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MORTGAGE
(With Futore Advance Clamse) | .
1. DATE ANDPARTIES, The date of s Mortgase (Securty lnsrzmemy is O 2 RESAVARY acd e
parties, therr addresses and 2av Memification rombers, if required, avz as follows:

+ MOKTGAGOR:
' FEYIN L. GECRGE AML pAV=LA M. GEORSE, AS JOINT TENANTS

!
\

i

: 7€11 ST. LAWRENCE, CHICASO, ILLIKCIS €0619 Preparsd By:

. LE\DER: LIRERTY ENILDERS CORD. Cingy Marley
© 4714 N, MILWAUZEE AVENUE Tha Mangy Stera

CHICAZD IL, €0630 _ 3434 E! Camind Ava, Buile 145
' ‘ Secramanty, GA QRR2Y

|

1. CONVEYANCE. For good and vafusble conideration, the receipt 4 sufficiency of which is acknowfedged, and to
woure e Secnred Dedy 1defied betow) and Montgagor's performance o this Security nstniment. Merigagor grants,
bararrs. wells, conveys, movigases and warranis 1o Lender the foliowing dészihed property.: N
KORTH i0 FEET OF ICT 43 AND THE $OUTH 20 FZETCF LOT 44 IN WILLIAM A, €
EOND & COMPANY’S SUBDIVISION OF BLOCK 5 IN WARENAN'S SUBDIVISION OF TH :
FAST HALF OF THE SCUTHEAST QUARTER OF SECTICN 27, 40WNSHIP 38 NORTH,

zeh

a5 14, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN CO2E COUNTY, by
TLLINDIS. X
20-27-412-004
Toe propesty i focatedim ... CO0F e B S e
Commty )
633 ST MBWRENCE oo SO o3 Ao 32 CTUUURTIORRPOURR 111..% . T 3415 5- SN
(AT <o {7k Code)

Tg&hd w7 afl rigtss, exemenrs. appomtenances. sovahies, minerat rights, ol and g2 rights, alt water aro riparian
rights. ditches. and water stock and afl existing and futvre fmprovements, structures. fixtures, and replacessents that may
POW. OF &1 20y 1¥0E I Ihe future, be part of the real estate deserihed ahove fall referred to & “Propenty™).

3. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined a5 follows:

A Debt incurred wader the terms of all prorussory notefs), contractisy, zmmg-‘(s) or ofher evidence of debt described
below and all their exiensions, renewals, modifications of substnmions. MR referencing the debrs below it is
sugpested b1 vou imchude s such as borrowers” names. note amowenss, itevass rates, mangrity dates. #t. )

ETATL TRSTALUNENT CONTRACT HOWE TwProvewewts caren: 2-3-%71
INTERESY RATE OF: 13.93C0%
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the imperrion. Any inspection of the Propenty shaf) be emtirety for Lender’s benefit and Mortgagsr %l in no way rely on
Lexder's imspection. :

9. ALTHORITY TO PEREORM. If Mongagor fails to perform amy duty or amy of the covenants cortained in this Security
Eestnment, Lender toay, withoat novice, perform or canse them 10 be performed. Aortgagor 2ppoiats Lender as 2tiomey
in fact to sign Moripagor™ nrne of pay aty amount necessary for performance. Lerder’s righ 1o perform for Mongagor
2" ot create an ohligation 1o nerfarm. and Lender's faiture to perform wift not preciude Lender from exercising any of
Lender's other rights meder the hrw or this Security Instrumert. If anv construction on the Property ie discontinued or not

. camried o6 m & tesonafle rarner, Lender may e all sieps mecestany o protect Lender's secarity imterest m the

' Pooperly. incleding corpletion of the construction.

|
"10. ASSIGNVMENT OF LEASFS AND RENTS, \loripagor rrevocsdbly grants. bargains, sefls, conveys and watrants to
i Lender i addaional security al) the nght, utle and mierest in 23 10 amy and all etisting or future Jeases, subleases, and
" acy ather written of verbal agreements for the wee and occopancy of any portion of the Propeny, including any extensions,
© renewals, modificy on or substitations of such ggreermeris (alt referred w0 a5 “Leases™) and rents. #ssues and profits (all
referred %o 2 “Remts™) Afortzagor will promptly provide Lender with e and correct copies of all existing and future
Leases. Vanigagor may co'lect, recenve, erioy and wee the Retls so bong as Morngagos is not in default under the terms of
this Secumty Instrument,

