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THISINDENTURE, madethe_ | _duy of My, 1997, between CONNIE PANOS (hervinafhce seferred 3 43 “Morigegor”)
and PAUL PANOS, (horein refisred to as "Mortgages”) witnoxseth:

mrmmwmmmmﬁwmwmmmmmmm
i the principal sem of ONE HUNDRED TWENTY FIVE THOUSAND AND (/100 ($125,000.00) DOLLARS payabic
%o Mortgagee and delivered, 1n a1d by which said Note, Mostgagor promises o pay on or before My 1, 2037, the said principal srn pls
interest at the cate of SEVEN (7%) PERCENT. The terms of s2id Nots are incorporated by reference berein.

NOW, THEREFORE, this Mortgage is given to sexure the paymest of the seid principal sum of sonacy snd sid interest theroon
aad the pevformance of the covenants and agroements herein contained, as well as any and all rengwals, modifications or edtensions of the
wehoks or aty partof the indebteddness herehy sccured owever evidenced, with interest at such lawfal rate a3 mary be agreed upon. Any soch
renewal, modificatior. o *Kension or sy changs in the serms or ratz of interess shall not impair in any manner the validity of or pricrity of
this Mortgres, wor reese o2 Mortgagor from persscal lability fos the indcbtodness bereby secured. Therefiee, the Mortgagot ducs by thew
peecnts, grant, pesmtise, reiey <, aud canvey unto the Movigagoe, ity successors and assgns, the Enllowing described Resd Estato situased, lying
and being in e County of S cad ths Stats of [lirots, to-wit:

See Legz! Deveription Afcas’.e/ Herets and Madc a Part Hereof

PROFERTY COMMONLY KNOWNN 4%. 5350 WEST MONROE, SKOKIE, IL 60077

PIN Nos. 10-21-311.047 and 10-21-315-023
Which, with the property herematter described. is referred 0o b ey 74 the "Premises ®

TOGETHER with all improvement thercus and which may hr/cail=r be erected or placed thereon, and all appurtenances, rights,
royalticy, mineral, oll snd gas rights, and exsements thereunto belonging ad the rents, issues and profits therenf, whvich ars hereby exprexsly
comveyed and assigned to the Morigagee as additional seourity and as an eqr ) #ad primary fimd with the property herein conveyed for the
ropmyment of the moscys sccurcd by this Mortgage, and ary snd afl appurtenances, fitii-a and equipment in or that msy at any time be placed
1 atty building now or hereaticr standing on said Premesss,

It is mutoally covenanted and agreed, by and betwoen the parties horeto that, = addition to a8 other things which a lew or by
convention are regarded o fixtures, and specifically but not by way of limitation all shades and & ainys, screcns and carpety, shrebbesy, ges
and electric fodures, radistors, heaters, engines and machinery, boilers, ranges, elevators and mutars, #athtubs, sinks, watcyclosets, hesing,
papes, fanoets and other plursbing and heating fixtures, mirrors, mantels, refrigerating plants, iccbaxcs & tric refrigerstors, 4ir conditioning
ppurttas, cooking spparatus and sppurtenances, and such other goods und chaticls as may ever be lisrishes by 8 lendlord ia letting and
operating an unformished bu:lding, similar to say building sow or hereafter standing on said Premises, whva £ ¢4 30t the same st of shall
e attached to mid brilding by nails, screws, bolts, pipe connections, masonry, ot is any other manner whatsoever, (s are sow or hereafer
0 be wexed pon amid decribed Proiacs shall be conchusively doczted to the “fixtures” and an accession to the freehid sad = nart of tho vy,
whther affixed or annexed or not, snd conveyed by this Mortgags: and all the estate, 1ight, title or interest on the s § Mo igsgor io and o
saidd Prermises, property, improwcments, furaiture, apparatus, fumishings and fixtures, are hereby expressly conveyed, assigrad 7ad plodget
and s 0 aoy of the property atoresaid, which dots not so form a part and parcel cf the Real Estate o does not constituta & ~a% 2¢® a3 such
Yo is defined in the Haiformn Comncrical Code. This Mortgage iy also deetied to be a Sccurity Agreenent under the Unifortn ‘Comerical
Code for the purposs of creating hereby a sextrity interest i such propesty, which Mongagor as Detor herebry grants fo the Mor ge 2 43
Secured Party (as such terms are defined in the Uniform Corzmercial Cods).

