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MORTGAGE y

THIS IS A FIAST MORTGALE WHICH SECURES A NOTE WHICH CONTAINS VA
PROVISIONS ALLOWING FOR CHNGES N MY INTEREST RATE, FREQUENCY AND

AMOUNT OF PAYMENTS AMD PRINCIPAL BALANCE (NCLUDING FUTURE

ADVANCES AND DEFERRED INTERCST:. AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOTIATED,

THE MAXIMUSE AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
is $185,625.00 WHICH 1S 125 % OF THE “NOTE AMOUNT™.

L DEFINITIONS OF WORDS USED N THIS MORTGACL 9 nETCAD
(A} Security instrument. This Mortgage, which is dzied APRIL 30, 1997
will be called the “Security instrument”

#) Borrowsr. PATRICK M. GALVIN AND NELLI D. GALVIN, HUSBAND

o ATTEREEY'S MALIDZAL TRLE MEAWDRK
YEREE FIRSY AiTIPZAL PLAZR
SEITE 1\
CISAD, & 80672

sometimes will be calisd "Borrower™ and sometimes simply T or 'me’

€t ULender. WORLD SAVINGS AND LOAN ASSOC!ATION. A FEDERAL
SAVINGS AND LOAN ASSDCIATION = = » = = = * = * TS SUCCESSORS AND/OR
ASSIGNEES, wit be calied “Lender” Lender is A FEDERAL SAVINGS AKD LOAN

ASSOCIATION whith is organized and exists under the iaws of the United States. Lender's
addrass is 1901 HARRISON STREEY, CAKLAND, CALIFORNIA 84512,

LERRER'S SSf OMLY

SOCOZAT I04.0%.9671-881 AOBA Page ¢ "
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o) Note. The note signed by Borrower and having the same cats as this Security
instrument will be called the Note" The Note shows that | ows Lender the orignal principal
amoutt of US $148.500.00 Note Amount), plus sccrued and deferred interest snd
mmmmwsmdhmﬂotaimﬁmsedtcpaymisdehthmomiy
payments and to pay the debt in full by MAY 0%, 2027,

€}  Proparty. The property that is described below in Saction Mt entitied “Description
of the Property” will be calisd the “Property.”

¥} Sums Secursd The amounts dascribed below n Section #f entitied Borrower's
Transter of Rights s the Property” sometimes will b called the “Sums Secwrsd”

G Parson. Any person, organization, governmenial authority or other party wit be
csiled "Person”

EEE R WRIA A% AHCRINT W .

B. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

! martgage, ¥.evicably grant and convey the Property to Lender subjact to the terms
of this Securily instrunens This means that. by signing this Security Instrument | am giving
Lender those rights that a7 stated in this Security instrument and alsc those rights that the
law gves 10 lenders who ho'l mortgages on real property. | am giving Lender these rights to
protect Lender from possbie louses that might resuft if | fail to:

8 pay & amounts owed to Lender under the Note and al! other notes secured
by this Secwrity instrument, calisd the (Sicured Notes” including future advances made by
Lender and any changes {0 the Sesured Noee niade with the written consent of Lender:

§ pay. with interest any amounts that ender spends under Paragraphs 2 and 7
below to protect the vaive of the Property and Lenrzr's rights in the Property; and

i} keep all of my other promises and agrorinwnts under this Security strument,
the Secured Notes and any changes to the Sscured Notes made with tha written consent of
Lender.

HL  DESCRIPTION QF THE PROPERTY
I give Lencer rights in the Property described below.

#) The prcperty which is located st 9213 N. MASON MORTON GROVE, 1L
Gnﬂss..ﬁ..dab.tﬂithiiolﬂin#.»b.. mn@
description of the Property is attached as Exhibit "A" which is made a part of tur Security
instrument This Property is callad the "Dascribed Property”

REAL ESTATE INDEX NUMBER VoL
10-17-208-047

LVOLGELG

¥ Al buidings snd other improvements that srs iocated on the Described
Property:

§i) Al rignts in other proparty that | have as owner of the Describsd Property.
These rights are known as easements, rights and sppurtenances attached to the Property;

SOCONBY I04.05.9871-90) ADRC Page 2 'Y
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#) All rights in other property that | have as owner of the Described Property.
These rights are known 25 sasements, rights and appurtenances sttached to the Property.

fivi  All rents or royaities and other income from the Described Property:

v All miners,, ol and gas rights and profits, water rights and stock that are part
of the Described Property,

Wt o UL PRI b BN &

fvij Al rights that { have ip the land which Sies in the strestls or roads in front of,
behind or next to, the Described Property;

Wil Al fixtures that are now o in the future will be on the Described Property or
on the property described in subsection (il of this Section;

tviiy -All of the rights and property dascribed in subsections il through (viij of this
Section that [ sccure in the fulre;

) All reriacements of or additions to the property described in subsections i)
through (viil} of this Section: and

ix} All of the smoints that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GIAMT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO C/ZTND OWNERSHIP OF THE PROPERTY

i promise that () | lawfdly own the Property; Gi} | have the right to martgage, grant
and convey the Froperty to Lender; and {iiil there sre no outstanding claims, charges, liens or
encumbrances against the Property, excapt for thas: which sre of public record

i give a general warrany of title to Lender. This reans that | will be fully responsible
for any losses which Lender suffers becauss someons sther than myseif has some of the
rights in the Property which | promise that | have ! promise cut 1 wit defend my ownership
of the Property against any claims of such rights.

