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THIS INDENTURE, made this 20th day of May, 1997, by FRIENDSHIP MOTELS OF HARVEY
INC., an lilino’s ~n poration ("Mortgagor,

WITNESSETH;

WHEREAS, JAUTISY INC, an Tinois corporation, exacuted and delivered to SOUTH SHORE
BANK OF CHICAGO ("Mortjajee") that certain nots of even date herewith (such note and all nates
defivered in substitution, replaccment or exchange therefor, as any of the foregoing may from time fo time
bemudeﬂ.nhereir}aﬂereokeﬁ‘lﬂ;camm'ﬂme')myabbhmmdmhm
prncipal amount of Two kiillion and C0/102-Doliars ($2,000,000.00), with interes? therson proviced in the
m,mmmameaﬁm.wsmmmmmem:smmm.wmum
payment of principal and interess, if not soor1 paid, due and payable on the 1st day of November, 2012,
mumwwwmumaammw&nmwmmmmm
ltm!m, nandl

WHEREAS, Mortgagor desires (0 secire the L=o7ipt and timely payment of the principat of the
Note together with interest thereon in accordanice with iiv; trms of the Note, and all extensions or
renewals thereof and.

1:28:00
IS T KPP w—97-385152

—_— )
ok

W ) 5
m.nmmmummmhwﬁwmm&ey

evidenced by the Note:

NOWTHEREFORE,mmmmufﬂmhdebtedmmtrféb;mmmm
of the covenants, agreements and provisions herein and contained in the Note. « i 7or TEN and 00/100
DOLLARS ($10.00) and ofher good and valuable consideration in hand paid, the mueipt, adequacy and
sufficiency of which are hereby acknowledged, Mortpagor does by these prasents grantsy, mortgages and
conveys unto Morgage2, ils successors and assigns, the real estate legally described £ Txhibit "A”
attached hereto and made a part hereof (the “Real Estate” or the “Morigaged Premises™);

TOGETHER with all and singular easements, rights-of-way, ficensas, priviieges, tenemonts,
appendages, hereddaments, waters, water courses, appurtenances, other rights, kberties and privileges
mmmwwminmymmmm.mmgum&mﬁonmydzimdhwuhaqmy
as well as any sfter-aoquired titls, franchise or license and the reversions and remainders therect and aiso
all the rents, issues, proceeds and profits now or hereatter accruing therefrom;

TOGETHER wih all rents, issues, profils, revenues, royatties, bonusas, receipts, rights and
benefiis due, payable or accruing or to accrue (including without limitation at deposits of money as
mmm«mm)mwmmwmaummmmEmﬁ.aMrmy
contracts or oplions for the sale of all or any part of, the Rea! Estate after any foreciosure or other sale,
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fogether with the right, but not the obligation, 1 collect, receive and receipt for al) Real Estate after any
foreclosure or other sals, together with the nght. but not the obligation, to coflect, receive and receipt for
all such rents and other sums and apply them to the indebiedness secured heredy and to demand, sue
for andd recover the sama when due or payable; provided that the assignments made hereby shall not
impair or diminish the obligations of Mortgagor under the provisions of such leases or other agreements
nor shatl such obligations be imposad upon Mortgages;

TOGETHER with all the estate, right, title and interest, ¥ any, (including without imitation any
ater-acquired tifle, franchise or icense and the reversions and remainders theneof), in and t0 the land king
within any alley way, street, roadway, strips and gores, beds adjoining the Real Estate;

TOGETHER with at nights in nd {0 common areas and access roxds on adjacent properties
heretafore or harealter granted to Mortgagor and any aftsr-acquired title or reversion with respect thereto;

