo Buipue pue aieq efueyn may eyl
&mmmdmmpnpmmmmmwmds(ﬂmlwm-mﬂmmmssmmmu

M0Pq ()G L0728 JAPUN PBIBINIED 81 PAXI) 6143 O} SHULA) OIEI 2RI UILM 8IR) 8)GESN{pe

wunmmmxﬂqﬁadmpmgnbmumammmmmumo;wmﬁmﬂ,uqﬂomﬁnmau 0530}
0) eww yuued 10 M (v)S LONDBS 813 J0 WNEJBP L U | SSBIUN BS[018XD UBI | 121} UONAQ UOrSIEALD) B BARY |

#1v4 paN4 0} LALOY 0} bondo {v)

'~, NOLLAO NOISHIANOD FVH ASIHIAINI O3NS *6

“BMO{I0) S8 ‘B1R) JSA)ALN POXY € Q) gl
mmwommmwtmmmmmonuqﬂowmmmmmw BION UL

6292682000 "ON NVYO1 _ NOLLAO 31VH 153H3INI 0334 '8

%' ki ....&‘. e it iu el na A }




UNOFFICIAL COPY

LOAN NO. 0002392629
- Transfer of the Propesty or a Beneficial interest in the Borrower. If afl or any part of the Property or any
interest in Rt is sold of transferred (or ¥ & beneficial interest in Borrower is sold or transferrad and Borrower s rot a
natiral person) wthout Lender's prior wiitten consant, Lender may, al s option, require immediate payment in
hl of al sums secured by this Securlty Inctrument.  However, this option shall not be exercised by Lender ¥
exercisa is prohibRed by federal law a3 of the date of this Security instrument.

K Lender exercises this option, Lender shall give Borrower nofice of acceleration. The nofica shall provide a
period of not fess than 30 days from the dats the notice ks delivered or maled within which Borrower musst pay afl
gumns secired by this Secunfty Instnmmert. ¥ Borrower fals to pay thesa sums pricr 1o the expiration of this

pereog" Lender may invoke any remedies permitted by this Security Instrument without further notize or demand
on Borrover.

¥

WAL S B S bl Lo

Pt %\;ﬁxswms BELOW, Borrower accepts and acrees (o the terms and covenants contalned In this Adjustable
‘e Pider.

= (Seal) \fﬂuﬁm (Sea)

Borrower LOUIS A. VARLOTTA Borrower
N netbrf Yokl
-Barrg\;.;rn NELLIE E. VARLOTTA -Bon(c?wmé?
!
|
|
5
:I
[
K
)
L)
4

UULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN S7-SINGLE FAMILY- FNMA UNIFOAM
INSTRUMENT FORM118 12/97
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