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MORTGAGE ’}
- TH'SLORTGAGF ("Securty Instrumert; « given on Fay 28, 1997 . The mortgagoris 'b ‘1
JASON MARQUARDT, & inmarried Person and THERESA L ELSEY, An Unmarried Person

(Borrower}  This Securly Instumqmt 2 shvento Arerican Way Financial Sves, Inc, an
11lirois Corporation , which Is organizad and
existing under the kaws of the Ltate of IVlinois . and whoso address is
203 Park Place, Bourbonnalts, 1L 616%7
(Lender) Bomower oweslender e principal umi of One Hundred Thirteen Thousand Four
Hundred Dollars and ro/100 Dofiar
LS $113,400.00 ). This dett & evtdenced oy Rorrower's nite dated the same date as this
Security Instrument {Ncta) which provides foF monthly dayments, wih the full debr, ¥ not paid eartier, due
end payatie on June 1, 2027 . This Seesy Instryment secures 10 Lender (a) tha
o of the dett evidenced by 2 Aofe, wh interest, aiwd i3 renewals. extensions and madFcat:ong
of the Nate: (b) the payment of & other sums, with irderest, advar<~d under paragraph 7 to protect the
serurty of this Securtty tnstrument, and {c) the performance of T.or owers covenards and agreements
under *His Securfty Instrument and the Note. For this purpese, Bomev.gr doss hereby mortgage. gram and

: )
toLenderthe described locatod In
coml'ev 0 ollowing property Coeif Ao .CJ
.’" SEE LEGAL OESCRIPTION HERETG AND MADE A PART HEREOY ?- (3
1 r :
, )
1 ATIORSERS MATRSL T wEnec- ™
THRZE FIRST MATiCHSL Tz
SUNE 1503
| CECAS), & $5002
i
24-23-301-057 , | .
which has the addhess of 3038 ¥ 115TH PLACE . GARDEN HOMES
[STREET] [ry}
minols €055% (Propenty Address’):
RLINOY I;QG!,E FAMGLY-FNVA FHIME UNFORM INSTRURENT FORM X014 970D

12 CADTIL ) DES4 3014(0990)4. PAGE 1 OF 8




UNOFFICIAL COPY -« .
8402394 ‘%-(66%6)»109/:696//1uuw0/:}s|
06/5 »i0¢ WHOA ANTWNHLSNS WHOAINN DWTHA/WANA-ATINYS 31ONIS-SIONITII
:: - ‘ ! '
0 UOGRIISID BI0S 8 APUET 1B

‘swauiked ARpuOuLr 8ARM) UBY) 310 Ou 18 KuaIoyap 8y) On BYBIW KeyS 1MoLog A3u3iPp ay) di axews
01 A1eS5308U WNOWE ey} ,BpudT 0} AT Keus JAMDLOE 858 Y3ns Ly 'puB ‘Bupum Ly JEMENOR AI0U 05 Kew
18UBY ‘NP UBYM SWAY) souraz ey Aed o 1uBINS JOU S) 81N AURIB JBPUST A PRY SPUN BYY )0 wmoure
o 4} ‘ME; AigEXIKdE Jo SlUBLIBINDAL 8Y) YUM S0UBPICIDR W SPuN SSBOX2 U JO) JMOLOF O} 1M0JI
IeUS Japua 'mer aexdde Aq pray eq o) penuuad SIUNOWE ey} Paaoxa japuat Ag pry Spum. eyl )y
. . Jaumisuy

Kwnzag sun £ punoes swns ye 10} Aunaas Euonppe se paBpaid eIe SpunJ BY] "8PEW SEM SpuUNJ 8y)
©} ¥G2P 4IEB yOH#2 10) 8SCAINA Byl puB SPUN.4 8y) 01 S1Qp pue SuP2I0 Buimous ‘spun.J ay) jo Bupunoaae
Enuue ue efey) Fioyum emouog o) 8B weys :epusy spuni eyl vo pied 8g JeYS 1AW TEY)
‘03000 ‘Bummin uyea.5T Lew 10puaT PUB JAMOLOE SPUNY 8yl uo sBuea 10 (sasaiu Auv semanog fed
0} parnharedq ou gE4S «;wia1 ‘pied eq o) Isaiaiuy sannbal meyaqexdde 0 epew s uawaaibe ue SS3Nf}
sy Sapinosd mej eenidde sSejun 'UBO) SIUE YEM LOHIAULOS s JapuaT &g pasn earuas Bupodas
¥Xe} 21e1S3 fea) wapustapu; e 0y eliieyd awn-auo e Aed o} semouog ainbas Aew JBpusT JOABMOH
sfieyd e yons sxew 03 Mepuar; spuwad me) exjesidde pue spu?r},g 8y} U0 AW Aanaueg sied BpusT
$saun 'susdy] m01053 aul Buikjuaa 30 'pnoooe moissa ayy Buizireur Aenuue 'spund ey} Buiidde pue
Buipioy 105 smowog eBieyd wu Aets ¥pus Swe)) m013s3 eyd Aed o) spuny syy Addz yeys Jepust wueg
UROT B0 11334 AUB Uy 40 (LOHNYISU G UONS S5 sepud’y B “sepua BupAioul) AWILD 10 “AUEILBWTISIY
‘housBe jiope; B Aq painsuy aie susdap.esoym UOINISUY UB W PRY 8] geus Spuny ey)