TO HAVE AND Tt HOLD the above described Premises with the appurtenances and fixtures theretn appertaining or belonging
unto the Mortgages, its sucessors and assigns, forever, for the purposes herein set forth and for the sccurity of the said Notzs hercinbefore
descrived, and iniesest thereon and free from all rights and benefits under and by virtus of the Homestead Exemption Laws of the Stats of
[inos, whick said rights and benzfits the same Mortgagor does hereby expressly refeass and waive,

In addition, the Mortgagor covenants with the Mortgagee as follows:

1. Mortgager <hall promptly pay when due without setoff, recoupment, or deduction, the principal of and interest on tho
indedtedness evidentd by the Note, and late charges as provided in the Note

2 All payments recewed by Mortgagee under the Note and Paragraph 1 hereof shalt be applied by Mortgages first ia payment
1
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ol imerest paysblc on the Not, then to the principal of the Notes, including sny amounts considered as added thereto under the terms heroof.

3. Motgagorshall (1) pronpily repair, restore or sebuild any buildings or improvements now or hereatter on the Premises which
wy becoex: danaged or b destroved: (2) kecp said Premises in good condition and repais, withott wasts, and froe from mechanic’s or other
liens ar chaima for fien not exprossly subordinated o the lien bercof: (3) pry when due any indchtzdness whish may bo secured by s v or
charge on the Premises superior to the licn hereof and exhibit satisfactory evidence of the discharge of such prior fen 1o Mortpagee: (4)
compicte within & reasonable time any building or buildings now o st any time in process of erection wpon said Premises; () comply with
all requirements of Lew or municipal ordinances with respect to the Premises and the use thereof; (6) make no material atteeations in said
Premises except as required by taw of municipal ordinance.

4. Mortgagor shall immedintely poy when due all genern! taxes, and shaf] pay special taxes, special asseasments, water charges,
sewer sovice charges, and otber charges ngaint the Premises when due, and shal] furnish to Mortgagee duplicate receipts therefor within thirty
(30) days after payment

S. Mortgagoe shall keep all buildings and improvements now of hereatter sitiated on sid Premises tasured againg loss or
dumage by fire. lightuing and such ather risks and Razards as arc insurable undzr the present and fisture forms of all-risk fmarence poficies,
providing for peyment . v 8 insprance compenies of moncys sufficient either to pay the cost of replacing os repairing the sume o o pay in
fall the indebieduess secur! herchy, all in companies satisfuctory © the Mortgagee, wnder insurance policics payably, in cxs afbss or
daemuge,  Mortgages, sucti 170 %0 be evidkorond by the stendard mortgages claso to be attached o each policy, and shall defiver all peticies,
inchding additional and renew=l riiisies, to Mortgagee, snd in case of imsurince about 0o cxpire, shatl detiver encwal poticies not fees than
e (10 cmys prior o the respectio - fexpiration. All policies of insursace shall contain & provision requiring that the coverage evidencad
thereby shall aot be terminated or mateiy podified without thirty (30) days prior written notice to the Mortgages.

