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THIS INDENTURE. made this 29th day of May, 1397, by JAGDISH INC., an Mknois corporation
{Mortgagor”).

N TH,

WHEREAS, Morigagz executed and delivered to SOUTH SHORE BANK OF CHICAGO
mmmvm@mmdwxmwumﬂmmmwmwmnmm.
repiacement or exchange therefor, «s 97y of the foregoing may from time 1o time be amended. are
hereinafter collectively callad the "Note”} nayable to the order of Mortgagee in the principal amount of Two
Million and 00/100 Dotflars {$2,000,000.00), wih interest thereon provided in the Note, and payable as
prwidedmerein.aﬂswlhﬂahmm“tntmmm.maﬁwmmdwm
end interest, # not sooner paid, due and payabie on the 15t day of November, 2012; and,

WHEREAS, Mortgagor desires to secure the preinyt and timely paymer of the principal of the
Nots together with inferest thereon in accordance with s farms of the Note, and alt extansions of

WHEREAS, Mortgagar desires {0 induce #ortgagee o exiend 12 nancing accommodations as

evidenced by the Note: i)_,UL;)J 7?” 5

NOW THEREFORE, to securs payment of the indebtedness secured iv.ca%y and the pe / $
of the covenants, agreements and provisions herein and contained in the Note, and for TEN and 00vI00 P
DOi.LARS{Sw.OO)andwmgoodmvaluabbconsidemﬁoninhandpaid,memtipc.adoqmm B
mwwm@mnmm.wwmwmmm,,mmm M
conveys unto Mortgagee, #s successors and assigns, the real estats legally describec or Sxhibit “A” b
aftached hereto and mace a part hereof (the “Real Estate” or the "Mortgaged Premises”™); L& |

TOGETHER with ali and singular easements, rights-of-way, licenses, privieges, fenements,
apperddages, hereditaments, watars, waler courses, appurtenances, other rights, iberties and privileges
mwmmmhmmmm,mmmmmauwahm
a5 well a5 any after-acquired title, franchise or icense and the reversions and remainders therect: and aito
ail the rents, issues, proceeds and profits now o hereafter accruing therefrom;

TOGETHER with all rents, issues, profifs, revenues, royalties, bonuses, receipts, rights and
benefits due, payable or accruing of 1o acerue (including without limitation ait deposits of money as
advanced rent or for security) under any and a leases or subleases and renewals thareof of, or under any
comtracts or options for the sale of aff or any past of, the Real Estate after any foraciosire or other sale,
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fogether with the right, but not the obligation, to collect, receive and receipt for all Real Estats after any
foreciocure or cther sale, together with the right, but not the obligation, to collect, receive and receipt for
afi such rents and other sums and apply them to the indebledness secured hereby and to demand, sue
for and recover the same when due or payable; provided that the assignments made hereby shall not
impair or diminish the obligations of Mortgagor under the provisions of such leases or other agreements
nor shall such obligations be impased upon Morigagee;

TOGETHER with all the estate, nght, title and mterest. if any, (including without imitation any
after-acquired titie, franchise or license and the reversions and remaindess thereof), in and fo the land lying
within any alley way, street, roadway, sirips and gores, beds adjoining the Real Estate;

TOGETHER with all rights in and to common areas and access roads on adjacent properties
heretofore or boreafter granted to Mortgagor and sny after-acquired title or reversion with respect thereto;

TOGETACZR with al} buildings, structires and improvements now or heraafter erected or placed
oa the Real Estals. and all materials intended for construction, reconstruction, aterations and repairs
thereo!, all of whicn wivieinls shall be included within the Morigaged Premises and subjected io the ken
hereof immediately upon Uy delivery thereof to the Real Estate; and, also together with all machinery,
equipment, apparatus, goods, systems, fitures and items of personal property of every kind and nature
whatsoever, now or hereanter kxoated in or upon or sffixed to the Real Estate or the buiidings or
improvements located thereon, or 4ry part thereof, and used or usable in connection with any presant or
future operation of the Real Estate, wcluding without limitation afl heating, Rghting, ncinerating,
refrigerating, ventilating, air-conditioning, air cooling, kfting, fire extinguishing, plumbing, cleaning, electrical,
communications and power equipment, sy=lems and apparatus; all gas, water and efectrical equipment,
systems, fodures and apparatus; and all elevaiora escatators, switchboards, computers, engines, molors,
partitions, conduits, ducts and compressors; ani sl renewals, additions and accessories to and
replacements of and substitutions for each and all of {ne nregoing {it being understood and agreed that
ail such machinery, equipment, apparatus, goods, systcny, fodures, renewals, additions, accessories,
repiacements and substitutions are a part of said premises 300 472 deciared {0 be a portion of the security
for tha indebtedness secured heraby, whether in single units or Ce trally controfied, and whether physically
sttached to the Rea! Estate or the buildings thereon, or nct); and thai the enumeration of any specific
Rems of property shall in no wise exclude or de held to exclide s #rins of property not specifically
enumerated; all of the foregoing enumerated in this and the preceding iwur [4) paragraphs, together with
the Real Estate, are herein sometimes coflectively referred to as the "Preriises” or the “Morgaged
Premises”,

TOGETHER with all jxigmernts, seffiements, awands and other compenratio: herettiore or
hereafler to be made 10 the present and afl subsequent owners of the Mortgaged Prenwaes %1 any taking
by eminent domain, either permanent or temporary, of all tenance thereof, including withoy? $mitation for
severance and consequential damage therefor or for change in grade of streets.

TO HAVE AND TO HOLD the Morigaged Premises, together with the privieges, fodures and
appurtenances thereurto belonging, and ail rents, ssues, profits and proceeds therefrom, and the other
properties, rights and privileges hesein granted unto Morigagee, its successors and assigns, forever, for
the uses and purposes herein expressed.  Mortgagor covenants that Mortgagor is well sezed of an
indefeasible estate in fee simple in authority to rant, wamant, mortgage and convey the Nortgaged
Premises in the manner and form herein provided; and that Mortgagor will warrant and defend the title o
the Mortgaged Premises with the privileges and appurtenances thereunto belonging unto Mortgagee, is
successors and assigns, forever, agamst all claims and demands whatsoever; and that the Mortgaged
Premises is free and clear of all encumbrances.
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THIS MORTGAGE IS GIVEN TO SECURE:
(8)  payment of principal and interest evidenced by the Note and aft other of the
indedtedness secured hereby, and

(b}  performance of each and every of the agreements, cbiigations, terms, provisions
and conditions on tha Mortgagor's part (o be performed or cbserved as provided herein and in the
Note ang in any other document or instrument to which reference is made in this Morigage.

AND MORTGAGOR HEREBY COVENANTS AND AGREES that:

1. PAYMENT OF NDEBTEONESS. sortgagor wil pay when due the principal and interest
evidenced by % Note, and ali other of the indebtedness secured hereby; and Mortgagor shal duly and
punchually pericom and obsarve all of the terms, provisions, covenants, conditions and agreements on
Morigagor's pat tu he performed o observed 8s provided in this Morigage.

