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THIS MORTGAGE ("Securfty i mem™) is gvenon~ MAY 27, 1997 -mmgagmjb
JOHNNY WHITE

RND EONITA WHITE, HUSBAND ANT WIFE

(Borrower”). This Secuthy Instrumen Is given to
DOLPHIN MORTGAGE CORPORATION

which is orgamired and existing mdes e iwsof THE STATS OF ILLINOIS » and whose
addressis 2301 WEST 22ND STREET, SUITE 201
OAX BROOK, ILLINDIS 60521 (Zcpler”). Borrower owes Lender the principal sum of

FIFTY TWO THOUSAND AND 00/100

Dollars (U.S. $ 52,000.00 )
This debr s evidenced by Borrower's note dated the same date a8 this Security Insirument (*Note®), which provides for
mionthly paymests, with the full debt, if not paid eatlier, due and payadle on  JUNS. 2, 2027 ’ )
This Security Instrumert secutes to Lender: (2) the repayment of the debt evidenced by the Av’e. with interest, and a)) renewnls,
extensions and modifications of the Note; (b) the payment of al? other sums, with intetess, 7iuanced under paragraph 7 1o
protect the security of this Secority Instrument; and (c) the performance of Borrower's covenaats «nd agreements undér this
Security fostrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conviy to-Lender the foltowing
described property boeztedin ¢ COOR County, Ninois:
LOT 450 IN DOWNING AND PHILLIP’S NORMAL PARE RDDITION, BEING »
SOBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 29,
TOWNSHIP 28 RORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT 149 FEET THEREOF) IN COOR COUNTY, ILLINOIS.

ereTNTLE

/’gx )
4
20-29-205-024 l07 41 é/j(/

15t e ERICAY TITLE ender & =7

A d 2-

Parcel ID #:
which hae the addreccof 7147 8. SANGAMON STREET , CHICAGO {Sireey, Ciny),
Ninois 60621 {Zip Code) ("Property Address”);
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s Security Instrument, Lender may give Borrower & n¥ice identifying the lien, Borrower shall satisfy the fien or take one or
tore of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insarance. Borrower shail keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the temm “extended roverage® and any other huzards, including
fioods or flooding, for which Lender requires insurance. This insurance thall be maintained in the amounts and for the periods
that Lender requires. The incurance carrier providing the imsurance shall be ckosen by Borrower subject to Lender’s spproval
which shall not be umreatonably withheld. If Borrower fails 0 maintain coverage described above, Lender may, at Lender’s
oftion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al] insurance policies and renewals sha'l be accepuble to Lender and shall include  standard mortgage clause. Lender
ghall bave the right to kold the policies and renewals. If Lender raquires, Borrower shall promptly give to Lender all receipts of
paid premiums and revewal eotices. In the event of Joss, Borrower shall give prompt notice to the msurasce carrier and Lender.
Lender may make proof of Soss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration of repair is economically feasih!e and Lerder's security is not lessered. If the restoration or
fepair is not economicsZly feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums.
secured by @dis Secucity mstrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does rot arssor within 30 days 2 rotice from Lender that the msurance carrier has offered to settle a claim, then
Lender may collect the insuruae proceeds. Lender may wee the proceeds o repair of restore the Property or to pay soms
secured by this Security Instrunwit, whether or not the due. The 30-day period will begin when the notice it given.

Unless Lender and Borrowrr otharwise agree in writing, any application of proceeds to principal shalf not extend or
postpete the due date of the monthly nyvments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to tke Property prior so the acquishica 2all pass to Lender 1o the extent of the sums secured by this Sceurity Instrument
immediately prior 10 the acquisition.

§. Occupancy, Preservation, Maintenance u=4 ®rotection of the Property; Borrower’s Loan Application; Leasehclds.
Borrower shall occupy, establich, and use the Propeny «= Rorrower’s principal residence within sixty days after the execution of
this Secutity Instrument and shall contizue to occupy .o P onerty as Barrower’s principal residence for 21 feast one year after
the date of occupancy, snless Lender otherwise agrees in writinZ, which consert shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's contro}. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ot v Property. Borrowsr shall be in defauls if any foufeiture
&ction or proceeding, whether civil or criminal, is begun that in Len'ter’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair te lien created by this Secutity incir ment or Lender’s security interest. Borrower may
cure such a default and reinstate, s provided in paragraph 18, by cansing tie action of proceeding to be dismissed with a ruling
that, in Lender’s good fuith determination, prechades forfeiture of the Borrower's fwierest in the Property or other matetial
bmpairment of the lien created by this Security Instrument or Lendet’s secufity wterist, Borrower shall also be in default if
Borrower, during the foan application process, gave materially false or inaccurate Infoim7tion or statements to Lender (or failed
fo provide Lender with any material information) in connection with the foan evidenced by %ie Note, inctuding, but nct limited
1o, representaticnis concerning Borrower’s occupancy of the Property as a principal residency. If this Securitv Instrument is on a
lexsehold, Borrower shafl comply with afl the provisions of the lease. If Borrower acquires fee fitls 1o the Propenty, the
Seasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendzr’s Rights in the Property. H Borrower fails to perform the covenafits and ap-cements contained in
this Security Lnstrament, or there is a Jegal proceeding that may significantly affect Lender’s rights im - operty (such as a
proceeding in bankqupicy, probate, for condemnation of forfeiture or 1o enforce laws of regulations), then Lzwler may do and
pay for whatever is necestry 10 protect the vatue of the Property and Lender’s rights in the Property. Lender’s actions may
include payirg any sums secured by 2 fien which has priority over this Security Instruraent, appearing in court, paying
feasonable attommeys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender daes rot bave 1o do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debs of Borrower secursd by this
Securhty Iostrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intarest from tha
date of disbursemer? at the Note rate and sball be payable, with interest, upon otie from Lender to Borrower requesting

payment.