COVENANTS
t pramise and | agree with Lender ss follows: &3}
1 BORROWER'S PROMISE TO PAY ;
1 will pay to Lender, on tme, afl principsl and interest dus under the Secuad Notss .}‘
and any prepayment and late charges due uncier the Secured Notes. >
o

2. PAYMENTS FOR TAXES AMD MNSURANCE
{A} Borrowsr’s Obligations
} will pay 8! amounts necessary 1o pay taxes and hazard insurance premaums on

the Property as well 25 assassments, iesseholkd payments, ground rents or mortgage insurance
premiums Gf anyt

S000EC 04.05.98(1-981 AORE MONTGAGE-ADJUSTARLE L
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8} Escrow Accounts

1o
oot

Hasda Yol

'
Y

Subject to applicable law, no escrow shal be required except upon written
demand by Lender, in which case, } shall pay to Lender on the cay payments are due under
the Nots, untii the Note is paid in full, 3 sun [Funds™ for: () yearly taxes. penaltiss and
assessments which may attain priority over this Security instrument as 3 hen on the Froperty.
&) yearly isasehold payments or ground remts on the Property, if any: ic) yearly harard or
property insirance premiums; ) yearly flood insurance premiums, if any, and le) yearly
mortgage insurance premiums, if any. Thass items are called Escrow Nems” Lender may, st
any tme, collect and hold Fuds in an amount not 1o exceed the maximum amount 3 lender
for a federally reisted morigage loan may requive for an escrow account under the federal
Real Estrte Setlement Frocedures Act of 1974 s amended from time to time, 12 USC
§ 2601 ot sey DIESPA’L, unless another lsw that spplies to the Funds sets a lesser amount. If
s0, Lender nuy. & my tims, collact and hold Funds in sn smount nct to excesed the lesser
smowtt. Lender ma astimate the amount of Funds due on the basis of current data and
reasonable estimates ~f sxpenditires of futwe Escrow ftems in accordance with spplicable
bw.

Ld G L DL AL

The Funds shalt be il in an instittion whoss deposits are inswed by a federal
agency. nstrumentality, or entity (waxiing Lender, if Lender is such an mstitution) or # any
fedoral Home Loan Bank Lender sha! »-oly the Funds to pay the Escrow lttems Lender may
not charge me for holding and applying 4= Funds, amnually andlyzing the escrow sccount or
verifying the Escrow ftems, unless Lender 7275 me intergst on the Funds and/or spplicable law
permits Lender to maks such a chargs However, Lender may require ms 10 pry 3 ons-time
charge for m independent real astate tax reporting service used by Lender in connection with
this loan, unless applicable iaw providas ofherwise Unless an agreement is made or applicsble
aw requires interest t0 be paid Lender shall not (b2 required to pay me any interest or
eamings on the Funds Lender shall give to me, withcut charge. an anmual accounting of the
Funds, showing credits and debits to the Funds and the pu posa for which each debit 1o the
Fuds was made The Funds ars pledged as additional socurity for all sums secured by this
Security instrument.

if the Funds held by Lender sxcesed the amounts permiticd to be held by
spplicable law, Lender shell account to me for the excess Funds in accrrdance with the
requirements of applicable law. If the amount of the Funds held by Lender .t 2v time is not
sufficient to pay the Escrow items when due, Lender may so nolify me in wwriag and in
such case | shall pay to Lender the amount necessary to make up the deficiency ¢. shorisge.
i shall make up the deficiency or shortsge in accordance with the requirements of e lLender,
at its sole discretion, in the manner and times prescribed by RESPA

ar b F 4

SR T8 PRI g

Upon paymernt in full of sl sums secured by this Security instrument, Lender shall
promptly refund to me any Funds heid by Lender. if, under paragraph 28, Lender shall acquire
or sell the Property, Lendar, prior to the acquisition or sale of the Property, shall apply any
Funds heid by Lender st the time of acquisition or sale S a credit against the sums secursd
by this Security instrument.