‘ME} 8xgeandde yum asuericase u esivuayo 0 swayy ma1Is ey 0 sanypusdxa
P saeunisa ageuUOsEal puB BIEP WALND IO TLPY BY) UO 8NP SDUM4 JO WNOWE 8yl 8|PwiSa Apw X
JOPpUST] LMOWE JB558) 8} PASIXA O} J0U WNOWE L2 Lt ROUNS PIOY PUR 103)109 ‘e AuR 38 ‘Aew spua
05 J} WNOUTE 13553} © S]a3 SpUN.} Y} OF SIAME eyl s r 181 0uB SSON “LYdSIN) Das 191082 § IS
4 ‘8Ll O} BUIN LWOL PAPUBIIE SB /61 JO Oy SAINPEI0Iy A'GUIBIDS A)E1ST oy ruapa) syl sepun wnolae
#0.068 531101408 10} 81NDAs Abwr ueo) eBeBuow paysr: fiwiepe; ® o) M8Pus) B KITOWE WILLIXBL
1 PAcIXD Q) 10U KTIOWR UR Ut SPUANZ PIOY PUB 1981103 ‘BLUI AUT 1 “ABw MpusT , swey) #0083, perEs
o.e susy asey] swnwaid aourinsuy afefiuows o wauded auys r rey 1t 'g ydeiSeied 0 suoisiAod ey
YEM BOUBDIODOR Ut 'BpUaT] 0} amouog Ag aiqeled suns Aug () pux '/up 4 ‘swinuend sourinsus aBefiuow
Ape2A (8) ‘Aue p sumiwaid asuemswy pooy Aueak (p) :sumiwaid ssuring; fuadosd o pivzey Aueak (o)
Aue y ‘Apadoig eyy uo Sl punosB 1o sjuswied poyasear Aueal (q) Ak OIS 3y L0 UM B SB UAWISUY
Kwinaog sy a0 Auoud uene few youm sjuawssasse pue saxe} AUROA (P10} (Spund,) wns e Wy
W pred $1 810N 8U) Kun ‘8lON) au}sepun anp aue sjuswiked Aniuow ABp et vo 20Uz M) Aed jreys Jemonog
‘1pue Aq JeAEM UBTILA B 0) JO ME} ABNEAR O 193JGNS  "S3URLISY) PUB %3742 20) SPUNY T

f‘; _ 80N 8y 45pun anp seBeyd
> army pue wowedaid Aue pue 810N 33 Ag pasuamae 1aP S U0 JSaiaUr PuB Jo ediouud 8y any vaum Aed
vf Andwasd yeus samouog  safieyn 8187 pue juswhedasy sao) pur jrdisulg J0 UNW/e; '}

W) ‘S#.0]10) SB 8315 PUB WELBADI JBPUAT PURIMOLOG SINYNIAND WHOZAN
g a1 Buniazoa wsawnasu) Aunaas uuoyun © ainysuas 03 vonmpsunt AQ SUGHELEN PR AN SHIBLGAG)
ULOJUN-LOL PUR 3SN [BLONEU JOF SWWEUDADD ULORUN E3LIQWIOS JNIWNHISN! ALIHNDIS SIHL
"P2008) J0 SA2UBIUINILA AuB Of P8lgNS ‘SpuBLLAp puk Swes
we sureBe A1adosg eyy 0) 8 8ys AieaudB puajsp WA pUB SWRLBM 1aMOLOQ IO JO SBIURIGUINILD
50 Waoxa ‘paiaquinousun s; Apedosd ays 1Byl pue Apadold ey Aaauod pur weiS ‘ebieBuow of wbu
®4/} sey pue pafanuod A58y BIRISA Au) JO P3SIAS KIMNEE S1 IBMOLOR 12U} SINYNIADY HIMOHHOS
. H -y JRedong e
se wawnisy) Andag sy ut 0 paudges st BuioBaiog eyl 10 Ky Wewnusy; Aunsag sy Aq paiasca eq ose
fBUS SLOILPPR PUB Siawesedas Ky Auadoud eyy JO wid @ JBYEAISY JO MOU SN PUB ‘Saauruaundde
‘Swaweses ye put ‘Aledoxd &y U0 PelIAID BYPIAY JO MDU SIBLIAAcdLY Byl Ne 1L HINI3D0L