TOGET!:iER with all buddings, structures and improvements now of hereafter erected or placed
on the Real Estate, ~ndd aft materials intended for construction, reconstruction, alterations and repairs
thereof, afl of which. mterials shall be included within the Mortgaged Premises and subjected o the Sen
hereof immediately upon -3 delivery thereof to the Rea! Estate; and, aiso together with at machinery,
equipment, apparatus, gooris, systems, fudures and ikems of personal property of evesy kind and nature
whatsoever, now or herex®cr located in or upon or affixed o the Real Estate or the buidings or
improvements located thereon, cr 2.1 part thereof, and used or usable in connection with any present or
kiture operation of the Real Esiate, sciuding without hmitation aff heating. #ghting, ncinerating,
sefrigerating, ventilating, air-conditionin,), air-cooting, fifting, fire extinguishing, plumbing, ceaning, electrical,
communications and power equipment, s 'st.ms and apparatus, all gas, water and electrical equipment,
systems, fixtures and apparatus; and 2l elevidp’ s, escalators, switchboards, computers, engines, molors,
tanks, pumps, screens, storm doors, stonm wind Jws, shades, blinds, swnings, floor coverings, cabisets,
pastitions, conduits, ducts and compressors, ani 3l renewals, additions and accesscries o and
mdmmmmmmnammmmmmmmumm
all such machinery, equizment, apparatus, goods, sysicms. fodures, renewals, additions, accessories,
repiacements and substitutions are a part of saif premises wi o1 declared o be a portion of the sezurity
for the indebtedness secured heneby, whether in single units of can'rally controBied, and whether physically
attached to the Real Estzte or the buidings thereon, or not); &« that the enumneration of any specific
items of property shall in no wise exchide or be held to exciude ay kums of property not specifically
enumerated; all of the foregoing enumerated in this and the preceding ¥v~ {4) paragraphs, together with
the Real Estate, are hersin sometimes collectively referred to as the "Promises” or the "Mortgaged
Premises”

TOGETHER with #ff judgments, settiements, awards and ofher compenszion heratofore or
hereafter to be made (o the present and alf subsequent owners of the Morigaged Preniszs for any taking
by eminent domain, ether permanent or Semporasy, of all tenance thereof, including withar vniitation for
severance and consequential damage therafor or for change in grade of streets.

TO HAVE AND TO HOLD the Mortgaged Premises, together with the priviieges, ftures and
appurtenances thereunto beionging, and &l rents, issues, profits and proceeds therefrom, and the other
properties, rights and privileges herein granted unto Morigagee, ils successors and assigns, forever, for
the uses and purposes herein axpressad.  Mortgagor covenants that Morigagor is well seized of an
indefeasible estate in fee simple in authonifty o grant, wamant, modtgage and convey the Morigaged
Premises in the manner and form herein provides; and that Mortgagor wil! warrant and defend the titie to
the Mortgaged Premises with the priviieges and appurtenances thereunto belonging unto Mortgages, its
successors and assigns, forever. against all claims and demands whatsoever, and that the Mortgaged
Premises is free and clear of all encumbrances.
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THIS MORTGAGE IS GIVEN TO SECURE:

(a) wmmdnhdnﬂmﬁh&mwﬁen&dbyhﬂﬁeaﬁﬂaﬂmdm
indebtedness setured hereby, and

o) mmdwhwﬂmmmmm.mm.hm.m
mmmmmw:pantobepeﬁmmedorobsemdapmﬁed i and in the
mmmmawmmammmmmmbmnmm.

AND MORTGAGOR HEREBY COVENANTS AND AGREES that

1. PAYMENT OF INDEBTEDNESS, Mortgagor wif pay when due the principal and interest
mmnymm.mammmmmmmwwmmumwmawm
punctually perform and obsarve all of the terms, provisions, covenants, conditions and agreements on
Wswtu\wmwmnmmhmumge

2 PATMENT OF MPRSITIONS. Mortgagor wit pay to Mortgagee, on each date on which
lpaymntbdﬁ&mdﬂ'mme.ammmhm&mm(1!12)ofﬂlemmtﬁongageenuy
MMQMMwa:!wmbemqummmymmﬂnummauﬂwm.

mmwumm:.hym.mmmwum.mmm
shall be deemed to be trust funds. Mortgar wi, at af times, maintain in the real estate tax escrow
mmmmmmwwmﬁw;ﬁse(s)m‘mmm. based on the most
recent ascertainabls annual real estate tax bili(s) fr th Deal Estate.