2. PAYMNT OF MPOSITIONS. Mortgagor wik pay to Morigagee, on each date on which
& payment is due under % iote, an amount equal to one-tweltth (1/12) of the amount Morigagee may
fom time to time estimala »% be required 10 pay (before the same becomes past due) all taxes,
assessments and other govemnmyzital iens or charges against the property hereby modigaged. Mortgagor
shall procure and deliver to Motiza e, in advance, statements for such charges. In the even: of any
defaul under the terms of this Mortgace, any part or alt of the amounts paid by Morigagee may be appled
0 the indedtedness secured heneby, and in refunding any part of such amounts, Mortgagee may deal with
whomever is rapresented to be the owner & ihe Premises at that tine. No interest shall be payabie on
amounts deposited with Morigagee under this pravision, but until spplication by Morigagee, such amounts
shall be deemed to be trust funds. Morigagor wit, Xt al!t times, maintain in the real estats tax escrow
account, an account balance equal to not less thar. five (5) months’ real estats taxes, based on the most
racent ascertainable annual real estata tax bill{s) for e R+al Estate.

3 INSURANCE. Mortgagor witt procure, daliver 20 and maintain for the benefit of Morigagee
during the continuance of this Mortgage and until the same s ity satisfied and released. a policy or
poicies of insurance msuring the buikdings, structures and improveny.(ws now existing or hereafter erecled
which constitute part of the Mortgaged Premises against loss or damuge by fire and against loss or
damage by afl risks embracad by coverage of a type niow Known as broi< Yomm of extendes coverage, all
fisk, incksding without limitation riot and civil commotion, vandalism and r.@''Gous mischief and against
such other insurable hazards as, under good insurance practices in the muaicipalty in which the
Morigaged Premises are located, from time to time are insured against for buddings, structures and
improvements of ke character. The amount of such insurance shall be sufficient (© pevent Morigagr
or Mortgagee from becoming a co-insurer of any whole or partial loss under applicable pa-<s and in any
event not less than one hundred percent (100%) of the ful replacement cost of such buid o2, structures
and improvements without deduction for physical depreciation, and in any event not less thon Sse oniginat
principal balance of the Note. The policy or policies insuring such buildings, structures and impravements
shall contain 3 replacement cost endorsement. Mortgagor shall procure and deliver fo Mortgagee and
muaintain for the benefit of Mortgagee kabilty insurance (including without imitation comprehensive public
Kability), with such limits for personal injury and death and property damage as Morigagee may require
and shal! cause Morigages (o be named as an insured thereunder. Mortgagor will procure, deliver to, and
maintain for the benefit of Morigages such other insurance on the Morigaged Premises and in such
amounts as are commonly insured against in the case of premises similarly situated, due regard being
given fo the height ang type of improvements, their construction, location, use and occupancy. Martgagor
will cause standard mortgage clauses to be attached to afl such policies, modified as 1o be consistent with
the provisions hereof. Mortgagor wift defiver such policy or policies or evidence of the existence thereof
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reasonabily satisfactory to Mortgagee at its principal office or at such ather place as & may designate in
wiiting: and will lkewise deliver to Morigagee renewals of such policy or policies one (1) week in advance
of the expiration of the same, stamped "Paid” by the agent or company issuing same, of evidence thereof
reasonably satisfaciory to Mortgagee. Premiums on polices $0 fumished shall not be financed in any
manner whereby any lender, upon default or otherwise, shall have the right or privilege of surendering
the policies. All insurance fumished hersunder shall be subject o the approval of Mortgagee as to
insurance companies, amounts, contents, substance and forms of policies and expiration dates. Al
insurance provided for in this Paragraph 3 shal provide by endorsement or other manner that same may
not be canoelied or amended without at least ten (10) days prior written notice to Mortgagee. Hf, after five
(5) days' notios from Mortgagee, Mortgagor fails to procure and maintamn any insurance required under
this Mortgage, Mortgagee may (but shafl not be obligated to) procure and maintain such insurance in the
emounts provided above or in such lesser amounts as Morigagee then deerns appropriais and any amount
paid by Mortoupee for such insurance shall become immediately due and payable by Mortgagor with
interest as gesched in the Note hereof until paid and shall be secured by this Mortgage.

Upon any w75 o1 damage, Mortgagor shall immediately notify Mortgagee in writing, and:

A icss. 4 any, under each insurance policy shall be adjusted with the insuranze
company by Mortgagee;

8. all insurara. proceeds shall be paid directly and solely to Morigagee, and sach
insurance company is authorized and drected to make such payment directly and solely to Mortgagee,
and the insurance poficies shall $0 stipulats; and

C with respect {0 a0y & <tment undertaken by Morigagee, Morigagee i heseby
suthorized to s0 adjust, colect and compromise alf £iaims under such policies, and Mortgagor shall sign,
upon demand by Mortgagee, all receipts, vouchers and releases required by the insurance companies.

Mortgagee shall not incur any Kability in connection with the 2uiustment or coliection of insurance claims
and proceeds (or the failura thereof) regardiess of the cause of such failure. In the event any sum of
sums of money are received by Mortgagee by reason of any such insiuance as aforesaid, Mortgagee may,
st its sole option, apply, in who'e or in part, whatever monies are received to the payment of the st
maturing instaltments of the indsbtedness secured hereby or 1o the repair. restoration and replacement
of the damaged or destroyad property, and any application thereof to the k«¥.atedness shall not release
or relieve Mortgagor from making the payments or performing the other agreement= and oblgations herein
required until the indebtedness i paid in full. Notwithstanding the foregoing, ¥ 110 Evert of Default as
hereinafier defined or event which with the lapse of time or the giving of notice or toth 'would constitute
an Event of Default, shall have occurred and shall be cortinuing, loss, if any, under eacn acurance policy
shall be adjustad with the irsurance campany by Morigagee and the proceeds of any such visusance shall
be released to Mortgagor for the purpose of repair, restoration or replacement of the Seiaaged of
destroyed property.

4 AINTEN H : : P, W,

A Mortgagor wit keep and maintain the Mortgaged Premises in good order and
conditicn and wil make, 25 and when the same shal! become necessary, all stuctural and non-structural,
exterior and interior, ordinary and extraordinary, foreseen and unforeseen, repairs, maintenance and
restoration necessary or anpropriate. Furthermore, and without miting the generality of the foregoing,
Mortgagor witt suffer or commit no waste o the Morigaged Premises or any portion thereol. Al repairs,
maintenance and restoration required of Mortgagor shall be of first-class quality and shall in all respects
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be in complance with all matters provided in Subparagraph B of this Paragraph 4. Mortgagee, and other
persor authorized by Mosigagee, shall have the right (but not the duty) to enter upon and inspect the
Mortgaged Premises at all reasonable times.

Mortgagor witt prompfly repair, restore, replace and rebuid all or any part of the
Mortgaged Premises now or hereafter subject $ the lien of this Morigage, which may be damaged or
destroyed by any casually or as the resuft of any taking under the power of eminent domain, without
regard to whether the insurance proceeds or eminent domain award are sufficient for such purpose.

B. Mortgagor will prompily comply with 3l present and future laws, ordinances, nies,
reguiations and other requirements of all govemmental authorities with respect to the Mortgaged Premises
or any portion thereof, or the use, occupancy or possession thereof.

