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Loan ID: 97103134
MORTGAGE

THIS MORTGAGE ("Security Instrumeri > ds given on May 21st, 1997 . The mortgagor is

MCRGAN F. MURPHY, III and LI3? RURLE-MURPHY, HUSBAND ANC WIFE

rowe:"). This Security Instrument 1s given (0
Castle Morigage, Inc.

y is organized and existing under the lawsof THE STATE OF TLLINOIS , and whose
<15 1315 West 22nd. Street Suite 100, Cak Biocok, Illinois 60521
(“"(erder”). Borrower owes Lender the principal sum of
Three Hundred Forty Seven Thousand Pive Hundred ani no/100--------

FAlars(US. §$  347,500.00 ).
debt is evidenced by Borrower’s note dated the same date as this Securin Instrument ("Note”), which provides for
hly payments, with the full debt, if not paid carlier, due and payable on  June »st, 2027 .
Security Instrument secutes to Lender: (a) the repayment of the d=bt evidenced by the Nide, with interest, and all renewals,
sions and modifications of the Note; (b) the payment of all other sums, with intered, odvanced under paragraph 7 to
ct the secyrity of this Security Instrument; and (c) the performance of Borrower’s covegaric ond agreements under this
ity Instrumens and the Note. For this purpose, Borrower does hereby morigage, grant and conves! to Lender the following
ibed propesty located in COOK County, Illinois:

SEE ATTACHED

17-17-408-040
17-17-408-~041

97385646

as the address of 731 #A SOUTH RACINE, CHICAGO {Sereet, City],
50607 {Zip Code)] ("Property Address®);

Family-FNAA C UNIFQRAM
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'l:o'(;ErHER WITH all the im,LlN Qol: hcrEJ gAmeem BM appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
'nstrument. All of the foregoing is referred to in this Security Instrument as the *Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Propetty and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Propesty 2gainst all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constivate 2 uniform security instrument covering “¢al property.

UNIFORM COVENANTS. Forrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fands for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly pavments are due under the Note, tntil the Note is paid in full, a sum (*Funds”) for: (a) yearly taxes
and assessments which may apait priotity over this Security Instrument as 2 fien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insirance premiums; (d) yearly flood insurance premiums,
if any; (c) yearly mortgap: izsurance premiums, if any; and (f) any swms payable by Borrower to Lender, in acoordance with
the provisions of paragraph .in lien of the payment of morgage insurance premaiums. These items are calicd "Escrow Items,*
Lender may, at any time, col'at and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requirs 1or Botrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ¢ seq. (“RESPA"), unless another law that applics to the Funds
sets a lesser amount, If so, Lerder may, - any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Furas (2 on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with arpiicable law.

The Funds shall be held in an institution wiose deposits are insured by a federal sgency, instrumentality, or entity
(including Lender, if Lender 1s such an justitution) or ' avy Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for ho!4ing aud applying the Funds, annually analyzing the escrow accoust, or
verifying the Escrow Items, uricss Lender pays Borrower izizect on the Funds and applicable law permits Lender so make such
a charge. However, Lender may require Borrower 1o pay 3 oai-time charge for an independent real estate tax reporting service
used by Lender in commection with this loan, unless applicable la-provides otherwise, Unless an agreement is made or
applicable taw requires inerest to be paid, Lender shall not be requived to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annua} accouming of the Funds, showing credits and (ebics to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for all suzas secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Bosrower
for the excess Funds in accordance with the requirements of applicable law. If the amorar of the Funds held by Lender at any
time is not sufficient to pay ~he Escrow Items when due, Leader may so notify Borrower in wiiting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make op the deficiency in no more than
twelve monthly payments, a: Lender’s sole discretion.

Upon payment in full of all sums secured by this Security lnstruraent, Lender shall promytly refund to Borrower any
Funds beld by Lender. If, 1 nder paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains' the sums secured by
this Security Instrument.

