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THIS MORTGAGE ("Sequrity Teewutae a®) is given on ¥ay 23, 1997 . The movtzagor is
NILLIAY ﬁ'mmm AND MARY HENNIG, WIS WIFE, AS JOINT TEMANTS

{"Borrower™). This Security Instrument is givesi to
MERCANTILE MORTGAGE COMPANY

which is organized and existing vnder the laws of TEE STACE OF ILLINOIS . and whosc
address is 477 EAST BUTTERFIELD ROAD, SUITE 314, LOMBRAD, ILLIRCIS 60148

("Linda’). Borrower owes Lender the principal sum of
One Hundred Forty Four Thousand Five Bundred and no/100- < - - -~ - » - « - - ~
--------------------------- Dlas{US. § 144,520.00 ).
This debt is evidenced by Bomrower's note dated the same date as this Sscurity Fusuument {"Note™), which provides for
monthly payments, with the full debr, if not paid earlier, due apd payable on June 1, 2047
This Security tnstrument secures to Lender: () the repayment of the debt evidenced by the N, with imterest. :ndanrmcwds
extensions and modifications of the Note; () the payment of all other sums, with interest, ‘ad~ anced under paragraph 7 0
protect the security of this Seourity Instrument; a0d (¢} the performance of Borrawer'’s covenan.s 23 agreements under this
Security fnstrument and the Note. For this purpose, Borrower does bereby mortgage, grant and convsy to Lender the following

described located in COOK County. Hiinois:
17 IN BLOCK 8 IN J.E. WHITE'S SECOND RUTHERFORD PARK ADDITION, A
. SUBDIVISION OF THE SOUTHWEST 1/4 (EXCEPT THE WEST 22.28 CHARINS) OF SECITWY
31, TOWNSHIP 40 NCRTA, RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN, IK
COOK COUNTY, ILLINOIS.

nR5107

TAX ID #: 13-31-313-033
which has the address of 1810 RORTE CAX PARK AVENUE, THICAGO Prcer, Tyl

Klinois €07067 [Zip Code) ("Property Address™);
RERERF
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? TOGETHER WITH all the i improvements now or hereafier erected on the property, and ali easements, apprtenances, and

fixtures now or hereafter 2 part of the property. All rcplacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrumen: as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to mortgage,
gant and convey the Property and that the Property is unepcumbered, except for enqumbrances of record. Borrower warrants
and witl defend genevally the title to the Property against alf claims 2nd demands, subject 1o any encumbrances of recerd.

THIS SECURITY INSTRUMENT combines unifonn cosenants for national use and non-uniform covenants with limited
variations by jurisdiction to constinae 2 uriform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Fayment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymesnt and late charges due under the Note,

2. Funds for Taxes and Insgrance, Subjxt to applicable law or to 3 written waiver by Lender, Borrower shall pay to
*Lender on the day momhly payments are due under the Note, until the Note is paid iz full, 2 sum ("Funds®) for- ¢a) yearly taxes
and assessments which may atiain priority over this Security Instrument a8 a lien on the Property; (b) yearly leasehold payments
or ground reats on the Property, if sny; (c) yearly barard or property insurance premiums; (d) yearly flood insurance premiums,

- if aay; (¢) yearly mongarne bsurace premivms, if any, and {f} any sums payable by Borrower 1o Lender, in accordance wish
the provisfons of paragraph #, in liev of the payment of mortgage insurance premiums. These items are called “Escrow frems.”
Lender may, & any time, col'ec and hold Funds in ap amount not to exceed the maximum amount a kender for a federally
relxted mortgage foan may reguiic ‘or Bormower's escrow aocount under the fedezal Real Estate Seulement Procedures Act of
1974 as amended from time 1o time, 12 11.5.C. Section 2501 &1 s¢3. ("RESPA”), unless another law that applics to the Funds
scts 3 lesser amount. If so, Lender muay, & amy tine, oollect and hold Funds in an amount not to exceed the Jesser amaunt.
Lender may estimate the amount of Funds Zae on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordaree with pplicable law.