5. ©  DYHER LIENS AND CHARGES.

A Mortgagor witl keep and maintain the Mortgaged Premises free from all kens of
persons supplying islr.« 3nd materials entering info the construction, modification, repair, restoration of
maintenance of the Moty acad Premises or any portion thereof. if any such Sens for labor or materials
shall be filed against the K.orioaged Premises, Mortgagor shall discharge the same of recond by payment
and satistaction in full (or cause zame to be bonded or insired over by 2 bonding company or tille isures
satisfactory to Moitgagee) within thuty (30) days after the date of fiing thereof.

8. Mortgagor wit p3v promptly when due all charges for utifties or services, including
but nct imited 10 electricity, gas, water a=o cower. If Mortgagor fails to pay promplly all such charges,
Mortgages, at its option, may pay same and &i amaunts $0 paid by Mortgagee shall become immediately
due and payable by Mortgagor with mierest as descred in the Nots hereof, and shall be secured by this

C ¥ any action or proceeding shaf o« institled 0 evict Mortgagor or recoves
possession of the Mortgaged Premises or any part thereo”, ¥ for any other purposes affecting the
Mortgaged Premises or this Mortgage, or any notice refating ¥ = proceeding or a defauft is served on
Mortgagor, Kortgagor immediately upon service thereof on or by Wongagor, will deliver 1o Mortgagee a
true copy of each petition, summans, compiaint, notice of motion, ~d.r $o show carsa, and all other
process, pleadings and papers, however designated, served in any sucl: >.tion or proceeding.

8.  CONDEMNATION AND EMINENT DOMAIN. H all or any part of t'is Mortgaged Premises
are damaged, taken or acquired, either femporarily or permanently, as a resu) of say condemnation
proceeding, of by exercise of the power of eminent domain, or by agresment among N orto acor, Mortgages
and those authorized fo exercise such power (it being agreed that Mortgagor will v rter into any
agreement for the taking of the Morigaged Premises, or any part thereof, with anyone 7ahorized to
acquire the same in or by condemnation proceedings or by exercise of any power or emiw. 1 domain
unless and until Mortgagee shall have consented thereto in writing), or by the ateration of the grade of
any street affecting tha Mortgaged Premises, the amount of any award or payment for such taking or
damage made in consideration thereof, 1o the extent of the full amount of the then remaining unpaid
indebledness secured heceby, is hereby assigned to Morigagee, who is empowered b adjust and
compromise the claim for et coliect and receive the same and o give proper receipts therefor in the
name of Morigagor, and the same shall be paid forthwith to Mortgagee. Any award or payment so
received by Mortgagee shall be released o Mortgagor for the purposs of altering, restoring, or rebuilding
any part of the Mortgaged Premises which may have been altered, damaged or destroyed as the result
of such taking, alteration, or proceeding, but Morigagee shall not be obligated to see to the application of
any amounts so released  Mortgagor further covenants and agrees o make, exacuts and deliver fo
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Mortgagee, at any lime or mes upon request, free, clear and discharged of any Bens, claims or
encumbsances of any kind vhatsoever, any and all further assignments or instruments deemed necessary
by Morigagee for the purpose of validly and sufficiently assigning to Mortgagee afl awards and other
compensation theretofore and hereafter to be made to Mortgagor for any taking, ether permanent of
temporary, under any such proceeding.

7. DUE ON SALE. 1t shal be an immediate default hereunder i, without the prior written
consent of Mortgagee, Morigagor shall creats, effect or consent % or shall suffer or permit any
conveyance, sale, assignment, transfer or afienation of the Moxigaged Premises or any part, or nteres?
in and {0, the Motgaged Premises.

8.  EVENTS OF DEFAULT. Each of the foliowing shall constitute a default and an Evert of
Default hereundes;

A Failure to pay when due (whether such failure is caused by ispse of time,
accelerstion, or ofterwiss) any payment provided for in the Note, or any payment of any other
indebtedness secyrod haraby or otherwise required herein, which payment continues unpaid for ten (10)
days after written notic Lo Mortgager,

B. FalZe to perform or observe any other term, covenant, provision, agreement,
condition or obligztion herein coidaines which is not hereinabove specifically referredt to and such failure
shall continue for a period of twenty (20} #ays after written notice thereof to Mortgagor (unless such failure
requires work to ba performed, acts 10 be uone, or conditions to be removed which cannot by their nature
reasonably be performed, done or removid, as the case may be, within such twenty (20) day period and
Mortgagor shall diligentty and continuously £ orazite the same o compiletion);

C. ¥ tortgagor or a sharehok’sr of Mortgagor shall:
(1)  Kea volurtary petition &: Lankruptcy;
(2)  beadjudicated a bankrupt of w0 vent,

(3] #e any petition or answer seedng meorpanzation, avangement,
composition, readjustment, iiquidation, dissolution, or sriiar relief under the present or
any futire federal, state or other bankruptcy act or any other prasent or future applicable
federal, state or other statite or law;

) seeX or consent to or acquiesce in the apgontv.i of any tustee,
receiver o iquidator of &ortgagor, or of all or any substantial past o) e properties or of
any of the Mortgaged Premises;

(5  make any assignment for the benefit of creditors, or admit i wrling s
insolvency or inability to pay its debls generally as they become due;

D. ¥ within sidy (50) days alter the commencement of any proceeding against
Morigagor or a sharehoder of Morfgagor seeking any reorganization, amangement, composition,
seagjustment, iquidation, crssolution, or similar refief under the present or sny futuce federal, state or other
banknupicy act or any other present or future applicable federal, state or other statute or law, such
proceeding shall not have been dismissed, or if, within sixty (60} days after the appointment of any trustee,
receiver or Siquidator of Mortgagor or any sharehoider thereof {without the consent or acquisscence of
Mortgagor or any said shareholdes) of all or any substantial part of properties of such sharehoider, or any
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otherwise, or if, within thirty (30} days after the expiration of any such stay, such appointment shall not
have been vacated;

€. ¥ a en in excess of Ten Thousand Dollars ($10,000.00), for the performance of
work o the supply of materials, fixtures or articles be filed against the Mortgaged Premises, or any portion
thereof, and remains filed and not fully satisfied and released (or bonded or insured over by a bonding
company or title insurer satistactory to Mostgagee) for a period of thidy (30) days after the date of fiing
thereof,

1

F. ¥ the Mortgaged Premises shall be abandoned;

¥ any one or more of the foregoing Events of Defautt shall oceur, hen Motgagee shall have the
right, but not e abligation, o exercise any one of more of the folicwing nights and remedies, a2 any time
and from time (o £'me, singularly, successively or fogether, as Mortgagee in its sole discretion from time
o time may deterrans:

«U _ Without further notice, Mortgagee may declare all indebledness secured
hereby, InZuing, without imitation, the whole of the principal amount remaining unpaid
on the Noto, $~gether with all interest accrued thereon, to be immediately due and
payable, whereurxy all of the foregoing shall become and be immediately due and
payable, ad may te recovered at once, whether or not such defauft be thereafter
remedied by Mortgagor.

