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ThYé instrument was prepared by
and after recording return to:

Riemer & Braunstein

Three Center 2laza

Boston, Massachusetis 02108
Attn: James B. Crerner, Esguire

LEASE SURORDINATION. NON-DISTURBANCE

~~nenpLo

This agreement {"Lease Subordination, Non-Disturbance of
Possession and Attornment Agleeuent” or *"Agreement™) is made as
of the 2#th day of May, 1957, among (i) Fleet Natiocnal Bank, a
national banking association having a place of business at 111
Westminster Street, Suite 800, Providence, Rhode Island 02503,
as agent (the "Agent"™) under a Term Lcan Agreement (the ™Loan
Agreement”) of even date among the Borrower {defined below},
Fleet National Bank and the other lendiag institutions which
become parties to the Loan Agreement (Fleet National Bank and the
other lending institutions which become partizs to the Loan
Agreement are coilectively referred to as the "lLenders*® and
individually as the "Lender"}, (ii) MKDG/BUCK 123 Limited
Partnership, a Delaware limited partnership having an address a!
c/o The John Buck Company, Sears Tower, 233 South Wacker, Suite
5585, Chicago, Illinois 60606 (the "Borrower”] and LaSalle
Naticnal Bank, & nacicnal banking association, not pecucnally t
solely as successor trustee to LaSalle National Trust,./F.A. um
a certain Trust Agreement dated November 21, 1386, also knaown
Trust MNo. 111774 {collectively, "Landlord”}, and (iii} Amelrica
Medical Association ("Tenant*”).

I 3 Provisi

A. Agent is relying on this Agreement as an inducemen!
Agent and the Lenders in making and maintaining a loan ("Loa
secured by, among other things, a Mortgage and Security Agre
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dated as of May 28, 1937 ("Mortgage®) given by Landlord covering
property cormonly known as and numbered 515 North State Street,
Chicago, Cock County, Illincis (*Property”}., as further described
on Exhibitr B atrached hereto. Agent is alsc the "Assignee” under
a Collateral Assignment of Leases and Rents ("hAssignment”) dated
as of May 28, 1997, from Landlord with respect to the Property.

B. Tenant is the tenant under that certain lease ("Lease")
dated December 9, 1986, as amended (see Schedule I attached
hereto for a list of amendments), made with Landlcrd, covering
certain premises {"Premises”} at the Property as more
particularly described in the Lease and in the "Memo of Lease"
which has bean recorded as document number 87328687 in the Office
of thé Recorder of Cook County, Illinois.

C. Rgent and the Lenders require, as a condition to the
making ard maintaining of the Loan, that the Mortgage be and
remain superior to the Lease and that its rights under the
Assignment p2 ecognized.

D. Tenant zequires as a condition to the Lease being
subordinate to the dortgage that its rights under the Lease be

recognized.

E. Agent, Landlcrd, and Tenant desire to confirm their
understanding with respecr to the Mortgage and the Lease,

NOW, THEREFORE, in consideration of the foregoing, the
mutual covenants and agreements contained herein, and other
valuable consideration, the rece¢ip~ and adequacy of which are
hereby acknowledged, and with the upderstanding by Tenant that
Agent shall rely hereon in making and maintaining the Loan,
Agent, Landlcrd, and Tenant agree as frlilows:

i. Subordination. The Lease and the rights of Tenant
thereunder are subordinate and inferiur to the Mortgage and
any amendment, rensawal, substitution, exrension or
replacement thereof and each advance made. thereunder as
though the Mortgage, and each such amendmen(, renewal,
substitution, extension or replacement were exaruted and
recorded, and the advance made, before the execution of the

Lease.

2. Non-Disturbance. So long as Tenant is not in default
{beyond any period expressed in the Lease within which

Tenant may cure such default) in the payment of rent or in
the performance or cobservance of any of the terms, covenants
or conditions of the Lease on Tenant's part to be performed
or cbserved, (i} Lender shall recognize the Lease, (ii)
Tenant's occupancy of the Premises shall not be disturbed by
Agent in the exercise of any of its rights under the
Mortgage during the term of the Lease, or any extension or
renewal thereof made in accordance with the terms of this

£00SKeLE
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Agreement, and (iii) Agent will not join Tenant as a party
defendart in any action or proceeding for the purpose of
terminating Tenant's interest and estate under the Lease
because of any default under the Mortgage.