8886535 ADYYW v

1
' *

; §
! , AR ST
| R
3 : 1 ; ¥

8986596 #N1

- vma




S e A g Y

R L L TR

- ———

[ —,

[T,

.

. UNOFFICIAL COPY

APe PARGD,J5655268 : LN# 5659868

Upon payment in F of afl sums secured by this Securfty instrument, Lender shal promplly refund to
Barrower any Funds held by Lender ¥, under paragraph 21, Lender shall acquire or sefi the Froperty,
Lender. prior to the acquisiion or sale of the Property, shall apply any Funds held by Lender 2t the fime of
scquisk.on or <2'e as a cred® against the sums sec:xed by this Securty instrument

3. Applicafion of Payments.  Unless applicable law provides otherwise, 281 payments received by
Lender under paragraphs 1 and 2 shat be applied: first, 10 any prepayment charges due under the Mote;
second to amournts payable under paragraph 2, third, to interpst due. fourth, to principal due: and last, to
ar.y le’e charges due under the Note.

4. Charges, Liems. Borrower shal pay aft taxes. assessmerts. charges, fines and imposRions
&rbisable tothe Property wh:ch may atain priorlty over this Securlty Instrument, and leasehold payments
or ground rer s, ¥ ary. Borower shall pay these obligations in the manner provided in paragraph 2, or ¥
ol paid in thay manner. Borower shafl pay them on time direclly to the person owed payment. Borrower
sha¥ promply fusm.sh 10 Lender a1 notices cf amounts to be paid under this paragraph ¥ Borrower makes
these payments aarly, Borrower shafl promptly fumish to Lender receipts evidencing the payments.

Borrower sha¥ priavly discharge any %en which has priorty over this Securfty Instrumen urfess
Baorrower: (a; 2grees invriting to tha payment of the obligation secured by tha ken in a manner acceplabie
to Lender; [b) cortests in gond fath the Sen by, o defends against enforcement of the Ben in, legal

ags which in the Lender's opinion operate ta prevent the erforcement of the Ben, or (¢) secures

am ‘he halder of the ken an aratinent satisfactofy to Lender subordinating the Ren to this Securlty

instrument. ¥ Lender determines thet ary oart of the Property & subjert to a lien which may attain priority

over this Securty Instrimmert. Lender riay give Borrawer a notice idertifying the len. Borrower shall satisty
the Fen or t2ke one o more of the actions se) forth above wihin 10 days of the giving nf notice.

§. Hazard or Property Insurance. Borwier shad keep the improvements now exdsting or herealter
erected on the Property insured aganstioss by {re. hazards included w¥hin the term "extended coverage”
&7d ary other hazards, ncluding floods or fooding, for vhich Lendar reguires msurance. This msurance
sh2d be martained in the amounts and for the porals that Lender requikes. The insurance carmier
providing the insurance shal ba chosen by Borrower 2i%ject to Lender's approval which shalt not be
wurreasorably wihteld. # Borrower fals to maintain coveros described above. Lender may, at Lendar's
opton. obta.n coverage to protect Lender's rights inthe Propesivin accordance wth paragraph 7.

At insurance policles and renewals shall be acceptabie '~ iender and shall inclxds a standard
mortgage clause. Lender stall haue the right to hald tha policies and rene vals WLender requires. Borrower
shall promptiy give to Lender o receipls of paid premiums and renavwal notces. In the event of loss,
Borrower shal give prompt notica to the insurance carrier and Lender ‘tenfer may make proof of 10ss
ot mada prom plly by Borrower

Urfess Lender and Borrower otheratse agree in wrlting, insurance precerds shat be appliad to
rettorat'on of rapair of the Froperty damaged. I the restoration or 1epair is economicaly feashia and
Lender's securtty 5 not lessened. f the restoration or repair 15 not economically fea: hie or Lenders
securty would be lestened, the inurance proceeds shall be applied to the sums secired o this Securlty
mstrumer, whether of not then due. with eny excess paid 1o Borrower. ¥ Borrower abandc.ie ihe Property,
or does not answer with'n 30 days a natice from Lender that the insuranca carrier has offerad to settis a
cairh. then Lender may colez! the Insurance proceeds. Lender may use the proceeds to repail o restore
the Froperty or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day
pesiod wlibeghn when the not'ce is given