(2}  Morigagee niy proceed to protect and enforce the rights of Mortgagee
hereunder by either or both:

(i} any action at law. sult in equity or other appropriata proceedings,
whether for the specific perforiiarce of any agreement contained herein, or for
an injunction against the viotation: ! any of the terms hereof, or in aid of the
exarcise of any power granted herety 74 by taw, or

(V) the foceciosure of this Mortgage.

(3}  Morgages shall, as a matter of right, wino.t notice and without giving
bond 1o Mortgagor o anyone claining by, under of through W.antsagor, and without regard
10 the solvency or insolvency of Mortgagor or &s beneficiaries or the then value of the
Mortgaged Premises, be entitied to have a receiver appointed (f st or any part of the
Mortgaged Premises and the rents, issues and profits thereof, as piavio*d herein, and
Mortgagor hereby consents to the appoirtment of such receiver and shait ot Sopose any
such appcintment.

(4)  Mortgagee may cure any defaut of Mortgagor, take possessicn of the
Moxtgaged Premises, and coliect the avails, rents issues and profits of the Mortgaged
Premises, al as set forth in Paragraph 9 hersof.

(5} Mortgagee may exercise any other rights, powers and remedies provided
by any one or more of this Mortgage, the Note, and any one or more of any other
collateral or documents securing all or any pan of the indebledness securedt heredy.

{6)  Mortgagee may exercise any ofher rights, powers and remedies provided
by law or n equity.
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LOSSESSION OF THE PREMISES. Vithout kmitation of any other provisions of this Mortgage:

A ¥ Mortgagor shall fail to pay any impositions described in Paragraph 2 hereof or
o make any other payment required io ba made by Mortgagor under this Morigage, at the time and in the
manner provided in this Mortgage, or ¥ Morigagor shalt be in default i the performance or ohservance
of any other agreement, ob'igation, tarm, provision or condition required to be performed or observed by
Mortgagor under this Mortgage, then, upon expiration of the applicabie curs period, without imiting the
generality of any other provision of this Mortgage, and without waiving or rejeasing Mortgagor from any
of its agreements and obigations hereunder, Morigagee thall have the right, but shall be under no
obligation, to:

(1) pay any of such tmpositions (including, wihout Emitation, any penatties
oF interest thereon) or other payment (receipt of the proper recipient being conclusive
evZance cf the payment, amount and validity thereof), and

¢ perforrn any other act or take such action as may be appropriate to cause
such oth(s woreement, obligation, tenn, provision or condition to be promptly performed
or observed or; hehalt of Mortgagor.

Mortgagee and any person designziet’ bv Mortgagae shatl have, and is hereby granted, the right 10 enter
upon and take possession of the Mortjaged Premises, or any part thereod, at any time and from time to
tme for the purpose of performing any such act or taking any such action whether before or after the
institution of legal proceedings to foreciose ine: en hereof or before or after sale thereunder,  Without
miting the foregoing, whenever pursuant to ¢ %oragoing, Mortgagee desires 1o enter upon and take
possession of the Mortgaged Premises, then upe:: temand of Mortgagee, Mortgagor shall surmender to
Mortgagee and Mortgages shall be entified to take act.ai nossession of the Mortgaged Premises, of any
part thered?, personaily or by s agent or attorneys, &s 1o condition broken and Mortgagee in its discretion
may enter upon and take and maintain possession of all or 7y part of the cecords, papers, and acoounts
of the Movtgagor Gr the then owner of the Mortgaged Prenites relating thereto, and may exckude the
Morigagor, its agents, or servants, wholly therefrom, and mzy. os aftomey in fact or agent of the
Mortgagor, of in iks OWn name as Mortgagee and under the powers :crein granted, take any one of moe
of the following actions:

(3)  hold, operate. manage, and control the Mortxay2 4 Premises and conduct
the business, ¥ any, thereof, either personally or by #s agents, .4 with full power to usa
such measures, fegal or equitzble, a8 in its discretion or in the discretion of its successors
O 25Signs may be deemed proper o necessary 1o enforoe the payment o7 secusity of the
avails, rents, issues, and profits of the Mortgaged Premises incksding aclons foe recovery
of rent, actions in forcible detainer and actions in disiress for cent, Mortanor hereby
granting to Mortgagee full power and authority to exercise each and every of ¢a rights,
privileges and powers herein granted at any and all times hereafter, without sotce Yo the
Martgagor;

(4)  cance! or teminate any leases or subleases for any cause or on any
ground which would entitie Mortgagor 10 cance! the same;

{5)  electtodisaffumany lease or sublease made subsequent fo this Mortgage
or subcrdinated to the lien hereof,
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6}  extend or madify sny then existing ieases and make new leases, which
extensions, Mmodifications and new leases may provide for ferms o expire, of for options
© lessees 1o extend or renew terms to expire, beyond the maturily date of the
indebledness hereunder and the issuance of a deed or deeds 10 a2 purchaser or
purchasers at 8 foreciosure sale, & being undersiood and agreed that any such lezses,
and the options or any such provisions to be cantaned therein, shall be binding upon
Mortgagor and all persons whose inferest in the Morigaged Premises are subject 1 the
fen hereof and ghall be binding also upon the purchaser or purchasers st any Kveclosure
sale, notwithstanding any redemption from sale, discharge of the mortgage indebtednass,
satisfaction of any foreciosure decree, or issuance of any certificate of sale or deed to any
purchaser,

(7)  makeallnecessary or proper repairs, decocating, renewals, replacements,
a'erations, aaditions, betterments, and impravements to the Mortgaged Premises as to
Witgagee may seem commercially reasonablie;

B} insure and reinsure the Mortgaged Premises and all risks incidental to
Mortgag =e’'s possession, operation and management thereof, and,

(9) _receive al gvalls, rents, issues, and profits. All sums expended by
Mortgagee in con’sertion with such exercise by Mortgagee of any or all of #s rights and
remedies pursuant t this Paragraph 9, including without imitation legal expenses and
disbursements, shall be :omu immediately dus and payabie by Mortgagor with interest as
described in the Note hercot until paid, and shall be secured by this Mortgage, and
Mortgagee shall have, in aadiuorn 13 any other right or remedy of Morigagee, the same
rights and remedies in the event 4" conpayment of any such sums by Mortgagor as in the
case of a default by Mortgagor in the gayment of indebtedness evidenced by the Note.