Attorpment and Certificates. In the event Agent succeeds to

the interest of Landlord as Landlord under the Lease, or if
the Property or the Premises are sold pursuant to the
Mortgage, Tenant shall attorm to Agent and the [enders, or a
purchaser upon any such foreclosure sale, and shall
recognize Agent and the Lenders, or such purchaser,
thereafter as the Landlord under the lLease. Such attornment
shall be effective and self-operative without the execution
of any further instrument. Tenant agrees, however, to
execute and deliver at any time and f£rom time to time, upon
tlie-request of any holder(s} of any of the indebtedness or
other obligations secured by the Mortgage, or upon regquest
of auy such purchaser, {a) any instrument or certificate
which, 31 .the reasonable judgment of Tenant and such

holder (s}, or such purchaser, may be necessary or
appropriate in any such foreclosure proceeding or otherwise
to evidence susl attornment, and {b) an instrument or
certificate regaeiding the status of the Lease, consisting of
statements, if true {(and if not true, specifying in what
respect), (i) that ‘he Lease is in full force and effect,
(i1} the date through which rentals have been paid, {iii}
the duration and date of the commencement of the term of the
Lease, {iv} the nature <f uany amendments or modifications to
the Lease, {v} that to the best of the Tenant's knowledge no
default, or state of facts, ‘which with the passage of time,
or not.ce, or both, would constitute a default, exists on

the part of either party to the Tease, and {vi) the dates on

which payments of additional renc, if any, are due under the ss
Lease. &
Limitazions. If Agent exercises any ot iis rights under the gﬁ
Assignment or the Mortgage solely with respect to the -]
payment of rent under the Lease, or if Agent or any ég

purchaser shall succeed to the interest of Leadlord under
the Lease in any manney, or acqQuire the Properiv, upos or
after any foreclosure of the Mortgage, or any deed in lieu
therecf, Agent or such purchaser, as the case may ba. shall
have {(to the extent permitted by law) the same remedies by
entry, action or otherwise in the event of any default by
Tenant (beyond any period expressed in the lease within
which Tenant may cure such default) in the payment of rent
or in the performance or observance of any of the terms,
covenants and conditions of the Lease on Tenant's part to be
paid, performed or cobserved that the Landlord had or would
have had if Agent or such purchaser had not succeeded to the
interest of the present Landlord. From and after any such
action as described in the immediately preceding sentence,
Agent or such purchaser shall be bound to Tenant under all
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the terms, covenants and conditions of the Lease, and Tenant
shall, from and after such action, have the same remedies
against Agent, or such purchaser, for the breach of an
agreemen: contained in the Lease that Tenant might have had
under tha Lease against Landlord, if Agent or such purchaser
had not succeeded to the interest of Landlord. EBrovided,
however, that Agent or such purchaser shall only be bound
durirg the period of its ownership, and that in the case of
the exercise by Agent of its rights under the Mortgage, or
the Assignment, or any combination thereof, or a

foreclosure, or deed in lieu of foreclosure, all Tenant
¢laims shall be satisfied only ocut of the interest, if any,
of Agent, or such purchaser, in the Property, and Agent and
such purchaser shall not be {(a} liable for any act or
ouission of any prior landlord (including the Landlord); or
(r;}) liakle for or incur any obligation with respect to the
construction of the Property or any improvements of the
Premisce or the Property; or {c) subject to any offsets or
defenses #hich Tenant might have against any prior landlord
(includiry the Landlord); or (d) bound by any rent or
additional rent which Tenant might have paid for more than
the then current rental period to any prior landlord
{including the Landlord}; or (e} bound by any amendment or
medification of “h: Lease {except for any amendments or
modifications that arz specifically contemplated by the
Lease, e.g. rights ¢/ expansion under Paragraph 30D of the
Lease}, or any consent to any assignment or sublet {(to the
extent that the Landloxd'zs consent is reguired under the
Lease to said assignment < sublease), made without Agent's
prior written consent; or {f; bound by or responsible for