The Funds shall be hweld in an institution ahote deposits are insured by a federal agency, instrumentality, or entity
(acluding Leader, if Lender is such an institation) o in any Federal Home Loan Bank. Lender shall apply the Furds to pay the
Escrow Itzms. Lender may not charge Borrower for hoidling and applying the Funds, annually analyzing the escrow acoount, or
verifying the Escrow ltems, unless Lender pays Borrowey rusyest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may roquire Borrower o pay 2 ars me charge for an independent real estate tax reporting service
wsed by Leiuder in connection with this Joan, uniess applicanle lew: provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be peid, Lender shall not be requires to pay Borrower any interest or carnings o the Funds,
Bosrower and Lender moay agree in writing, however, that interest shudl 0» paid on Gie Funds. Lender shall give to Bormower,
withowt chargs, an annual accounting of the Funds, showing credits and dcbits w the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged a5 additional secority for ) qums secured by this Security Instnumen.

If the Funds held by Lender exceed the amoums permitted 1o be field by spr firable law, Lender shall account to Borrower
for the excess Funds in acoordance with the requirements of applicable lzw. Jf the arount of the Funds beld by Lender a¢ any
time is not sufficient 1o pay the Escrow Mtems when due, Lender may so notify Barrovrer iv 'writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 mzke up the deficiency. Borrower shall na’s p the defitiency in no more than
twelve snonthly payments. at Lender’s sofe discretion.

* Upon payment in full of all sums secured by this Security Instrument, Lender shall prompsly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender ehall acquire or seil the Propenty, Lender, prior w0 the acquisition or safe
of the Property, shall apply any Funds held by Lender a8 the time of acquisition or sale as a credit ag/unst the sums secured by
this Security Instrument.

" 3. Application of Payments. Unless applicable law provides otherwise, alt payments received by Lender ander paragraphs |
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable widey paragraph 2;

hird, to interess due; founb, fo principal Cue; and last, to axy late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attritnntable o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shafl pay them on time directly
to the person owed payment. Borrower shall promptiy furnish to Lender all notices of amounts to be paid under this paragraph.
H Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has griority over this Secusity Instrument unless Borrower: (a) agrees in
writing 1o the paymen: of the obligation secared by the fien in 2 manner acceptable to Lender; (b) contests in good faitz the Jien
by, or defends agzinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
a:fomcm:mofth:hm,or(c)sacun:&am:khal&rcf&c!ummtmfmrytol.cndcrmbordina:ing!hclienm
this Security Instrument. Iflmdadamthnanypmoﬂhc?mpmyxsmb_(a:tmahmwmchm:yzmn ty;g
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more of thie actions st forth above within 10 days of the giving of aotice.

. 5. Bazard or Property Isscrance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against joss by fire, hazards included within the ferm “extended coverage® and any other hazards, inchuding
ticods or flooding, for which Lender requires insuzance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurarce sarrier providing the insurance shal} be chosen by Bosvower subject to Lendet’s approval
which shalt not be upreasonably withheld. If Borrower fails w0 maintin coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insuranoe policies and renewals shail be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shali have the right 10 bold the policies and renewals. If Lender requires, Borrower shall prompily give (o Lender 2l receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall de applied 1o restoration of sepair of the
Property dxmaged, if the restoration or repair is cocnomically feasible and Lender’s security is not lessened. If the restoratiog or
fepair is ot eoopomically feasible or Lender's security would be lessened, the insurance proceeds shail be applicd to the sums
" seoured by this Security ¥istument, whether or oot then doe, with any excess paid to Borrower. If Borrower abandons the

Property, or does oot answer within 30 days a notios from Lender thae the insuranoe carrier has offered to settle a claim, then
Lender may collect the insummace proceeds. Lender may use the proceeds to repais or restore the Property of 1o pay sums
secured by this Security Instrume«, ‘vhether or not then due. The 30-day period will begin whes the notice is given.