6. A Incawoflows by fircor ovtir casualty, the Mostgages (or after eatry of decree of foreckeenrs, purchuser st tha sal, o
the decres creditor, as the case may be) is hereby Zuthonzed either (i) to settie and adjust any claim under sach insurance policies without
comsent of Mortgagoe, of (ii} ¥o altow Mortgagor i e with the insurance company or companies on the wmouat i be peid wpon the lors.
I cither case Mortgagee is atthorized to collect and reveipt f2 2y such insurance money. 1£(3) Mortgagor is obligated ) restore or replacs
the demage] or destroyed buildings or improvements us fe1 142 tcrms of any lease or leasey which ame or may be prior 1 e licn of s
Mortgage, and (i) such damage or destruction does not resukt ‘a ¢ nceltation or tennination of such lease, and (%) the insurers do aot deny
lishility as to the insureds, such proceeds, after deductag theret om anv expenses incurred in the coltection Bherenf, shall, andject o the
provisions of sabparagraph B and C hereof. be used to rimbutzz outgagor for the cost of tebuilding or restoration of buildings and
mprovements on the Premises. Lo all other cases, such insurace proces:s mav. af the option of Mortgagee, &itber be applicd ia reduction of
the indehtadnes secured hereby, wiiether duc or not, ot be held by the Mortg: igos 8 3d wsed w reimburac Mortgagos for he cost of rebuilding
o resoretion of e buildings or improvements of'the Premises. In the evers: Morgagee elects toapply said insurance procends in reduction
of the indebtedness secured herehy, all expenses and fecs of solloction shall e’ b; deductod and paid $o Mortgages, and # is fnthey
cowenanted and agreod that should the net insurance proceeds be insufficient to pay the @ existing indebtedness sccured hereby. together
with all accrued interest thercon, fees and charges, Mortgagee may. at its sole election, decl.¢ “16 entire unpaid belance of the debt, secured
hereby to be immediately due and payable, and the fathure to the payment thereof shall be £ de’anh bercunder.

B, In the cvent Mortgagee elocts to permit any such insurance prococds o be apy jied ¢ pay for the cont of rebuildfing o
estoeation of the buildings and improvements on the Premises, such funds will be made available for &zt racment by Mortgagee; provided,
however, et (i) should any insurance company have, m the opinion of Mortgages, s defense against Mort o\ £ (but nob against Mortgagee)
1 any claim for payment dus to damage or destruction of the Premiscs or anty pan thereof by reason of fife r2 o2z casaalty, subenitind by
Mortgagee or sty pany an behalf of Mortgagee, o should such Company raise any defense agrinst Mortgages (1 ut ot against Mortgagor)
o auch peyment or (i) shoukd the net procords of such invurance collected by Mortgagee together with arvy fund's depomit a by Martpsgor with
Mortgagre be lesy than the estimated cont of the requisite work as determined by Mortgageee, which extimate shal inch-25 8 tegyonabls
contingoacy, then in either cass Mortgagee may, at its option. whether or mot Mortgagee hes recefved finds from any issu ‘snce ettfiemcnts,
deciure the unpaid balance of tho debt secured bereby o be immediately duc and payable, and Mottgagee wy then trost O 397,275 i tho
cxxeof sy other default horeunder. In the event such proceeds are applicd toward restoration ar rebuilding, o buildings and feror ancnts
shall be w0 revtired or rebuilt a 10 be of at leas? cqual value and substantially the samo character as prior to such denmge or destruction. Such
proccads shall be made svatlable, from time to time, vpon the Mortgages being furmished with sutisfactory evidence of the estiruted oo 2 )
completion thereof and with such architect’s certificates, waivers of lien, contmators’ sworn statements snd ofher evidence: of cout and of
peyments, inchuding msurance against mechanic’s liens and'or & performance boad o honds in form sstisfactory to Mortgages witich shall be
the sole o a dusl obligee, and which bonds shall be wistten with such surety compasy of companies as may be satisfactory fo Mortgages, AD
pians end spocefications for such pebuilding or restorations shall be oresented to and approved by Moetgages prios to the commencement of
any such repair or rebuilding  Disbursemnent of such nsurance proceeds shall not exceed ninety pervent (90%) of e value of the wark
perforroed from time to tinte, and at alf benes the undishursed balance of said procseds remnining in the hands of the Mortgagos shall do st
feast sufficient to pay for the cost of completon of the work free and clear of bicie-.

