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" Thrs docwment as propared by
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_LORI ESTES

1770 TRIBUTE ROAD e rn tenmmmg:
—sACRAYENTO, CA 95815 | - EEF1-01 FECORDING

MORTGAGE
(With Future Advance Clause)

1. DATE AND PA% ﬂ}‘ The date of this Morteage (Secarity Instrument) & .. VL A

parucs, their adiresses 228 1ax identification rincbers, ff requitcd. are as toflows:

Srn of Bl ls Space Above Tha Line For Reconfing Dats

MORTGACGOR: CLYDL E. SPELLER, JR. AND JULIA M. SPELLER, RIS WIFE, AS JOINT

$33.5¢

. TEYGE TRAN B39 55/30/97 1462200
g7354333 . i3IBS #-9P7-3B4333
. CCOR COUNTT RECCRUER

e 838 the

TENAY/S
11919 5. PAPTARD Prepared By:
: CHICAGD, i 6N623 ' Cingy Harley
[ : Tha Monsy Store
; B EIComing Aug, Suite 145
LENDER: GALAXIE LUMBER & CONSTRUCTION €O. sacramants, CA 83821
4167 W. T0URY

LINCOLEWOCD, IL 60636

RITRTERT

0073296113RM3

i

A 0'“11 ANCE. For good and vatuable mn'idr:ratm the: J2e'pt and sefficiency of which is acknowledged, and
to secuse the Secured Debt {dufined below) and Murigagor « performance ander this Sccurity Instrumens,
Motteapor grants, barzains. sells. cons eys. morigages anud warrants t5 Lender the following described | PrOperty:

LOT 4D ASD TEE SOUTR EALF OF LOT &1 IN BLOCK 3 IN ¥rST PULLMAN, A SUBDIVISION IN

THE NOKTHWEST QUARTER AND THE WEST RALF OF THE RORTUXEAST QUARTER OF SECTION 28,
TOWNSHIP 37 FORTH, RANGE 14, EAST OF THE THIRD PRINCIC A MERIDIAN, AS PER PLAT

REOORLED IN THE RECORDER'S OFFICE OF COOX COUNTY, ILLIEOIS, DECEMBER 31, 1851, AS

DOETMENT ®O0. 1590967, IN COOK COUNTY, ILLINOIS.

APN 99 X -;n-013

eeeenNTLe

: - COOK
The properiysbestodin .. e e e IY | Sype Al
31919 S, BARVARD . CHICAGO Minors. ....60628
AMdeer {Cay) P ok

Together with Al rights, casements, appurtenances. ros altics. minera! rights. ofl and gas rights, afl water and riparian
rights. diickes. and water stock md alt existing and futute improsements, stroctures, fixtures. and replacements that
may row, of at any beoe i the future. be part of the read estate described abone (all referved to as “Property™).

" 8. SECUREDDEBT AND FLTURE ADVANCES. The term “Scemred Debi™ is defined as foftows:
' A DM manred wnder the terms of afi promissory notu (s}, eoaitract(s), goaranty(s) or ofher cvidence of debt described
below and afl thew extensions. renewals. modificatons of sebwtitatums. (When referencimg the debp below i 1s
swgresied ot you inchede derrs such &S BOITowers” RAMES, Rote &Y. OMALS, WLCTEST rates. uaturtry dites. exc }

RETAIE INSTALLMENT CONTRACT EOME L‘IPRO?!EN'I&M&D: /..’7- ‘?/l
WiTH THE INTEREST RATE OF 14.00%

H

LIS - GORTGAGE SG™ FOP PESL FALWE PR B W USE, é’ﬂ
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téesmmatle porpcse for the mepection. Any spection of the Property shall be entirely for Lender’s benefit and
Mustgagor wilt ao no way rely on Lender’s mspection.

AUTHORITY TO PERFORM. I” Mortyagor faiks 1o perform any ity or any of the covenants contained in this
Securty Instrument, Lender may, withoot notice, perform or cawse them to be perfurmed. Mortzagor appoints
Lender as aftorney in fact 10 sien Monigasor's name or par any amognt necessany for perforrance. Lender's nght
1o perfurm for Mortgagor shall not crcate an obligaton to perform, and Lender's fadure to perform will not
preciede Lender from exercising any of Lender's oth:r rights under the law or this Seourity Instroment. If any
coastrixtion oo th: Property s decontinzed or not carned on in a reasonable manner. Lender may take all steps
fecessary to protect Eender's cecwrity mterest in the Prop2rty. incinding completion of the construction.