3 mmwwmm.mwmmmmmmmanm
wﬁmmmmdmuawmmmemaﬁwmmmm,am«
mmmummmmmm.mmmivawmamm
Mwmﬁmmdtmnawmmwmbsswiambymmwmm
mwwmmwmdammMMwwAnmoﬁmMﬂmm.aﬂ
mmwmmmmwhmmmeshmwmmhmmm
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reasonably satisfactory to Mortgagee at its principal office or at such other place as & may designate in
writing; and will ikewise deliver {0 Mortgagee renewals of such policy or policies one (1) week in advance
of the expiration of the same, stamped “Paid” by the agent or company isuing same, or evidence thereof
reasonably satisfactory to Morigagee. Premiums on policies so fumished shall not be financad in any
manner whereby any lender, upon default or otherwise, shall have the right or privilege of surrendering
the policies. Al insurance fumished hereunder shall be subject (0 the approval of Morigagee as o
insurance companies, amournts, contents, substance and forms of policies and expiration dates. A
nsurance provided for in this Paragraph 3 shall provide by endorsement or other manner that same may
not be cancelled or amended without at le2st ten (10) days prior writien notice to Mortgagee. ¥, after five
(5) days’ notice from Mortgages, Mortgagor fails to procure and maintain any insurance required under
this Mortgage, Morigagee may (but shall not be obiigated to) procure and maintain such insurance in the
amounts provided above or in such iesser amounts as Mortgages then deems appropriate and any amount
paid by Mortgagee for sich insurance shall become immediately due and payable by Mortgagor with
interest as dzsciibed in the Note hereof until paid and shall be secured by this Mortgage.

Upon amy loss or damage, Mortgagor shall immediately notdy Mortgagee in writing, and:

A wis. ¥ any, under each insurance podcy shall be adjusted with the insurance
company by Mosigagee;

B of} insur a0 neoceeds shall be paid directly and solely to Mortgagee, and each
insurance company is auwthorzed 2d directed f0 make such payment directly and solely to Mortgagee,
and the insurance policies shall so stip ulate; and

C with respect to any 7dpistment undertaken by Morigagee, Mortgagee is hereby
authorized o s0 adjust, callect and compremise o2 claims under sich policies, and Mortgagor shall sign,
upon demand by Mostgagee, ali receipts, vouchers ! releases required by the insurance companies.

Maortgagee shaff not incur any Kability in connection with thi> 2 iustment or collection of insurance claims
and proceeds (of the failure thereof) regardiess of the cause of juch failure. In the event any sum or
sums cf money are received by Mortgagee by reason of any such i 'surance as aferesaid, Moitgages may,
#t its sole option, apply, in whole or in part, whatever monies are riceired o the payment of the fast
maturing instaliments of the indebiedness secured hereby or (o the repeir.restoration and replacement
of the damaged or destroyed property, and ary application thereof t0 the ©sehtedness shall not release
or relieve Mortgagor from making the payments or performing the ofher agreeay: ats and obligations herein
required until the indebtedness is paid in ful. Notwithstanding the foregoing, # no Event of Defaut as
hereinafter defined or event which with the lapse of time or the giving of notice o o0th would constitute
an Event of Default, shal' have occurred and shali be continuing, loss, # any, under eah ir surance policy
shall be adjusted with the insurance company by Martgagee and the proceeds of any such sJiance shall
be released to Mortgagor for the purpose of repair, restoration or replacement of the Guiaged of
destroyed property.

4. £l IANCE: REPAIRS; : P,

A Mortgagor wil keep and maintain the Mortgaged Premises in good order and
condition and will make, ss and when the same shall become necessary, alt structural and non-structural,
extenor and interior, ondinary and extraordinary, foreseen and unforeseen, repairs, maintenance and
restoration necessary or appiopriate. Furthermore, and without kimiting the generality of the foregoing,
Mortgagor witl suffer or commit no waste fo the Mortgaged Premises or any portion therec!. AR repars,
maintenance and restoration required of Morigagor shall be of first-ciass quality and shall in all respects
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be it compliance with 2/l matters provided in Subparagraph B of this Paragraph 4. Morigagee, and other
person authocized by Mortgagee, shall have the right (It not the duty) o enter upon and inspect the
Mortgaged Premises at all reasonable times.

Mortgagor will promplly repalr, rastore, replace and rebuild all or any part of the
Mortgaged Premises now or hereafter subject to the kien of this Mortgage, which may be damaged or
destroyed by any casualty or as the resu®t of any taking under the power of eminent domain, without
regard to whether the inswance proceeds or eminent domam awand are sufficient for such purpose.

B. Mortgagor wi promplly comply with aff present and future taws, ordinances, nufes,
reguiations and other requirements of all govemmental authorities with respect to the Moitgaged Premises
or any portion thereot, or the use, occupancy or possession thereof.

S."  OTHER LIENS AND CHARGES.