3. ApplicLtion of Puyments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under pargraph 2;
third, 10 mterest due; fourk, to principal due; and last, to any late charges due under the Note,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions aftributable to the Property
which may attatn priority over this Security Instrument, and leasehold payments or ground renss, if any. Borrower shall pay
thesc obligations in the wanner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumnish to Leader all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payraents,

Borrower shall proinptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment ¢f the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to preveat the
enforcement of the lien or (¢) secures from the kolder of the lien an agreement satisfactory mundcrmbordmanngthc to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priori
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this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option. obtain coverage 1o protect Lendet's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender ard shall include a standard mortgage clavse. Leades
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Botrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securitv - !nstrument, whether or not then duc, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insiuraice proceeds. Lender may use the proceeds to repair ¢r restore the Property or to pay sums
secured by this Security Instruriwrt, whether or not then due. The 30-day period will begit when the notice is given.

Unless Lender and Borrowir ~therwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montaly, payments referred to in paragraphs I and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirai by Lender, Borrower's right to any insurance policics and proceeds resulting from
damage to the Property prior to the acquisiury shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance ar2 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to occupy wiie “roperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writiuy, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s eontrol. Barrower shall not destroy, damage or impair the
Property, allow the Propesty to deteriorate, or commit waste 0. ts» Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Yisument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing v+ tivn or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s secarity-increst. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoiriation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not Jimited
10, representations conceming Borrower’s occupancy of the Property as a principal residence. < this Security Instrument ison a
lcasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquir.s fe= title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard > icements contained in
-his Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights in %05 Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea evder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lenuder’s actions may
nelude paying any sums secured by a lien which has priority over this Security Instrumen, appearing in court, paying
“gasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrureat. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurance. If Lender required mortgage insurance as a condirion of making the loan secured by this Security
Instrumem. Borrower shall pay the premivms required to maintain the mostgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required to
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ablain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage it not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments 25 a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condenmation, are hereby assigned and
shall be paid to Lender,

In the event of a to'al taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duz, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propert; immediately before the taking is equal 10 or greater than the amount of the sums sccured by this
Security Instrument immediate!v Sefore the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall b= riduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums socured immediatdy before the taking. divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall e paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately be.cc the taking is less than the amouat of the sums secured immediately before the
taking, unless Borrower and Lender otherwise acice in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Lstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or f, ufter notice by Lender to Borrower that the condenmor offers to make an
award or settle a claim for damages, Borrower fails .0 .¢-pond to Lender within 30 days after the date the rotice is given,
Lender is authorized 1o collect and apply the proceeds, at it option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, zay) application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraras ! and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeavance By Lender Not a Walver, Extension of the time for payment or modification
of amontization of the sums secured by this Security Instrument granted by e ider to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successess.in interest. Lender shall not be required to
commence proceedings against any suecessor in interest or refuse to extend time for yzyment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand madc %y the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sbuid ot be a waiver of or prectude the
excercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The (o 'enants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemsnis shall be joint and several. Any Borrower wlw o-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, g ant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, Lwndify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Lozn Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender™s address stated herein or any othet address Lender designates by notice to Borrower. Any notice provided for in this
"Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govened by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower"s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrumens. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercices this option, Lender shall give Borrower notice of acceieration. The notice shall provide a period of not
fess than 30 days (ruew the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1£ 8~rrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security lo<irument without further natice or demand on Borrower.

18. Borrower's Rigit ‘s Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security wsirament discontinued at any time prior to the eardier of: (a) 5 days (or such other period as
applicable law may specify for naniarement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry o d judsment ¢nforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dueeariaer this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or apiccments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attorLevs” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rizr:< in the Property and Rorrower's obligation to pay the sums secured by
this Secunity Instrument shall continue unchanged. {'son reinstatement by Borrower, this Security Instrument and the
cbligations secured hereby shall remain fully effective as'if ne acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to [soriower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the iNe:e 2nd this Security Instrument. There also may be one
or more changes of the Loan Servicer unrclated to a sale of the Note. If ther: i= a change of the Loan Servicer, Eorrower will be
given written notice of the change in accordance with paragraph 14 above and appiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should Le mpie. The notice will also centain any other
information required by applicable law.

