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f {With Futore Advance Clamnse) -
1. DATE AND PARTIES, Tre dae of s Mortgage (Seruriy Wonmemy s 0= 0 3= 47 ad the
© pavues, their addresses an< 12z idertificztion numbers, rfreqmred xe 25 followms:
MORTGAGOR:
JAMES POWELL s
ANE CATHERINE BOWELL . 4IS WIFE, AS JOINT TERANTS £
Xy 0
T -d
552 1. mums CHICA30, ILLINOIS 60651 %

LENDER- RLARD HOME IMER. CORP. Pe %Ngegfn{‘ ®
5366 N. ELSTON AVENUE 31s Maney Sore ®
CHICASO IL, 60630 | 3484 £ Camino Ave, Suite 145 1)

j | gacramenta, CA S5R21 al

. CONVEYANCE. For good and vatusble consideration, e cecor. o8 sufficiency of which #s acknowtedged, and to
secare the Secured Debt {defined below) and Mortgager's performance @nder this Security Instrumen, Mortgagor grants
brzains, xlls, conveys, mongages and w arants so Lender he follow ng d2seribed property:

LOT 3 AND THE NCRTH § FEET COF IOT 4 IN BLOCK 1 IN THE SUBDIVISION OF
THE EAST HALF OF THE SOUTHEZAST CUARTER OF THE SOUTHWEST QUARTER OF

EECTIION 4, TOWNSHIF 3% NORTH, RANGE 13, EAST OF T7UE THIRD PRINCPAL
MERIDIAN, IN COOX COQUNTY, ILLIN2IS.

16-04-323-020

The property 18 3026 ...oouveeeneree e SOOK i 2
1oty
852 M. LBRAMIE . iy -CHIGARO.. ISUUUUORRNIRNINS 1i1".Y" TP% 14115 SO
{ Al ttm LYIP Code)

T mérmmngﬁm exerments, sppartensaces, royahies, minerdl rights, ofl and gas rights. ol weeran] ripardan
18, ditches, and sy stock and 2l existing and future improvernents, structures. fixnres. andmp!wcmmmma: may
m ornmvtmrmt:fmm: be part of the real estate described above (all referred to as "Property ™).
. SECLRED DEBT AND FUTURE ADVANCES. The serm "Secured Dedt” s defined as folloas:

A Detr mourred under the terrs of all prortissory aote(s), comtract(sy, gaara=iy(s) or other evidence of debt described
below and 2') their euiension;, renewals, modifications or substitutions. MYen referencing the debis below it is
sueeesied U you inchade fiems such as Borrowers’ mames, rote armourts, imterest rates, maturin dotes, etc.}
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fhe mspertion. Any inspection of the Property hall be emirety for Lender's benefis and Monigasor il in no way rely on
Leader’s inspection.

. % AUTHORITY TO PERFORM. If Mortgator [ails to perform any duty or sy of the covenants contained in this Security
) fnstment, Lender ray. withour potice, perform or came them to be prrformed. Mortgagor appoints Lender as attomey
in fact to sign Morteapor's name or pay any amoum neceseany for performance. Lender’s right to perform for Morigagor
skall £t creazze am obligation to perform, and Lender's faiture to perform will sot preclade Lender from exercising amy of
Lender’s ober rights ander (e law or this Secaity fnstrumert. If any construction on the Property is discontirued or not
carried on i a reasondble ranrer, Lender may take all gteps pecessary (o protect Lender's security interest in the

¢ Property, sxtuding completion of e constrction.

lD ASSIGNMENT OF LEASES AND RENTS. Mortgagor revocably grams. barpain sefls, conveys and warramis fo
Lender 23 additional security all the right, title acd imerest i and to any and all existing or future leases, subleases, and

+ vy ofher wrirten: of verbal agreemerts for the wse and occoparcy of any porion of the Property, including any extensions,

' reenals. modificr ons of substitutions of such agreements (alf referred «o a8 “Leases™) and rems. issues and profits (all
referrzd 1o a8 "Rents™r Momeagor will promptly provide Lender with tree and correct copies of all evisting and future