Unless Lender and Borrower (Xbawise agree in writing, any application of proceeds 16 principal shall not extend or
postpone the due date of the monthly (av.ents referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
ander paragraph 21 the Property is aoquive s Ly Lender, Borrower's right to any insurance pelicies and proceeds resulting from
damage 10 the Property prior to the acquisition sl pass to Lender to the extent of the sums secured by this Security fnstrument
immediately prior to the acquisition.

$. Oceupancy, Preservation, Maintenance and frotection of the Property; Borrowes’s Loan Appiication; Leaseholds,

Borrower shall occupy, establish, and use the Property as Sorrower's principal residence within sixty days after the execution of
shis Security Instrument and shall cositinue to ocoupy the “openty as Borrower's principal residence for at Jeast one year after
e date of occupancy, unless Lender ciherwise agrees in wiiicz, which consent shall not be unfeasonzbly withheld, or unless
extemuating circumsiances exist which are beyond Bomrower's craol. Borrower shall not destroy, damage or impair the
Property, allow the Propesty 1o deteriorate, or commit waste op the Property. Borrower shall be in default if any forfeinsre
xction or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security {asuvment or Lender’s security interest. Borrowey may
cure such a default and reinstate, as provided in paragraph 18, by causing the 7.37on or proceeding to be dismissed with a ruling
what, in Lender's good faith determination, preciudes fosfeiture of the Borrowes'e interest in the Property or other material
wmpairment of the lien creatad by this Security Instrument or Lender's secunty inteicst. Borrower shall also be in defauls if
Bsrrower, during the loan application process, gave materially false or iraccusate infotmation OF statements to Lender (or failed
%0 provide Lender with any materia! information) in conpeetion with the loan evidenced £y the Note, including, but bot limited
%0, representations conotraing Bormwer’s occupancy of the Property as 2 principal residence. 1Y 1his Security Instrumentis on a
feaséhold, Borrower shall comply with all the provisions of the lease. §f Borrower acquires fee title 1o the Property, the
feaschold and the fee title shall nat merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails t0 perform the covenamts an agiwements contained in
_this Security Instrument, or there is 2 legel proceeding that may significantly affect Lender’s sights it @mperty (such as a

proceeding in bankruptcy, probate, for condemmation o forfeiture or to enforce laws or regulations), ther ¢ 2ader may do and
pay for whatever is necessary 1o prosect the value of the Propesty and Lender’s rights in the Property. Len'fer '« actinns may
, include paying any swmns secured by 2 lien which has priority over this Security Instrument, sppearing in count, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action undey this paragraph
7, Lendzr does oot kave 1o do so.

Asy amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this
Security fnstrument. Unless Borrower and Lender agree 1o other ferms of payment, these amounts shall dear interest from tha
date of disbursement 2t the Note rate and shall be payable, with mitvest, upon sotice from Lender to Borrower requesting
payment.

8. Mostzage Iscurance. 1f Lender required mortgage insurance as 2 condition of making the loan secured by this Security
lnstrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. i, for any reason, the
morigage insurance coverage requited by Levder {apses or ceases to be in effect, Borrower shall pay the premiums required 10

it
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oost to Borrower of the mongage iasurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substamtially etuivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal fo
me-mdﬁhofthcyaﬂgmngag:mmm:mmnmhmgpndbyﬁomwumﬁmﬁcmsmmmvmgchmdmmcdm
be in effect. Lender will accept, use and revain these payments as a foss reserve in fieu of morgage msurance. Loss reserve
paymenls may 20 longer be required, 2 the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Barrower shall pay
the premiums regpired o maintain mongage insurance in effect, or 1o provide a Joss reserve, until the requirement for morngage
msurance ends in accordance with aoy written agreement betwoen Borrower and Lender or applicable law.