20. Hazardous Suhstances. Borrower shall not cause or permit the presence, wuse. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore ¢fse to do, amything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shali rot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogniz «d tc be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuir o= other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Zavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take
all ncoessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and mdioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is locaied that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:
21. Acceleration; Remedics. Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: () the defauit; (b) the action required to cure the defanlt;
() a date, not less than 30 days from the date the notice is given to Borvower, by which the default must be cured; and
() that fatlure to cure the default on or before the date specified in the notice may result in sccelesation of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right tc assert in the foreclcsure proceeding the
non-existenice of a defavlt or any other defense of Borrower to acceleration and foreclosure. If the ddfanlt is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument withom further demand and may foreclose this Security Instrument by judictal
proceeding. Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonabdle attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Botrower waives all right of homestead exemption in the Property.

24. Riders to thi Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument. thc rovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecmrais of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable boxies);

[x_} Adjustable Rate Rider {_] Condominium Rider [ 14 Family Rider
Graduated Payment Ride: (x] Planned Unit Development Rider ] Biweekly Paymens Rider
Balloon Rider L] Rate Improvement Rider [ Second Home Rider

] vA Rider [ _] Othexts) [specify]

BY SIGNING BELOW, Borrower accepts and 2grees to the terms and covenants contained in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded wito it
Witnesses:

v

(Seal)
-Bofrower -Borrower

STATE OF ILLINOIS, County ss: C;w/\
I . a Notary Public in and for said cou ity aad statc do hereby certify

that MORGAN F. MURPHY, III and LISA RUBLE-MURPHY

avl (Seal)

. personally known to me 1o be the same persoi(s) whose name(s)

subscribed to the toregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  21st day of May . 1957
My Commission Expires:
Notary Public *
*OFFICIAL SEA.’
MARC P. YURGAITIS 97389645

Notary Public, State of Hlinois
My Commission Expircs 411 172000
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E}. Loan # 97103134

4

3 PLANNED UNIT DEVELOPMENT RIDER

- THIS PLANNED UNIT DEVELOPMENT RIDER is madc this 21st day of May .
O 1997 .and is incorporated into and shall be decmed to amend and supplemen: the Mortgage, Deed of
+ Trust or Security Deed (the *Security Instrumemt™) of the same date, given by the undersigned (the
- **Borrower™’) to secure Borrower’s Note to

Castle Mortgage, Inc.
(the *‘Lender’")
of the same date and covering the Property described in the Security Instrument and located an:

731 #A SOUTH RACINE, CHICAGO, ILLINOIS 60607
[Property Address]

The Property includs, but is not limited to. a parcel of land improved with a dwelling. together with other such

parcels and certaiu corzoon areas and facilities, as described in - COVENANTS, CONDITIONS AND
RESTRICTIONS (the **Declaration™).

The Property is a part of a plzarad unit development known as

TUSCANY CLUB VILLAS
[Name of Planmed Unit Development)

(the "*PUD"’"). The Property also inclu’s Borrower's interest in the homeowners association or equivalent

cntity owning or managing the comrmoy areas and facilities of the PUD (the *‘Owners Association") and the uses,

benefits and proceeds of Borrower's interect.

PUD COVENANTS. In addition to ‘th, <ovenants and agreements made in the Security Instrument,
Borrower and Lender further covenznt and agree a; follows:

A. FUD Obligations. Borcower shall perform (all ¢f Borrower's obligations under the PUD's Constituent
Documents. The *‘Constituent Documents™ are the: (i) Deciaration; (i) articles of incorporation, trust instrument
or any equivalent document wh ~h creates the Qwners 2sseciation; and (iii) any by-laws or other rules or
regulations of the Owners Associaton. Borrower shall prompd; p:y. when due, all dues and assessments imposed
purstant te the Constituent Documents.