. Leawss Morntgagor may collect, receive, erjoy ad ase the Reats so fon2 28 Mongagor is not in default ander the terms of
this Secority Instruraeet

Mongagor agrees that this accigom. 0 is immediately effactive afier defauh between the parties to this Security Instrument
and effective as 1o third parties op 22 recordivg of the Seourity Instrumeny and this assignmenr will remain effective
durirg any period of redemplion by & aionteagor artil the Secured Debt is satisfied. Morgagor agrees that Lender may
take acieat possession of the property wilat the secessity of commencing fegal action and that actual possession i
deemed 10 occor when Lender, or its agert, traifns Mongagor of defau's and éemands tha any seriant pay all future Rents
directly to Leader. On receivine notice of defaulr, Mortgagor will endorse and deliver to Lender any payment of Rents m
Morigagor’s possession and will receive any Reris o trust for Lender and will not commungle the Rents with any other
hands. Ary amonn's collected w71 be applied as prov? 2 in this Security hastrumeny. Mongagor watrants that po default
. exists mrder the Eeases or any applicable landlord tenani lav 2forgagor also agrees 10 maintain and require any tenaot o
i corply with the terms of the Leases and applicable law

l L LEASIHOI.DQ. CONDOMINIEMS; PLANNED UNTT DEVEVLOPMENTS. Morteagor agrees 1o oomply with the
provisions of any lezse if this Security Instrument 1s o6 a leasehold. 11407 Property inludes 2 anit in a cordominium or a
plened wunit developmert, Morigagor will perform all of Mongagor’s cuties ender the coverunts, by-laws, or regulations
of the condominiem or plaered unit development.

#2.DEFAULT. Monigagor wifl be in defauh if ary party cbligzied oo e Secured Do fails to make payment when due.
Morigagor will be in defau’t if a breach ocoors ender the terms of this Security tostruioerc or any other document executed
for the puspose of crexing, secaring or gusrartymp the Secured Debr. A good faith be.ief Sy Lender that Lender at any
tirme is msecure with respect w0 &Ly person ox ertity obligated on e Secured Debt or that ke prospect of any payment or
the vatoe of de Properiy is impaired shall also constitate an evers of defanh.

lJ REMEDIES ON DEFAULT. In some instrces. federal and st law wifl require Lender to providz Morntgagor with
notice of the righy to cure or other notices and may cstablish 1ime schedules for foreclosume actions: Satject wo these
liritations, if any, Lender may accelerate the Secured Debt and foreclose this Secuatity Instrumem in a manier provided by

. faw if Morigagor is in default. Upon defauty, Lender shall have the right, withom declaring the whode indeblednese due

i med payable, to forectose agamst al} or part of the Property. This Mongape shall continue as 2 lien on any pan of the
Property not 9ol on foreclosure.

|
Al te option of Lender, aT! or &y part of the agreed fees and charpes, actroed interest and principal shall become
rmedistely due and paysble. after piving notice of required by law. upen the occarrence of a defauht or anytime
therzatter. In addition, Lender fafl be ertitled 10 alf the remedxes provided by law, rhe terms of the Secuied Debt, this
Secority Frstrument and any related documents. All remedies are disting, cumulative 2nd not exchisive, and the Lender is
ertitled to all remedies provided at law or equity, whether or oot expressly set forth. The scceptance by Lender of any sum

€+ Ractrwrs Sorit T Bt Complh, W00 Y000 3972341, Fom M ATSE 112095

|
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mmﬁnmmmumrmummmnm-mm "mortgage clanse” 2nd,
wiere applicable, “loss payte clame.* Monigapor shall immediately novify Lender of cancellation or termination of the
“nerance. Lender shall have e right 1o hold the policies ang renewals. ff Lender requires. %lortgagor thall immedintely
grve 10 Lender a1 receipts of paid preminms and renew 21 ntices. Upon foss, Mortgagor shall give immediste notice to the
Insurace catrier and Lender. Lender mav make proof of boss if pot made immediately by Mortgagor.