C.  lhnascoflos after foreclosure proceedings have been instituted. the proceeds of any such insurance policies, if sot apphicd
a8 afiwesaid in rebuilding or restoring the building or improvements, shall be used to pay the amount dus in accortance with any dacroe of
Siweckorurs, that may be entered in any such pocecdings, and the batance, if any. shafl bo paid to the owner of the equity of refermption if e
shal] then be entitied to the sama, or as the court may direet. by case of the foreclosure of this Mortgage, the conrt in ifs decree may provide
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that the Mortgager’s clauss attached to cach of sid wisurance policies may he cancelled and that the decree may furthey provide thatin cave
of 080 or more redemptions under said Jdecree, pursuant to the statute in such case made and provided, then and in every such case, ench
successive redemptor may cause the preceding loss clause uttached o each insurance policy to be cancelled and a mew loss clause t the
attached hereto, making the loxs thereunder payable 1 such redemptor. In the event of foreclosure sale, Mortgagee is heteby authorized,
without the copvent of Mortgagor, to assigr any and alf insoranee policies to the purchaser at (e sale, or 0 take such other sieps ¢s Martgagee
may deem advisable, to cause the interest of such purchaser 1o be protected by any of the sxid insmance policiss, Nothing contained in this
Mortgage shall create any responsibility or obligation on the Mortgagee to collect anry amount owing on any iasuzrancs policy, o rebuild, repeir
of replace any damaged or destroyed purtion of the Premises. or any improvements thereon: or to perfoms any act herermder.

7. Mortgagor hercby assign, trapsfirs and. s6t3 over unto Marigagee the entire procecds of any awerd or any cloim fr damages
for all or any part of the Prethiscs taken or damaged under the power of eminent domain or by condemnation. The Mortgagee, berehy
empowers Mortgagee., in the Mortgagec's solc discretion, to scttle, compromise and adjust any and all clims of rights arising under any
eondemnation or eminent domaim proceeding relating to the Premises or any portion thereof. Nothing contained m thrs Mortgage shal create
amy rexponsibility o7 obligation on the Mortgagee to collest ary smount owing due to any condemnation or eminent domin procosdng of t
reduild, repatr or rer ace any portion of the Premises of any improvements thereon or to perform eny sct bereunder. Morigages msy eloct to
spply the procee’’+ €9 o award upon or i redustion of the indehisdness sccared betelby, whether doe of sof, of %o require Mortgagos to resiore
o rebuild, in which v the proceeds shall be held by Mortgagee and used to reimburse Mortgagos for the cost of the reduilding or restoring
of bildings or improv amr 1ts on the Premises, in accordames with plans and specifications & bo suberitted o and spproved by Mortpagre.
Wthe Martgagor is obligate’ @ i extore o replace the damaged or destroyed buildings of improvements under the texms of axry leme of leases
which ace-or may be prior 10 U oo of this Maortgage and o such taking does not resultin cancellation or termination off such Jeswe, the xward
shall First be used to reimburse Mloitgager for the cost of rebuilding ot restoring of buildings or improvements on the Premises, provided
Mortgagor o3 not then iz default unde | this Mortgage. In the cvent Mortgagor is required ot authorized, by Mortgagee's elaction ay aforessid,
% rebuild oe restore, the proceeds of 12¢ award <hall be peid out in the same manner as is provided for the payment of insurance proceods
toward the cost of rebuilding of festoration. 1 e amount of such award is insufficient o cover the cost of rebuilding or restoration, Margagor
shall pay such costs in cxcess of the award, i bang enttled to reimbursement out of the award. Any surpius which sy remain oot of
said sward afir pryment of sich costs of rebuilding o restarabion shall, st the option of Mortgagee, be applicd on account of the indebitodness
secured hereby or be paid to any other party entithd thereto

8 Inthe cvent that the Murtgagor fails by mise inv payment or perform any act requined hereunder, the Mortgagse may, but
nced not, make said payment or perform any act in any form >3 mannzsr deemed expedient, and may, but nced not, make ful) e partial,
paymesty of principu] or interest on prior encumbrances, i any, Kod prsMase, discharge, compromise or settie any tx lien or other priot lien
o¢ title or claim thereof, or redeem from anv tax sale or forfesture afl reting saud Premises of contest any tax or assessment. All moneys peid
for sy of the purposes herein authorized and all expenses pud ar incitty o in conpestion therewith, inchuding attomeyy fecs, aud any othey
moneys advanced by Mortgagee to protect tire mortgaged Premises and the 2n hereof, plus reasenable compensation t Mortgages for each
maliy coacerning which action herein suthonzed may be taken, shall be so e de”, wdditional indebiedness socgred hereby and shall becore
nmenicly due and payable without notzce und with interest theteon at the rats payrlis o the principel outstanding under the Notes, Inaction
of Mortpages shall never be considered as s waiver of any right sccruing to it on acoor o8 of any defanit hereunder on ths part of Mortgagor.

