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This instrument was prepared by
and after recording return to

Riemer & Braumstein

Three Center(Plaza

Boston, Massazhucetts $2108
Attn: James H. Lerder, Esquire

NOIICE OF NEGAIXY. PLEDGR. TRANSFER AND RESTRICTION
ON_DFEY £l QPMENT AGREEMENT

This Notice of Negative rledge, Transfer and Restriction on
Development Agreement (the “Agresment”) is entered into as of
this 28th day of May, 1997, by anc between MEDG/BUCK 123 LIMITED
PARTNERSHIP, a Delaware limited partnership with a mailing
address at c¢/o The John Buck Company, (Szars Tower, 233 South
Wacker Drive, Suite 550, Chicago, I1lindis 60606 {the
“"Borrower”;, LASALLE NATIONAL BANK, a national banking
association, not personally but sclely as suczassor trustee to
Lasalle Naticnal Trust, N.A. under a certain T *3t Agreement
dated November 21, 1986, also known as Trust No. 111774 {the
*Trustee*) and FLEET NATIONAL BANK, a national bauking
association with a place of business at 111 Westmirster Street,
Suite 800, Providence, Rhode Island 02903 {the “"Agent'), as agent
under a certain Texm Loan Agreement of even date (the *Loon
Agreement”} among the Borrower, Fleet National Bank and tre other
lending institutions (the *Lenders*) which become parties o the
Loan ({defined below). Unless ctherwise defined herein,
capitalized terms shall have the same meanings as set forth in
the Loan Agreemeng.

200S8CL6

For good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the Borrower hereby
represents, warrants and agrees and the Trustee represents and
agrees as follows:

1. That the premises described on Exhibit A annexed hereto, and
incorporated herein by reference known as 505 North State

Street, Chicago, Illinois (hereinafter, the *Vacant ﬁpi}/
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Parcel”}, is presently owned solely by the Trustee and is
presently free and clear of all liens and encumbrances,
except for those liens and encumbrances set forth on Exhibit
B annexed hereto, and incorporated herein by refersnce.

Subject to the provisions of this Agreement, until payment
in full of all liabilities, obligations and indebtedness
owing by the Borrower to the Agent and the Lenders under and
pursuant to the Loan Documents, including, without
limitation, those liabilities, obligations and indebtedness
referred to in the Loan Agreement, and owing pursuant to a
certain Promissory Note of even date made payable hy the
Borrower to the Agent in the original principal amount of
$70,000,000.00, or any replacements, amendments or
substitutions thereof {the "Loan”} that the Borrower and/or
Trustee will not, without the prior written consent of a
duly authurized officer of the Bank, (i} sell, lease,
transfer. convey, hypothecate, or otherwise dispose of the
Vacant Parcel olor any portion thereof), {ii) in any way
voluntarily encumber the Vacant Parcel {or any portion
thereof) or (iii) permit the development of the Vacant
Parcel {or any porticn thereof).

Provided no default ¢r cvent of default exists under the
Loan Agreement, upon written reguest from the Borrower and
Trustee, the Agent and the lenders shall permit the Borrower
and/or Trustee to develop, zacumber or transfer the Vacant
Parcel as long as the Borrower complies with the terms and
conditions of Section 9.21 of the Loan Agreement.

This Agreement constitutes the legal, wvalid and binding
obligation of the Borrower and Trusiee in accordance with
the terwms hereof and has been duly authorized, executed and
delivered.

This Agreement shall be binding upon the Borzawer and
Trustee and upon their respective representatives,
successors and assigns and shall inure to the beuefit of the
Agent and Lenders the Agent's and Lenders’® permiited
successors and assigns.

All notices, requests and other communications hereundex
shall be made in the manner set forth in Section 16.1 ¢f the
Loan Agreement.

This Agreement, and all rights and obligations hereunder,
including matters of construction, validity, and
performance, shall be governed by and construed in
accordance with the laws of the Commonwealth of
Massachusetts.