any security deposit not actuzily received by Agent; or (g)
liable for or incur any obligaticn with respect to any

breach of warranties or representatinns of any nature undexr
the Lease or otherwise including without limitation any
warranties or representations respecting use, compliance &g
with zoning, landlord‘'s title, landlori’s authority, &
habitability and/or fitness for any purpcse, or possessicnnab
oxr (h} liable for consequential damages. Tl foregoing

shall not, however: (i} relieve Agent or such purchaser, oég;
the okbligation to remedy or cure any conditicrs at the D
Premises the existence of which constitutes a uLandlord w
default under the Lease and which the Tenant has provided

the Agent with a timely copy ¢of any notice of default and

the rights to cure such default pursuant to the provisions

of Paragraph 19.B of the Lease and which defaults continue !
uncured or unremedied at the time of such succession or %
acquisition, or {ii} deprive the Tenant cof the right to ;
terminate the Lease for a breach of Landlord covenant which f
is not cured as provided for herein and in the lLease., or ‘
(iii) abrogate any right to offset which Tenant may have
under Paragraph 228 of the Lease that exists as of the date
that Agent or any purchaser succeeds to the interest of
Landlord under the lLease and for which the Tenant has
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provideé the Agent with a timely copy of any notice of
default and right to cure as provided in Paragraph 1%.B.

The Agert and the Tenant agree that if the Agent succeeds to
the interest of the Landlcrd under the Lease that the Tenant
shall not be liable for conseguential damages.

Nothing herein contained is intended, nor
shall it be construed, to abridge or adversely affect any
right or remedy of: {a) the Landlord under the Lease, or any
subsequent landlord, against the Tenant in the event of any
default by Tenant {beyond any period expressed in the lLease
within which Tenant may cure such default} in the payment of
rent or in the performance or observance of any of the
terms, covenants or conditions of the lLease on Tenant's part
t& be performed or cbserved; or {b) the Tenant under the
Lé¢ase against the original or any prior landlord in the
evenr, _of any default by the original landlord to pursue
claims against such original or prior landlord, whether or
not suck claim is barred against Agent or a subsequent
purchases.

Notice and Rigbt to Cure. Tenant agrees to give Agent a
copy of any nctice of default and the rights to cure such

default pursuant/ to the prcvisions of Paragraph 19.B of the
Lease.

. Any notice ¢r communication required or permitted
hereunder shall be in writing, and shall be given or
delivered: (i} by Unitea-Jtates mail, registered or
certified, postage fully pizpaid, return receipt requested,
or {ii)} by recognized courier pervice or recognized
overnight delivery service; ard in any event addressed to
the party for which it is intendad 3t its address set forth
below:

To Lender: Fleet National RBank
111 Westminster Street
Providence, Rhode Island 02903
Attention: Patrick U Burns,
Vice President

with a copy to: Riemer & Braunstein
Three Center Plaza
Boston, Massachusetts 02108
Attention: James H. lLerner, Esqu

HE00SBELE

To Tenant: American Medical Association
515 North State Street
Chicago, Illinois 60610
Attention: William T. Zimmermann

with a copy to: American Medical Association
£15 North State Street
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Chicago, Illincis 60610
Artention: Office of the General
Counsel

and with a copy to: Sidley & Austin
One First National Plaza
Chicago, Illinois 60603
Attention: Albert Ritchie, Esquire

or such other address as such party may have previously
specified by notice given or delivered in accordance with
the foregoing. Any such notice shall be deemed to have been
given ard received on the date delivered or tendered for
d:livery during normal business hours as herein provided.

Bo Jral Change. This Agreement may not be modified crally
or r Aany manner than by an agreement in writing signed by
the paities hereto or their respective successors in
interest.