SOO0ED (04.05.9511-38) AQRE MORTGAGE-ADJUSTABLE "
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3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwiss, Lender will apply aach of my payments under the
Secured Notes and under Paragraphs 1 axd 2 sbove n the following order and for the
fotlowing purposes

First, to pay prepayment charges due under the Secured Notss;

Second, 1o pay any advances due to Lender under this Security instrument;

Third, to pay the imourts due to Lender under Paragraph 2 sbove;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest due under the Secured Notes;

Sixth, 10 pay principal due under the Secured Notes;

Last. to ray late charges dus under the Secured Notes

Lindefa LOLZIE N At W Bul) ¢

4  BORROWER'S D2LIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
i will pay all Uvie, assessments and any other charges and fines that may be impossd
on the Property and thay avy be suparior to this Security instrument

t will also make paymants due under my jease it | am a tanant on the Proparty and ¢
will pay ground rants §f any} due o the Property. | will pay these amounts sither by making
the payments 1o Lander that are dascriad o Paragraph 2 asbove or by making the payments
on tima to the Person owed them

Any claim, demand or charge that ic 'nuds sgainst property because sn oblgation has
not been fulfilied is known as 2 lisn | wif promptly pay or satisfy all fens against the
Property that may be superior to this Security ‘astument However, this Sscurity nstrument
does nol require me to satisfy a superior fien if: \2) { agree, in writing. to pay the obligation
mmgavarwetoﬁnnpm or tien and Lender spprures in writing the way in which | agree

to pay that obligation; or &} in good faith. | argue or uefend against the superior ler in a
uit, the superior len may ir be enforced and no part of the

Property must be given up; or {C] | secure from the holder of that other kien an agreement,
i , that the lien of this Security Ingyrument is superior to the lien

held by that Person W Lender detormines that sy part of the FProperty is nbject 10 2
superior lien, Lender may give to me a notice identifying the superios w.n | will pay or satisfy
j one or more of the actions set forth above +ithin 10 days of the

2

5. BORROWER'S OBLIGATION TO MANNTAIN INSURANCE

At my solas cost and expenss, | will obtain and mantan harard insurance (o rover aft
buildings and other improvements that now are or in the futurs will be located rn the
Property. The mswrance must cover loss or damage caused by fire, hazards normally covered
by “extended coversga” hazard nsurance policies and gther hazards for which Lender requires
coverage. Tho insurarce must ha in the amounts and for the periods of time required by
Lencler. { may choose the insuranceé company but my choice is subject to Lender's approval
{ender may not refuse to spprove my choice unless the refussl is reasonabla Al of these
nsurance policies and renswals of the policies must inckxds what is known 25 a Standard
Mortgsgee Cisuse to protsct Lender. The form of all policies and renewals must be
accaptable to Lender. Lender will have the right to hold the policies and renewals. If Lender
requres, | will promptly give Lender af receipts of paid premiums and ranewal notices that }
raceive.

ST TR MAA )
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W | obtain earthquake nsurance, sny other hazard inswrance, credit life and/or disability
insurance, or sany other nsurshce on Or reiating to tha Propesty or the Secured Notes and
whith zre not specifically required by Lender, | will name Lender as ioss payee of any
procesds.

H# thers is » joss or damage to the Property, | will promptly notify the proper
insurance company and Lender. if 1 do not promptly prove 1o the insurance company that the
loss or damage occurred, then Lendar may do so.

The amount paid by the insurance company is called ‘Proceeds” Any Proceeds received
will be applisd first to reimburse Lender for costs and expenses incurred in connection with
obtainng the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may datermine in. its sois and absolute discretion, regardiess of any impairment or lack of
imparment of zenvity, a3 follows: (A} to the sxtent sllowed by spplicable law, fo the Sums
Secuwred in 3 mawvar that Lendsr determines andior 6} t0 the payment of costs and expenses
of necassay repairs o to the restorstion of the Property to a condition salisfactry to
Lender, such application in-be made in the manner andd st the times 25 determined by Lender.

f | abandon the Properc - or if | do not answer, within 30 days, a notice from Letwler
stating that the inswrance compriy has offered to settle a claim, Lender may colect the
Proceeds. Lender may use the Proczeds to repair or restors the Property or to pay the Sums
Secured The 30-day pericd will begin whan the notice is given

1f any Proceeds sre used 1o reducy “rs amount of principal which | ows 10 Lender
undar the Secured Notes. that uss will not deay the due date or changs the amount of any
of my monthly payments under the Secured Naotes and under Paragraphs 1 and 2 above
Howsver, Lender and | may agree in writing 10 dslay, cor changes.