Mortgagor !agm:sﬂm fhis assigurorss is rmmedixely effective after default betacen the parties to this Security Instrument
3 eTective s Yo third pariies oo A recording of dhe Security Innrument, and this assignment will remain effective
during any period of rederprion by the Irtigagor ontil the Secured Debt is satisfied. Mortgagor agrees that Lender may
ke actua) possession of e propery wA%out the necessity of commencing legal action arcd that actual possession js
dceredt to necey when Lender, or its agent, nofies Mongagor of defanh and demands that any tenamt pay 21l future Rents
directly 10 Lender. On receiving notice of defauts, Riont2agor will endorse and detiver to Lender any payment of Rents in
Moartgagor's potsession and will reoeive any Rents on wust for Leader and will not commingle the Rents with any other
fands. Asy amounts ollected will be appired a8 proviie = this Secowity Instrument. Morgagor watrants tud 5o default
exists wrder the Leasee ot v appliceble landlord tenamm Jaw, S5ongagor also agrees to maintain and require any tenant (o
corply with the serms of the Leases and applicable lew.

. LEASEHOLDS: CONDOMINILMS; PLANNED UNIT DEVEUSPMENTS. \Mortgagor agrees to comply with the
provisions of amy desse if this Security Fnstrument is on 2 beasehold, L e Troperty melndes a ar:t in a condominium or a
[lamed enit devetopmert, Morigagor wilt perform afl of Mortgagos™s dusis's =nder the covenamts, by-lams, or regulations
of e condominium or planned net developmert.

12.DEFAULT. Mongagor w M be m deflavk if any prory oblipated on the Secored Cedt fails to make pryment when due.
Mangagor &7 be in default if a hreach occurs wnder 2 ferms of this Security Instrumint i any other docrment execoted
for the purpose of crenting, securirg or guarantying the Secund Debt. A good faith belicf by, Lender that Lender 2t any
t:me s msecore wi'h espect 10 any Person of erlitv obligated on the Sceared Debt of that thie prosoect of any payment or
the vatoe of (&2 Property is impaited sha®) atso constitne an evert of defauht,

J
1. REMEDIES ON DEFALLT. | some instrwes, federal and «uxe lax wifl requive Lender 10 provids Mongagor with
nctice of the right {0 cate or other rotices and myy establish time schedules for foreclosure actions. Sv%ioct to these
limitatons, if any, Lender oy acoclerate the Secared Debi and foreclose this Security Instrument in a mannes provided by
Law if Mortzagor is i defrht. Upon defmtt, Lerder shall bave the right. without declaring the whole indebtedness due
and payable, w0 foreclose agairst 2! o patt of the Propertv. This Morgape shall cortinue as a ten on any part of the
Proper-y not s0id on foreclosoes.

TLYEN LG

A: the option of Lender. afl or any part of the agreed fees and charges. accrued interast and princips! shatl become
armediately due and prvable, afier piving notce of requred by law, wpon the occurrence of a default or anytime
thereafier. In addision, Lender shall be ertitled 10 aff the remedies provided by Jaw, the lerms of the Secuted Debt, this
Secarity Iostrumen and any related documerss. Al remedies a7t dishinci, camnulative and ot exclusive, and the Eendes is
ertitied to 211 remedies provided at law or equity, whether or not exprescly set forth. The acceptance by Lender of any sum

0Py 7362
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AT wreorance poficies and renewals shall be acceptable 1o Lender and shall inchude 2 standard *morrgage clause® and,
shere apphicable, “loss payre clanse.” Mortgapor shall immediaely mtify Lender of cancellation or termination of the
inerance. Lendey shall have dhe right 10 hold the policies and renemals. If Lender requires, Montgagor shall immediately
give o Lender At receipts of paid premiums and renew al notices, Upoa Joss, Mortgagor shall give immadiate notice to the
insurance carrier and Lender. Lender may rake proof of koss if not made mumediately by Mortgagor.