Successors ard. Assigns. This Agreement shall inure to the
benefit of and ho binding upon the parties hereto and the
Rgent on behall ol the Lenders, their respective heirs,
personal representitives, successors and assigns, and any
purchaser or purchaisars at foreclosure of the Property or
any portion thereof, and their respective heirs, personal
representatives, successcrs and assigns.

2 .~ ‘Tenant acknowledges that it has
notice that the lLease and vocz rent and all sums due there-
under have been assigned to Xgent as part of the security
for the obligatiens secured by 'ihe Mortgage. In the event
Agent notifies Tenant of a defaulc under the Loan and
demands that Tenant pay its rent and-all other sums due
under the Lease to Agent, Tenant agrees that it will honor
such demand and pay its rent and all oraer sums due under
the Lease to Agent, or Agent's designated agent, until
otherwise notified in writing by Agent. Landlord Ea
unconditionally authorizes and directs Tenant t©o make rentyj
payments divectly to Agent following receipt Of such notid®
and further agrees that Tenant may rely upon such notice &
without any cbligation to further inguire as to wasther orS
not any default exists under the Mortgage or the Assignmenf?
and that Landlord shall have no right or claim against -
Tenant for or by reason of any payments of rent or other
charges made by Tenant to Agent following receipt of such
notice.

i . %o loeng as the
Mortgage remains undischarged of record, Tenant shall not
amend, modify {(except for any amendments or modifications
that are specifically contemplated by the Lease, e.g. rights
of expansion under Paragraph 30D of the Lease), cancel or
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rerminate the Lease {unless Tenant has compiied with the
provisions contaired in Paragraph 15.B of the Lease to the
extent applicable), or consent to an amendment, modification
iexcept for any amendments or modifications that are
specifically contemplated by the Lease, e.g. rights of
expansion under Paragraph 30D of the Lease), cancellation or
termination {unless Tenant has complied with the provisions
contained in Paragraph 19.B of the Lease to the extent
applicable} of the Lease, or agree to subordinate the Lease
to any other mortgage, without Agent's pricr written consent
in each instance.

Captions. Captions and headings of sections are not parts
of this Agreement and shall not be deemed to affect the
w-coning or construction of any of the provisions of this
Agrcement.

Counteivarts. This Agreement may be executed in several
counterparts each of which when executed and delivered is an
originai, but all of which together shall constitute one
instrunent.

Govern:ng Law. - This Agreement shall be governed by and
construed in accerdance with the laws of the State of
Illincis.

Parties Bound. The provisions of this Agreement shall be
binding upon and inure to the benefit of Tenant, Agent,
Lenders and Borrower and ‘heir respective successors and
assigns; provided, however, ~eference to successors and
assigns of Tenant shall not Copstitute a consent by Landlord
¢r Boyrower to an assignment or sublet by Tenant, but has
refereace only to those instances. ji which such consent is
not required pursuant to the Lease (©» for which such consent
has bean given.

s . The Rgent acknowledges that the Rgent is
acting on behalf of the Lenders and that the Agent has the
authority to execute this Agreament.

mn ,__!:ffu-‘..::.z is £2emtad By LTI TRTTOAL 1T, 89 peTEInANly Dot oselcly
#ITIVLL LD oRIATOIIIS, fm ehe wmrzolsc ef fma oot ooz eSOty ot oTTY
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IN WITNESS WHEREOF, the parties hereto have caused this
Agreement to be duly executed as of the date first abcve written.

AGENT:

FLEET NATIONAL BANK, AGENT

BY:
Name
Title:

Date executed by Agent:

TENANT -

AMERICAN MEDICAL ASSOCIATION

L?jﬁﬂ_ BY :_W g MW%

Name: Kennath E. Monroe
Title: Deputy Executive Vice President §
Chief Operating Officer
Date executed by Tenant:May 27, 1997

STATE COF ILLINDIS

Cock County, ss. May _ , 1997

Then personally appeared before me -~ = , a
Vice-President of Fleet Natiocnal Bank and zcknowledged the
foregoing to be his free act and deed and the free act and deed
of said Fleet National Bank.