B. Any avalls, rents, issues and =i”s of the Morigaged Premises received by
Mortgagee after having possession of the Mortgaged Premuss, or pursuant to any assignment thereof to
Mortgagee under the provisions of this Morigage, shall be apr.¢ in payment of or on account of the
following, in such order as Mortgagee may determine:

(1) 1o the payment of the operating expenses nf the Mortgaged Premises,
including reasonable compensation o Morigagee and its ag=.t o¢ agents, if management
of the Morfgaged Premises has been delegated to an agent 7~ ooents, and shall aiso
inciude lease commissions and other compensation and expenss of seeking and
procuring tenants and entering into leases, astablished claims for dam=gss, # any. and
premiums on insurance hersinabove authorized;

{2)  to the payment of impositions now due or which may herealrs Hhecome
due o0 the Mortgaged Pramises, or which may become a lien prior 0 the ke o this
Mortgage,

3) o the payment of afl repairs, decorating, renewals, replacements,
stterations, addifions, betterments, and improvements of the Morigaged Premises,
inciuding, without kmitation, the cost from time to time of installing or replacing such
fotures, turmishings and equipment therein, and of placing the Mortgaged Premises in
such condition as will, in the judgment of Mortgagee or receiver, make it readily rentable; i

(#) ' the payment of any indebtedness secured heredy, or any deficiency
which may result from any foreciosure sale;

[3.4) BEN AL

-
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%) any overplus or remaining funds and other sums to Mortgagor, its
$UCCRSSOrs, OF assigns, as their nghls may appear,

A ¥hen the indebtedness secured hereby or any part thereof shali become due and
payabie, whether by acceleration or otherwise, Morigagea shall have the right to foreciose the fen hereof
for such ndebledness secured hereby, or pant thereo?.  Vifithout fimitation of any other provisions of this
Morigage, # Morigagee shall incur or expend any sums, including without imitation reasonabie attomeys'
fees, whether in connection with any action or proceeding or not, 1o sustain the fien of this Motgage or
s priority, or %o protect or enforce any of the Mortgagee's rights hereunder, or fo recover any
mm’wm(mmwmmmmwmmm all such sums shall
become immeizlely due and payabie by Mortgagor with interest thereon as described in the Note hereof.
Aﬁsum:mﬁabemmdbymmWandbea&nmmmmmmbmy
nght, title, imeresy, wr claim, in, 10, or upon the Mortgaged Premises attaching or accruing subsaquent to
the ien of this Morigsy. Without limitation of the generafity of the foregoing, in any sult to forecioss the
fien hereof, there shall L2 dised and included as addtional indettedness secured hereby in the decree
for saie afl costs and experss which may be paid or incurred by or on behalf of Mortgages or holders
of the Note for attomeys' fees, aprraiser’s fees, receiver's Costs and expenses, insurance, taxes, outtays
for documentary and expert evidonoz, costs for preservation of the Mortgaged Premises, stenographer's
charges, publication costs and costs o/ pmcunng all abstracts of title, title searches and examingiions,
guarantee policies and similar data am! as<:rances with respect to tille 25 Mortgagee may deem fo be
reasonadly necessary either fo prosecute o0 suit or 10 evidence {0 hidders at any sale which may be
had pursuant to such decres the true condibo, 7« the title to or value of the Mortgaged Premises or for
sny other reasonable purpose. The amourt of anv <uch costs and expenses which may be paid or
incurred after the decree ‘or sale is entered may be estimated and the amount of such estimate may be
aliowed and intiuded as zdditional indebledness securid hereby in the decree for sale.

B. The proceeds of any foreclosure 3%z of the Morfgaged Premises shafl be
distributed and appled in the following order of priority: first, on atr.o:nt of all costs and expenses incident
o the foreciosure of other proceedings; second, 1o all other kems which, uinder the terms hereof, constitute
indebledness secured hereby in addition (o tha! evidenced by the Nota, -sth interest on such items a5
herein provided; third, to interest remaining unpaid upon the Note; fourth, 1 ®e principal remaining unpaid
upon the Note; fifth, any overplus to the Mortgagor, its SCCesSors or assigne, 2 their ights may appear.

C. in case of an insured oss after foreciosure proceadings hat e besn institited, the
proceeds of any insurance policy of policies shall be used 10 pay the amount due in a'conjance with ay
decree of foreciosure that may be entered in any such proceedings and the balance, # a7/, aall be paid
as the court may direct. In the case of foreciosure of this Mortgage, the court, in &s decres, i) provide
that the Mortgagee's clause aftached to each of the casualtly insurance policies may be cancedod wid that
the decree creditor may cause a new loss clause (o be attached {0 each of $2id casually insurance policies
making the loss thereunder payable pursuant o said decree, pursuant o the statutes in each such case
made and provided, then in every such case, each and every successive redemptor may cause the
preceding loss clause attached to each casualty insurance policy 10 be cancelled and a new loss clause
© be attached thereto, making the ioss thereunder payabie to such redemptor. Upon any foreciosure sale,
Mortgagee is hereby authorized, without the consent of Mortgagor, to assign any and all nsurance policies
fo the purchaser at the saje, or to take such other steps as Morigages may deemn advisable 10 cause the
interest of such purchaser to be protected by any of the said insurance policies without credit or allowance
o Moitgagor for prepaid premiums thereon.
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1. APPOINTMENT OF RECEIVER. Upon or at any time after the fiing of a suit or bl o
Mmum.usmmwmaw,mmm
wm,mmmmmmmmam«wuﬂedmmamdm
Premisas. mmmummmwmm.mmmmmm

m,mmmmmdmumpmmdwmmeMesmm. The court
mmm&mmymﬂmmmmmﬂmMMhmmshmhMm
in part of: {a)mmmmmmmmabywmmmmum.umm
mmg'mmywmwmmmmﬁuesthmm.
substance and exscurion as may be acceptable to Mortgagee. tpon request, Mortgagor wit fumnish to
mmmm;f.xammmummmmmmmma
mm.mmdwm:v:mmmﬁmmhmm,mmuwﬁMmmbe
acceptable to Morigagee.

12 MORTGAGEE'S EXs7eCISE OF RIGHTS AND REMEINES; WAIVER f Mortgages:

A gmtsmyemw-ﬁmewbrbeamwmmmmmmdm
of the indebtedness secured hereby;

B. maa&wrwmm“m,fwmwm

C. waives or fails to exercise any right ranted herein or under the Nots:

D. mmym.mamwxmqmmammam
securlty heid for the paymant of the indebledness secured hereby,

E tmndsormodiﬁeshmympedwiﬂaﬂna:mﬂdﬂoﬂwmyofﬂ:e
agreements, obligations, tarms, provisions and conditions hereof or of the Nz,

