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. I EER n-97-335560
Prcpared by: PAM PECORA . COGK COUNTY RECORDER
RECORD AND RETURN TO:
MILLENNIUM FINANCIAL CORPORATION
1955 RAYMOND, SUITE 113
XNORTHEEOOK, ILLTNIS 62062

MORTGAGE Loan Ko. 9144829

THIS MORTGAGE (" Security Instruiner.t™) is given on May 29, 1997 . The mortgagor 3

KAREN L. ALBER, SINGLE and JAMES R ~REEDY, SINGLE

("Borrower”). This Security Instrument is given to
MILLENNIUM FINARNCIAL CORPORAT.ON

which is organized and existing under the laws of ~ THE STATE % TLLINOIS , and whose
address is 1955 RAYMOND, SUITE 113, NORTHBROOK, ILLINC:S 60062

("Lrader®). Borrower owes Lender the principal sum of
One Hundred Eighty Two Thousand Four Hundred and
BO/100 rmm s mm e et Dollar; (U.S.$ 182,400.00 ).
This debt is cvidenced by Borower's note dated the same date as this Secun:y fastrument ("Note”), which provides for
monthly payments, with the full cebt. if not paid earlier, due and payable on June 1, 4027
This Security Instrument secures to Lender: (2) the repayment of the debi evidenced by the [Nixe, with interest, ndanmcwzls
extensions and modifications of the Note: (b) the payment of all other sums, with interest, atvanced under paragraph 7 w0
protect the security of this Security Instrument; and {c) the performance of Borrower’s covenants a; agreemenis under this
Scourity Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey v L 2nder the following
described property located in COOK County, Hlinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTICHN

PIN 17-21-214-107
which has the address of 1315 $. PLYMOUTH COURT CHICASO {Street, Cy],
Eilinois 60605 [2ip Code] {*Property Address®);
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one of
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance cafrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably witiheld. I Borrower fails to maimain coverage described above, Lender may, at Lender's
option, oblain coverage 1o pretect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and repewals chall be acceptable to Lender and shal] include a standand mortgage clause. Lender
shall have the right 1o hold the policics and renewals. If Lender requires, Borrower shall promptly give 1o Leader al! receipts of
paid premiums and renewal notices. In the event of koss. Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promply by Borrower.

Uunless Lender and Borrower ofherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration ot
repair is ot economizally feasible or Lender’s security would be Jessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Zostrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or does not anstver within 30 days a notice from Lenler that the insurance carvier has offered to setile a claim, then
Lender may collect the insr.ane proceeds. Lender may wse the proceeds to repair or restore the Property or to pay sums
sccured by this Security Instrumzit, whether or not then due. The 30-day period will begin when the notice i given.

Urless Lender and Borrowe: otusrwise agree in writing, any application of proceeds to principal shall ot extend or
postpone the due date of the month'y payments referred to in paragraphs 1 and 2 or change the amouns of the payments. If
under paragraph 21 the Property is acquircd ty Leader, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior. stall pass to Lender o the extent of the sums secured by this Security Instrument
womediately prior 1o the acquisition.

6. Occupancy, Preservation, Maimtenance and. rirotection of the Property: Borrower”s Loan Application; Leascholds.
Borrower shall occupy, establish, 2nd use the Pruperty s Porrower's principal residence within sixty days after the execution of
this Security Instrument and shall coatinue to occupy the Z~operty as Borrower’s principa!l residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writig, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Bomrower = cratrol. Bomrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Bomrower shall be in defauk if any forfeirure
action or proceeding, whether ¢ivil or ¢riminal, is begun that in Lend:r’s sood faith judgment could result in forfeirure of the
Property or otherwise materially impair the lien created by this Security Lis.ument or Lender's security imterest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the Zzion or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrow(s's ‘mierest in the Property or other material
impaitment of the Len created by this Security Instrument or Lender's security 2o, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informutinp or staements 1o Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenoed by 22 Note, including, but not limited
10, representations concerning Borrowes®s occupancy of ihe Property as a principal residence. K whis Seaurity Jostument ison a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fe< dite to the Property, &

leaschold and the fee title shall not rerge unless Lender agrees to the merger in writing. 0]

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants 204 s 7ements contained in 3

-

this Security Instrument, or there is 2 Jegal procecding that may significantly affect Lender’s rights in tor Froperty (such a5 a £,
procecding in bankrupicy, probaie, for condemnation or forfeiture or 1o enforce laws or regulations), then Lexvier may do and (3
pay for whatever is necessary to protect the value of the Propenty and Lender’s rights in ihe Property. Lender's actions may (1

include paying any sums secured by a lieo which has priority over this Security Instrument, appearing i court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Azy amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowsr secured by this
Security lustrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dae of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this Security
iostrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage requited by Lender lapses or ceases to be o effeqt, Bomwcrshanpaymcprméium’rpqﬁmdw
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security lpsmrumem shall be governed by federal law and the law of the
urisdiction iv which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. If all or any pamt of the Property or any imterest it it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a ratural person) without
Lender’s prior written consent, Lender may, & its option, require immediare payment in full of all surs secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Law as of the date