# Lender acquires the Properly under Paragraph 27 below, all of my rights in the
nsurance policies will belong to Lender. Also, it of my right. & any procesds which are paid
because of damage that occirred befors the Property is acqared by Lender or soid will
belong to Lender. However, Lender's rights in those procesds wif' not be grester than the
Sums Secured immadistely befors the Property is acquired by Lende’ or soid

¥ | »n required by Lender to pay premiums for mortgage nawrincy, | will pay the
premums unti! the requirement for mortgags insurance ends according ‘o my wrilten
sgrsement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL. ANY

LEASE OBLIGATIONS

| will kesp the Property in good repair. | will not destroy or substantially change the
Property and 1 will not aliow the Property to deteriorste § will keep and maintain the Property
in complizmce with any stite or fedars! hazsrdous materials and hazardous waste laws | will
not use, generats, manufactre or stors any hazardous materials or hazardous waste on, under
or sbout the Property. 1 will indemnify, defend and hold harmiess Lender and its smployess,
officers and dirsctors and their successors from any clams, damages or costs for requred
or necessary repsir or the removal of hazsrdous wasts of any other hazardous materials
clam {f | do not own but am 3 tenant on the property, | will fulfill my obligations under my
fease | &lso agres that, if | acquire the fee titls to the Property, my lease niterest and the fes
titis will not merge uniess Lerxier agrees to the merger n wriling

SO00RT (04.05.95/1-38! ADKH MOATOAGE-ADJUSTABLE n
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7. LENDER'S RIGHT TO PROYECT {TS RIGHTS IN THE PROPERTY

. (Al 1 do not keep my promisas and agreamants made in this Security Instrument, or
B8] someons, inciuding me, begins s jegal procesding that may significantly affact Lender's
rights in the Property fsuch as 2 legal procesding in bankruptcy, in probate, for condemnation
or to enfcrce laws or raguistions), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may inckxis appearing in court,
paying reasonshle sttornays’ fees and entering on the Property 10 make repairs. Lender must
give me notice before Lender may tske any of thess actions Although Lender may take action
under this Parsgraph 7, Lender does not have to do so. Any action taken by Lender under this
Parageaph 7, will not release me from my obligations under this Security instrument.

0002408508

| will pay to Lender sy amountts which Lender advances under this Paragraph 7 with
nterest. st the interest rate in effect under the Secured Notes which have not been paid |
will pay thos” mouts to Lender when Lender sends ma a nolice requasting that | do so
interest on eacr amount will bagin to accrus on the date that the amount is advanced by
Lender. Howsver, Linder and | may agree in writing to terms that are different from thoss in
this Paragraph 7. T Secwurity instrument will protect Lender in cass | do not kesp this
promiss toc pay thoss amwunts with interast

8. LENDER'S RIGHT TO NS'ECT THE PROPERTY

ftender. and others suthciized by Lender, may enter upon and inspect the Property.
Thay must do 50 n 2 raasonable marner and st reasonable times. Befors or st the time an
nspection is made, Lender must give me notice stating 2 reasonabls purpose for the

inspection.

9. AGREEMENTS ABOUT GOVERNMENTAL TAXING OF THE PROPERTY

{ assign 1o Lender all my rights (A} t0 proireds of all swards or claims for damages
resufting from condemnation, eminent domain or other povernmental taking of all or any part
of the Property, and (B} to procesds from a sale of & 1 any part of the Property that &
made to gvoid condemnation, eminent domain or other givernment taking of the property. All
of those proceeds will ba paid to Lender.

#f 2l of the Property is taken, the proceeds will be used 19 (oruce the Sums Secured
f any of the proceeds remain after the amount that | owe to Lenar as been paid in full,
the remaining procesds will be paid to e Uniess Lender and | agres Sharwiss in writing. if
only 3 part of the Property is taken, the amount that | owe to Lender will be vsduced only by
the samount of proceeds muitiplied by the following fraction (A} the total anicrl »f the Sums
Secured immediately befors ths taking divided by B the fair market value o’ *he Property
immediatsly before the taking The remainder of the proceeds will be paid to me.

if 3 sbandon the Property or it { do not answer, within 30 days, 8 notice from Lender
stating that 3 governmental authority has offered 10 make a payment or to sstie & claim for
damages, Lender has the authority to cofiect the procesds Lender may then use the proceeds
to repsir or restore the Property or to reduce the Sums Secured The 30-day period will
begin when the notice is given

¥ any proceeds ae used 10 reduce the amount of principal which ! owe to Lender
under the Secured Notes, that use will not delay the due date or chunge the amount of any
of my monthly psymerts under the Secursd Notas and under Paragraphs 1 and 2 sbove
However, Lendsr and | may agree in writing 0 delays or changes

SDA0RG {04.05.98/1-90) ATRI MORTCAGE-ADIUSTABLE 8
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Somowsar’s Obligations
Lendar may sliow & Person who tskes over my rights and obligstions subject to
this Security instrument to delay or to changs the amount of the monthly payments of
principal and imerest due under the Secured Notes or under this Security instrument Even if
Lender doss this, however, that Person and | wilt both sl ba fully obligated under the
Secured Notes and under this Security instrument

Ui CIER FLE A BT &

fender may sffow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not 10 o so. Lander will not ba required
to bring 3 lawsuit sgainst such 8 Person for not fulfilling obligstions under the Secured Notes
or under this Security instrument, even it Lender is requested 1o do so.

