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parties. thowr addizsierurd ux idertification numbers, ff required. are as fc
MORTGAGOR: ROTLET €. JAMES AND FAXNNIE JAMES, AS 'IEM.X'IS ;'! COMMDYN
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2. CONVEVANCE. For pood and vabuable consideration, the ¢o-¢int and sufficiency of which is acknowledged, and

L mas . a

to secwre the Sccured Debt (d=fined below) and Mortgagns < prrformance under this Sccurity Instrument,
Morigasor grants, barzame sells. conv eys, mortpages and warrants o ender the foflowing described property:

LOT 12 IN DALENBERG'S SUBDIVISION OF BLOCE 5 .Y FiRST ADDITION TO
PCLIMAS, BEIXNG A SUBDIVISION OF THE EAST 775.5 FEET OF TuF FAST HALF OF THE
NORTEEAST QUARTER OF SECTION 21, TOWNSHIP 37 BORTH, RANGE {4, EAST OF THE
TAIRD PIIKCIPAL KERIDIAY, (EXCEPT THAT PART AS OCCUPIED RY CHICAGO ASD O ,b
WESTERY INKDIANA RAILEOAD), IK COOX COUNTIY, ILLINDIS.
- ' L 15- 77 9.)’

The property s focated i Q_Mm%?%?_“__ﬁ“m | SR
17 W. 113TB SIREET CRICAGD i Thoois 10628
e e e R R . b

( ‘ﬂk\‘l!
'I‘ugx:ms.-r with afl right< easements, appurtcnances, royalties, mineral rights, off and gas rights, afl water and riparian
rights ditches. and watcr sTock and all existicg and futurc improvements, strocturcs, fixtarcs, and replacements that
may 0o%. or at any tme i the futur:, be part of the reat estate deseribed aboae (afl teferred to as “Property™). ;

3 SECURED DEBY AND FUTURE ADVANCES. The term “Scenred Debt” is defined as follows:
A. Dcb moared neder the terres of afl promissory note(s), comract{s). guaraniy(s) or other evidence of debt described
below and afl their exiencions. renewabs, mod:Gications or substitunons (When referencing the debts below it iv
Sirgrested ort yow mchede geres such s borrowers’ names, rrte amowes, wierext rates., rmanrity dotes, exc )

(RETAIL INSTALIMENT COSTRACT HOME IMPROVEVENTS DATED: "\ N J\
;UITB THE INTEREST RATE OF 13.002% A
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reasonable pm'po-:e for the mspection. Any mspection of the Property shall be entirely for Lender's benefit and
Mortgasor will m 60 w3y rcly on Lender's mepection.

AUTHORITY TO PERFORM. If Morigagor fafs 10 perform any duty or any of the envenants contained in this
Scomnty Instrumsent, Lender may, withomt eotive, perform or canse them to be performed. Martgagor appoints
Lerdor as attoreos m Tact 10 oign Morizagor's name or pay any amount necessary for performance. Lender’s right
to peform for Martgagor shall aot create an obligation 1o perform. and Leader’s faitare to pesform will act
preclade Lender from excreiting any of Lerder's other rights under the law or this Scourity Instrument. H any
constnction on the Property 5 discontinned or a0t carried on in 2 r2asonable manner. Lender may take all steps

- meceysaTy to protuct Let.dor's secarity interzst in the Property, mciuding complition of the construction

IO. ASSTGNMENT OF LEASES AND RENTS. Mortgagor irevocably grants, bargains. sells, conveys and watrants to

Lerder as pdditioral scounty all the nght, title and interest i and to any and all existing of future Jeases, subleases,
and any otker xr'ten or verhal agrecements for the ume and occup2ncy of wny portion of the Property. inchuding any
extemions, tenessk. modifications or abstitutions of such agreements {alt referred to as “Leasss™) and rents,
izsmes and profits \#% r>forred 1o 25 “Rents™). Mortgagor will promptly provide Leadut with true and correct copies
of afl existinz and fai > Leases. Mortaror may collect. receive, enjoy and ese the Rents so long as Mortgagor
pot in defantt under tha iz of this Sceurity Instrumenst.