Uness Lender 2nd Borrower atherwise agree in wriing, any apgfication of proceeds to princips shatt
nat extend or postpone tha due date of the monthy payments referred to it paragraphs 1 and 2 of change
the amountt of the payments. i under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance palicies and proceeds resufting from damage to the Property prior ta the acgisition shall
passj;;terﬂenomeementdme sums secured by this Securtty instrument immediately prior to the
acpiston
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10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, In
comnect.on wih any condemnation or othes taking of any part of the Property. or for conveyance in beu of
condemnation, are hereby assigned and shall be paid to Lender.

Inthe evertt of a total taking of tha Property. the proceeds shal be apfied to the sums secured by this
Securt; instrument. whether of rot then due, wh any excess paid to Borower. In the evert of a partial
taking cf U2 Property in which the far ma:kavduadmel’rog:ny immediately befora the taking is aqual
to or greater than the amount of the sums secured by this Security Instrument immediately belore the
taking, wnless Borrower and Lender otherwiss agree In wrling, the sums secured by this Secufty
instrument shafl be redused by the amount of the proceerds muftiplied by the fol:owing fraction: (a) e total
a~ourt of the sums secured immediately befose the taking, divided by (b) the fair market value of the
F:operty immediately before the taking. Any balance shatt be paid to Borrower. In the event of a partial
takng of tha Frunerty in which the faiy market va'ue of the Property ar mediately before the taking s less
fhan the amo? of he sims secixed immedately before the taxing, unless Borrower and Lender
otheraise agres 0 attng or unlecs apoficabie law cthemwise provides, the proceeds sha) be applied 16 fhe

Sums secured by vhis Security Instrument whether o not the sums are then due.

¥ the Property it atanjoned by Borrower. or ¥, after notice by Lender 1o Barrower that the condemnaor
of ers 10 make an aa2:0 07 $¢°U'e a ciam for damages. Borrower fa¥s o respond to Lender within 30 days
£ 2 tha date tha notice Is gien, Lender is authotized to cofiect and apply the proceeds. at s option,
emﬂ:o:’es:orazion of repaii ot the Property or to the sums secured by this Secunity instrument, whether or
not ihen due.

Uriess Lender ard Bomower other.so agree In wriling, any appficalion of proceeds (o principal shal
not extand or postpone the due date of the monthly payments referred to in paragraphs ? and 2 of change
the amourt of such pa,merts.

11. Baorrower Not Released; Forbearaive” By Lender Not a Waiver.  Extension of the time for
payment or modfication of amortization of the siEns szcured by this Securty Instrumert granted by Lender
fo any successor in interest of Borrower shal not og erat to refease the fiab2ty of the origindi Borrower or
Borrower's successors n interest. Lender shafl nct be required to commence proceedings against any
surcessor In Intersst or refuse to extend Lme for payme” o othemwiss modily amortization of the sums
secized &y ths Securty Instrument by reason of any demand e by the original Borawer or Borrower's
suceessors in interest. Any farhearance by Lender in exercising a7y right of remedy shall not be a walver of
or preciude the exeriise of 87y right or remedy.

12 Suetassos and Assigns Bound; Joir ang Several LisbMly; Co signers. Tha covenants and
agreemerts of 13 Securlly Instrument shall bind and beneft the success s and assigns of Lender and
Borower, subiect (o the provisions of paragraph 17. Borrower's covenanie 474 agreements shaf be jomt
ad severss, Ary Bormower who €0-Sins this Securlty instrument but does ni4 evecute the Note: (8) s
CO-SKYng this Securhy nstrument only to mortgage. grart and convey that Bovower's interes! in the
Property under the ferrs of this Security Instrumert. (1) ® not personally obl.grted 10 pay the sums
secured by th's Securty Instrument and (c) agrees that Lender and any other Bonower may agres to (f
extend, modly. fortear or make any actommodations with regard to the terms of this Scota®;, Instiument
or the Note whols trat Borrower's consem