18. ASSIGNYENT OF LE ASES AND RENTS. Mortgaeor itrevocably grants, bargains. sefls. comvevs and warrants to

Lender as additional secarity alt the right, tle and interest in and 10 any and afl existing or future leases, subliases,
and a0 othicr STR2n or verbal agreements for the ase and accupancy of any portion of the Property. including any
ericneons, ronesak, modificativns or sobstitutions of such agreements (afl raferred to as “Leases™) and rents,
ixsmes 204 profits (A% 7-ferred to as “Rents™). Mortgagor will promptly provide Leader with true and correct copics
of 2B exicting and fdvr Leases. Morigagor mav colicct. recene. enjoy and wse The Rents o long as Mortgagor i
acd m defawhy under the (orrs of this Sscurity Instroment,

Morisspor aerzes that this aevzemert s mmedhatcly effective after dofauh between the parties to This Security
[rstrimment and effective as to thid partics on the recordme of the Scoatity Instrument. and this asignment wifl
rerain effective during gry period of redermption by the Mortgagor it the Scemred Debt is satisfied. Monigagor
agroes that Lender may Lake actual posses:on of the property without the neoessity of commencing legat achon
and that actual possession is decmed to 0cmr whon Lender. or its agent. notifics Llortgagor of default and
deroands that amy Tenamt pay at future Rents dirsctly 10 Lender. On recetving notice of defaute. Mortgagor will
endorse and dekver to Lender any payment of Rinis m Mongagor's possession and will receive any Rents m trust
for Lender and witt not commmele the Reots with any other funds. Any amounts collect:d wall be apphed as
provaded in this Secarity Instroment. Mortgagor wartaats that no default exists ender the Leases or any applicabie
tan@ord terant law. M. ripagor ako agrees o maimtaim o requite any tenant {o comply with the terms of the

Leases and appheable Liw.

§1. EEASEHOLDS: CONDOMINIUMS; PLAVYNED UNHT DEVE!L SPMENTS. Montgagor agrees to comply with

Lz provisions of any lease if thus Security Instrument is on a leaschoid I the Property includes a uait in a
condominiwm or a plasncd mnit developmant. Mortgagor wilt pericrzi all of Mungagor's duties anday the

covenants, by.byws of regtations of the condomuniom or planaed und des clopment.

12 PEFAULT. Murtzaent w1 be in defaiit if any party obbpated on (he Sceurcd Dent faiks to make payment when

due. M_rigagor will be in dcfanlt if a breach ovonrs wader the terms of this Secvrity Instrument or any other
docurscat execwted for the parpose of creating, secaring or guarantying the Secared Trcbt) A good faith belief by
Lender that Lender at aty time i msecure with respect (o any person of entity obhgatcd £o the Sccured Debt or
that th: prospect of any payment or the value of the Property is #inpairzd skall also constitute 22 rvent of defauh.

1. REMEDIES O\ DEFAULT. in some istances, federal and state fan wifl require Lender to provide Mortgagor

with ptice of the right to cure of itber notices and may estab’rsh time schedudes for foreclostre actions. Subject to
th.se bmitations, f any. Lender may accelerate the Secured Debt and foreclose this Security Instrument in 2
manrey provided by law # Mortgreos is in dclade Upon defanh, Lendor <hafl have the right, without declaring the
whole ind:Medness due and parable, to foreclose apam<t a1 of part of the Property. This Mortgage shafl coatinte
a2 Nen on 2oy part of the Property not sold on foreclosure.

At 1k option of Lender. 28 or any part of the agrced fecs and charges. accrued interest and principal shalt become
anracdhately due and payable, aft:r givine notice # required by faw. apon the ocowrrence of a default or anytime
tereattor. In addition, Lend:r shali be entitled to afl the remedies provided by law. the terms of the Secured Debt,
this Secwrity Iectroment and any related documents. AN remedies are distinct, camulativ e aud not exchisive, and the
Lender is entitled 10 aff remedies provided at law or equity, whether of not expressty set forth. The acceptance by
Lendr of any um i pasTaent of partial payment oo the Sceured Debt after the balance s due or is acceferated or

. c16)
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Afl mswurance pohicics and resewalks shall be acceptable to Lender and <hafl include & standard “mortgage clapse™
and, where applicable. “loss pavee clause.” Mortgagor shall immediately notifv Lender of cancellation or
terminaton of the msurance. Eender «hall have the right to hold the policics and renewals. If Lender requires,
Mortzazor «hall immediately give to Lender al receipls of paid preminms and renewal netices. LUpen loss,
Morigagor <3 give imrtediate notice to the insarance camer and Lender. Lendir may make proof of boss if not

made immedhataly by Mortzasor.