9. The Mortgagee making any payment bereby authorized refating to taxe: or ass*stments, may do s0 according o any bifl,
statenent or estimate procurred from the appropnate public otfice without inquiry into the sccuract- of such bill, stafement or estinuate of ity
the validity of any tax. asscssment. sale. forfesture, tax lien or title of claim thereof,

10. At the option of Mortgagee, and without notice to Mortgagor, all unpeid indebtedre s seured by this Mortgegee shall,
motwichstanding anything in the Note o in this Mortgage to the contrary, become due and paysble (a) imme(ia wy in the case of dcfault wnder
the terms of the Notzs: (b) immediately in the event Mortgagor shall, without the prior written consent of Morty sgov. aell, transfey, comvey,
encumber, or assign the titls to all or any portion of the Premises, of the reats, issues, o peofits therefrom, wheth s >y operation of law,
vohmtarily ov atherovise, or shall contract to do any of the forggoing. of shall gram an option 1o enter into a contract /59 .y of the foregoing,
incinding but mot Limited to fransfer to an Dlincis Land Trust, or (c) immediately when defzult shall oocur in the periora=nes of sny other
agrecment of the Mortgagor herein contatned

11. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, Morigageo skall have the right
1 foreciowe the tien hereof. [o sy st to forechose the lien henoof. there shall bs allowed and included e additional tndettedacss im the decreo
for salc all expenditures and expenses which may be paid or tcurred by or on behalf of Mortgagee for attomeyy fees, Mortgagee's focy,
appraiser's fees, outlays for documentan and expert evidence, stenographers’ charges, publication costs and costs (which may o estimated
a3 ifeims & be expendod after entry of the decree) ol procurriag all suck abstrocts of title, title searches and examinations, guarates policiey,
Torrens certificates, and similar dats and assirances with respect to title as Mortgages may decm to be reasonably necessary efther o prosecute
such sit or to cvidense to bidders at any sale which may be had pursuant to such decroe the trus condition of the titla %0 or the value of the
Premises. A expenditures and expenses of the nature in this paragraph mentioned shall become so much additional indedtedneys secured
Berebyy and immediately duc and payable. with interest thereon at the rate payable on outstanding principal under the Notes, when paid o
incurred by Mortgagee in connection with (a) any proceeding. including probate and bankruptcy procoedings, to which cither of them shall
b & party, either as plaintiff, claimant or defendant. by teasan of this Mortgage or any indebtedness hereby secured (b) preparations for the
commencement of any suit for the foreclosure hereof after accrual of such nght to forechose whether or not actually conmmenced: or (¢)
prepazations for the deferise of ary thicatencd suit or proccoditeg which might affect the Premises or the secusity hereof, whether of not achnlly
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commenced.

12 The procoods of any farcclosure sale of the Premises shatl be distributed and applied in the fiollowing order of priority: First,
on sccourtt of aff costs and expenses mexdent to the foreclosure proceedings, including, but aot limited o, all such items as are mentioned in
the preceeding paragraph bereof, sccond, all other tems which under the terms kercof, constitute secured indebtedness in addition o that
evidenced by the Note, with interest thereon as herein provided: third, all peincipal oad interest remaining onpaid on otber Eadilities of
Mortgagor to Mortgagee: fifth, any surpius to Mortgagor, its successor of assigns, as their rights may appexr,

13, Upon oratany time the ling of a bill to foreclose this Mortgags, the court in which such bill is flod msy appoint & receiver
of wed Premises. Such appointment may be made cither before or afier sale, without notice, without regard 1o the solvency o iasolvency or
Mortgagor at the time of application for such receiver and without regard to the then value of the Premises or whether the same shall bo then
occupied as & homestesd or not dunng the perdency of such foreclosure suit, and in case of & sale and & deficiency, during the full statutory
yetiod of redemption, whether there be rents, issues. and profits, and all other powers which may be necessary or aro usual ip such cascs for
the protection, possession, control, management and operation of the Premises during the whole of said period. The court from time to time
may authorize the rociver to apply the nct income m hands in payment in whole or in part of (1) the indebtedness
wecured herebyy, o cav zcree foreclosing this Mortgage, or any tax, special assessment or other lien which may be or becoms superios o the
licn bereof of of such Zorree, provided such spplication is mads prior to foreciosure sale; (2) the deficiency in caso of & sale sad deficiensy.