Mongago} agrees that this a7~ ignment & mnmediately effective after default between the parties to this Secarity
Tostrument and effective as ta third parties on the recording of the Sccumty Instrument, and this assignment will
remazin effoctive during any period of redemption by the Man2azor antil the Sccured Debi is satisfied. Morteagor
sgrees (hat Lender may take actuat pooves:ion of the property without the necessity of commencing Jegal action
and that acteal posression #s deemicd to ortur skep Lender, or its agent. notifies Mongagor of default and
demands that any tenant pay afl fture Rents Zarietly to Lender. On receiving notice of default, Mortgagor wilt
endorse and dehver 1o Lender any payment of ®:nts in Morteagor's possession and wifl recetve any Rents in truust
for Lerder 204 will not commingte the Rents wit} any other funds. Any amounts colkected wifl be applied as
provided i this Secwrity Instrument. Mortgagor marrans that no defaukt cxists ander the Leases or any applicable
fanSord tenant law. Morigagor a%so agrees (v maintam 2:d 7oquite any tenant 1o comply with the temms of the
Leases and appheable taw.

L LEASEHOLDS; CONDOMINTUMS: PLANNED UNIT DEVEZOPMENTS. Mortpagor assces to comply with

A, ———

M g mrmm as Aw—

tke provistors of any fease o this Sccunitv Instrument is on a {easeho.d. If the Property includes a wnit in 2
condorinitm of a planned nrit development, Morigagor will perform-all of Mostgagor's duties nnder the
covenants, bv-laws. or regulations of it - condominiwm or planned unit develorient.

12 DEFALLT. Morigagor will be in defauht if 20y party obligated on the Secared Duist faks to make payment when

due. Mortzagor wilt b in defanh if a broach ocours wnder the terms of thie Scearity Tastrument or any other
decamert excowted for the purpose of creating. securing or guarantying the Sceured Dch. A good faith belief by
Lender that Lender at any timo = insecere with respect 1o any person or entity obligated ox fhie Secured Debt or
that &2 prospect of any paymont or the value of the Property is impaired shafl akso constitate &y cvent of defaudr.

13. REMEDIES ON DEFAULT. In somc instances, federal and state faw wilt requite Lender to provide Mertgagor

wth not:ce of the right to cure or other notices and may establish rime schedules for foreclosare actions. Subject 1o
thess Emitations, ff any, Lender may accelerats the Sccurad Debt and foreclose this Sccurity Instrument in a
mannet provided by Law if Mortpagor s m defaut. Upon defanh. Lender <halt have the right. without declaring the
shofe mdcbtedness due a=d payable, to foreclote agamst aft or part of the Property. This %ortgage shafl continue
s a Jien 0o any pant of th2 Property pot sold on foreciosure.

At the option of Lender. af) or any part of the agreed fecs and charges. accrued mterest and principal shall become
mmedialy due and pavatlz, after giving notice ff required by faw. opon the occarrence of a default or anytime
thereafier. In addition. Lender <hall be entitled to all the remedies provided by law, the terms of the Secared Debt,
thus Secwmity Insirument and amy related documents. All remedics are distinet. cumulative and not exclusive, and the
Lender is entitied to aff remedhes proveded at faw or equity, whether or not expressiy set forth. The acceptance by
Lender of any swm in payment of partiatpayment on the Secured Debt after the balance is due o1 lerated or
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A" insarance poficies and rencwats hall be acceptable to Lender and shafl include a standard “mortgage dapse™
ard. where apphicablc, “dors payee clanse.” Morigagor <hall immediately notify Lender of cancellation or
terrination of the meurance. Lender shalt have the right to hold the policies and renewaks, If Tender requires,
L Mortgagos shall immediately ghve fo Lender all receipts of paid preminms and renewal notices. Upon loss.
M :teacor dhall gne inmediate rotice to the msurance cammier and Lender. Lender may make proof of loss if not
made grmedeately by Mortgzegor.