13. Loan Charges. % the Joan secured by this Securty Instrument is subject to a taw v.owch sets
mandmum loan charges, ano that lew is Frafly interpreted so thar the interest o other loan charges . )
collectsd o to be collectzd in connection wh the loan excesd the permitted Smits. then: (a) any such ioan
charge sha’t be reduced by tha amount necessary 1o zeduce the charge to the permited kmit; and (b) any '3
$ums a'ready cofected fom Borrower which exceeded permitied #mits wh be refunded to Bomower. * =
Lender may choose to make t's refund by recucing the principal owed under the Note or by making a
diect paymen 1o Borrower. ¥ a refund reduces principal. the reduction wil be treated as a partial

prepayment whout any prepayment charge under the Note.
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§.stances that are generafy recogrized to be appropriate to normal residential uses and to ma'menance
of tha Froperty

megm sha’ promptty ghve Lender wrtien noCoe of any ievestigation, claim, demand. lawsult or other
a=ton govertmental g it privata invotving the P nd
Hazamdous Subsiarss or Emvoniental Law of which Bodower hs atiuel knowredge N Bomower leams,
or is nof¥ad by ary governmental o remulatory authorlty, that any remeval or other remadiation of any
Hazadous Substance afectng the Property i necessary, Borrower shall promptly take s necessary
revnedial actons in accordance wih Environmental taw.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as taxle or
harardous substances by Environmenta) Law and the following substances: gasoline, kerosena, other
Rarrmable o taxic petroleum products, taxic pesticides and herbrcides. volatle sotvents, materials
coramng «:hstos or fornadehvde, and radicactive materals As used in this paragraph 20,
"Endonmental Law" means federa! krws and kaws of the jurisdiction where the Property is located that
mlata tohealth safely or evironmental peotection

NON-UNTFOR4) TLVENANTS. Borower 2nd Lender further covenam and agree as follows.

21. Accelenation; Rem:Aies. Lender shall glve nofice 10 Borrower prios to acceleration following
Borrower's breach of any rovenant or sgreement in this Secintty Instrument {bint not prior to
acce'eralion under paragraph 7 unless applicable law provides otherwise). The notice shall
Specity. ) the default; (b) the =22 on requived (o curs the defsu't; (c) & date, not less than 30 days
from the date the nitice ks given 1o P sinwer, by which the defautt cust be cused; and (d) that fallura
fio cura t™e defau’t on or before the date specified inthe notice may result in acceleration of the sums
secured by th:s Securty instrument, foec osure by judicial proceeding and sale of the Property. The
AGtce st Gurther inform Botrower of tno v 12 to reinsiate after accaleration and the right to assarnt
in the foreciosure proceed:ng the ron-enstcnice of a default or any other dafense of Borrower to
sccelsration and foreclosure. H the default is not Cumed on or before the date spetified in the notice,
Lender &t ks option may require immedizte pavment in full of al sums seciwed by this Secusfty
Instem whthout fusthes demand and may fxreclose this Sscurlty instrumen? by judicial

proceeding. Lendes shall ba ertitled to collest afl curanses incurred in pursuing the remedies
provided in this paragraph 21, including, but not Kmked (o reasonable entomoeys’ fees and costs of

Weevidantce.

22. Release.  Upon paymert of g sums secured by this Secumy Instrument, Lender shahl refease
this Security Instrument whhout charge to Botrower Borrower shall pov ary recordation costs.

2). Waiver ¢l Homestead. Borrower walves 2 right of homestead exertion in the Preperty.

24. Riderstothis Security Instrument. N one or more riders are executed by Botrower and recorded
together with this Securty instrument, the covenants and agreements of each such rider shall be
incomperated into and shall amend and supplement the covenants and agreemonts of this Security
instrument as ¥ the rider{s) were a part of this Securtty Instrument [Check applicable boxiesil

!
i

D IAdELﬂaueMQRder DICaﬂmﬂdem D 14 Famiy Ridor
D Grathated Faymert Rder ':l Piarned Und Development Rdet D B:wecidy Paymem Rider
[J ee"oonReer 0 fate Improvement Rider [] second Home Rider
[J otherts) [specty) O3 woARer
:
|
H.L!JO'.LJ—SINSLE FALTLY-FNVA FHLMC UNTFORM (NSTRUMENT FORM 3014 6,95
1SC, CMETIL/ 0834,3014{9990)-L PAGE?OF B
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T 33 (EXCEPT THE WEST 15 FEET THEREQS) AND LOT 34 IN BLOCK 5 IN
TTn‘OOD S ACDITION TO WASHINGTON HEIGHTS, BEING A SUBDIVISION OF THE RORTH
%160 ACRES OF THE SOUTHWEST 1/4 AXD THE NORTH S0 ACKES OF THE WEST 1/2 OF
Sm SOUTHEAST 1/4 OF SECTION 23, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE
FTHIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS.
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