Notary Public
My Commission Expires:

L'Ot)smq:g,s
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IN WITNE3S WHEREOF, the parties hereto have caused this
Agreement to be duly executed as of the date first above written.

AGENT:

: _{. [
Date executed by Agent: #‘?7

TENANT :
AMERICAN MEDICAL ASSOCIATION

BY:

Name:
Title:

Date executed by Tenant:

STATE OF ILLJINOCIS

Cook County, ss. }!ayaﬁ, 1557

—

Then personally appeared before me jﬁlﬁf ik, T Buwns | ,
Vice-President of Fleet National Bank and acrunwledged the
foregoing to be his free act and deed and the {ree act and deed

of said Fleet National Bank.
ﬁ -
BRI L SNy ﬁi . W‘?‘B 5

$ COFFICKALSEnL” - Notary Public ¥ 3

;é Efa L Lop= 3 My Commission Expires: Mmfof
< Motary Public, State of Hlinois &

et il - b

%, #1y “eovonistion Expires HI4AR S

Whidio: .o LIRS

92385004
-a_
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STATE OF ILLINGIS

Cook County, ss. May 27, 19%7
Then personally appeared e me Lhe

Fenneth E. Monroe being the k}f—‘ Ey FREcdtiSe 2%“%&

American Medical Association Entgeffeaﬁﬁn"'fﬁgé Eﬁ%ﬁﬁ above}, and

acknowledged the foregeing to be his/her free act and deed and

the free act and deed cof such Tenant.
OFFICIAL SEAL M g X

JOSEPH E SIMONAITIS ota&y Publikc

NOTARY FUBLIC, STATE OF S.LINOS y Commission Expires:
Y COMMIBSION SKPIES-S3/1800

MKIC,/RUCK 123 Limited Partnership, as Landlord under the
Lease, and Borrower under the Mortgage and Security Agreement,
the Loan Agrecencent and the other Loan Documents, agrees for
itself and its successors and assigns that:

1. The above agreemont does not:

a. constitute a waiver by Agent of any of its rights under
the Mortgage and Security Agreement or any of the other

Loan Documents; oY

b. in any way release Poyrower from its cobligations to
comply with the terms, provisions, conditions,
covenants and agreemencs #nd clauses of the Mortgage
and Security Agreement ard other Loan Documents;

2. The provisions of the Mortgage and Security Agreement remain
in full force and effect and must be complied with by
Borrowar;

3. Tenant shall have the right to rely on any notice or request
from Agzent which directs Tenant toc pay rent to Rgent without
any obligation to inquire as to whether or nci a default
exists and notwithstanding any notice from or claim of
Borrower to the contrary. Borrower shall have nn right or
claim against Tenant for rent paid to Agent after Agent so
notifies Tenant to make payment of rent to Agent; and

4. The Bcrrower shall be bound by all of the terms, conditions
and provisions of the foregoing Agreement in all respects.

97285003




UNOFFICIAL COPY




UNOFFICIAL COPY

Executed and delivered as a sealed instrument as of the
g day of May, 1997.

———nm

MKDG/BUCK 123 LIMITED PARTNERSHIP, a
Delaware limited partnersbhip

ORI E Y S IV, AR

By: 515 Venture Company, L.L.C., a
Delaware limited liability company,
its general partner

By: RN Land Development Company,
L.L.C., a Delaware limited
liability company, its
managing member

By: Buck River North L.L.C.,
a Delaware limited
liability company, one of
its_managing members

By =(¥ £
print Yanerphn (0 (O Tepid|

One of its Co-Managers

Pate cxecuted by Borrower:

TASALLE NATICNAL BANK, not
ipdrvidually but solely as
successor Trustee to Lasalle
National Trust, N.A. under a
certain Trust Agreement dated
Novembey 23, 1986, alsc known
as Toust o, 111774

By:

Name:

Title:

q7285003
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UNOFFICIAL COPY




UNOFFICIAL COPY

/ ecuted and delivered as a sealed instrument as of the
% day of May, 1997.