8] Lenders Rights
Evor. if Lender does not exercise or enforce any of its rights under this Security
nstrunent or wder the law, Lender will still have all of thosa rights and may exercice and
enforce them in t2 Ziture Even it Lender obtains nsurance, pays tsxes. or piys other clams,
charges or liens agams® the Proparty, Lender will have the right under Paragraph 27 beiow to
demand that | make immeixts payment o full of the amounts that | owe to Lender under the
Secured Notas and under v; Security instrument

n OBLIGATIONS OF BORROWZR AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Ferson who takes over my rights or obligations under this Security instrument will
nave s of my rights and will be obligatud tu keep all of my promises and agreements made
n this Security Instrument Similarly, any Parion who takes over Lander’s rights or obligations
under this Security instrument will have all of {encer's rights and will be obligated to keep &
of Lender's agrsements made in this Security Instrsnnt

¥ more than one Person signs this Security insturient as Borrower, each of us is fully
obligated to kesp st of Borrower's promises snd olligrtions conisined in this Security
instrument Lender may enforcs Lender's rights under this Secsity instrument against each of
us indivicually or sgainst &l of us together. This means that any o of us may be required to
pay i of the Sums Sacured

12, MAXIMUM LOAN CHARGES

# the lcan secwred by this Security Instrument is subject to a faw which sets maximum
joan charges. and that law is finally interpreted so that the imterest or oir win charges
collected or to be coflscted in connection with the fom excesd permitted limis, %ienc (A} any
such loan chrgs shall be reduced by Me amount necessary to reckce the chivge to the &2
permitted limits and B} any sums aiready coliected from Borrawer which excasded purmitted * 1
Wmits will be refurded to Borrower. Lender may chooss to make this refund by reducing the .-
principal owed under the Secursd Notes or hy making a direct payment to Borrower. If a
rafund reduces princips, the reduction will be treatad as » partial prepsyment without any
prepayment charge wudler the Secured Notes.

PR ER T T

13.  LEGISLATION AFFECTING LENDER'S RIGHTS
It a change in applicable law would make any provision of the Secured Noles or this

Security instrument unenforceable, Lender may require that { make immediate payment in full
of all Sums Secursd by this Security nstnument

SOQCEH {04.0%.95/1-9 AORS MORTGAGE-ADJUSTABLE ®
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4.  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given 10 me under this Security instrument wili be given by
delivering it or by mailing it by first class maif uniass spplicable law requires use of another
Wﬁss The notice will be addressed to me ot 8213 N. MASON, MORTON GROVE, 1L
su '.'Gﬂﬂﬂ‘l.l""ii‘ll.Gﬁh.lll'.ﬂ'
A notice will be given to me #t an alternstive address if | give Lender a notice of my
sternative address. | may designate only one mailing address at a2 time for notification
purposes. Any notice that must be given to Lender under this Security strument will be given
by mailing it by first class mail to Lenders address stated in Section UC} sbove entitied,
“Definitions of Words Used In This Mortgage” uniess Lender gives me notics of a different
address. Any notice required by this Security Instrument is given when it is mailed or when it
s delivered gccording to the requirements of this Paragraph 14 or of applicable law.

0002408508

5. GOVE®PIG LAW; SEVERABILITY

This Secrity instumant snd the Secursd Notss shall be governed by and
construed under zlers! law and fedsral rulss and reguistions including thosa for
faderally chartered S7«ings institutions, called “Feders! Law." In the event that any of the
terms or provisions of ¥ Security instrument or the Secured Notss are interpreted or
construed by a court of rompetent prisdiction to be void nvalid or unenforceabls, such
decision shall atfect only 1058 provisions so construed or intespreted and shall not affect the
remaining provisions of this Sexwsily instrument or the Secured Notes.