F. mnm.umumw:apm,bmﬁmdm;mp,phtmphtu
condominium declaration affecting alt or any part of the Mortgaged Premises:

G. m,mmWsmm).mﬂmmdwmmumam
affecting all or any part of the Mortgaged Premises: or

H. makes or consents to any agreement subordinating the Sen hereof,

Mmdhmysuchwemsudzactam‘ssbnwactshannﬂmm, dischargs, modify, change or
ﬂem(mmmmmwmmmhmmmmﬁuﬁbﬁﬂymdermisuongageor
lheNote.wamgmmy.mmsumnwmmmwmmmﬁuw.umm.
m.«;md%ﬂ%adﬂ%«dmm,wﬁamyw
obligation, term, mmammmmmm«dmm’uammwmma
gmgm.mmMMmr&mgmmM.wmmmecw
mitended to be granted upon the occurrence of an Event of Default or otherwise, and any such act o
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omission to act shall not in any way impair or affect the fien o priority of this Morigage. No right or
remedy of Morigagee shall be exclusive of, bt shal! be in addition to every other right or remedy now or
hereafter existing at law or in equity. No delay in exercsing, or omission $0 exercise, any right or rermedy
accruing on any default shall anpair any such right or remedy, or shall be construed to be a waiver of any
such night or remedy or acquiescence in such default, nor shall € affect any rights and remedies of
Modtgages arising under the agreements, obligations, terms, provisions and conditions contained in this
Martgage and the Note shall be separate, distinct and cumutative and none of them shalt be in exclusion
of the others and nG act of Morigagee shal! be construed as an election 0 proceed under any of the
provisions herein or in such other documents 0 the exclusion of any other provision, anything herein or
otherwise 10 the contrary notwithstanding, and every such night or remedy may be exercised concumrently
or independently, and when and as ofien as Morigagee in its sole discretion may determine. A waives in
one or mose instances of any of the agreements, obligations, terms, provisions or tonditions hereof or of
the Note or any guaranty shall apply to the particular instance or instances and at the particular time: of
times only, and n> such waiver shall be deemed a continuing waiver, but all of the agreements,
oblgations, terms, sovisions and conditions of this Morigagee and of such other documents shall survive
and continue to reair. in fudl force and effect.

13, ERFECTS UF CHANGES IN LAWS REGARDING TAXATION. In the event of the
passage after the dats of *his ¥crigage of any siatuts, ordinance of cowst decres deducting or having the
effect of deducting from the vab: of real property for purposes of taxation, amposing any len thereon, or
changing in anty way the laws in for.e ir the taxation of montgages or debts secured therehy, for Jederal,
stata or bocal purposes, o the manne* of the collections of any such taxes, or knpasing upon Mortgagee
the payment of the whols or any part of te lripesitions or lens herein required to be paid by Mortgagor,
so as to affect this Mortgage, or the indebteares s secured hersby, or the interest of Mortgagee hereunder,
then Mortgagor, upon demand of Mortgagee, 73t nay same and upoo faiture of Mortgagor 10 s0 pay
same the whola of the principal sum secured by ™5 Mortgage. with interest and charges, if any, thereon,
shall, 2t the option of Marigagee, become immediately Gus. payable and colectibie without further natice
of demand.

1. RELEASE ANDWAIVEROF HOMESTEAD A% SQUITY OF REDEMPTION. Mortgagor
hereby covenants and agrees that it will not at any time insist upor o4 niead, oF in any manner whatsoeves
chaim or take any advantage of, any stay, exemption or extenision of &« or any so-calied "Moratoriom Law”
now of at any time hereafter in force, nor claim, take or Mnsist upon any der.efit or advantage of or from
any taw vow or herealter in force providing for the vaiuation or appraisement of the Mortgaged Premises,
or any part thereof, prior to any sale or sales thereof 1o be made pursia™ o gny provisions herein
contained, or to any decres, jdgment or order of any court of competent urisdyv.:sn; or after such sale
or sales claim or exsrcise any fights under any statite now or hereafter in force L regsem the property
$0 $0id, or any part therecf, or relating 10 the marshaliing thereof, upon foreciosure a3l or other
enforcement hereof. Mortgagor herety expressly releases and waives any and afl righis w42 and by
virtue of the homestead exemption faws of the state in which the Morfgaged Premises are poaxed, al
nights to retain possession of the Mortgaged Premises after an Event of Default, and any and 34 “ights of
recdemption from sale tnder any order or decree of foreciosurs of this Morigage or under any 349 Of
statute or order, decres, or judgment of any oourt, on behalf of iself and each and every person acquining
any interest in or tille to the Mortgaged Premises or any portion thereof subsaquent 10 the date hereof,
except decree and judgment creditors of Mortgagor.  Mortgagor witt not hinder, delay or impede the
exercise of any right, power or remedy herein or otherwise granted or delegated to Mocigagee, or invoke
or utiize any taw or iaws which will accompiish same, but will suffer and permit the exercise of every such
right, power and remecdly as though no such faw or laws have been mads or enacted.

15.  USE OF PROCEEDS. Mortgagor represents and agrees that the principal obligation
secured hereby constitutes a business loan not subject to any usury laws.
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16, ASSIGNMENT OF LEASES AND RENTS. To futher secure the indebtedness secured
herely, Mongagor does hereby assign and transfar to Mortgagee all rights, title and interest of Mortgagor
or the lxndiord in and to any and all existing and future jeases of all or any part of the Mortgaged
Premises, fogether with all of the rents, income, receipts, revenues, issues and profits due from or due
or arising out of the Mortgaced Premises. Mortgagor does hereby appoint, imevocably. Mortgages its true
and lawtul attomey in its name and stead with or without taking possession of the Mortgaged Premises
fo rent, lease cr let all or any portion of the Mortgaged Premises to any party or parties at such rental and
upon such terms, n its discretion as it may determine, and to collect a¥l £aid rents, income, receipts,
revenues, issues and profits arising from or aceruing at any time hereafter.  Mortgagee shall not be
obligated to perform or discharge any obiigation, duty or kabifity of tandiord under any lease of the
Mortgaged Premises, and Mortgagor does hereby indemnify, protect, defend and hold Mortgagee hammiess
which Mortgas»e may or might incut under any lease of the Mortgaged Premises or by reason of this
assigament: AXaough it is the intention of the parties that the assignment contained in this paragraph shall
be a present ausicament, & & expressly understood and agreed, anything herein contained o the contrary
notwithstanding, U2 Mortgagee shall not exercise any of the rights or powers conferred upon it by this
paragraph until and u’s one or more of the Events of Default set forth herein shall have occumed.

17.  TMIE OF C§SENCE. Time is of the essence of this Mortgage and of the performance by
Mortzagor of its obligations nere:nder.

18. IWVALIDITY. Nothing nerein or in the Note contained nor any transaction related thereto
shall be construed or shall 5o operate, =ith.ar presently or prospectively:

A fo require Mortgagor &0 nay interest at a rate (reater than is at any time lawful in
siuch case to contract for, tut shall require pay.nert of interest only to the extent of such tawful rate, or

B 1o require Mortgagor to make arv zovment or do any act contrary to law.

Any provision or provisions of this Mortgage which are uneniorzable, invalid or contrary 10 taw, or the
inclusion of which would affect the validity or enforceability of this M74jage, shall be of no force or effect,
and in such event each and all of the remamning provisions of this Mortooge shall subsist and remain and
be fully effective according to the fenor of this Morlgage the same s though any such invalid,
unenforceabie or uniawlul provision or provisions had never been included ¥ this Mortgage. If it should
be held that the interest payable under the Note or otherwise is in excess of the maximum permitted by
lew, the interest chargeable thereunder (whether included in the face amou? o ntherwise) shall be
reduced to the maximum amount permitted by taw, and any excess of the said maxim um amount permitted
by taw shall be cancelled automatically and, at the option of the Mortgagee, ¥ theretriors or thereafter
paid, shall be erther refunded to the maker or credited 1o the principal balance of the Now 7.« applied (o
the paymenmt of the last maturing installment or instafiments of the indebiedness secured heschy ‘whether
or nat then due and payabie) and not to the payment of interest

19.  MMPAIRMENT OF SECURITY. Without imation of any other provision of this Mortgage,
Mortgagor will not assign or permit the assignment of, in whole or in pant, the rents, income, profit or
contract nights or sales or other proceeds arising from the Mortgaged Premises without the prior written
cansent of Mortgagee; and such assignment made without Mortgages's prior wiitien consent shall be nul
and void and of no force and effect and the making thereof shalt at the option of Mortgagee constitute a
default under this Morigage. Without Emitation of the foregoing, Mortgagor wil not in any other manner
impair the security of this Mortgage for the payment of the indebtedness secured hereby, & being

page 13




UNOFFICIAL COPY

_<

L WO . S

\é .JL} PRI "SI



BRLEIBL S 0 g wl

| UNOFFICIAL COPY

mmwmmmammaummmamm.