14, Noactow o he cefccement of the lies ur of any provisicn bereof shall bo subject o aury definn whtich would st be good
and available to the party 127 o ing same in an action at law upon the Notes heredy secured.

15.  Morgagee shali hoc he right to inspect the Premises at all reasonable imes and aceess thereto shall be permittod fof that
PTpose.

16  Mortgagee has no duty tooziorue thetithe, bxcation, existence or condition of the Premises, aor shall Mortgages be obigated
to record this Mrotgage or to exercise any power barein given unexs exprexsly obligated by the terms bereaf, mor bo liable for sny acts or
comissions hereunder. except 1n case uf its own gro s negligence, ntmmduuonhnofﬂtumctmploymoﬂlumdnuy
require indemnrhies satisfactory to it belore exercising <oy jower herein given,

17. Mortgagee shall relcasc this Mortgage and tr iien thereof by proper instrument upon preseatation of satifactory evidence
that all indebtedness secured by this Mortgags has been fully pund.

18 Thus Mortgage and all provisions herevf. shall extend & and be binding upon Mortgagor and afl persons claiming under or
trough Maortzagor. and the word "Morteagor” when used herein shall inio’’e ol such persons and all persons lisble for the payment of the
ndebiedness or any part hereof, whether or not such persons shall have exess e’ the Notes or this Mortgage.

£9.  This Mortgage shall be poverned by and iterpreted according to the Fiws of the Stato of lllincés. In the event any provision
of the Mortgage, or the Note, conflict with said law, such conflict shall not affect any omer pr-<ision of the Mortgagn, or the Notes which can
be given effect without reference to the conflics. In this regard, the provisions of the Mort agn o4 the Note shat] be decmed scverable,

20.  The Monigagor herebn waives anv and all nghts of redemption from sale undiv asy ~eder or
decree of foreclosure of this Mortgage, vn ity awn behalf ard on behalf of cach and every person, exccerc decree
o judgment, creditors of the I. acquiring any interest in of title to the Premises subsequent to ‘he ¢+te of this Mortgage.
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STATE OF ILLINOIS }
)8
COUNTY OF COOK )
L EAA 0D, a Notary Public in and for said County, in the stete aforesaid, DO HEREBY CERTIFY at

CONNIE PANOS, personslly known to me to be the same persons whose rames ore subacribed to the fiorcgoing itstrument sppesred befire
me this dey in person and acknowlodged that she signed and delivered the 5aid instrument at bes own froe and voluntary act for the uses and
purposes therein set forth;

GIVEN under my hand und Notarial Seal this 2 day of Msy. 1997

This Document Prepared By:
Rence Heotis

Attorney ut Law

550 Woodstock Strest

Crystal Lake, lllincis 60014 Crystal Lake, 1. 50014
(815)455-0244

Yy
¥
I

apanas.miy
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LEGAL DESCRIPIION

LOT 20, LOT 21 AND LOT 22 (EXCEPT THE EAST 25.00 FEET THEREOF) IN BLOCK 5,

IN MAIN STREET AND LINCOLN AVENUE "L" SUBDIVISION OF PART OF THE WEST

1/2 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO PLAT RECORDED IN REGISTRAR'S OFFICE

JUNE 11, 1925, AS DOCUMENT NUMBER 259780, INCOOK COUNTY, ILLINOIS,
A?m,,_.-f—'- it H3

PERMANENT INDEX NUMBER: 10-21-311-047
PERMANENT INDEX NUMBER: 10-21-311-023

COMMONLY KNOWN AS' 5350-WeST MONROE, SKOKIE, IL 60077

D00

;{REA!I?PRDIN A 31.00
?m§$i 230

g *
06/52/? 823 HCW 13244
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