USSR TN

MKDG/BUCK 123 LIMITED PARTNERSEIP, a
Delaware limited partnership

;..H_ o

By: 515 Venture Company, L.L.C., a
Delaware limited liability company,

its general partner

By: RN Land Development Company,
L.L.C., a Delaware limited
liability company, its
managing member

By: Buck River North L.L.C.,
a Delaware limited
liability company, one of
its managing members

By:

Print Name:

Cne of its Co-Managers

Date executed by Borrower: _.S;_/_.L7 VL Ve

tATALLE NATIONAL BAXRK, not
indiridually but solely as
sucLessoy Trustee to Lasalle
National Trust, N.A. under a
certain Zxust Agreement dated
November 21, 19386, also known

ALTass: /djﬁf ,1;?
"'*‘%‘%‘5’ P ez
433i8tant Seorapery

97385003
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STATE OF ILLINDIS)
} ES.

COUNTY OF COOK )

1 \1;;3;&;:§g1? a Notary Public irn and for said County, in
the State” aforesaid, do hereby certify thatxﬁié ﬁi}{, }’@mﬁgﬁ?_ '

one of the Co-Managers of Buck River North L.L.C., one of the
Managing Members of RN Land Development Company, L.L.C., the
¥Managing Mewber of 515 Venture Company, L.L.C., the General
Partner of FKDG/Buck 123 Limited Partnership, a Delaware limited
partnership, who is personally known to me to be the same person
whose name is subscribed to the faregoing instrument as such

appeared before me this day in person and
acknowlzdged that he signed and delivered said instrument as his
own free znd voluntary act and as the free and voluntary act of
said compapy. for the uses and purposes therein set forth.

. 1997,

OFFICIAL SEAL i
| NSO (L.
§ a7 COMMISSION EXPIRES 61309 Novary Public

STATE OF ILLINOIS}

\j 3 , GIVEN undzr my hand and notarial seal this ﬂ day of

) §S.
COUNTY OF COCK )
I, , & Notary Public in ‘ani for said County, in
the State aforesaid, do hereby certify tiei - . the
and , the - of

LaSalle National Bank, a national banking assiciation, who are
personally known to me to be the sawme persons whuse names are
subscribed to the foregoing instrument as such and
appeared before me this day in persqp =nd
acknowledged that they signed and delivered said inscrynment as
their own free and voluntary act and as the free and voluntary
act of said company, for the uses and purposes therein set forth,

GIVEN under my hand and notarial seal this day of
. 1997,

Notary Public

q7385003
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STATE CF ILLIXNOIS)
} £S.
COUNTY QF COCK }

I, , & Notary Public in and for said County, in
the State aforesaid, do hereby certify that ,
one of the Co-Managers of Buck River North L.L.C., one of the
Managing Members of RN Land Development Company, L.L.C., the
Managing Member of 515 Venture Company, L.L.C., the General
Partner of MKDG/Buck 123 Limited Partnership, a Delaware limited
partnership, who is personally known to me ¢G be the same person
whose nanme is subscribed to the foregoing instrument as such
appeared before me this day in persocn and
acknow'adged that he signed and delivered said instrument as his
own free and voluntary act and as the free and voluntary act of
said company, for the uses and purposes therein set forth.

GIVEN uader my hand and notarial seal this day of
. 1997.

Notary Public

STATE OF ILLINOIS)
} £3.
COUNTY OF CCOK }

I, VICKI HOWE |, a Notary Public ir and f aid County, in
the State aforesaid, do hereby certify thur W LANG |, the
and » the 1o STANT SECAERARYE

aSalle National Bank, a national banking asc~ciation, who are
personaliy known to me to be the same persons wuose names are
subscribed to the foregoing instrument as such S8 YICF PRESIENJand
v amgn appeared before me this day in pexson and
ﬁ%ﬂgowleﬁged that they signed and delivered said instrument as
their own free and voluntary act and as the free and “oluntary
act of said company, for the uses and purposes therein set forth.