20. WAIVER OF DEFENSE. mmmmm«mmw«am
mmwmm:mmmmmemmmummnmmmmhtermsing
$ame in an action at taw upan the Nots.

21. MEHWWG@M@. Morigagor shall permit Mortgagee or Rs
mwmmuwmmmmmammmmamm
&s Mortgagee considers reasonabie.

2 UNIFORM COMMERCIAL COOE. Wit Wmiation of any other provision of His
Mortgage, this Mortgage constitutes s Security reement under the Uniform Commercial Code of the
mmu«mmmmnmmmmm'mvmmmbmmdm
Wmmmm«mmmmmammmumm.
m«mmmwmmmmbyummumamm
rm);muarwwwmmmam@mmmmmddu
m.mm,MMsmmthmmwmmmmmm
nh@mﬂbhmermabwmmmngPmmm
mmammammmmmmamammm
of this Mortgage but shall be in add7ion thereto:

A mwmmmmmammsmahmcm;hmwmbem
true and fawful owner of the Collatera), SuB24 %0 no fiens, charges or encumbrances other than the fien
hereot.

B ThnCoﬂatem‘sbbemedr,:!atgagormtyﬁrbusmmposes.bemg
mummwmmumm’tmmmammtmmm
mwmbyuodgagu,nm.dememguzadPremim

C. R&Wﬂbﬂmamwwmmmmmm
Prem‘ses,andwmmmmmmmmmmae:mmummpm
ummammmcouemmmmmmmmmmy e affixed to such real estate
but will not be affixed to any other real estate.

D mmmmmmnmnmwr:manumm
and its permitted tenants and users thereof.

E Normmmmmmmm:ww;mmmm
km&hwpﬂko&emmﬁmmwwabmmwm:n@upon
demand, mwmmmmmmmmmmmbww@m
mmmmmhmmwwmmnmwaam

F. Upmawmmmmmmammmmmmmunm
having previously been cured), Moﬁgageeatisopﬁonmaydedareﬂuhdebtednmmedmmhy
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immediately due and payabie, and thereupon Mortgagee shall have the remedies of a secured party under
the Code, including without limitation, the night to take immediate and exclusive possassion of the
Collateral, or any part thereof, and for that purpose may, o far a5 Mortgagor ¢an give authority therefor,
with or without judicial process, enter (if this can be done without breach of the peace), upon any place
which the Collateral or any part thereo! may be situated and remove the same therefrom (provided that
¥ the Colateral is sffixed to real estate, such removal shall be subject {0 the conditions stated in the
Code); and Mortgagee shall be entitied to hoid, maintain, preserve and prepare the Colateral for sale, unti)
disposed of, or may propose to retain the Collateral subject to Morigagor's right of redemption in
satisfaction of Morlgagor's obligations, as provided in the Code. Morigagee without removal may render
the Coilateral unusabie ard dispose of the Collateral on the Mortgaged Premises. Mortgages may require
the Mortgagor 0 assembia the Collateral and make it avaliable to Morigagee for its possession af a place
0 be designated by Morigagee which is reasonably convenient (0 both parties. Mortgagee wilt give
Wortgagor at least filftaen (15) business days notice of the time and place of any public saje thereof or of
the time after v.aich any private sale or any other intended disposition thereof is made. The requirements
of reasonabie notr.2 shall be met if such notice i mailad, by cestified mail or equivaient, postage prepaid,
1o the address of Mot Jagor shown in Paragraph 23 (B) of this Morigage at least fiteen (15) business days
before the time of tv. s7Je or disposition. Mortgages may buy at any pubiic sale and ¥ the Collateral is
of a type customarily 30! ¥ & recognized market or is of a type which is the subject of widely distributed
standard price quotations, idoripagee may buy at private sale. Any such sais may be held as part of and
n conjunction with any forecio e sale of the Real Estate of which the Mortgaged Premises are a pant,
the Coilateral and Real Estate to 2 10ld as one ot if Mortgages $o eiects. The net proceeds realized
upon any such disposition, after deats.tion for the expenses of retaking, hoiding, preparing for sale, selling
or the Wke and the reasonable attomeys' feed and legal expenses incumed by Mortgagee, shall be applied
i satisfaction of the indebtadness secured *eeby. Mortgagee will account to Mortgagor for any surplus
reaized on such disposition.

G. The remedies of Mortgagee hvicunder are cumulative and the exercise of any one
or more of the remedies provided for herein or under he Code shall not be construed as a waiver of any
of the other remedies of the Morigagee, including having #w Collateral deemed part of the Real Estate
upon any foreciosure thereof 5o jong as any part of the indeittz dness secured hereby remains unsatistied.

H. The terms and provisions contained in ths P2ragraph 22 hereof shall, unless the
contaxt otherwise requires, have the meanings and be construed 2s pravaled in the Code.

i This Mortgage is intended ko be a financing staterner: vithin the purview of Section
$-402(5) and other appropriate sections of the Code with respect to the Cosateral nd the goods described
#t the beginning of this Mor'gage which goods are or & to become fixtures relating 1o the Mactgaged
Premises. The addresses of the Mortgagor (Debtor and Mortgages (Secured Haty) are set Sorth in
Paragraph 23 (B) of this Mortgage. This Morigage is to be filed for record with the Recurder of Deeds of
2 county or counties wherne the Morfgaged Premises are focated. Mortgagor is the recisd oxner of the
Morigaged Premises.

23,  MISCELLANEOUS.
A Nochange, amendment, modification, canceliation or discharge hereof, or any pan
hereof, ghall be valid uniess in writing and signed by the parties hereto or their respective successors and
aSSIgNS.

B. All nolices, demands and requests given of required to be served by either party
hereto 1o the other party shall be in writing. Al such nofices, demands and requests by Mortgagee to
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Mortgagr shall be deemed fo have been property served i defivered in person or ¥ sent by Unitad States
registered or certified mall, postage prepaid, addressed to Mortgagor at

el JAGDISH J. PATEL
10035 Redbud Road
Munster, indiana 46321

of to such other address i linois as Mortgagor may from time to time designate in wiitten notice 1
Mortgagee given as herein required. All notices, demands and requests by Mortgagor 10 Morigagee shall
be deemed 1o have been propery served if delivered in person or  sent by United States registered or
certified mal), postage prepaid, addressed to Morigagee at

¢/o  DAVID SHRYOCK
7054 South Jeffery Boulevard
Chicago, Minois 60649

or to such other auarzs as Mortgagee from time to time may designate by written nofice to Mortgagor
given as herein required.