A Mcrigagor wiB keep and maintain the Mortgaged Premises free from all fens of
persons supplying karot and materials entering into the construction, modification, repair, restoration or
maintenance of the Mortac2d Premises or any portion thereof. If any such kens for labor or materials
shall be fied against the A ioaged Premises, Morigagor shal! discharge the sam= of record by payment
and satisfaction in full {or cause some to be bonded or insured over by & bonding company or title insurer
satisfactory to Mortgagee) withis: ity (30; days after the date of filing thereof.

8. Mcrigagor whi oo nvomplly when due all charges for utiities or services, including
but not amited to electricity, gas, waler an/ aswer. if Morigagor fails to pay promptly all such charges,
Mortgagee, at its option, may pay same and o.v amounts so paid by Mortgagee shall become immediately
due and payable by Mortgzgor with interest as Jes~-ded in the Note hereof, and shall be secured by this

C. ¥ any action or proceeding st.u® he instiuted 10 evict Morlgagor or recover
possession of the Mortgaped Premises or any part therer?, or for any other purposes affecting the
Mortgaged Premises or this Mortgage, or any notice relating 1, = proceeding or a default is served on
Mortgagor, Mortgegor immediately upon service thereot on or by Wonagor, witt deliver to Mortgagee a
true copy of each petition, summons, complaint, notice of motion, ~dar 0 show cause, and all gther
process, pleadings and papers, however designated, served in any suc’y 72%ion or proceeding.

6. CONDEMNATION AND EMINENT DOMAIN. 1 all or any par. of the Mortgaged Premises
sre damaged, taken or acquired, ether temporarly or permanently, as a resit of any condemnation
proceeding, or by exercise of the power of eminent domain, or by agreement among | (ort ;aq07, Morigagee
ad those authorized to exercise such power (it being agreed that Mortgagor will v« arter into any
agreement for the taking of the Morigaged Premises, or any part thereof, with anyorw. =uthorized to
scquire the same in or by condemnation proceedings or by exarcise of any power or enily.a) domain
unless and until Mortgagee shall have consented therelo in writing), or by the alteration of the grade of
any street affecting the Mortgaged Premises, the amount of any award or payment for such taking or
damage made in consideration thereof, to the extent of the full amount of the then remaining unpaid
indebtedness secured hersby, & hereby assigned to Mortgages, who is empowered (o adjust and
compromise the claim for and collect and receive the same and W give proper recepts therefor in the
name of Mortgagor, and the same shall be paid forthwith {0 Morigages. Any awand or payment so
received by Morigagee shall be relessed to Mortgagor for the purpose of sltering, restorng, or rebuilding

any part of the Mortgaged Premises which may have been aitered, damaged or destroyed as the result
dmm,m,ormm,mWMmhemhmmmemﬁaﬁmd
any amounts so released.  Morigagor further covenants and agrees to make, execule and deliver to
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Mm,nwm«mwmmm.dwm&mmﬁwm,mw
encumbrances of any kind whatsoever, mymnmmmmmmmm
mmmmmmmmmmmmmmmmammm
mmmmammmmmmmmmmm,mmm
temporary, under any such proceeding.

s EVENTS OF DEFAULT. Each of the following shall constitute a defau’t and an Event of
Defautt hereunder:

mﬂwmmmﬂm, :;memmbe,mmmmmym)daypeﬁodm
Mortgagor shall diigently and continuously pre+<cute the same to completion);

C. Kumgmsammmd:hltgagwshanz

{1} fieavoluntary petition in'b=n'quptcy;

2} beadjudicated a bankrupt or szt

{3) ﬁhmypeﬁﬁmormmkimnmnmn.mnm
compesttion, neadjustment, fquidation, dissoiution, or ssxil2s ralie under the present or

mmmm.m«mwmnwmm'memmapm
federal, state or other statute or aw:

) MWMb«mmhmmmﬁwm&,
mcrhmmuw,udnwmﬂmmdhwrﬁesud
&y of the Morigaged Premises;

{8 mkewassignmxthmebenemofmm,wmhmmu
hm;uhabﬂﬂympaynmmnmbemdu;

D. !Mﬁq@)mmrmwmmdmmgm

muamrmmmwmm.mmm.
readjustroent, Siquidation;, m,«mmmmmammwfﬁ,s&eum
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of the Morigaged Premises, such appointment shall not have been vacated or stayed on apoeal or
otherwise, or ¥, within thirty {30) days after the expiration of any such stay, such appointment shall not
have been vacated;