n GIVEN under my hand and notarial seal this u*t -day of

ﬂ/jé /éé b

Notary Public

97285003
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Schedule I

- me
Two Letters Dated December 10, 1986
First Amendwent to Lease Dated December 9, 1987
Second Amendment to lease Dated September 15, 1389
Third Amendrent to Lease Dacted June 12, 1991
Fouvrth Amendment to Lease Dated October 17, 1391
{includie= Sublease approved therein)
Fifth Buendment to Lease Dated December 5, 139%
Sixth Amendrent to Lease Dated March 17, 13837
Seventh AmenZwent to Lease Dated A 7., 1997

Subleases

Sublease Agreement dated October i7, 1991 between American Medical
Association and Accreditation Counci’? for Graduate Medical Education.

Sublease Agreement dated October 15, 199F Letween American Medical
Assoclation and Healthcare Financial Assciiates. Inme,

o7285003
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THAT BART OF 0TS 1 THROUGH 6, AND LCTS 10 THROUGH 12, ALL
INCLUSIVE, TOGETHER WITH THE EAST-WEST ALLEY VACATED BY ORDINANCE
PASSED APRIL 13, 1984 AND RECORDED AUGUST 3, 1384 AS DOCUMENT
NUMBER 27199535, LYING SOUTH OF AND ADJOINING SAID LOTS 1 THROUGH
€ AND LYING NORTH CF AND ADJOINING LOTS 7 THROUGH 12, IN BLOCK
15, IN KINZIE'S ADDITION TO CHICAGO IN SECTICN 10, TOWNSHIP 33
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOQUNDED AND

DESCRIBED AS POLLOWS:

BEGYINVING AT THE NORTEWEST CORNER OF BLOCK 15 AFQRESAID; THERCE
SOUTH U DEGREES 06 MINUTES 53 SECONDS EAST, ALONG THE WEST LINE
OF SAID BLOCK, 110.00 FEET TO A POINT ON THE SOUTH LINE OF THE
NCRTH 12060 FEET OF BLOCK 15 AFORESAID; SAID POINT BEING ALSO
THE POINT OI -BEGINNING OF THE FOLLOWING DESCRIBED PARCEL; THENCE
SOUTH 89 DEGPZZS 52 MINUTES 51 SECONDS EAST, ALONG SAID SOUTH
LINE, 141.40 7ZET; THENCE SOUTH 44 DEGREES 52 MINUTES 51 SECONDS
EAST, 6.20 FEET (T A POINT ON THE SOUTH LINE OF THE NORTH 114.38
FEET OF BLOCK 15 AFCORESAID; THENCE SOUTH 8% DEGREES 52 MINUTES S1
SECONDS EAST, ALONG SAID SOUTH LINE, 5.25 FEET; THENCE SOUTH 44
DEGREES 52 MINUTES 51/ SECCNDS EAST, 147.81 FEET TO A POINT ON THE
SQUTH LINE OF BLOCK 15 AFMORESAID, SAID POINT BEING 46.01 FEET (AS
MEASURED ALONG SAID SOUTH LINE} WEST OF THE SOUTHEAST CORNER QOF
BLOCK 15 AFORESAID; THENCE 50UTH 89 DEGREES 40 MINUTES 45 SECONDS
EAST, ALONG THE SOUTH LINE UT CAID BLOCK, A DISTANCE OF 46.01
FEET TO 1I7TS SQOUTHEAST CORNER ITHLREOF; THENCE KORTH 0 DEGREES 01
MINUTES 49 SECCNDS WEST, ALONG T/2£ EAST LINE OF BLOCK 15
AFORESAID, 219.07 FEET TO ITS NORLTWAST CORNER THEREOF; THENCE
NORTH 89 DEGREES 52 MINUTES 51 SECONUS WEST, ALONG THE NCORTH LINE
OF BLOCK 15 AFORESAID, 301.44 FEET TO(TRE HEREINABOVE DESIGNATED
POINT OF BEGINNING, IN COOK COURTY, ILLIFQIS.

AREA = 44,101.2 SQUARE FEET OR 1.0124 ACREE

P.I.N.: 17-10-123-013

Commonly known as: 515 North State Street
Chicago, Illinois
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