<00880L6
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Trustee's Exculpation. This Notice is executed by the

Trustee, not perscnally, but as Trustee as aforesaid, in the
exexcise of the pcwer and authority conferred upon and
vested in it as such Trustee (and said Trustees hereby
warrants in its individual capacity that it possesses full
power and authority to execute this instrument}, and it is
expressly understocd and agreed that nothing contained
hereinr shall be construed as creating any liability on said
Trustee personally to pay the Note or any interest that may
accrue thereon, or any Obligations, or to perform any
covenant, representation, agreement or condition, either
express oy implied, or with regard to any warranty contained
in this Notice except the warranty made in this Paragraph,
all such liavility, if any, being expressly waived by Agent
and b7 svery person now or hereafter claiming any right or
security hereunder; provided that nothing contained kerein
shall b¢ construed an any way so as to affect or impair the

ien of this Notice or construed in any way so as to limir
or restrict any of the rights and remedies of Agent in any
enforcement Of the payment of the Obligations out of and
from the securily given therefor or construed in any way so
as to limit or restxict any of the rights and remedies of
Agent under any other document or instrument evidencing,
securing or cuaranty.ng the Obligations.

founrerparts. This Agre:sment may be executed in several
counterparts, each of whici when executed and delivered is
an original, but all of which vogether shall constitute one
instyument. In making proof »f this Agreement, it shall not
be necessary to produce or accorot for more than one such
counterpart which is executed by “he party against whom
enforcement of such Agreement is scusht.
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- IN WITNEZSS WHEREQOF, the Borrower and Trustee have caused
their hand and seal to be affixed hereto as of the date first

written above.

BORROWER :

MKDG/BUCK 123 LIMITED PARTNERSHIP, a
Delaware iimited partnership

By: 515 Venture Company, L.L.C., a
Deiaware limited liability company,
its general partner

By: RN Land Development Company,
L.L.C., a Delaware limited
ligbility company, its
managing member

By: Buck River North L.L.C.,

2 Delaware limited
liability company, cne of

itz manggiag, members
By :z 2 S——j
Print Qme:@)n @ 0}&31?&&/ /

One of its Co-Managers

Trustee:

Lasalle National Barx, not individually,
but solely as successor trustee to
Lasalle National Tryst, N A. under a
certain Trust A ment d-ted November
21, 1986, also #rfown as ;1‘::'1?3. 111774

le: & YICE Ph P = ' g
I

BY; fj/ / ores %

Title: .mbm ﬁﬁm

[
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STATE OF ILLINOIS)
) £5.
COUNTY OF CCOK }

I, ?’&%ﬂé , 4 Notary Public in anfm%or aid County, in the
State aforesaid, “do hereby certify that N 6 p'tntiely , one
of ths Co-Managers of Buck River North L.L.C., cne of the Managing
Members of RN Land Development Company, L.L.C., the Managing Member
of 515 Venture Company, L.L.C., the general partner of MKDG/Buck
123 Limited Partnership, a Delaware limited partnership, who is
personally known to me to be the same pexson ch):s% name is
subscribed to the foregoing instrument as such & - maragy”
appeared before me this day in person and acknowledged that he
signed apd delivered said instrument as his own free and veoluntary
act and as the free and voluntary act of said company, for the uses
and purposes therein set forth.

-

n GIVEN undar mx»}%%gg»ﬁ%g}mg%grial seal this 9«5’ day of

‘_J'J-_L}_, 1997, F P ALSEAL” %
Llisxd- Apy

EibalL icp?f " g

ke, inois & /
iﬁm&jﬁsmm&w otary Public ¥ ./
61!))1)))))2}. PERRIIIIRIIIIIINN

TN

STATE OF ILLINOQIS,
; E§S.

