UNOFFICIAL COPY

. i1
OOk gglj?‘,ﬂ
AL
e WHITE
JESSE W
RRIDGEVIEW 0F e
Ml :
97385951 WYT e 3w
WL v 0.5
57385951 ¥
_06A02452 §0Z3 HCW 13346
MORTGAGE
THIS MORTGAGE {Sectriy lnsteona”yis givenon  MAY 28, 1997 . The sortgagor s
SCOTT RUCKMAN .
ANDeMICHELE RUCKMAN, HIS WIPX AS JOINT TENANTS
. own
("Borrower"). This Security Instrument is given to
HEMLOCK FEDERAL BANK FOR SAVINGS
which is organized and existing under the aws of ‘THE UNITZD 'STATES OF AMERICA , and whoss
odress is 5700 WEST 1SOTH STREET
OAX FOREST, ILLINOIS 60452 (‘1 Zodes™). Borrower owes Lender the principat sum of

ONE HUNDRED THOUSAND AND 00/100

Pollars (U.S.$  100,000.00 ).
This debt is evidencod by Borrower's note dated the same date as this Securi’y Listrument (*Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on  JUNE 1, 2012 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thi: Note, with interest, and all renswals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; sad (c) the performance of Borrower's covetiants and agreements under this
Socurity Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and convey to Lender the following
described property located in  COOK " County, Illinois: |
LOT 7 IN VERITAS EAST SUBDIVISION OF PART OF THE SOUTH EAST 4,% OF THE “
SOUTH WEST 1/4 OF SECTION 13, TOWNSHIP 36 NORTH, RANGE 12 EASY OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

97385951 }Jb'
27-13-304-015-0000 f g ‘6 O
Parcel ID #:
which has the addressof 7636 WEST 157TH STREET , ORLAND PARK Birest, ity ,
1tlinois 60462 . Zip Cade  (“Property Address”);
RANOLS-Single Family-FNMA/FHLMC UNIFORM
. INSTRUMENT Form 3014 9/90
qm‘”w Amended 8/98
DrSicay
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1§ more of the actions set forth sbove within 10 days of the giving of notice.

' 'S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on ths

gPmpmyinsmedagainstlosshyfu'e.hamdsindudedwithinthem’umdedeovmge‘mdmymhnhmds,inﬂuding

8ﬂoodsorﬂooding.fotwhichLmden\equiminm.Thisinsumeeaballbeminhinedinthelmtsmdfmﬂmpeﬁads

5:haslznderrequhemmwm“pmﬁﬁngmmmwmnmmwmmmwm’sw

9whi_chshall-notbewusomb!ywitbhdd.lf%mhﬁsmminuhmmgedm’bdlhwe.lmdmmy,nlmdﬂ’s

g on, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

- All insurance policies and renewals shall be acceptabls to Lender and shall include a standard morigage clause. Lender

L shall have the right to hold the policies and tencwals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notico to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economical'y feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuzay astrument, whether or not then duz, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ap-wer within 30 days a notice from Lender that the insurance camrier bas offered to seitle & claim, then
Lender may collect the inwrarce proceeds. Lender may uss the procesds to repair or restore the Property or to pay sums
seoured by this Security Inst:amzrz, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr <2herwise agree in writing, sny application of proceeds to principal shall not extead or
postpone the due date of the monthl; payments referred to in paragraphs 1 and 2 or change tho amount of the payments. If
under paragraph 21 the Property is acguired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prioz to the acquisiftor: s%21l pass to Lender to the extent of the sums secured by this Sectirity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance (md Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, esteblish, and use the Property #; Borrower’s principal residence witin sixty days after the execution of
thic Security Instrument and shall continue to occupy the Pevperty as Borrower's principal residence for at least ane year after
the date of occupancy, unless Lender otherwise agrees in witting, which cousent shall not be unreasonably withheld, or unless
utmmﬁnecimmshnmuistwhichmhuymdﬂauowu'tmeBonmvcrshlﬂnotdesfmy,ﬂimageotimpﬁftﬁe
Pmpedy.aﬂmvthc?mpatytodetuiontc,owommilmsteo:;%ﬁvpmy.Borm«ushaﬂbcindcﬁnﬂtifmyforfeim
action or proceeding, whether civil or criminal, is begun that in Lesidzs"s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security frsiument or Lender's security intesest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ta~ a tion or proceeding to be dismissed with 8 ruling
that, in Lender's good faith determination, precludes forfeiture of the Boreiwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security (mter:st. Borrower shall also be in default if
Borrower, during the loan application process, gave materiatly false or inaccurate infozm=tion or statements to Lender (or fiiled
to provide Lender with any material information) in comection with the loan evidences! by 2 Nots, including, but not limited
to, representations concerning Bosrower's occupancy of the Property as 3 principal residene. £ his Security Instrument is cn &
leasehold, Borrower shall comply with sll the provisions of tho leass. If Bomower acquires s title to the Property, the
teasehold and the fee title shali not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants vad ‘gm=ements contained in
this Security Instrument, or thers is a legal proceeding that may significantly affect Lender’s rights in - Froperty (such as a
proceeding in bankruptcy, probate, for condemnation cr forfeiture of to enforce Laws or segulations), thec "erder may doand
plymmismmmmmofmmmm'sﬁmm&ohom.l.n:{’a‘;wtimsmy
indudopayingmyamsmmbya&mwhithhaspﬂoﬁtymﬂﬁs&unityhmwghmpﬁns
msmablealtomcys‘fwsmdmwﬁugmtthmpqumakempaimMmoughLmdﬂmyuhwﬁmmduﬁspmgnph K
7, Lendzr does not bave to do so. '

