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{Bomowey’). This Seamrfty Instrumant is ghven CTX PTRTGAGE (OMIISY

Q

I «}

| | )

wtich is orgarized and existing enfles the ws of THE STATR OF ¥EVADA 'lld. p
shoscaddtssis  p.0, BOX 199000, DALLAS, TEXAS 7521% "';
( Lender™). Bontow.er owes Leader &2 Winiip ) som of W

!IGETT SEVER TEOUSAND NIRE ETNDRED FIFTY FIVE & 50/100

Dottars (US. $ 87,035.00 )
This &bt & evidenced By Borrower's note dated the ome & x5 this Smyhm:mun(‘hmc').um

peovides For montly paymerts, with the full debt, if not paid earlier, due and payable 00 gaxmany
| 2037 . This Secutity Instriment securas 30 Lendor: (ﬁﬂmrcpzmmlcllhcdcbmﬂaudbyﬂm
Notz, with mtercs, and afl reeswals, exiensions and modificatons of the Not: (b) the payment of alt other soms, with

imeren, advinced wnder paragraph 7 1o protect e secwrity of this Secority Instrument, snd (c) e performance
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ﬁBm‘smmmdmmAamsSmhmmmchme.meispupnsa,amwum
wwym.m:mmmnm%mcrmmgmmmmh

(‘xxmt;,mmm' is:
IOT 13 AYD THR WNORTR 8 1/3 FRET CP LOT 14 IR BLOCX 1 IR THE SUBDIVISION O

BLOCK 14 IN SURDIVISION OF THR SOUTHRAST 1/4 AND THR BAST 1/2 OF TH® SODTHWRST
174 OF SECTION <6, TOWSSHIP 319 WIRTH, RANGE 13, EAST CF THE THRID PRIECIPAL
PRIDIAN, IR COCK COUNTY, ILLIEDIS.

PINS15-26-421-037

|

«t -.t'mhmd LR35 SODTR CEPAUVLDING AVENUE, CHICAGO (Street, Cyl,
Mo CL623 Zp Codel {Property Address™);

‘rm Wm'dawfmmuhMMmmm.mdﬁm
speanicnances and fixares now or here s a pan of dhie property. AS replacements and additions shall also be covered
by wis Security instrument. Aol the fiveamg is referred 10 in dhis Scomrity Instument as the “Propesty.®

BORROWER COVENANTS thar Bornwer i lewfully seized of the estate hereby conveyed and has the rigkt o
morgace. grant ad coovey ke Property and tha Ve Property is anescambercd, except for encombrances of rocoed.
Borower wamrarts 263 wilt deferd generafly the tide oo e Propeny sgamst ali claims and demands, subjct to any
encermirances of record.

THIS SECURITY INSTRUMENT comtints eniform covenants for national wee a2 non-mniform covenants with
e e vasiation.s By ferisdiction o coustitne & oniform secarity ©’0.rment covering rel property,

BomowTT £ Lerfer coveriart and agree as follons:
UNIFORM COVENANTS.

1. Payment of Principsl, Intereet anfl Late Charge. Borrower shalt pag’ whon due the princinat of, 204 imerest
on, the debs evidencest by the Note an e chargss due under the Note.

2 Monthly Payment of Taxes, Incarance and Other Charges, Borrower shail #1070% in each morthly payment,
ogether with the principal and intere as set forth m e Note and acy e charges, 2 s for (a) taxcs and special
mnh'mmnbcbtdmmc?mpmy.(b)bwoupm,mmtsapmmdwmmﬂwPrﬁpﬂiy.ﬁd(c)
premivms Jor ssnrance roquired ender paacrarch 4, in mny yeat i which the Lender must pay 2 ruantzage insorance
pr:n.iunbln:Swmomenhgaﬂtmaantkmmtr‘Smruty‘).ui:myymn ik osuch preminm
would Rave: been reaguired if Lender stlh held the Secaity Insinument sach moathly payment shall akso wcrade either: G)
# sn for &he 2onuad martzage fsarance premivm 10 be paid by Lender w the Secretary, or (i) 8 montly (azpe insiead
of 2 mongage mswrance promwm o dhis Scowrity festrument & held by the Secretary, in a reasonahls 2o 10 be
decrmined by the Secretaty. Except for the monthly charge by e Sccretary, these isems are called “Escrow lems” and
the sams paid a0 Eender are calied "Escrow Funds.”