B. Harard Insurance. So long as the Owners Association wamtains, with a generally accepted insurance
carrier, a ‘‘master’* or ‘‘blanket’ policy insuring the Property which is :atisiastory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards {onder requires, including fire and
hazards included within the term **extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moutiy payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on
the Property is deemed satisfied (o the extent that the required ccverage is provided by tie OU:awers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverzge provided by
the master or blanker policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, iny proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secired by the Security
Instrument., with any excess paid to Borrower.

C. Public Liability Insnrance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender. 973 856 46

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 930
Pager ot 2
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lendet’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property o* consemt to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casalty or in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the *“Constituent Documents™ if the provision is for the cxpress
benefit of Leader; .

(i) “ensination of professional management and assumption of self-management of the Owners
Association; or

(iv) any ariou which would have the effect of rendering the public liability insurance coverage
maintained by the Orvners Association unacceptable to Lender,

F. Remedics. If Banwver does not pay PUD dues and assessments whea dus, then Lender may pay them.
Any amounts disbursed by Lzac'er under this paragraph F shail become additional debt of Borrower secured by
the Security Instrument, Unless Sorrower and Lender agree o other terms of paymant, these amounts shall bear
interest from the date of disburserier. =i the Note rate an¢ shall be payable, with interest, upon notice from

Lender to Borrower requesting paymer.i.
BY SIGNING BELOW, Borrower accepts and ag.ees to the terms and provisions contained in this PUD Rider.

o) i
& 70 [
g
- o
’ Fahic
¥ e )
*) 7 -Jomower
}
J‘ ‘-,, )
LISA RUBLE-MURPHY -Bofin
(Seal)
Borrower
A (Seal)
-Borrower

37389645
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ADJUSTABLE RATE RIDER 1oan #: 97103134

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21st dayof May
1997 ., and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Tms:
or Secunty Dced (the "Security Instrument”) of the same date given by the undersigned (the “Borrower®) to secure

Borrower’s Adjustable Rate Note (the "Note") to
Castle Mortgage, Inc.
(the"Lender™) of the same date and covering the property described in the Security Instrument and located at:

731 #A SOUTH RACINE, CHICAS0, ILLINOIS 60807
[Propetty Address]

THE «OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INYEREST
RATE 87> THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROVVER. S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY.

ADINTIONAL COVEINANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenzuy and agree as follows:

A. INTEREST RATE AND MONTELY PAYMENT CHANGES
The Note provides for an initial interest rat: of 6.625 %. The Note provides for changes in
the interest rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMEY I CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of - June . 1998 , and on that
day every 12th month thereafter. Each date on which my interes: i could change is called a "Change Date.*

(B) The Index

Beginning with the first Change Date, my interest rate will bo'vased on an Index. The “Index” is the weekly
average yicld on United States Treasury securities adjusted 0 a constart mawrity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the dai= 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index v/mica is based upon comparable
information. The Not¢ Holder wilt give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Tar. and seven
eighths percentage point(s) ( 2.875 *3) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one peirentage point
{0.125%). Subject to the limits stated in Section 4(D) delow, this rounded amount will be my new ini=rost rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Familv - Fannie Maa/Freddie Mac Uniform instrument
Page 1 ot 2 Form
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The Note Holder will then determine the amount of the monthly payment thar would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 8.625 %
or less than 4.625 %. Thereafter, my interest rate wili never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest ! have been paying for
the preceding rwelve months. My interest rate will never be greater than 12.625 %.

¢E) Effective Date of Changes

My new inferest rate will become effective on cach Change Date. [ will pay the amount of my new monthly
payment bevinning on the first monthly payment date after the Change Date until the amount of my monthly
payment cuanses again.

(F) Noticr a1 Changes

The Note Holer will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment Lefire the effective date of any change. The notice will include information required by law to be
given me and also th: ti.le and telephone number of a person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF TH.: JROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secity Instrument is amended to read as follows:

Transfer of the Property or s Seneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if » heneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s pricr written consent, Lender may, at ils option, require immediate payment in
full of all sums secured by this Secuxicy ivstrument. However, this option shall not be excreised by Lender if
exercise is prohibited by federal law as of i date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submineZ 1 Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to (he transferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumptios am! that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender-ipzy charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require ¢ traisferee to sign an assumption agrecment that is
acceptable to Lender and that obligates the transferee to keep ! (2 promises and agreemenis made in the Note and
in this Security Instrument. Borrower will continue to be obligarad under the Note and this Security Instrument
urless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days irm the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Lstvment. If Bortower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies pe-iitted by this Security Instrument
without further notice or demand ont Borrower.