?

Enlsws othorwice agrzed m writing, aft msorarce proceeds shalt bo applied to the restoration or repair of the
Property of to the Scoured Debt. whother or not then due, st Lender's eption. Ans application of proceeds to
. priccipal shall aot extend or postponc the due date of the schoduled payment nor change the amount of any
 pavment. Any excess wilt he paid to the Morigagor. If the Property r acquired by Lender, Mortgagor’s right to any
‘ i irsurance policics and proceeds rasabung from damage 10 the Property before the acquoisition ¢hall pass to Lender
!
|

{
1
{
'
!

to the extent a’the Secared Delt mmedhatcly before the acqisttior.

3. ESCROW FOR TAYES AND INSURANCE. If offcrwise provided in a separatc agreement, Mortgagor may be
roqen.dtopaytoLzed.r funds fur tazes and insurance o 2scrow.

| 19, FINANCTAL REPORTS 45D ADDITIONAL DACUMENTS. Mortgagor w# provide fo Lender opon request.
any Firancial statemert of informiation Lender may deem reasonably nacessary. Mortgagor agiees to sien. delwver,
wnd B any addivon i} doownent o~ certifications ¢hat Lender mav concider necessary o perfuct, continge, and
praxerve Morfeasor's obligations ender this Security Instrument and Lender’s ben status on the Propenty.

. 20, JOINT AND INDIVIDU AL LIABILITY: £O-SIGNERS; SUCCESSORS AND ASSIG\S ROUND. AR duties
wnder this Secarity Iostrument arc joint and radnadual. If Mortgagor ogns this Security Instrirment but does not
sign an evidence of debl. Mortgagor does <o oty to morigage Mortgagor's interost in the Proparty to secure
parmen: of the Secured Dbt and Mortgagor does pia ceree 1o b personalty Kahle on the Sexured Debt. If thus
Scomrity [nctrument secures a guaranty beta cen Lender 224 Murtgagor. Mortgagor agrees to waive any rights that
may prevens Lender from bricging any action or claim ngainst Martgagor or any party mdcbted under the
otligasion. These nghts may mclude, but are not imited i any ant-3eficiency or one-action laws. Mortgagor
agroes that Lender and any party to this Scourity Inctrument may etend, modify or make any chanpe n the terms
of *tis Scowrity Instrument of any evidence of debt withom Marigagor's consent. Such a change will not release
, Morisagor from the terms of 1his Securty Instrorent. The dutics and Fenclit: of this Security Inet=iment shall bind
[ andborofittbe excoessors and asagns of Monigagor and Lender.

 A—_—— —

+ 2L APPLICARLE LAW: SEVFRARILITY; INTFRPRETATION. Ths Sccurity fnsirament is governed by (he bawy
: of the prrisdiction i which Eender i Jocated, except o the extent otherwrse requmred by the daws of the jurisdiction
; where the Property is bocated. This Sccwrity ledrument is complete and fully integrated. This Security Instrument
' may notbe amended or modificd by oral agrzement. Any section in this Sccurity Tnstrum2at; attachmerds. or any
' agrcement related to the Seowred Debt that conflicts with apphicabl: law will not be eftectve, maless that faw
expressly of imphiedly pormits (he variations by written agrcement, [ any section of this Secwrity Instrument cannot Q?
b enforced according 1o s 1eqms, that section will be severed and will not affect the enforceability of the . :
Temaimder of this Secanty Instrument. Whenever wsed. the singufar shall include ke pheral and the phural the ¢
| simgular The cagtions and headings of the sections of this Secarity Instrument are for convenience only and are pots .
f to be wsed to interpret of define the termms of this Security Insirument. Time is of the essence m this Sccm'ityf_--?
fastroment. , L
2. NOTICE. Usless otherwise roquived by law, any notice shall be given by defivering it os by maifing it by first class
mail to the appropriate party's address on page 1 of this Secarity Instrument. or to any otker addiess designated in
writing. Notice to one mortgagor will be deemed to be notice to all mortgagors.

23, WATVERS. Fxcept to the extent probibized by Law. Murtgagor wxives all appraisement and homestead exemption
rights relating 10 the Propetty.

i. | |
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