Notices, demands snd requests given in the manner aforesaid shall be deemed delivered
or served for all purposes hereusZar at the time such notice, demand or request shall be defivered or on
the date shown on the retum receipt, 75 ve case may be.

C. Whenever used \n i instrument, unless the context shall ofherwisa clearly
require, the term "Morigagor™ shall include the ;! representatives, sucoessors and assigns, as the case
may be, of Mortgagor and all persons claiming by, thrzugh o under Mortgagor, the term "Mortgagee” shall
include the iegal representatives, successors and 1ssigns of Morigagee; the term “person” shall inckude
any individual, partnership, corporation, joint venture, tus, unincomorated association or govemment, o¢
sty trust, unincorporated association or government, or &y anency or political subdivision thereof, or any
two (2) or more of the foregoing acting in concert, the singuiar shall include the plural, and the plural, the
singuiar, the gender uses shalt include the other genders.

D. Mortgagor wil do, execute, acknowledge ana delr.er or cause to be done al such
further acts, conveyances, notes, movtgages, and assurances as Mortga v, shall reasonably requice for
accomplishing the purmases of this Mortgage.

E Subject to and without imitation of the provisions heruo! restricting or imiting
Mortgagor's rights of assignment and transfer, all of the agreements, obligations, #1ns poovisions and
concitions herein set forth shall be binding upor: and inure to the benefit of the Mortgagor 873 Mortgagee
ant their respective legal representatives, successors and assigns.

F. i the payment of the indebledness secured hereby, or any pant thereof, be
exiended or varnied, or if ary part of the security therefor or any guarantor thered?, be released, aft persons
now or at any time herealter kabie therefor, or interested in the Mortgaged Premises, shall be held o
gssent to such extension, variation or release, and ther kabilty, and the ken, and all provisions hereof,
shall continue in full force and effect; the nght of recourse against afi such persons being expressly
veserved by Mortgagee, notwithstanding any such extension, variation or release. Any person, fium or
corporation faking 8 junior morigage, or cther en upon the Mortgaged Premises of any interest therein,
shall take the said lien sudject to the nghts of the Mortgagee to amend, modiy and supplement this
Wortgage, and the Note, and to extend the maturity of the indebtedness secured hereby, in each and every
case without obtaing the consent of the holder of such junior ien and without the fien of this Marigage
fosing its priority over the rights of any such junior Sen. Netwithstanding the above, or any other provision
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amhnm,mmwmmmmmmmmmmwmm
of Martgagee.

G. Nothing herein contained shall be construed as constituting the Morigagee a
mortgagee in possession in the ahsence of the actual taking of possession of the Mortgaged Premises.

H. This Mortgage shall be governed by the aws of the State of ilinois, which laws
sha!) also govern and control the construction, enforceabiiity, validity and interpretation: of this Morigage.

i All of the covenants hereot shall run with the fand.

4. in the event of the voluntary sale, or transfer by operation of iaw, or otherwise, of
&Y or any part of the Mortgaged Pramises, Morigagee is hereby authorized and empowered $o deal with
such vendee o7 72 1sferee with reference to said Mortgaged Premises, or the debt secured hereby, or with
meference (o any & the jerms or conditions hereof, as fully and to the sama extent as & might with
Mortgagor, without 0. av way releasing or discharging Mortgagor from the saii Morigagor's covenants
and undertakings herdnrdac, and without Morigagee waiving s rights to accelerate the Note or declare
an Event of Default hereinusr as set forth in said Paragraphs 7 and 8 above.

K. The czptions and headings of various paragraphs are for convenience only and
are not 10 be construed as defining o Zaiting, in sny way, the scope or intent of the provisions hereot.

PROVIDED, NEVERTHILLESS, that # Mortgagor shall pay io Mortgagee the said sums
of money described in the Note and the inte e=i thereon, in the manner and at the time mentianed in said
Note and any and all other sums which may be 0r.v payabie by Mortgagor hereunder, and shall keep and
perform the agreements, obligations, terms, provisions and conditions hereof by Morigagor 1o be kept and
performed, then this Mortgage and the estate hereby granted shall cease, determine, and be void, and
this Mortgage shall thereupon be released by Mortgages ui the cost and expense of Mortgagor (all claims
for statutory penalties, i case of Mortgagee's failure 10 reeise, being hereby waived).

JAGDISH INC.,
an linois corporation

BY: 93”'"-" ‘\’C’——X/
JAGDISH J. Ptiz»gesiden!
ATIEST.

VLAY J. PATEL, Secrétary

page 17




UNOFFICIAL COPY




L)

Lanll# 1 TN ATR KERENE S

- L4

. UNOFFICIAL COPY

STATE.OF ILLINOIS )
- )‘S.
COUNTYOFCOOK )

1, the undersigned, & notary public in and for said Courty, in the State aforesaid, DO HEREBY
CER‘HFYmMm&ywmmmmM@iqu.PATE.MVUAYJ.PATEL
pmnaﬂyhmbmhtehmmmmemmmmmmm
and personally known to me o be, respectively, he Presidert and Secretary of JAGDISH INC., and
acknowiedged that as such President and Secretary, they signed, sealed, and defivered the said
mm,mmmmwamwmwmmmmmmmm
given by the Board of Directors of said corporation as their fres and volunitary act, and as the free and
volunitary act and deed of said corporation, for the uses and purposes therein set forth.

Mummhmmmw,mdidwd“ﬂ. 1997.
PUB

. o r?
ész& b AGpf
—~ - OFFICIAL SEAL
NOTARY LIC CHRISTINE E, HAYES

NOTARY PUBLIC, STATE OF LIS

el . / f’ﬂ, /V»‘?f MY LOUNSEON EXFIDES 10-14.08
my commission expires: Biilh
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EXHIBIT "A”

CR OF A
Mpaﬂof&amm&m&stmzssfeemtﬂwmﬂzdﬂmEasHRofﬂleNMﬂ-ld
Section 29, Township 36 North, Range 14 East of the Third Principa! Meridian, descrided as fodows:
ﬁegmmgmpomonmammammma:mam&mmammn
of said South 173; thence South at right angles, 109.07 feet, thence East at right angles, 27.06 feet: thence
Smmarigmm.gm.sa.oommmmammmmmms«mmmm
00 minutes 31 $co%sts with the last course, 9.00 feet, thence South at right angles, 50.00 feet. thence
West at right angles, 27.50 feet; thence South at right angles, 101.42 feet to the South line of said South
174 of North 1}265Easit’éﬂfﬂﬂfﬂieasﬂﬂof&cﬁmlg.ﬂmmamhtwb,33&51&:“0!’1&
North iine of said South /4 tmmytss.wmmmmummm.abmm.
MEnois

STREEY ADDRESS OF REAL ESTATF,
16520 South Halsted Street, Harvey, lnc's

PERMANENT REAL ESTATE INDEX NUMBER

26-28-201-00¢

This document prepared oy and after secording should be retumed o
Thomas S, Eisner

$00 Mapie Road

Homewood, (inois 60430

-~
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