E tf 3 lien: in excess of Ten Thousand Dollars ($10,000.00), for the performance of
work o the supply of materials, fixtures cr asticles be fied against the Mortgaged Premises, or any portion
theraof, and remains filed and not fully satisfied and released {or bondad or insured over by & bonding
company or titie insurer satisfactory to Mortgagese) for a pericd of thirty (30) days after the date of §ing

F. it ‘he Mortgaged Prenuses shalt be abandoned,

¥ ary one or more of the foregoing Events of Default shal occur, then Morigagee shall have the
#ight, but not ui obligation, to exercise any one or more of the following rights and remedies, at any time
and from time &, tne, singutarly, successively or fogether, as Morigagee in its sole discretion from tme
o fime may deterran):

JV0 Without further notice, Mortgages may declare a indebtadness secured
hereby, inc/.»Zing, without limitation, the whoie of the principal amount remaining unpaid
on the Note, tugrther with all interest accrued thereon, 1o be immediately due and
payable, vhereupon all of the foregoing shall become and be immediately due and
payable, and may ba nicoverad at once, whether or not such default be thereafter
remedied by Mortgag.

(2)  Monigagee m.; proceed to protect and enforce the rights of Mortgagee
hereunder by eifther or both:

@ sny action at 'z« sult in eaulty or other appropriate proceedings,
whether for the specific perfomiziwz of any agreement contained herein, or for
an injunction against the violation 2 any of the terms hereof, or in aid of the
exareise of any power granted herebv 7 oy law, or

@)  the foreciosure of this Mortyage

{3)  Mortgagee shall, as a matter of nght, with2 it raotice and without giving
bond to Mortgagor or anyone claiming by, under or through Mortgagor, and without regard
o the solvency or insolvency of Mortgagor or its beneficiaries of ¥ then value of the
Mortgaged Premises, be entiied to have a receiver appointed of A« dny part of the
Mortgaged Premises and the rents, issues and profits thereof, as privises herein, and
Mortgagor hereby consents to the 2ppointment of such receiver and shall 0.2 Oppose any
such appaintment.

“ Morfgages may cure any default of Mortgagor, take possession of the
Mortgaged Premises, and coflect the avails, rents issues and profits of the Mortgaged
Premises, all as set forth in Paragraph 9 hereof.

{5)  WMorigagee may exercise any other rights, powers and remedies provided
by any one or more of this Marigage, the Note, and any one or more of any other
collataral cr documents securing all or any part of the indebtedness secured hereby.

) Mortgagee may exercise any Xher nghts, powers and remedies provided
by iaw or in eqully.
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9. MA A ORTGAGOR, MORTGAGEE MAY TAXE
POSSESSION OF THE PREMISES. Without limitation of any other provisions of this Mortgage:

A ¥ Mostgagor shall fail to pay any Impositions described in Paragraph 2 hereof of
o make any other paymer't required to be made by Morigagor under this Mortgace, at the time and in the
manner provided in this Morigage, or § Morigagor shall be in default in the performance or observance
of any other agreement, obligation, term, provision or condition requires 10 be performed or cbserved by
Mortgagor under this Mortgage, then, upon expiration of the appiicatie cure period, without imiting the
generaiity of any othes provision of this Morigage, and without waiving or releasing Mortgagor from any
of its agreements and obligations hereunder, Mortgagee shal! have the right. but shall be under no
obligation, to:

(1)  pay any of such Impositions (including, without kmitation, any penatties
) iteres: therecn) or other payment (receipt of the proper recipient being conclusive
avdence of the payment, amount and validity thereof), and

£33 perform any other act or take 25t action &s may be appropriate to cause
such obher agreement, obligation, serm, provision or condition to be promptly performed
or observer, 0.1 behalf of Mortgagor,

Mortgagee and any person designa’e by Mortgages shall have, and is hereby granted, the right to enter
upon and take possession of the Marty=52d Premises, or any part thereof, at any time and from time to
time for the purpose of parforming an ¢ suth act or taking any such action whether before or after the
institution of iegal proceedings to forecioie ‘ha kien hereof or before or after sale thereunder.  Without
limiting the foregoing, whenever pussuant to the foregoing, Mortgagee desires o enter upon and take
possession of the Mortgaged Premises, then upon demand of Mortgagee, Mortgagor shall surrender to
Mortgagee and Mortgages shall be entitied to take 7.ctu:l possession of the Mortgaged Premises, or any
part thereof, personally or by #s agent or atfomeys, &s ¥ condition broken and Mortgagee in #s discretion
may enter upon and take and maintain possession of ali or ary part of the records, papers, and accounts
of the Mortgagor or the then owner of the Mortgaged Premises relating thereto, and may exchude the
Morigagor, its agents, or servants, wholly therafrom, and 1%y as atiomey in fact or agent of the
Mortgagor, or in its own name as Mortgagee and under the pows. s hersin granted, take any one or more
of the following actions:

(3)  hoid, operate, manage, and confrol the Murip“ged Premises and conduct
the businass, ¥ any, thereof, either personally or by its agents, ! with full power to use
such measures, legal or equitable, as in s discretion or in the discs xion of its sucoessors
O 559N may be deemed proper or necessary to enforoe the paymeri or security of the
avails, rents, isues, and profits of the Mortgaged Premises including actin for recovery
of rent, actions in forcible detainer and actions in distress for rent, Murt20r hereby
granting to Mortgages fuff power and suthorily to exercise each and every ¢ 3w rights,
privileges and powers herein granted at any and all times hereafter, without not.ox 1o the

*

)  cancel or tenminate any leases or subleases for any cause of on &ny
ground which woukt entitle Morigagor 1o cancel the same;

{5)  electtodisaffirnany lease or sublease made subsequent 10 this Morigage
or subordinated to the fien hereof,

page 3
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)  exend or modffy any then existing leases and make new leases, which
extensions, modifications and new leases may provide for ferms to expive, or for oplions
0 lessees o exdend or renew terms to expire, beyond the maturity date of the
indebledness hereunder and the issuance of 3 deed or deeds 0 3 purchaser or
purchasers at a foreciosure sale, it being understood and agreed that any such leases,
and the options or any such provisions to be contained therein, shall be binding upon
Mortgagor and afl persons whose interest in the Mortgaged Premises are subject {0 the
liens hereof and shall be binding also upon the purchaser o purchasers at any foreclosure
sale, notwithstanding any redemption from sale, discharge of the mortgage indebtedness,
satisfaction of any foreclosure decree, or issuance of any certificate of sale or deed to any
purchaser;

(7}  makeafinecessary or propes repairs, decorating, renewals, replacements,
alerations, additions, betterments, and improvements fo the Morigaged Premises as to

Fiortgages may seem commercially reascnabie;

15)  insure and reinsure the Morigaged Premises and afl risks incidental to
Mortgag 2", possession, operation and management thereof: and.

() eveive 81 avals, rents, issues, and profils. ANl sums expended by
Morigages in connettion with sich exercise by Morigagee of any or aft of its rights and
remedies pursuant & thes Paragraph 9, including without imitation iegal expenses and
disbursements, shall becin'e immediately due and payabie by Mortgagor with interest as
dusmbednﬂwﬂutewoxmtipavd and shall be secured by this Mortgage, and
Mortgage2 shall have, in a007.3n to any other right or remedy of Mortgagee, the same
frights and remedies in the event of novpayment of any such sums by Morigagor as in the
case of a default by Mortgagor in ihe rayment of indebtedness evidenced by the Note.

8. Any avals, rents, issues and £rA75 of the Mortgaged Premises received by

Mortgagee after having possession of the Mortgaged Premisce, or pursuant to any assignment thereof 0
Mortgagee under the provisions of this Mortgage, shall be 2o £cd in payment of or on account of the

following, in such order as Mortgagee may determine:

(1} % the payment of the operating expen:=s of the Mortgaged Premises,
including reasorable compensation to Morigagee and its ags: i 7 agents, f management
of the Mortigaged Premises has been delegated to an agent o ugents, and shall aiso
inckide lease commissions and other compensation and expenvcy of seeking and
procuring tenants and ertering into ieases, established claims ko vavg s, f any, and
premiums on insurance hereinabove authorized;

4] 10 the payment of impositions now due or which may hereafer become
due on the Mortgaged Premises, or which may become a Sen prior t0 the ben of this
Mortgage;

{3 © the payment of all repairs, decorating, renewals, replacements,
siterations, additions, betterments, and improvements of the Mortgaged Premises,
inciuding, without limitation, the cost from time to time of instaling or replacing such
fotures, furmnishings and equipment therein, and of placing the Mortgaged Premises in
such condition as will, in the judgment of Morigages o receiver, make & readily rentabie;

(4) 1o the payment of any indetiedness secured hereby. or any deficency
which may result from any foreciosure sale;
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(5) any overplus or remaining funds and other sums to Moctgagor, s
SUCCRSSOrS, OF 255igns, &S their rights may appear.