5. BORRDWER'S COPY
| acknowledge the receipt of one iraformed copy of the Secured Notes anxt of this

Security instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS 4ND TO TAKE POSSESSION OF THE
PROPERTY
H Lender requires immadiate payment in full or if | shandon the Property, then Lender,
Persons suthorized by Lendar, or a raceiver sppointsd by 8 ¢crat at Lender's request may: (A}
coliect the remtal payments, including overdue rentsl payments. dractly from the tenants; 8),
enter upon and tke possession of e Property; {C) manage the Moperty: and D) sign, cancel
=g changs rental agreements and Jeases. If Lender notifiss the tenoits that Lender has the

:
g
§
3
i
£g
=
E
4
8
g
g
§2
§.
il

-
-

of reasonable rent and the cost of eviction All rantal psyments coliected by Lender
raceiver, other than the remt paid by me under this Paragraph 17, will be used first 1o pay-
the costs of collecting cental payments and of mansging the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to -
reduce the Sums Secursd The costs of maaging the FProperty may inclkuds the receivers
fess, reasonable attorneys’ fess and the costs of any necessary bonds.

v;

L%
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18. INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS

An msignmem is a transfer of rights to snother. | may have rights to bring legal
action against persons, othar than Lender, for injwry or damage to the Property or n
connection with the loan made to me by Lender and which srose or will ariss before or after
the date of this Security instument These rights to bring legal action may inciude an action
for breach of contract, fraud, concealment of s material fact or for intentional or negligent
scts | assign thess rights, and any proceeds arising from these rights, as permitted by
applicable iaw, to Lender. Lender may, st its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may ows to
Lender under the Note snd this Security instrument sfter deducting any expenses, inchuding
sttorneys’ fees, incurred in enforcing these rights At the request of Lender. | will sign any
further assignments or other documents that may be necassary to enforce this sssignment

0002408508

19, CiERCs. ERRORS

In the zvent Lender at any time discovers that this Security Instrument, the Secured
Notes or any odvr document related to this foan, called coliectively the “Loan Documents,”
containg an error wiily was caused by a clerical mistake, caicustion error, computer error,
printing error or simiy srror, | agree. upon notice from Lender. to resxecute any Loan
Documents that are nececsirv to corract any such erroris] and | aiso agres that 1 will not hold
Lender responsibie for any damsge to ma which may result from any such srror.

20. LOST, STOLEN OR MUTILAE. DOCLMENTS

f sy of the Loan Documen’s are lost stolen, mutilsted or destroyed and Lendar
delivers to me an indamnification in my (avor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identicalt in fori: and contemt which will have the effect of the
orignal for &l purposes

2.  WAIVER OF STATUTE OF LIMITATIONS

I will waive, within applicable law, the pleauiry of the siatute of imitations a5 »
defenss to enforce this Secwrity instrument, including sy obligations referted to in this
Security instrument or Sscured Notes.

22. CAPTIONS

The captions and headings 21 the begining of sach pxigwph of this Security
nstrunent e for reference only and will not be used in the interpretation of any provision
of this Security Instrument.

23. MODIFICATION
This Security Instrument may be modified or amended only by an agreement w writing
signed by Borrowsr and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

i the Property is 3 unit in a2 condominium, cooperative or planed unit development,
sach of which shall be calisd the Project” and | have an interest in the common alements of
the Project, then Lender &d | agree that

{A} f an owners associxtion or other entity, callad "Owners Association” holds titla
to Property for the bensfit or use of the Project and its members or shareholders, the
Property also inciudes my intersst in the Owners Associstion and the uses, procaeds and
benefits of my interest

SOC0RS 1040596/ 1-98: AGLL MORTGAGE-ADJUSTARLE "
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0002408508
) The following are cafled the “Constituent Documents™ (it The declaration or any
other documant which created the Project i) By-laws of the Owners Associastion; §ii) Code
of reguistions for the Project (v} Asticiss of incorporstion, trust instrument or eqivalent
document which creates the Owners Association; (v} The FProjects covenants, conditions and
restrictions; {vi} Other equivalent documants.

{ shali perform ail of my obligations under the Constituent Documents, including
my obligation to pay. when due, & dues and assessments. if | ¢do not pay the dues and
assessments when due, Lender may, st its option, pay them { will pay to Lender any amounts
which Lender advancas under this Paragraph 24 sccording to the terms described in Paragraph
7 sbove.

€1 ¢ the Ownars Associdtion auintaing, with an nswance company reasonably
acceptable to Jaider, & master or bianket policy on the Project which is satisfactory to
Lender and which ovovides msurance coverage on the terms, in the amounts, for the periods,
and against the hausrds Lender requires, including fire and hazards included within the term
“sxtended coverage, &y Lender is provided with evidencs of such master or blankst policy,
then: () Lender waives ha provision in Faragraph 2{8] above for the monthly payment to
Lender of the estimated yasiy premium instaliments for hazard inswrance on the Property, and
§) hazacd insurance coverage o the Property as requred by Paragraph § above is deamed to
be satisfied to the extent that % required coverage is provided by the Owners Association
policy. | shall give Lender pronsi notice of ay lapse in the reqered hazard insurance
coverage | shall provide a copy of sch master or bianket policy to Lender annually.

in the event of a distribution of ‘azard insurance procesds i lieu of restoration
or repzr following a loss fo the Property, whether to the unit or to common slements, any
proceeds payable to me 2ra hersby assigned ad chall be paid to Lender for aspplication to
the Sums Secured by this Seqirity Instrument, will; 0 8xCesSs paid to me.