8. Mortgage Insurance. If Lender required mortpape insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortpage insurance in effect. If, for any reason, the
mongage insurance coverage reiquired by Lender Lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
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7. Lenfer's address stated Leren or any ofter address Lender designates by notice to Bortower. Any notice provided for in this
Security Instrument shail be deemed to have been given to Borrower or Lender whea given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property & located. In the event that any provision or clause of this Security Instrument or the Note

% conflicts with appliceble law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

4 given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

G obeseverable.

Y 16. Borrower’s Copy. Bommower @il be given one conformed ocpy of the Note and of this Security Instrument.

G }7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sotd or transferred (or if a beueficial interest in Borrower is sold or transferred and Borcower is not a natural person) without
Lender’s prioy written consent, Lender may, st its option, require immediate payment in full of all sums secured by this
Security Instryment. However, this option shall not be exercised by Lender if exercise is prohibited by federal 1aw as of the date
of tbis Security Instrument.

If Lender exercises this option, Lender thall give Borrower nofice cf acceleration. The potice shall provide a period of not
fees than 30 days from B¢ date the notice is delivered or mailed within which Borrower must pay all sums secured by this
$ecarity Insirument. £f Boorower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security frasument withou further notice or demand on Borrower.

18. Borrower’s Rigii 0 Reinstate. If Borrower meets certain cooditions, Borrower shall have the right 1o have
exforcement of this Security hust.unent discontinued a1 any time prior to the earlier of: (a) 5 days (or such other period 25
spplicable law may specify for reirstroment) before sale of the Propenty pursuant & gy power of gal2 conmained in this
Security Iustrument; or (b) entry of a judgment enforcing this Security Instrument. Thos2 conditions are that Borrower: {3) pays
Lender all sums which then wonld be due vmder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures 2y efault of any other covenants ov zgcements; (c) pays all expenses incurred in enforcing this Security Instrument,
ncluding, but not limited to, reasonable attorneys” 160s; and (d) takes such action as Lender may reasonably require to assure
#hat e Hen of this Security Instrument, Lerder’s vish!= in the Property and Borrower's obligation to pay the sums secured by
this Security Instument shall contimne wnchanged. "iroa seinstatement by Borrower, this Security Instrument and the
obligations secured hereby chall remain fully effective a8 £ 7.0 zoceleration had occurred. However, ¢his right to reinstate shall
001 apply in g case of acceler=tion ander paragraph 17.

19. Sale of Note; Change of Lean Servicer. The Nott or 4 parfial interest in the Note (together with this Security
Testrument) may be $0id one cr more times without prior notice to Forrower. A sale may result in a change in the emity (kmown
a5 the “Loan Servicer™) thas collects monthly payments due under the Piot7 and this Security Instrument. There also may be one
or more changes of the Loan Servicer mrelated to a sale of the Note. If there ie 2 change of the Loan Servicer, Borrower will be
given written rotice of the change in accordance with paragraph 14 above andi apticable law. The notice will state the name and
sddress of the new Loan Scrvicer and the address to which payments should be mzis. The notice wilt also contiin any other
imformation required by applicable law.

20. Hazardons Substances. Borrower ¢hall not came o permit the presence, 0., disposal, storage, or release of any
Hazardous Substances on or in ¢ Property. Borrower shall not o, 0or allow anyor” elie to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shali ot soply to the presence, use, or
soraze on e Property of small quantities of Hazardous Substances that are generally recognivet so be appropriat2 w normal

residertial uses and to maintenance of the Property, tH

Botrower shall promptly give Lerder written nofice of any investigation, claim, demand, lawach o. oher action by 2y, o3
governmental of regulatory agency or private party involving the Property and any Hazardous Substance of Yovironmental Law’
of which Borrower bas actual knowledge. If Borrower leams, or is notified by any goverrmental or regula oty «uharity, tht C
soy removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowet shult promptiy take LN
all pecessary remedial actions in accosdance with Environmestal Law. o O

As used in this paragraph 20, *Hazardous Substances® are those substances defined 23 toxic or hazardous substances by Es

Environmental faw and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxikd
pesiicides and berbicides, volatile solvents, magerials containing asbestos o formaldehyde, and radioactive materlals. As used in
this paragraph 20, “Environmental Law® means federal laws and Laws of the jurisdiction where the Property is located thay
relue (o bealth, ssfety or environmensal protection.

NON-UNTFORM COVENANTS. Borrower 2nd Lender further covenant aud agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Bosrowey prior to acceleretion following Borrowsr®s breach
of any covenamt or sgreement in this Security Instrument (but mot prior to acceleration under parsgraph 17 unless
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