Q of this Security Instn ment.
Y If Lender exerzises this option, Lender shall give Borrower notice of acoeleration. The notice shall provide a period of not
Lé less than 30 daj. oo the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prier to the expiration of this period, Lender may invoke any remedies
¢v3permiticd by this Security, (n*rument without further notice or demand on Borrower.
T= 18, Borrower’s Righi t) Reinstate. If Borrower meets cermain conditions, Borrower shall have the right 1o have
€ cxforcement of this Security Irsirument discontinued at any time prior 10 the carlier of: (a) 5 days ¢or such other period as
applicable law may specify for réipuiement) before sale of e Property pursuant to any power of sale contained in this
Secunity Instrument; or (b) entry ¢f a iSgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender a¥l sums which then would be dur wder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
mcluding, but not limited to, reasomable attormeys’ lees: and (d) takes such action a¢ Lender may reasonably require (o assure
that the Yen of this Security Instrument, Lender’s #gu's in the Property and Borrower’s obligation to pay the sums secured by
this Sccurity Instrument shall comtinue unchauged. ‘Upon reinstmement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective as.i 5o acoeleration had occurred. However, this right 1o reinstate shall
ot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (together with this Security
nstrument) may be sold one or more times without prior notice tv. Purrowes. A sale may result in a change in the entity (known
a5 the "Loan Servicer”) that collects monthly payments due under the *ipie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If thirs is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above anu zgplicable law. The notice wili state the name and
address of the new Loan Services and the address to which paymems should br made. The notice will also contain any other
mformation required by applicable law.

20. Hazardous Substances. Borrower sball not cause or permit the presence, we. disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomrower shall not do, nor allow suyor: lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nx apply (o the presence, use, or
storage on the Propenty of srmall quantities of Hazardous Substances that ars generally recogi.zed o be appropriate to normal
residentiz! uses and to maintenance of the Property.

Borrower thall promptly give Lender written notice of any investigation, claim, demand, lawsint o7 other action by any
govemnmental or regulatory agency of private party involving the Property and any Hazardous Substance o7 Favironmental Law
of which Borrower has actual knowledge. If Borrower lcans, or is actified by any governmental or reguisor suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower suall prompdy take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or bazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Egvironmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environnental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedits. Lender shall give motice to Borrower prior to acceeration following Borrower's breach
ofmymmam«amuninthisSmnylnsnmunmmnuhrwmmhnndumph%dm
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Loan # 91448295

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of May
1997 .and is mcmporawd into and shall be deemed 10 amend and supplement the Mortzage, Deed of
Trust or Security Deed (the **Security Instrumemi™) of the same date, given by the undersigned (the
*‘Borrower™") 10 secure Berrower's Note w0

FILLENNIUM FINANCIAL CORPORATION
(the “‘Lender’)
of the same dxtc and covering the Property described in the Security Instrument and Jocated at:

1315 §. PLYMOUTH COURT, CHICAGO, ILLINOIS 60605
[Property Address|

The Property incluier, bt is not limited 10, a parce] of land improved with a dwelling, together with other such
parcels and certain conuron areas and facilities, as described in

(the **Declaration’”).
The Propenty is 2 part of 3 planyeA unit development known as

DE’RI0CRN PARK II - NEWGATE SQUARE
IName of Planned Uma Development]

(the ““PUD”"). The Property also tacluder Domrower’s interest in the homeowners association or equivalent
entity owning or managing the common ava2s and facilities of the PUD (ihe **Owners Associstion™) and the uscs.
benefits and proceeds of Eorrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrcwer and Lender further covenant and agree as follows:

A. FUD Obligations. Borrower shall perform al' of 3orrower’s obligations under the PUD's Constituent
Documents. The **Constiuent Documents** are the: (i) Declarition; (i) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Asrociztion; and (iii) any by-laws or other milcs or
regulations of the Owners Association. Botrower shall prompily pay. when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owzers Assceiation maintaine,-with 2 gencrally accepted insurance
carrier, a “‘master” or **blanket™ policy insuring the Property which is saitsfaciery to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards &« ca'er requires, inchuding fire and
hazards included within the term “‘extended coverage,’* then:

(i) Lender wzives the provision in Uniform Covenamt 2 for the monthd pavmem to Lender of the
yearly preroium installments for hazard insurance on the Property; and

(if) Borrower's obligation under Uniform Covenant 5 to maintain bazard irsumance coverage on
the Property is deemed satisfieG 1o the extent that the required covetage is provided by the Swrit= Association
policy.

Borrower shall givs Lender prompt aotice of any lapse in required hazard insyrance coverage nrevided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration o5 repair following a boss to
the Property, or to corimon areas and facilities of the PUD, any proceeds payable to Botrower arr berehy
assigned and shall be paid 1o Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasomable to insure thai the
Ovwners  Association maintains a public liability insurance policy acceptable in form, amoum, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Famdy - Fannie MasFreddte Mac UNIFORN MSTRUMENT c Fm‘;;ﬁﬁﬂ’l”
Poe t ot 2

@ -7 1m0 VAP MORTGAGE FORMS - (3001521-7291 % ﬁz 4
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