{ shall take such actions 2s may be reasundble to inswrs that the Dwners
Association mainuing s public liability insirance policy acceustble to Lender n form, amount
axt extent of coverage

D} t shall not. sxcept after natics to Lender and with Lentas2 prior written consent,
sither partition or subdivide the Property or consent to: {) the abandor.mort or termination of
the Project, except for sbandonment or tarminstion required by sw in \the cass of substantial
destruction by fire or other casudlty or in the case of condemnation, sminent Zomain or other
governmental taking: i} any amendment to ay provision of Constituent Docuvnerts uniess the
provision is for the express benefit of Lender or of lenders generally. i) ‘er.wation of
professional mrugement snd assunption of seif-management of the Owners Ascolution: o
) any action which would bave the sffect of rendering the master Or blanks’ azard
nswance policy and/or the public ability insurance coverage maintained by the Uwners
Association unacceptable to Lender.

25. FUTURE ADVANCES

At Borrowers request, iLender, its option but before release of this Security
Instrument or the full reconveyance ¢ ftht Mdeswbadhu&mmnmy
lond futre advances, with interast to Borrower. Such futurs sdvances, with interest, loan will
then ba adkditional Sums Secured under this Securily instrumeant

SDODEK DA 981-98 AQLM MORTGAGE-ADJUSTABLE L3
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26. AGREEMENTS ABOUT LENDER'S RIGHTS W THE PROPERTY IS SOLD OR
TRANSFERRED

Accelarstion of Payment of Sums Secured Lender may, at its option, require
immediate payment in full of alf Sums Secured by this Security Instrument if all or any part of
the Froperty, or if any right in the Property, is sokl or transferred without Lender's prior
written permission Lender aiso may, st its option, require immediate payment n fulf if
Borrower i3 not a netral Person and s beneficial intersst in Borrower is s0id or transferred
without lender's prior written permission Howsver, Lender shalil not require wmmediate
payment in full if this is prohibited by Federal Law in effsct on the date of the Security
nstrument.

#f Lender exercises the oplion to raquire immediate payment in full, Lender will give
me notice of accelerstion If | fail to pay &l Sums Secured by this Security instrument
immedigtely, Lerier may then or thereafter ovoke any remedias pesmitted by this Security
Instrument without Zurther notice to or demand on me

Exception to ‘icrsisration of Payment of Sums Secured If the sals or transfer of
aif or any pat of the Pioperty, or of s beneficial interast in Borrower, if Borrower is not 8
raturgl Person, is the first ora to occur sfter the date of this Seawrity instrument, Lender will
not exercise the option to aczaerate payment in full of &l Sums Securad and the {oan may
be assumed if:

€  Lender recsives a complried written spplication from transferse to svaluats the
creditworthiness of transferes as if 2 novs ivan were baing made to the transferee by Lender:

)  Lender spproves the creditworivreus of the ransferes in writing:

§)  transferee makes a cash downpaymen sufficient to mest Lenders then current
underwriting standards;

)  an assurption fes, in an amount to be celermined by Lender but not 1o excead
1% of the balnce of principst and inferest due under in Secured Notes at the time of sale
or transfer of the Property or of the intarest in the Borroviar is paid to Lender: and

v}  the transfarss exacutes an assumption sgrasment which is satisfactory to Lender.

The o may be sssumed under ifs then existing terms ani conditions with one
exception; the Lifetime Rate Cap may be changed The Lifatime Rate Car shall be changed %o
an interest rate which is the sum of the interest rate in effect on the date of » sale or
transfer of the Property or beneficial interest in Borrower pius 5§ percentage noints, if that
sum sxceeds the Lifetime Rats Cap stated in the Secured Notes

27. RIGHTS OF THE LENDER F THERE IS A BREACH OF DUTY

# will be called a "Breach of Duty” if {ij { do not pay the ful! amount of each raithly
payment on the dete it is due; or Gl | fal to perform sny of my promises or sgresments
under the Note or this Secwrity nstrument or i} any statement mads in my appfication for
this lom was materially faise or misleading or if any statement in my spplication for this loan
was materislly faise or misleading by resson of my omission of certain facts; or (V) i have
made any other statemeant to Lender in connection with this loan that is materially faise or
misleadmg if thera is a Breach of Duty by me, Lander may demand an immediate payment of
al sums secured

SDOGRL (0L.05.98/1-95) ADRN WMORYGAGE-ADUSTASLE L3
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if thers is a Breach of Duly by me, the Lender may tske action to have the Property
sold under any applicable Federal Law. rule or regulstion and. where Federsl Law is not
wﬁﬁf,mmehwofﬂmme“mPrMisMeéMﬁdrwé!!beunedm
"Applicsble Law”

Lender does not have to give ma notice of a Breach of Duty unless notice is required
by Applicable Law. if Lender does not make a demand for full payment upon a Breach of
Outy, Lender may make 3 demand for full payment upon any other Breach of Duty.

if there is a Breach of Duty, Lender may #is0 tske action to have 2 receiver appointed
under the Applicable Lsws to collect rents from any tenants on the Property and to manage
the Property. The action to sppont 8 receiver may be taken without prior notice to me and
regwdiass of the value of the Property.