Lender vy, st any tine, cofiect 23 hold amomnts for Escrow Tiars in an segregats smount not 1o exceed the
mItimum amocm it may be reqaired for Bomowes®s escrow accoomt ender the Real Extate Scttlement Procstures Act
of 1974, 12 us.cmzemauq.mmmgnma.zzcms*mﬂm.mmymyumm
[m&mb&mfkﬁ&?&‘).nmpwmmccdm«nmtmmadby RESPA for wrmiicipated disbursements
of dishursements before the Borrower’s paymens are avathible in the account may nos be based on amounts due for the
DO 2320 ISTEACE Promm,
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H e amoeens holdd by Lender for Escrow Hems exceed the amoarts permitied o be held by RESPA, Lender shafl
ECeoun 1 Borrower for 8¢ excess funds as requirzd by RESPA If the amovmts of funds teld by Lender 28 any time
ar= oot seflicient 10 pay the Escrow hems when due, Lender may notify the Borrower and require Borrower 1 make wp
the shoragt as permitied by RESPA,

The Escrow Funids are pladged as additional secarity for 3 sy secarzd by this Security Instromens. 1 Borrower
m;bwwufunpaymudannhmme-&’smtmanbccrmiwdsthd:cbahmermmgfm
it instaliment ems (2), (b, and {c) and a0y morigase nswrance premmm instaltment thas Lender has nos become
obligzed 10 3y 10 #2 Seoretary, #nd Leeder shall promptly refund any exoess funds to Borrower, Teymedizely prior 1o
& foreclosre safe of the Property of xs acqeisition by Lender, Borrower's accoent shall be creditzd with any balance
remaming for alt inclaPmen:s for ems (2), (b), ad (c).

3. AppEcation of Payments. AT paymer?s ander paragraphs | and 2 shall be apphied by Lender 25 follows:

Exst © the movzage inawance premine o be pad by Leader io the Seoretary or 1o the montaly charge by the
Secretary wsead oy ®2 monthly mortzage insorance promiem;

Heond, 0 ay @ =<, special asesements, easehold payments or ground rests, and fire, flood and other hazard
BETOINCE PIETMNTS, I8 T2 e,

I, ot duc wtos 0he Note:;

Fogrsh, o0 amartization o€ a2 principad of e *ote; a0

~ Efth, 10 kaie chaspes due ot 2 708 Note,

4. Fere, Flood and Other Haard Tnsnrance. Borrower €hall insore #fi improvements on the Property, whether
o in custence of subsequertly erectid, st soy hazards, casmanes, and conhngencies, mchading fiee, for which
Lender requires insarance. This insorance o4} 2 aintained ir: the amownts and for the peniods that Lender reguives.
Barowry stall st insore 88 mprovements oo e Property, whother row i existence or sabsoquently erecied, againgg
toss by Noods o the exxent requered by the Sceretary. /01 insrance shafl be carvied wth companies approved by Lender.
The memnce phcies and any sonewats shatl be keld by Loader and shalt inchide boss paystle chauses in favor of, and
in a form acceptable 1o, Lender.

I the evers of loss, Borrower shafl give Lerer immedi de rotice by mad. Lender ray make proof of Joss if not
made prompdy by Bosrowss. Exch insorance company concersied i fisrety guthorized and dirceted 1o make paymeni for
such koss dirzctly 0 Lender, instead of 1o Borrowes and s Lender iy, All or any part of the insurance procesds may
be apptied by Lender. & #ts option, either (1) 10 the redixtion of 0X: 7:6°biedness under the Note and this Secarity
Instrumers, 32 1 any delinquent amounts applied in the order in paragra’s 7, 204 then o prepayment of principal, o
{t) 10 the ressorstion or ropeis of the damaged Property. Any appfication of e procesds 0 the principat shall not exiond
o postpoee the Jue date of the monly payrents which are referred © in paragaph 2. or changs the amoun of sxch
peyments. Any excess msurance proceeds over an amont) roquired W pay alt ootsunimp indebizdness under the Note
and s Sccmrity Instrment <haft be peed 1o #he entity kegally entitied thereto.