. Unless ofteraise agreed in writing, o insurance proceeds «hall be applied to the restoration or repzir of the Property of to

the Scoured Debt, whether or not ten due. 2t Lender’s option. Any application of proceeds fo principal shall not extend ot

popons dhe due dte of the scheduled payment nor change the amourt of any pavment. Any excess will be paid 10 the

« Monzagor. if &e Propenty s acquired by Lender, Mortgagor™s right to any insurance policies and proceeds resotung from
damzge 10 gt Property before the acquisttion shall pass to Lender 1o the extent of the Secured Debt imumediately before the
SCUESITIon.

. i |
18.ESCROY FOP TAXES AND INSURANCE. If oherwise provided in a separzme agreement, Mortgagor may be required

© o 2ay o Lender fards Tor taxes and iGSUranoe in €scrow,

19. FTVANCIAL REPORTS A~D ADDITIONAL DOCUMENTS. Mongagor %11 provide to Lerder apon request. asy
i faeaneial aatemert ox nformation Lender may deem reasonably neceseary. Mortgagor agrees to sign. deliver, and file any
a8d tional docamernts of cefiificatiors @it Lender may consider necrsury 16 petfect, contirue, #nd presene Morigagor's

- obligarions wnder s Security Instrumar: and Lender's hien status on the Propenty.

20.300NT .{!\1)‘ INDIVIDUAL LIABILITY; CO SIGNERS: SUCCESSORS AND ASSIGNS BOUND. AR duties onder

Bus Secumty kestrumers are join: and individua!. £ Mortgagor signs this Secority Instrament but does not sign an evidence

+ of debt, Mortgagor does o oty w mortgage Moitg7ere's imterest in the Property 1o secere payment of the Secured Debt

. #d Morgazor does not agree 10 be personally Fablc ba the Sccured Debr. If this Security Instrumert secures 2 guaranty

i between Lender and Morgagor, Mortgagor agrees to wa've avy rights that may prevent Lender from hrisging any action

or claim agairst Mortagor or amy party indebled under th= (biigation. These rights may inctade, but arz ot limited 10,

: aey etidefioency or one-action laws. Mortgagor agrees tha Linder and ary party 1o this Sccurity Instument may

exzend. mod:fy or make ary chage in the terms of this Secomty faw:zment or any evidence of debt without Monigagor's

~ comser?. Such a change will not release Mortgagor from the terms of this Security hnstrument. The duties and benefits of
. tkis Secaity Iastrurnezt shall bind and berefit the soocessors ad assigns of Yiot:gagor and Lender.

21. APPLICARLE L AW; SEVERARILITY; INTERPRETATION. This Sccurity Tasment is governed by the lews of the

- pesdiction m which Lender xs bocated, except 1o the exient otherwise r2quited by .2 1o of the jurisdiction where the
Preperty & located. This Secarity Instrumert is complete and fully imagrated. This (emnrity Instrument may not be
: wmended or modified by oral 2greement. Any section in this Security Iestrumert, attachments, o7 any agroement related 1o
the Secured Debt ikt conflicts with applicable lrw will not be effective, wnless that law exprezet; o¢ impliedly permits the
varistiors by written agreemen. If ary section of this Security Instnument carnot be enforced scor/ing to its terms, that
; wecton will be sevrred ard will pot affest the enorceability of the remainder of 1kis Security Istrurieni - Whenever used,
© the sinnuiar shall inchede the pharal 2nd the plura) the singular. The captioes and headings of the sect’ans of this Security
_ Fnsiruners are for convenience only and am2 mo 10 be wsed 10 irferpret or define the terms of this Security nstrument.

Tire & of the cxsence in this Security Instrument.

b

|4
22.NOTICE. Utless othernine requiired by law, any notice thafl be given by delivering it or by mailing it by first class mafl

fo the aprooprise party’s aldress oo pree 1 of dhis Security Instrument. or 1o any other addiess designated in writing.
Notice to one portgagor wiTt be deemed 10 be notice to afl mortgagors.

23. WAIVERS. Except 1o the exters prokibited by trw. Mortgagor waives o1 appraisemer and bomestead exemption rights
re'nivg w0 the Proneny.
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