9. Inspection. Lender or its cpent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmation. The procseds of any award or claim for damages, direct or consequential, in connection with any
* condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are bereby assigned and
shall be paid to Lender.

In the event o x v xat taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumen,

- whether or oot then dre, with any excess paid to Borrower. In the evens of 2 partial raking of the Property in which the fair

market value of the Propers immediztely before the taking is equal to or greatey than the amoimt of the sums secured by this
Security lnstrument iamned arcte before the taking, unlers Borrower and Lender otherwise agree in writing, the sums secured by
this Security lostrument skali he ooducee by the amount of the prococds multiplied by the following fraction: (2) the wnal
amount of the sums secured immeiizicly before the taking, divided by (b) the fair ourket value of the Property immmediately
before the taking. Any balance sha!i be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately Fefsre the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherise ~57ce in writing or unless applicable law otherwise provides, the proceeds sball
¥e applicd to the sum= secured by this Security Instument whether or not the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemmnor offers to make an
sward or setile a claim for damages, Bormowsr ful: v rspond 10 Lender within 30 days after the date the notice is given,
Lender is aurthorized 2o coltect and apply the proceeds, 4 its option, cither 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due:

Unless Lender and Borrower otherwise agree in writtug . any application of proczeds 1o principal shall not extend or
postpone the due date of the monthly payments referred 10 in parag<phs | and 2 or change the amount of such payments.

11. Rorrower Not Released; Fochearance By Lendor Not & #aver. Extension of the time for payment or modification
of amonization of the sums secured by this Security Instument granted £y Lender to any suecessor in interest of Borrowes shall
%0t operate 1o release the liabitity of the original Borrower or Bommower's sacoes<ors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend tivae for payment or otherwise modlify amortization
of the sums secured by this Securny Instrument by reason of any demand m-i~ by the original Borrower or Borrower's
RKCCessoTs i interest. Any forbearance by Lendsr in exercising any right or remedy 22'! not be 2 waiver of or proclude the
exercise of any right or remedy.

12. Seccessors and Assigns Bownd; Joint and Several Liability; Co-signers. The covenants and agreements of this
Secority Instrument shall bind and benefit the successors and assigns of Lender and Borrowe:, subjecs to the provisions of
paragraph 17, Bormower's covenanis and agroements shall be joint and several. Any Borrowsr #%0 co-signs this Security
Insrument but does oot execute the Note: (2) is co-signing this Security lnstrument only to morngy e, grant and convey that
Borrower's isuerest in the Property under the terms of this Security Instrument; (b is ot personally ol/tigated 1o pay the sums

" secured by this Security fnstrument; and (c) agrees that Lender and any other Borrower may agree to exter 8, -nodify, forbear or

make any accommodations witk regard 1o the terms of this Security Inszument or the Note without that Borrower's consent.
B.lmChrges.lfﬂzelmmnébymmtylnsﬂuwxss:ibjcato:hwmxchxasm:nmumbmdnrgn,o
" and that law is finally interpreted so tha the interest or other loan charges collected or to be collected in connection with the J
joan exceed the permitted limits, M(a)mmmmmumwmcmmao&sxywrmmcm;cu
w0 the permitied limit; and {b) any sums already collected from Borrower which exceeded permined fimits wili be refunded fo vy
Bomrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct - 7Y
payment w0 Borrower. M @ refond reduces principal, the reduction will be wezied as 2 partial prepaymant withous any el
prepaymem charge under the Note. S
£4. Notices, Any notice (o Borrower provided for in tiis Sccurity Instrumens shall be given by delivering it or by maiting =3
it by first class mail unless applicable Law requires usc of another methad. The natice shall be direcied 1o the Property Address
or any other address Borrower designaes by notice to Lender. Any notice 10 Lender shall be given by first class mail 1o

Qmm ey hpens Fom 3014 990
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" Lender's address sixted herein or any other address Leader designates by notice to Borrower. Any notice provided for in this

Security Instrument shait be doemed to have been given to Borrower or Lender when given as provided in this paragraph.