In & evers of forecionwe of this Secarity Instrument or other wransfer of 1k 10 B Projarty at extingniches fhe
indebesdness, off right, trdke and interest of Borrower in 04 10 insurance policiss in force ghall pasd b the purchaser.

S. Ocrwpancy, Preservation, Maintenance x4 Protecticn of the Property; Borrawer's Loas Apphcation;
Lexséhols. Borrower stall occupy, establish, a0d wee the Property as Borrower's principal rasidencs wibio sixty days
oz the execation of ¢his Secarny Enstrument (or within sixty days of a beer sale or wansfer of the Proger’y) and shall
coctiiue 0 ocoapy e Property as Boerwer's prinipal residerce for & keast coe year dfizr the date of cicupaney,
moless Lender dexrmines th requirement wlt canse endue hardchip for Berrower, or snless exieniating ciuricrices
exit which gz beyond Borrowes’s control. Borrower shall notify Lender of any extenumting circomstances. Botrower
st 0ot commit waske or destroy, danuge or substatialy change the Property or allow the Property 10 éetcnone,
rexsonatle wear and ear excepted. Lendes may inspect the Property # the Property is vacant or shandoesd or the boan is
it d&efmh Lender may tke rasmonable action 0 protect and prosene soch vacmt or ahomdoned Propety.
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Borrower dhafl atwo Be in defank # Borrower, during the foan spphication process, gave materiafly false or suaccmate
information or st2emernts 10 Lender (or failed wo provide Lendor with any material information) in connection with the
fomn evidenced by e Notz, inchudmg, but not lmited 0, reproseniations onnceming Burower's occpancy of the
Property as & prircipal residence. If this Sacornity Instniment is on 2 leaschold, Borrower hall comply with the
provisions of e kase. 1§ Borrowey acquires fee tidie to $he Property, the keasehold and fee bitle shall not be merged

. wriess Lender aprees 0 the merger in writeg,

§. Condernafion. The proceeds of any 1274 or chaim for damages, dircct or consequential, in connection with
&y condemaation or other kg of ary part of the Property, of for conveyance i place of condemnation, e bercby
assigned and shall be paid 10 Eeoder © the extert of e fult amoumt of the indebtzdness thar remaims wnpaid wnder the
Notz and this Sccority Instrument. Lender shail apply such proceeds 1o the reduchon of the indebtedness under the Note
ad dirs Secarity Tnstrumery. first 10 any delinguent amourts sprhied n the order provided in paragraph 3, md den 1o
peepayreri of pri<ipat Any aprlication of the proceeds do the principal shall not extend or postpone the due date of the
monthiy payments, vnich are referred 1o in paragraph 2, of chage the amount of sach payments Any excess proceeds
©OVer a0 anount requ ¢ 4w pary afl ontstanding indebtzdness onder the Note and this Security Instrument shall be paid W
e extity legally entitica donito.

7. Charges to Borrvaer and Proterfion of Lender’s Rights in the Property. Borrower shall pay aft
govermmenial or municipal charg s fines and impositions tht are st mchuded in paragraph 2, Borrower shall pay thase
otligahons on tme ditecly 0 2 eriy which is owed the payment. If fatuse 0 pay would adversely affect Lender's
iuierest in the Property, wpon Lendes’s oqoest Borrower chafl promptly fumnich to Lender receipis evidencing these
paymerts.

If Borroxes [adls w0 make these paymomts ov fhe payments tequivad by paragrarh 2, or fails 1o perform any other

 coverants and agreements cociamed in this Scowry Insrument, or there is a legal proceeding that may significantly

affect Lender™s rights in @e Property (soch as a poareding in bankoupcy, for condemnation or to enforce laws or
repdations), then Lender may do and pay shatever i neo=wy 1o protect the vahee of the Property and Lender’s rights
i & Property, inchudmg payment of taxes, hazard insoraice and other #oms mentioned in paragraph 2.