Unless otherwise agreed in writmg afl imsarance proceeds shall be applied to the restoration or repair of the
Property or to the Secured Debt. ahcther or not then due. at Lender's aption. Any apphcation of proceeds to

principal sha!) not extend or postpone the due date of the sch duled pasment nor chaega the amoont of any
parmert. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Morntgazor's right to any
xsHrance pohicres and proceeds revolting from damage to the Property before the acqursition shall pass to Lender
to e extent of the Secwred Dot immedbatety beforc the acquisition.

12 £SCROW FOR T4ANES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor mayg be

o reqairedtopay o Lender funds for taxes apd insmrance in escrow.

19, FINANCIAL REPORUS 55D ARDITIONAL DOCUMENTS. Mortgagor wift provide to Lender wpon request,
1 any finzndat <tatement o wiomanon Legder may deem reatonably necessary. Mortgagor agrees to sign. deliver,

and file any addrtionaf doctanents ar cettifications that Lender may consider necessary to perfzet, continue, and
prasen e Morigazor's abligations onde 2 ihis Sccafity Instrument and Lender’s en status on the Property.

' 8. JOINT AND INDIVIDUAL LIARIL IY; CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. AD duties

; i ander this Secority Inctrument are jorrt a:d ndivadual. If Morteagor <igns this Security lostrument but does not

simn an evdence of debl, Mortgagor does ©3 rnly to morigag: Mortgagor's micrest in the Property to secure
payment of the Scoured Debt and Miatyagor 8us b agrze to be personally Kable on the Secured Debt. If this
1 Serwrity Iestroment secares 3 gnatanty beta zen Lenfer und Mortyagor. Mortgagor agrces (o waive any rights that
' may prevent Lender from bringing anv action or ¢izam against Morigagor or any panty indebted neder the

¢ obhsatean. These rights may include, but ate not dmitcd to! any auti-deficiency or one-action laws. Martgagor

' agreesthat Lender and any party 1o this Security [nctmument @2 ~xiend, modify or make any change in the terms

: of ks Scowity Instrument of any evidunce of &bt withont Mirzssor’s consent. Such a change will aot release
Mortgapor from the termes of this Scewrity Instrument. The dutics and bonefits of this Scousity Iastrument shall bind
and benefit the cacoeesors and assigns of Mortgagor and Leadur.

2L APPLICABLE LAW: SEVERABILITY: INTERPRETATION. This Secanivs Jristrument is g emed by, the laws
of tk¢ parisdiction in which Lender s located, except to the extent otherwise requared by the laws of the jurisdiction
whore the Property i bocated This Secority Instrument i complete and fully intepr ned. This Security Instrment
may rot be amended o1 modificd by oral agreement. Any section in this Secerity Tast umqnt, attachments, or any
agreement related to the Scowrad Dabt that conflicts with appheable law will not be effeclise, nnless that law
exprosshy or mpliedly permits (ke variatrons by written agreement. I any section of this Secus?o- festrument cannot

be enforced according 1o its tarms, that eection wifl he severed and wilf not affect the euloicsability of the

. r:pxmder of this Scoenty Iostrument. Whenever wsed, the singolar <hall include the plural and the plural the
' singalar. The captions and headines of the sections of this Security Instrument are for convenience only and are not
to be wsed to micrpret or define the terms of this Security Instrument. Time s of the essence in this Secority

Instrument.

22 NOTICE. Upless otherwise required by law, any notice shafl b given by delivering it of by maiting it by first ctass
mail to the approprials party's address on page 1 of this Secnrity Tastrument. or to any other address designated in
writing. Notice {0 one mor! gagor will be decmed 10 be notice fo 2%l moAtRagors.

23, WAIVERS. Except to the extent prohibited by law, Mongagor waives aft :pprab?mt and homestead exemption
rights relating to the Property.
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