. 15, Govtruing Law; Severability, This Security Instrumemt shall be governed by federal law and the law ofthe
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect orher provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. Yo this end the provisiors of this Security Instrument and the Note are declared
%0 be severable.

16. Borrower's Copy. Bomower shall be given one conformed copy of 1he Noie and of 1his Security Instroment.

17. Transfer of the Property or a Beneficial Interest in Borrower., If all or any pant of the Property or any interest in it
is sold or trancferred {or if 2 beneficial interest in Borrower is sold or transferred and Borrower is pot a nxural person) without
Lender’s prior written concent, Lender may, & its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date
- of this Security Instrument,

H Lender exercives this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

*  less tum 30 days (o the date the notice is delivered or mailod within which Borrower must pay all sums secured by this
* Security Instrument. 17 8-rrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Iocrumezt without further nofice or demand on Borrower.

18. Borrower’s Rigiz ‘o Reinstate, If Borrower meets cerain conditions, Berrower shall have the right 1o have
enforcement of this Security lusiarent discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for runirement) before sale of the Propeny pursuant fo any power of sale contained in this
Security fastrument; or (b) extry of a judemment exnforcing this Securily Instrument. Those conditions are that Borrower: (a) pays
Lender alt sums which then would be dus ¢-aer this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defautt of any other covenants or ag.cements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but ot limited to, reasonable atormows” foes; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instument, Lender’s 5igris in the Property and Bommower's obligation 1o pay the sums secured by
this Security [nstrument shall continne unchanged. Jwon reinstatement by Borrower, this Security Instrument and the
obligations secured bereby shail remain fully effective 28 if oo 2cceleration had occurred. However, this right to reinstate shall
ot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note o7 > partial interest in the Note (together with this Security
Iastrument) may be sold one or more times without prior notice to L7 ower. A sale may result in a change in the entity (known
a5 the “Lozn Servicer®) that collects monthly payments due under the nNeic «od this Security Instrumest. There also mzy be one
or mose changes of the Loan Servicer unrelated 10 a sale of the Note. If ther: iz a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and aypiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid be mzie. The notice will also contin any other
mformation required by applicable law.

. 20, Hazardoos Scbstances. Borrower shall not cause or permit the presence, use disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore ¢+ (o do, anything affecting the
Property that is in violation of any Enviroomental Law. The preceding two sentences shall ot aply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognizid 10 be appropriaie to pormat
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien potice of any investigation, claim, demand, lawsuit ro other action by aoy
governmental or 1egulatory agency or privaie party involving the Property and any Hazardous Substance or wnyironmental Law

" of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that
aoy removat or other remediation of any Hazardous Substance affecting the Property is necessary, Bommower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

| As used in this paragraph 20, "Harardous Substances” are those substances defined as toxic or hazardous substances by
Environmertal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sclvents, materials containing asbestos or formaldehyde, and radioactive maerials. As used in
whis paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or zovironmental protection.

N 1o S SRR TN RIR AN TR

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give actice to Borrower prior to acorleration following Barrower’s breach
of 30y coveoant or agreement in this Security Instrument (but mot prior to scoderation snder paragraph 17 maless
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. qpﬁub;e faw provides «mu)hLQhFﬁ!n: QLQ laAhe LE«:Q&)Q Eienqudm! 1o cure the defankt;