Aty amosnts tsbursed by Lender wader thiy paragriod shall become 30 additionat debt of Borrower and be
scowred By s Secarity Instrurwent, These amounts chall bear iavast from the date of dishursement, at the Note rate,
ar.3; & option of Lender, shall be immediatety due and payable.

Botrower shall prompdy discharze any ben shuch has prionity Cvrz #his Scearity Instrument anless Bostower: (2)
aTees m writing (o the payment of e obligation secured by the ben m a maer acceptable o Lender; (b)Y comtests in
good Exth ¢ e by, or Gefands against enforcement of the kien in, kegal peoceidings which in the Lender's opinion
operae 1 pravent the enforcement of the hen: or (¢} seares from the holder ¢1 9. hen an agreement ssicfactory 10
Lender sutbordmatimg he ben 1o this Secarity Enstrument. If Lender detsrmines thar 7y part of the Property is subject 10
a beny which may aram prionity over this Security Instrument, Lender may give Borrohiz 2 tiotice idestfying the lien.
Barrowes shalt smisly she len or take onc or mare of e actions sut forth above within 10 4.ys of the giving of notice.

8. Fees. Lender may coflect fots and charges shorized by the Secretary,

9. Grounds for Acceleration of Debt

{2) Defanlt. Lender may. except as himied by regutations isued by the Sceretary, in G cose of payment
require immediate pryment in Fall of 211 sumis secored by ¢us Secarity Instrument if:
(1) Borrowes defauks by fatting 1 pay in full any monthly payment roquired by this Secmity Instrument
prior 1o or on #he due date of the next monthly payment, os
(8) Borrower defauks by fahing, for a period of thirty days. 10 perform any other oblizations contaimed i
#us Sceorty instrumery. _
®) Sale Wihont Credit Approval. Lender shall, o permiied by spphicable kaw (ncludin g Section 341(d) of
the Gam-Si Germam Depository Insttitions Actof 1982, 12 US.C. 1701§-3(d)) and with the prior approval of
e Seeretary, requier immediate payment in full of all sums secured by this Sccurity Instrument if:

!
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@ AR or p of the Property, of 2 beneficia imerrst in a wust owning aft or pext of the Property, is soM or

otawive wansferred (other #an by devise or descent), and

(w) The Property is not ocoapied by #c purchaser or gramtee a5 his or her principat residence, or the

purchases cw grantee does 0 ocoapy the Property But his or hey credi has not beep approved in accorianes

h the raqoirements of the Secretary.

@) No Waiver. if circomstances ocowr 2t woukd permit Lender 10 requite immedine payment o fo), but
Lender docs not raquir such payments, Eender does 1ot waive it rights with respect 10 subsequent evemis.
{d) Reputations of HLD Secretary. In many circonstances regulations smed by the Secrctary wilt Bimit
Lender's rights, m the case of payment defaukts, 1o require immedeae payment in ful} and foreclose i not paid.
This Secarity Instrument does not aothorize acoeleration or foreclosuts if not permitied by regulations of the
Serretary.
(e} Mortgage Not Insared. Borrowey agroes that if dhis Secwrity Instrument and the Note are not determined o
ke ehgit s for inserance wnder the National Hoosing Act within 60 days from the dane hereof, Lender may, st
M3 opuon. mawre ermedise payment in full of 2l sums secored by his Security Instrument. A writlen
stevert of 1y prorized agent of the Secretary dated sebsequent i 60 days from the dase hereof, dxclining
v s Kis Sy ity Instrumert and the Noto, hafl be desmed conclusive proof of sach inctigibility.
Notwithaandiog & Turzgomy, this option may mof be excrecised by Lender when the enavaibabitity of
nsorance is solely due «© Fender’s faiture 10 remit a mongage msuramcs premin o the Secretary.