The sale of he Property may be postponed by or at the direction of Lender except
8s hmited or prohlitzd by the Applicable Law. If the Property is sold under the Applicable
Law, 1 agres that it (my be sold in one pascel 1 aiso agree that Lender may add to the
amount that | owe 1o Lev'er all lagal fees, costs, allowances, and dishursements incurred as
result of the action to se (e Property, except 1o tha extent that the Applicable Law dmits
or protubits sny such charges.

Lender wilt apply the procesds from the sale of the Property in the following order
A} 1o all fees, expenses and costs incioozd in connaction with the sale, inckxding trustees’ and
attorneys’ fees, if my; B) to all Suns Secrad by this Seczity nstrument: and (C} any excess
to the Person or Persons legally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE THIS LFCURITY INSTRUMENT

Wrien Lender has been paid all of the amounts <ocwred by this Secwrity instrument,
Lender shal relsase or canca! this Sacurity nstrument withau charge {0 me sxcept that | will
pay ay recordstion costs.

29. STATEMENT OF OBLIGATION
To the extent aliowed by law, | will give Lender 3 fee for funiishing any stitement of

obligation with respect to this Security instrument or the Secured Notes

30. WAIVER OF HOMESTEAD
My right to any applicsbis homestead sxemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK
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3N QUICK OQUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which were relied upon by
Lender to approve the ioan rapidy. This loan is called » "Quick Qualifying Loan" | have stated
and | confirm that {A) § do not have any other Quick Qualifying Loans with Lender; ) | have
agreed to not further encumber the FProperty and do not mtsnd 1o further sncumber the
Property for at least six months after the dste of the Secured Noles and this Secwrity
strument: and (C} if | am purchasing the Property, sil of the terms of the purchase
asgreement submittsd 10 Lander are true and the entirs down payment is cash from my own
funds.

0002408508
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f any of the statements of fact that | have made are materially false or misiasding, |
wi%ibahdafxﬂuﬁwﬂaﬁcwodﬁo&sﬂﬁﬁs&uﬂtymlf!tn'nwch
defadl Lender may. st its option, increase the interest rate and margn subject to the Lifetime
Rate Cap statrd in the Secured Notes

32. OWNER OCOPANCY

Lender has rufied upon statements of fact which | have made to qualify for this loan 1
have stated and confrm that (A} the Property is my personal and primary residence; 8) 1 will
occupy the Proparty not bi@r than 30 days after this Security instrument is recorded; and (C)
t will uss the Property ac :ny rasidence for at least 12 months from the date this Security
instrument is recorded

# sy of the statements of fac. that | have made are materially false or misteading §
will be in default under the Secured Notes and this Security instrumant If | &n in such
defauft, Lender may, at its option, increass t'w interest rate andt margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agres o the promises and agreements contisined in this
Security Instrument and in any rideris) signed by me and recorded in proper official records.

PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERISE

Gt T Hatr s

TRICK M. GALVIN

Lellr O. Golus et

HETLT D. GALVIN

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY}

SDO0NPY {04.00.90/1-38: ADSY MORTCAGE-ADIUSTABLE L 8
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o {5pace Seiow This Lioe For Acknowledgen] .
E STATECF ILLDNGIS,

2 4 ! ', |

T y ,

: p}wmcL M. erinn 8 Rec 0 vy

. persnnally known 1o me 0 be the same person(s) whose aame(s)  are
m»mmm;mmwb@am&&ymmﬂmmm hefshe/they

signed gad delivered the said & :

'{?)}}.’)JJ};; Sies 47))1));‘))}”))). '}{ J
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LEGAL DESCRIPTION

LOAN NO. 0002408508

ALL THAT CERTAIN REAL PROPERTY SITUATED N THE COUNTY OF COOK
STATE OF ILLINOIS * * = = « * _ OESCREBED AS FOULOWS:

Lot 7 in Aldrich’'s Resubdivision of Lots I to 40 T 3

v ogether With
Vacated Alleys in Block 7 in North Austin Avenue Gagdens in
Section 17, Towrnship 41 North, Range 13, East of the Third Principal

Meridian, In Coux County, Illinois.
P 2 ip-11-208 a7

TAPE ONLY THE LEGAL DESCRIPTION TO TA'S PAGE.
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