(c)u!zte,mlssth:nmda}sfmtbm&emiuisﬁrmmBoma*,bywhidthcddﬂnh-nstbemu!;ud
(d)thatfaﬁmtam!hcdduhmcwmﬁedmwedhmmmyr:snhhmduzﬁnnoﬂbem
hmdbyﬂkﬁmﬁyhﬂrmul,fmbﬁmwngndnkdmm. The notice shalt further
uumnammdmﬁgmommmmmmdgmmmhmrmmm
aon-existence of 8 default or any other defense of Borrower to aceeleration and foredlasure. H the defankt s mot cwred cn
or before the date specified in the motice, m,nmmmymmmmmmhmamm
msymkmw-mrmwmmﬂm&mmmbﬁw@
mmm&m:ommww&mmmmmﬁm&mmga
zl,hdﬁhgbmmﬁmadm.rwmbkmms’fmmdmdﬁtkm
:?_Mmsc.Uponpaymofﬂisumsmmdbythis&uuityhmm,mdammiuscmisSccuﬁ:ylmtmm
without charge to Borrower. Borrowes shall pay any recordation costs.
n.wmudmmmammﬁ@xofmmmnmmcmpmy.

u.RMusm&isSewtyMHm:armﬁdmmumdbyBem-crmﬂm&dxogmmmis

: szﬁmbmum;ﬂcswmmagrmefud;mmmﬂbcmm& into and shalf amend and supplement

mmvmxszndwmofmismty Iostrument as if the rider(s) were a part of this Security Instrument.

Check applicable box(es)]
) Condominium Rider g 14 Family Rider
Flanned Unit Development Rider Biweekly Paymen: Rider
Rate Improvement Rider Second Home Rider
Other(s) fspecify}

BY SIGNING BELOW, &mwamuﬂagmmﬁgmmdmvmmmﬁwdhmis&wmy lostrument and
i 2y rider(s) executed by Borrower and recorded with 5.

Witnesses: . Lo
Y- Lo f b %_ (Seal

WILLIAM M\ HENNIG & Borrower

14{’&1 ; 4
A s .

“"/ f (B A \jjbwr {Seal)
Y]

MARY HETNIG ;f

-Sorrower

(Seal) B (Sealy
Borrwer Somower
STATE OF OIS, COOK County ss:
L L undewaonid » 3 Notary Public in and for sai county and ‘1ate do hereby certify
that WILLIAM mmgqm MARY HEINIG, BIS WIFE, AS JOINT TEMANTS

» personally knowm 0 1o 10 be the same person{s) whose name(s)
mm:omfomgomgmw&fmmmkdzymmmtmdgmm THEY

signed and delivered the said irstrument a5 THEIR  free 20d volunsary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this  23rd d7ay of May ) . 1997
My Commission Expires: L4 QW
—Kotary Public

WLV L L O TS
"OFFICIAL SEALS
JTAN B VVATSON
fa yF hcivecliinng
%5 Co~—fatia 1 Exz es 127698
W VL TR AL Q SR 502 rswe Fom 3014, 350
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Loan # 3661

ADJUSTABLE RATE RIDER

{LIBOR & Month Index (As Poblished In The Wall Street Joarnal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd dzy of May
1997 . and is incorporated into and shall be deemed to amend and supplement the Montgage, Dcodof’tmst
or Security Deed (the "Security Instrumem”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower’s Adjustable Rate Note (the "Note™) to MERCANTILE MORTGAGE COMPANY

(the "Lend ™) of the same date and covering the property described in the Security Instrument and located a:

19722 XORTH OAR PARK AVERUE, CHICAGO, ILLINOIS 60707
fProperty Address)

THE NOTE O NTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE «ND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RA FE "HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In i 10 the covenuns and agrecments made in the Security
Lostrument, Borrower and Lender further covenar: and agree 28 follows:

A. INTEREST RATE AND MONTHLY PAYMEN: "hANGES
The Note provides for 2o initial interest rate of 35.990 % . The Note provides for changes
in the interest rate and the monthiy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay inzy change oo the first d2y of June 1 » 1999 ,andontha
dxy every 6TE  month thereafier. Exch date on which my interest rate couid chvige is calied a "Change Date.”