10. Reinstatement. Borrowes F23 8 right 10 be reinstaeed if Lender has raguited immediste payment in full becanse
of Borrower's fahore 10 pay an amour Gue imder @ie Note or s Seenrity Instrument. This right applies even after
forzciomwe: proceediogs #e instiited. 1o scinstae e Secorty Instument. Borrower shall sender in 2 lump snm all
acants exquircd 0 bring Borrower's scooon? cunh #nt incheding, 10 the exient they sre oblipations of Borower onder
s Secmrity Iastoomert, forcclosare costs bl asonshls and customary sttomeys' fees and expenses properly
rocimd with & forchosme proceeding. Upus dcinstatement by Borroaer, this Secority Instrument sod the
obtigations that # secures <hall emain in effect as & 27947 had not required immediate payment in ful). However,
Lender & not raquired (o pemit reinstatement . (1) Lender 2as accepied reinstriemens afier i commencement of
forcchnare proceodings within o yeas immedtely poocedng the commencement of a cmrent forecksme
rroceeding, (m) reinstrement wil priciade foreclosore on dufferer. mroonds m the futire, or (i} reimstaement will
ach ersely aflect the prionty of the ben created by thus Secutty Instnznent

1L Borrower Nod Released; Forbearance By Lender Not 2 Wanar, Exiantion of $he Gme of payment ot
madification of anaortizaton of the sums secared by #us Seeonity Instnaneas sranted by Lender 10 any successor in
tercst of Bosrower shall not operzte 10 refease the kabitty of the ariginal Borra, 2 o+ Borrower's socoessor in interest
Lender sha¥t non be required o commence proceadings AZIMST ANy SWCCESSOY it #1275t of rofuse 10 extend time for
paymert or otheraree modify amorization of the sems secured by this Szcarity Instrionnt by reaeon of any demand
made by the origmal Borrower or Borrowes's succeswors in imerest Any forbearance by Lerier in exercising any right
or rmedy shalt not be 2 soxiver of or prechude the exervise of any right of remedy.

12. Saceesynrs and Assigns Boond; Joint and Severat Lishifity; Co-Signers. The covevynis 28 agreements of
s Secmnty Instroment shall b #nd borefit dhe sucoessors and assigns of Lender and Booroaer, mbiject 10 the
provivions of paragraph ¥(b). Borrower's covenants and agroements shall be joint and several, Any Famwer who
co-signs this Secunty Insdroment but does not execwe he Note: {a) s eo-signmg this Secunity Instnioza only
moeteage, gra snd convey tat Barrowes®s inerest in e Property snder the serms of ghis Secority Instrsene (b) is
8 personally obligaed 10 pay the sms secwed by #his Secumity Insmnment: and (o) agrees that Lender and aov other
Borower may sgree o exend. modify, forbeas or maks any accommodarions with regard 10 e kerms of shis Scourity
Tnstniment or the Nobe w #hom that Burrowes's consent.
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13. Nofices. Any nfice 10 Bosrower pravided for i this Sccarky tnstrument a0 be given by delivering it ar by
matheo % by first class mafl anless sppheable lew roquires wse of another methad. The nchee shall be dirceted to the

Property Address of any ofher address Boowes designatzs by notics 1o Lender. Any notice 10 Lender shalibe given by
Girst chess mail 10 Lender’s address sta2d bisein or any address Lender designates by notice 0 Barrowsz. Any notice

- grovided for m this Seewrity Trstnmmert half be deemed 1o have been given 1o Borrower or Lender when given as

provided in his parasyarh.

1. Goserning Law; Severabiity. This Secarity Instrrment shatl be governed by Fedoral iw md the bw of the
prischeuon in which ¢ie Property i Incted. In the event thas any provision or clause of this Secumity Instrument or the
Notz confhets with applicabls hew. sach conflict shall nos atfect otficr provisions of this Secarity Instrument or the Note
which can be given effect whom #:¢ confheting provision. To this end the provisions of this Secerity Instrument ad
the Noae e declared 1o be severablc.

15. Borrower's Copy. Rorrower shafl be given one conformed copy of the Note 20d of this Secnrity Tnstumen.

16. Harar/ oos Sebstinces. Borrowey shall not camse or permit the prosence, ase, disposal, siorage, or teicase of
sy Hazardoos Sahayzaces 00 of in e Propeny, Borrower shafl scx 8o, nar allow anyone else 10 do, anything sffecting
i Property @i is in o) ion of any Environmentat Law. The preceding tao sentences shalt not apply 1o the presence,
w2, of sorage oo e roerty of small quantitics of Hazardous Sohstances than are generally rocognized © be
spproprizte bo normal residen il peee and 10 mamtenance of the Property.