COUNTY OF COCK

iOWE
I, VICKI b . & Notary Public in and fer,said County, in the
State aforesaid, do hereby certify thar JOSEBH W LANG | the

§§ VICE PRESIDINT  and  CerhoR |, t11o ARNGTANT BECAETARYE Lasalle
ational Bank, a national banking associntion, who are perscnally

known to me to be the same persons whose ranes are subscribed to
the foregoing instrument as such . SR VICL PRESIDENT  and

NGTANT SECREWRY T appeared before me this 23y in person and

acknowledged that they signed and delivered said instrument as
their own free and voluntary act and as the free and voluntary act
of said company, Zoy the uses and purposes thereii set forth.

A
b GIVEN under my hand and notarial seal this £~Lf~day of

iii':?-‘,‘ 1897,
‘_7: ’
%’1494— JJ‘_}JJ"-’

H

__*__’
Notary Public

"OFFICIAL SEAL™
VICK! HOWE |,

OTARY PUBLIC 5TATE OF LLINOB:
Cociasi .

-

<00S8846
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Exhibit A

The land and all improvements located thereon located at 505
North State Street, Chicago, Cook County, Illinois more
particularly described as follows:

THAT PART OF LOTS 7 THROUGH 12, ALL INCLUSIVE, TOGETHER WITH THE
EAST-WEST ALLEY VACATED BY ORDINANCE PASSED APRIL 13, 1984 AND
RECORDED AUGUST 3, 1984 AS DOCUMENT NUMBER 27199505, LYING SGUTH OF
AND ADJOINING LOTS 1 THROUGH & AND LYING NORTH COF AND ADJOINING
SAID LOTS 7 THROUGE 12, IN BLOCK 15, IN KINZIE'S ADDITION TC
CHICAGC I SECTION 10, TOWNSEIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRLJICZIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:

COMMENCING A1 THE NORTHWEST CORNER OF BLOCK 15 AFORESAID; THENCE
SOUTH 0 DEGR=EZ 06 MINUTES 53 SECONDS EAST, ALONG THE WEST LINE OF
SAID BLOCK, 110.2¢ FEET TO A POINT ON THE SOUTH LINE OF THE NORTH
110.00 FEET OF BLOCK 15 AFORESAID, SAID POINT BEING ALSC THE POINT
OF BEGINNING OF 7HE TFCLLOWING DESCRIBED PARCEL OF LAND; THENCE
SCUTH 89 DEGREES 52 MINULES 51 SECONDS EAST, ALONG SAID SOUTH LINE,
141.40 FEET; THENCE SOUT: 44 DEGREES 52 MINUTES 51 SECONDS EAST,
€.20 FEET TO A POINT ON THE SOUTH LINE OF THE NORTH 114.38 FEET OF
BLOCK 15 AFORESAID; THENCE S0UTH B9 DEGREES 52 MINUTES 51 SECOND3S
EAST, ALONG SAID SOUTE LINE, £ 25 FEET; THENCE SOUTH 44 DEGREES 52
MINUTES 51 SECONDE EAST, 147.81 FFET TO A POINT ON THE SCUTH LINE
OF BLOCK 15 AFORESAID, SAID PCINT BEING 46.01 FEET (AS MEASURED
ALONG SAID SQUTH LINE} WEST OF TrE SOUTHEAST CORNER OF BLOCK iS
AFQORESAID; THERCE NORTH 89 DEGREES 41 MINUTES 45 SECOND WEST, ALCNG
THE SOUTH LINE OF SAID BLOCK, 255.1X 7FET TO ITS SOUTHWEST CORNER
THEREOF; THENCE NCRTH 0 DEGREES 06 MINUTLR 53 SECONDS WEST, ALONG
THE WEST LINE OF BLOCK 15 AFORESAID, 108.01 TTET TO THE HEREINABOVE
DESIGNATED POINT CF BEGINNING, IN COOK COUNTY, ILLINOIS

ARER = 21,738.9 SQUARE FEET QDR 0.4991 ACRES.

P.I.N.: 17-10-123-013

Commonly known as: 515 North State Street
Chicago, Illinois
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