(Bj) The Index

Beginning with the £xst Change Date, my interest rate will be based on an Index. The "Index” is the average
of interbank offered rates for 6 month U.S. doilar-denominated deposits in the Londor maket ("LIBOR®), as
published in The Wall Street Journal. The most recemt index figure available as of the iinag Luziness day of the
month immediately preceding the month in which the Change Date occurs is catled the "Currerd Vdex.*

If the Index is no Joager available, the Note Holder will choose 2 new index that is based (1poe.comparadle
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder wil! calculate my new inmterest rate by adding  Sevep and
one half percentage point(s) ( 7.500 %) 10 the Current Index.

The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage poirt
(0.125%). Subject t0 the limits stated in Section 4(D) below, this rounded amount wifl be my new interest rate

wntil the next Chunge Date.
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR & MONTH INDEX {AS PUSLISHED W THE WALL STREET JOURNAL -
Singia Family - Faonis Mas Uniform instrument Form 3133 6/34
& 2388 1505,
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The Note Holder will then determine the amouns of the monthly payment that would be sufficient to repay
the unpaid printipal that § am expecied to owe a 1z Change Date in full on the Maturity Date 2 my new istenest
raie in substantially equal paymems. The resuft of this calculation will be the new amount of my momhly
payment.

(D} Limits on Interest Rate Chanpes
The interest rate I am required to gay a8 the first Change Date will 50t be greater than 13.9%0 %
or less than 10.930 %. Thereafter, my interest rate will pever be increased o decreased on any
single Change Date by morehan  One
percentage point(s) { 1.000 %) from the rate of interest | have been paying for the preceding
¢ months. My interest rate will never be greater than 16.950 %.
(E) Effertive Date of Changes NOR LOWER THAN 10.990%

My orw irierest rate will beoome effective on cach Chunge Date. 1 will pay the amount of my new monthiy
paymemt begiomne on the first monthly payment date after the Change Date until the amount of my momhly
paymens changes azan,

(F) Notice of Jburpes

The Note Holder wiit 2eltver or mail to me a pofice of any changes in ay micrest rafe and the amoumt of my
monthly payment before Ly effective date of any change. The notice will include information roquired by law to
be given me and also the swicphone numwher of a person who will answer any quastion 1 may have regarding the
notice.

B. TRANSFER OF THE PROPER (Y £ A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secuity Intrument is amended 1o read as follows:

Transler of (ke Property or a Benel () Eterest in Borrower. If all or 2oy part of the Propenty of any
interest in it is sold or transferred (or if a beneiici s laterest in Borrower is sold or transferred and Borrowes is not
a natural peyson} without Lender's prior written conisemt. Lender may, at its option, require immediaie payment in
full of all sums secured by this Security Instrument. However, this option shall not be excroised by Lender if
excrcise is profibited by federal law as of the date of thts sourity Instnunens, Lender also shall not exercise this
eption if: (a) Borrower causes to be submitted to Lender intr rmtion required by Lender to evaluate the intended
transferee as if 2 new lozn were being made 1o the transferee; 24 (51 Lender reasopably determines that Lendes's
security will not be icpaired by the joan assumption and that the risk of a breach of any covenant or agreement in
this Security instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a nasomble fee as a2 condition 10 Lender’s
consent (o the loan assumption. Lender also may require the transferee 10 254 m assimption agreement that is
acoeptable to Lender and that obligates the transferee to keep alf the promises a7 ~greements made in the Note
ad i this Security Instrument. Borrower will continue 10 be obligated undéy the Note and this Security
Instrument unless Lender releases Eorrower in writing.

If Lender exercises the option to require immediate payment in full, Leader shall give Borrower notice of
aceleration. The notice shall pravide a period of not less than 30 days from the date the wnite = delivered or
mailed within which Borrower must pay all sums secured by this Security lnstrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permined by thic Security
Iostrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the *enns and covenants contained in this Adjustable
Rate Rider.

d]'%/u# ¥ / Liin,

- f (Sead) L4 (Seal)

WILLIRM My G Somower MARY HENNIG ~ ] Bomower
W

hod (Seal) (Seal)

-Borower Bomower

Qm I0%; Pamiatl Form X138 6/

13-31-313-033
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