Barrower shalt prompdy v o ender written notice of any invectigation, claim, demand, lawsuit o other action by
sy povarmentl of rgubdory 2 nicy oF privae party invobvmg s Property and any Hazardous Substance or
Exvironmertal Law of which Borrower f.ac actuad kmowledee. 1f Barroweer kearms, or is notified by any goverrimental or
mgnhmymﬂmmtamymwﬂwahurmdmdnymswmﬂx&mmc&mis
secessary, Borowes shall promptly tike a¥ ae assay remedial actions in accardznce with Environmental Law.

As wed n Bis paagraph 16, “Hazardous Sibstances”™ sre those substances dufined as woric or hazardous
se?sances by Enviencmentsl Law and the following sabstences: gasoline, kerosene, ofher flammabls or toxic perolenm
m.mm&sﬁmmmxhr&:&mmm@mmmwﬂfm;mm
rxhoactive matcriale  As ssed n his paragraph 16, ‘Envmamental Lan”™ means federal laws and laws of the
Jonsthetion where the Propenty is bocated that relaie 10 heakth, =afen o environmental protection.

NON-UNTRORM COVENANTS. Borrower and Lender furthier covon-ior sndl agroe as follows:

17. Asdgnment of Rents. Borrow oy sncen®ionally assigns and trae5ors 10 Lerdor a1 the roms and rovenes of
e Pronerty. Borrower shorizes Lender or Lender's agents o collect the irmis and revenoes and berehy directs each
tenan of the Property 10 pay the rems 1 Lender or Lender's agents. However, a0 Lender's notice © Barrower of
Botrower's braach of any coverant or agreement in ghe Security Instrument, Borsses shall coliect and receive afl rents
Unnnm:mdmchapmynmmlammﬁzdbmdamBumwa.'nmw)yummo!m!scmmmm
shsohue ssogrmrent and not an gesigament for additional secwnity only.

If Lender gives notice of breach 10 Borrower: (3) 3t rents received by Borrower shall ke held by Borrower 28
ioiee fos bencfit of Lendes only, 10 be applied 10 the sms secared by the Scenrity Instrutvat; (N Lender shall te
entifled oo coliect a:d receive 2 of the rents of 2 Propenty; and (¢) each senant of ehe Property s'iafl fay st reats due
and acpaid 0 Lender or Lender’s agent on Lender’s written demand oo the ienant.

Bmmurasma&mdmymmgnmmofﬁermmmdhasmmdwﬂnmpu!‘ammym:'camu
prevent Lender froes exerommg s rights mndes this paragraoh 17.

lmdasmnmbc:madbamm.ﬂcmmldammmchopmybcforconfmgivhg:.aticzof
braack: 0 Barrower. However, Lender or 2 adicially appointed receiver may do 30 2 any time there i & beeach, Any
phcation of o shall not core or waive any default or invaidaie sny other right or remedy of Lender. This
aevgnment of eznts of the Property <hall eermimate when the debt secered by the Seennity Instrument is paid in full,
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8. Foreciosare Proceture. If Lender requires immediate payment in fa8% snfer paragraph 9, Lender may
' foreckse this Scearity Inctrament by judicia) proteeding, Lender shall be entitled to collect al) expenses incurred
" fm purcwing the remedies provided in iis parazraph 18, including, but 8ot Bmited lo, reasorable atloress’ fees

3 " UNOFFICIAL COPY
| .
:

© andcosts of tithe eviderce,

C if the Lender’s interest in this Secwrky lnstrament s held by the Secretary and the Secyetary raquires

- cediate payment in fufl ander Paragraph 9, the Secretary may insoke the nonjudicial power of sale provided

i im the Simple Family Mortgage Forethosmre Act of 1993 ("Aa”) (12 LS.C. 3751 £ 329) by requesting a
Torecknnre commissioner decigrated wnder the Act to commence foreclosare and 1o sel the Property as
provided in (ke Act. Nofhing in the preceding sentence shall deprive the Secretary of any rights otherwie
avattatle to s Lender wnder this Paragraph 18 or apphicable aw.