Dt Al BV S AP AW L I

$  Urlesvofierwtee agreed in weitng, afl insarance proceeds shall be 2pplied to the restoration of repair of the Propenty or to

5 'lhe Secured Dobt, wherher oy not then due, 2t Lendar's oftion. Any application of proceeds to prircipal shall not exrend or
postpoce the due date of the scheduled paymert por change the emourt of my payment. Axy excess will be pad to e
Mongagon. If the Property i acquired by Lender, Morigagor's right 10 any insurance policies and proceeds resuhing frem
damage to the Property before (e acquisition skall pass 10 Lender to tha extent of the Secared Debt immediately before the
acquisition. |

1$.ESCROW FOR 7 ANES AND DNSLRANCE. i ofherwise provided in a separate agreemers, Moripagor may be requirad

10 pzy 10 Lender funds jor tares and incmance o esctow.

I
19. FINANCIAL REPORTS 24D ADDITIONAL DOCUMENTS. Mongagor will provide 10 Lender opon request, any
firancial daemert or icformation 1 ander may deem reasorably necessary. Mortgagor agroes to sign, deliver, and file any
addi*iora) docomens or cenifications hat Lender may consider pecessary 1o perfert, continue, and presenie Morigagor's
obligations wacer this Scearity Insmumer: xnd Lender's lien status on the Property.

|

2. J0INT AND INDSVTDUAL LIABILITY: COSTGNERS: SUCCESSORS AND ASSIGNS ROUND. All dusies under
this Security Enstrumess gre jorrt and imdividual. )5 Mortpagor signs this Secunity Instrumernt but does not sign an evidence
of debr, Mortgagor does 50 ooly 10 mortgee Moiipigot's mietest in the Property to secure payment of the Secured Debt
ard 2 cngaror does not agree to be persorally Hable ol Sie Secured Debr. 1f this Security Instrument securss a guiranty
between Lender and Mongazor, Morngagor agrees to waive any rights that may prevent Lender from bringing any action
oy clem against Morntgagor or aty poty indehied wnder the chlipttion. These rights may include, but are not limited to,
any wti-deficiency o8 one action faws. Mortgagor agrees thai-« cnder and any party 10 this Secority Insiumert may
enend. rxdify or make ary chinge m M terms of this Security t-unent or any evidence of debt without Morigagor's
conserl. Jach a chargs wi'l not release Mortgagor from the terms of wis Necurity Instrument. The duties and benefits of
this Secerity Iustrumert ghal? bind ard benefit the successors and assigns 51 Aoz wor and Lender.

21 APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Secarity Insirumen is governed by the laws of the
jurisdiction i which Lender is bocated. except to the extert eeherwise mquired by e P4 of the jurisdiction where the
Property it Jocmed. This Secur'ty Fnstrummert is complete and fully miegraed. This Secnsity Instrument may not be

. arended or modified by oral sgreemeny. Ay section in this Security Instrumer?, attachmente, or sy agreement related 10
the Secured Debt that corflicts with applicable ke wil) not be effective. ealess that law expressly or mpliedly permits the
* wzrizions by writlen agreemert. 1f gy %ection of this Secuvity Enstrument caruet be enforced accoriiry fo its terms, that
¥ section wifl be severed and will pot #ect the enforcedility of the remainder of this Security Fnstrumest. Wherever used,
t the singilar shall irchude the ploral 204 the phera! the singolar. The captions and headings of th= sections 05 vhis Security
Instrument are for convenience only and are it ko be wsed to interpret or define the terms of this Security Instrument.
| Time is of the essence in this Secerity Insttument.
! v
12.\OTICE. L'xiﬁcss otieratae required by law, sy notice shall be given by delivering it or by maitmp it By first class ma®3
" 10 e approprize party’s address on page | of this Security Instrumerl, of 1o any other address designaed in Rriting.
;  Notice %0 oce mongasor witl be deemed 1o be notice to all mortgagors.

L3 WAIVERS. Except 1o the exters prohibited by taw. Morngagor waives aft appraisemen and homestead exemption rights
, relaing to the Propenty.
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