mwummmdﬁmwﬂwhnhuﬂumkﬁmmmh7mﬂhﬂmedeMdauﬁ&MWMNﬁmdwﬂm
mwmmLUm&mmmmmMdeymwmmmmm@
date of dishursement at the Note rate and shall be payabls, with interest, upon notice from Lendet to Borrower requesting

L . :
mm:.nmuugagem‘mlfmmmdmnmhmnmuamﬁﬁonofmﬁngthalmmbymmw
lnsu\ml.Bumwush:ﬂpaymepmmiumsmquilﬁdmminninmwmmmwmmIf.fcunytusqn.the
mwmwmmﬁwmmwmmmbmemBomwershaupaythepmminmmqmmdm
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Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severahility. This Security Instrument shall be governed by federal law and the lsw of the
jysisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Secarrity Instrument or the Note which can be
given effect without the cooflicting provision, To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower’s Copy. Botrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if & bensficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender muy, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dats
of this Security lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froo- the dato the notice is delivered or mailed within which Borrower st pay all sums secured by this
Security Instrument. (v Porrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Securi®y J=strument without further notice or demand on Borrower.

18. Borrower’s Rizk: n Reinstate, If Borrower meets certain conditions, Bomrower shall have the right to have
enforcement of this Security !*munent discontinned at any time prior to the earlier of: (s) § days (or such other period as
typliablelnvmayspecifyfm:-c;;;:tatemml)heforemleoftha?roputywmnttomypowerof:alomuimdinthis
Secusity Instrument; or (b) entry of « jrdgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would < due mader this Security Instrument and the Nots as if no acceleration had occurred; (b)
cures any default of sny other covensnts ‘or agieemants; {c) pays all expenses incurred in enforcing this Secuvity Instraoment,
including, but not limited to, reasonable attumevs™ fees; and (d) takes such action as Lender may reasonably require to assuro
that the lien of this Security Instrument, Lender s sights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Vlpon reinstatement by Bomower, this Secunity Instrument and the
obﬁpﬁmsswurdhuebyshaﬂmﬁnﬁﬂyeﬁmﬁvcudmawdmﬁmhadmwd.ﬂm.lhisdgmwminmﬂnﬂ
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Ncte o. a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice B¢ rrower. A sale may result in g change in the entity (known
a5 the “Loen Servicer™) that collects monthly payments due under 1ar Note and this Security Instrument. There also may be ons
or more changes of the Loan Servicer unrelated to a sale of the Note. if iaeoe is a change of the Loan Servicer, Rorrower will be
given written notice of the change in accordance with paragraph 14 above ¢.d applicable law. The notice will state the name and
address of the new Lon Servicer and the address to which payments shouid be =ade. The notice will also contain any other
information required by applicable law.

20. Harardous Substances, Borrower shall not canss or permit the presencs, wte, disposal, storsge, or releass of any
Hazardous Substances un or in the Property. Borrower shall not do, nor allow acyeio lse to do, anything affecting the
hupatythnisinviohﬁonoflnyﬁnvimnmhlhw.mpzwedhgtwomsh’iMappIytolhomm.m
mmmmehnpuqofmnqmﬁﬁaofﬂwdmsmﬂnimgmmnyrenocn‘wltobnppmprimlomrml
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, liweui* or other action by any
govemmmﬂlormguhwry:gencyorpﬁmpmyinvolvingthchopatynndmyﬂamdousswjmﬂnvhmmulm
of which Borrower has actual knowledge. If Borrower leams, of is notified by any governmental or regdatory authority, that
mymmvdorothermdiaﬁmofmyHamdmuSubmmnﬂwﬁng&erputyiswy,Bomwusmtpmmpﬂym
all necessary remedial actions in accardance with Environmental Law.

As used in this paragraph 20, *Hazardous Substanices” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammzble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive materials. As used in
this paragraph 20, *Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lenger shalt give notice to Borrower prior to acoeleration following Borrower’s breach
Mmmthmmmetmmmmnmphﬂm
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