=

19, Relemse. Vioom paymert of A sems secartd] by #hus Soomity fnsmumens, Lender Ahalt release his Security
Instromert wtho arge 0 Borrower. Borrower shall pay any recordation costs.

e ———

28. Waiver of Hiwr 2ead. Borrowes wxives # right of homessead exemption in the Property.

|
31, Rders to Ohis Secarity initrment. I one or mors riders are exeened by Bormower and recorded together
w¥th dus Sccamy Instrument, g covenants of each sach rider shall be ncorporated into and shall amend and
sepplement the covenals 20 agTeem 0° o his Scoumity Instrument as if the rider(s) wera 2 pant of this Secority

Instrrmen. [Chock apphcable boxfes)). _
{ Condommiom Rides J Growing Equity Rudcy (X orher (el
' Plenred Unt Developmen Roder Gexhuted Paymery Ridkr ADITSTARLE RATR RIDER
}
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: BYSIG\'BEGBE!M Borrower acteres and agrees 1 the ferms coerained o this Secority Instrument and in sy
b ffler{syexzonted by Bosrower and recesded with it

. Winesex
(37\ Derfe ? Awve S (Seahy
: #5DOLIO RANSE Borower
; A 0 % (Scal)
JUANA RAMDS - Borowsr
deneei aﬁ«?wa) o oo 7,
N {Sesl) (Scal)
. Borrowry Roerower
}
4 ] (Sead (SeaD
; Borromrer -Borrower
fi f
~ —\Szah) (Seah)
A e xer Bomrower
|
STATE OF ILLINDSS, Lebe Commtyss:
L v2e woders gesd & Notaty Pl in and for stid county and state do horeby certify

“23‘;5:'31%‘2" J« ﬁc ﬁ(au» { Cracer A hiws ATTEWET
ﬁ M ﬁ}u’

wmﬁyhmnbmnbemcv = preaon(s) whose pame(s)
Mb&lmgmmwwmmm&ynm aod acknoadedgel v rawy mAVE

cenedand debvered #e sdinqument s gymrp froe and voluntary act, for the uscs 202 purposes therzin
wifath.
Given onder my hand and official et this 3¢ ¢ dyol Beocrmb.r 4776
My Commixvion Expis:
— - Tt F W
OFFCAL SEAL ReryTats f

FORREST E HARROAN
NOTARY PLELIC, STATE CF RUNGES
ary CTUWSSION EXFRES OCT. 13, £00

Ear(bmane Pagssete
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|
E ADJUSTABLE RATE RIDER

'THIS ADTUSTABLERATERIDER ismade this ~ 35th  dayof DECEMBER 1396 |
S b FCOporas «in and shalt he deemed w0 amend and supplement the Mortgzage, Deed of Trust or Secority

. Deed ¢ Secarity Instrvident) of the same date given by the wrdereimmed ('Borrower™) 1 securz Borrawer’s Noe
(hote)o

CIL £ RIGAGR COMPANY

. (e “Lender”) of the same datz 2 e svering the property described in ihe Scoarity Tostrument and boczisd

' 3810 SCUTA SUATIDIRG AVENDE, CEICAGO, ILLINOIS 60623
" P oeerty Addresst

THE NOTE CONTAINS PROVISIONS aLLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY §FAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
' TIME AND THE MAXIM®UM RATE THE BORNO'AZRA MUST PAY.

; ADDITIOVAL COVEMANTS. In addinon © e covenants i agreements made in the Sccerlty

" Insmument. Borrower and Leodor further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

¢A) Chanpe Datz

| Theirserzstrae may danpeon he fest dayof  APRIE M8 mdonthaday
of exch seccredng year. "Change Date” means exch date on which the muralecnddcmg-

(8) The Index

Begirning with G first Chonge Date, &2 imterest ratc wl be tased on 20 Index. “Tndex® mesas the weekly
averazs yicld oo Univd States Treasury Secarities adusied to a constant matusity of one year, #s maac available
by $he Foderal Resen 2 Board. "Current Index”™ means e most recent Index figure available 30 days before the
Change De. 1F the Index (as &efincd above) &8 no fonger available, Lender will use 25 & new Index any index
prescrbed by e Socretary. As wsed n tus Ruder, “Secrctary means the Scoretary of Hoasing and Urhan
Development of his or her designee.” Lender will give Botroaer notce of #ic new Irdex,