BY SIGNING BELOW, Borrower accepts
Rate Rider.

%8128 19108 02

P TG

1/

Wy

\Li¥\ rUBLE-FORPHY

T
d .Y 1_1 (Ses

Bormogl:

l(“‘ (S
v /i

(Seal)

-Borrower

(Seal)

97383646

-Borrowes
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LEGAL DESCRIPTION:

UNIT 7; BEING . THE WEST 24.31 FBE® OF TEB ERST 187.31 FEBT OF THE NORIH
§6.00 FEET OF THE SOUTH 152.62 FEET OF THE FOLLOWING DESCRIBED SUBJECT
PARCEL, TAXEN AS A SINGLE TRACT: THAT PART OF 1078 1 TC 10, 30 7C §2,
60 TO 73 AND TEAT PART OF VAZATED SOUTH NCRTH STREST IN C.J. HULL'S
SUBDIVISION OF SLOCK & IN CANAL TRUSIEEY SUBDIVISION OF THE SOUTHEAST
1/4 OF SECTION 17, TOWNNSHIP 39 SORTH, RANGE 1¢, BAST OF THE THIRD
PRINCIPAL MBERITIAN, IN COOK CQUNTY?, ILLINOIS, BOUNDED AND DESCRIBED AS
FOLLOWS : BEGINNING AT A POINT ON THE NORTA LINE OF WEST ROLK STREET, €
FEBET BAST OF THE RAST LINE OF SCUTHE BACINE AVENUE; THENCE EAST ALONG
THE NORTE LINE OF NEST POLK STREET. A DISTANCE OF 204.14 FEET 70 A
POINT 52 FEET WEST OF THR BAST LINE OF LOT 10 AFORESAID:; THENCE NORIB
ALONG A LINE 52 FEET WEST OF AND PARALLEL WITH TRE EAST LINE CF 10T 10
AND 10TS 30 TC 43, A DISTANCS OF 368.09 FEET 70 POINT ON THE SOUTH
LINE OF WEST VERNON PARK PLACE, AS WIDENED BY QORDINANCE 2ASSED '
DECEMBFx 9, 19C1 AND RECORDED OCTOBER 31, 1904 AS DOCUMENT XNO.
3613969, 7PENCS WSST ALORG THE SOUTH LINE OF WEST VERNON RARR PLACE,
AS WIDENFL ° DISTANCE OF 176.76 FEET T0 A POINT 34 FEET EAST OF THMER
BAST LINE QI’ SOUTH BACINE AVENUE:; THENCE SOUTHWESTERLY ALONG A
STRAICHT LINE 3 DISTANCE OF 369.22 FEET 70 2 PCINT ON THE NORTE LINE
OF W38T POLK SUFFALT, 6 FEET EAST ON THE EAST LINE OF SOUTH RACINE

AVENUE AND THE POI%T OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL B: EASEMENTS APTURTENANT TO AFORESAID PARCELS FOR INGRESS AND
EGRESS FOR THE USE AND BENERIT OF THE APORESAID PARCELS AS CREATED BY
THE DECLARATION OPF IASEM®./S, COVENANTS AND RESTRICIIONS OF TUSCANY
CLUB ViLLAS EXECOUTED SEPTEAPSY 19, 1588 AND RECORDRD SEPTEMBER 21,
19689 AS DOCUMENT 89445326 AV S AMENDED 8Y ADDEWDUM THERETO

AND RRCORDED MAY 4, 1589 AS DOCAINT NO. 89201775,

PEEMANENT INDEX NO.: 17-~17-406-042
17-17-408-041

97385645




-

Lt ]

4

UNOFFICIAL COPY

- F e U