FHA Mafistefs ARM Rider - HBYS
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(C) Cadotation of Interest Rate Chanpes
Bcfare each Chatge Date, Lender w1 cakenkaee a new imersst rats by adding a margin of
%0 AYD 750/1000 percentage pont{s) { 2.750 LT

the Carremr Index and rounding She st 10 the nearest one-cighth of one peroentage pont (D.125%). Subject 1o
e bmsts st i paragraph (D) of #us Rider, s roonded amonnt will be the new inkerest rate entil the next
Chwpee Dzix

(D) LimNs == 7terest Rate Chanpes

The existieg mizrssi rate will never merease of &ecrease by mor: dfan one percentage point (1.0%) on 21v
sinyle Chunze Dotz The merast rte witl mever be more fim five porcentage pomts (5.0%) higher or Iomer than
the iniaY inierest ree, as st i Paragraph 2 of the Note.

{E) Cakewhafion of Paymen! Th.npe

¥ &2 waerest e3¢ changes on a Caange Dae, Lender wifl cakplae the amount of monthly payment of
principat and irrerest which would be nuocssacy (0 rEpiay the unpaid prircinat batance in full as ke Maturity Date
ot the new inerest rate frough sobstantially el payments. In making sech calcobttion, Lender wilt cae the
wrpait peime ipal batance which woold be omal w0 e Change Date ff thera had been no defauh in pavment on
the Note, reduced ty &2 anourt of sty peerayreats o princapal. The rosntt of shis caleplation will be he
smoaryof de sew moehly payment of princapal end intercst.

(F) Notice of Changes _

Lendes it give notce w0 Borrower of any change in the inz7st rate and monthly payment smoent. The
Sotice iy be given a8 least 25 day s before the mew monthly pay.ne 2 smount is due, 268 must set forth (i) e
Gate of the notice, (i) the Change Date, (i) the ofd interest rate, (v) the cow interest rzte, (v) @iz new monthly
peyment amomnt, (vi) éhe Currarl Index and the date & was published, (vi) the meshod of calculating the change
in monthly payment dmowmt, and (+1if) any other information which may be szopzd by Law from time w time.

G Eftzctive Date of Changes

A ncw ieyerest £tz caleobyed i accardance with paragranhs (C) and (D) of this Kier witl become effective
on e Chzoee Date. Borrowtr shalt make a payment in tie new month!y amoont beginning, oo he fust payment
dae wtich occors 2 Yeat 25 days afier Lerder bas given Borrower the notice of changes regural Sy paragraph
(F) of dus Ruder. Borrower shall have no obligation 10 pay sy wcrcase in the monthly [avooent amount
calcwimed in accordance with paragraph (E) of s Rider for any payment date occorring less than 25 4ays afier
Lendcs has given he raquired notice. if the marthly payment amount calculated io accordance with pacagraph
{E) of this Riler decreased, but Lender failed to give timely notice of the doerease and Bomower made any
mocttly payment amoants exceedmg the payment amount which shoold have been stated in a timely ootice, thin
Borrcwss has dke option ©o either (1) demard ¢ retwn 10 Borrower of any excess payment, with inlerest thereon
ar the Now e (8 raec ol 10 G inerest rae which should have been stred in a timely notice), or (i) request
that any excess payment. with imerest Ghereon # the Note rae, be applied as paymoent of principal. Lender's
ob%zation o retamn any excess payment with interest oo demand is not assignable even if ke Notz2 is othorwise
assigned before thie demand for retum is made.
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BY SIGNING BILOW, Borrower acoepts and agroes © the erms snd oovenants coatained in fhis
Adygraght’s Raz Ruder.

, &DCHFQ ?‘f At Cah (Seah)

RODOLFO PAXCS Boroeer -Borrower

1
Jsnc ke, 4 A (522D
: PAMGS Borrower Borrower

Cer e, ﬁd’éfu‘.y»ﬁ' v ia -.rY'

- Bogrower Bcrrower
= (S (Sca)
Bcrrower - Borrower
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