A When the indebtedness sacured hersdy or any part thereof shall become due and
payable, whether by acceleration or otherwise, Mortgagee shall have the right to foreciosa the len hereof
for such indebledness secured hereby, or part thereof.  Without limitation of any other provisions of this
Morigage, ¥ Morigagee shall incur or expend any sums, including without imitation reasonable attomeys’
fees, whether in connection with any acion or proceeding Or oL, 1o sustain the kien of this Mortgage of
its priodity, or 10 protect or enforce any of the Morigagee's rights hereunder, of 1o recover any
indebtedness 7=cured heraby (including without imitation any foreclosure proceeding), it such sums ghall
become imr e d-ely due and payable by Mortgagor with interest thereon as described in the Note hereo!.
Al such sums %h2" be seciused by this Mortgage and be & Sen on the Mortgaged Premises prior 10 any
right, title, interes:, o7 <laim, in, 10, or upon the Mortgaged Premises attaching or accruing subsequent 10
the lien of this Morgzyr Without limitation ¢f the generality of the foregoing, in any suft 1o foreclose the
fien hereof, there shall 2 Srwed and included as additional indebledness secured heneby in the decree
for sale all costs and expeis:s which may be paid or incurred by or on beha't of Mortgagee or hoiders
of the Note for attomneys’ fecs, ap7daiser’s fees, receiver's costs and expenses, insurance, taxes, outiays
for documentary end expert eviden.;, costs for preservation of the Mortgaged Premises, stenographer's
charges, publication costs and costs o7 procuring afl abstracts of titie, tite searches and examinations,
guarantee poliicies and similar data ant ascurances with respect to titie as Mortgagee may deem o be
reasonably necessary either to prosecute s.0h suit or o evidence to bidders at any sale which may be
had pursuant to such decree the true condilor, 7« the title to or vatue of the Morigaged Premises or for
any other reasonabie pupose. The amount ¢ anv suth costs and expenses which may be paid or
incurred after the decree for seie is entered may b estmated and the amount of such estimate may be
allowed and included as additional indebtedness securd hereby in the decsee for sale.

B. The proceeds of any foreciosure <22 of the Mortgaged Premises shall be
distritested and applied in the following order of priority: first, on «cuount of all costs and expenses incident
o the foraclosure or other proceedings; second, 10 all other kems which, under the terms hereof, constitute
indebtedness secured hereby in addition to that evidenced by the Note, v7ith interest on such tems as
herein provided; third, to interest remaining unpaid upon the Note; fourth, 12 the principal remaining unpaid
upon the Note; fifth, any overplus to the Mortgagor, #5 SUCCESSOrS OF 255501, #7 their rights may appear.

C. i1 casa of an insured loss after foreclosure proceedings a7 been institited, the
proceeds of any insurance policy or poficies shall be used to pay the amount due in 2 ccordance with any
decree of foreciosure that may be entered in any such proceedings and the balance, ¥ =1y, £hall be pad
8s the court may direct. in the case of foreciosure of this Mortgage, the court, in s decres, [y provide
#hat the Morigagee's clause attached to each of the casualty insurance policies may be cance ‘eo 2nd that
the decree creditor may cause a new loss clause to be attached to each of said casually insurancs olicies
making the kuss thereunder payabie pursuant 10 said decree, pursuant to the statutes in each such case
made axd provided, then in every such case, each and every successive redemplor may cause the
preceding loss clause attached to sach casually insurance policy to be cancelied and a new loss clause
% be attached thereto, making the loss thereunder payable to such redemptor. Upon any foreciosure sale,
Mortgagee is hereby authorized, without the consent of Morigagor, to assign any and all insurance policies
0 the purchaser at the sale, or to take such other steps as Morigagee may deem advisable to cause the
interest of such purchaser to be protected by any of the said insurance policies without credit or allowance
10 Mortgagor for prepaid premiums thereon.
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11.  APPOINTMENT OF RECEIVER. Upon or 3t any time after the fing of a suit or bt bo
foreciose this Mortgage, or as otherwise provided by Paragraph 8 hereof, Mortgagee may make
application, and the court in which such suft or b i filed may appoint a receiver of the Mortgaged
Premises. Such appointment may be made either before or after sale, with notice, without regard 10 the
advenwaManmmmampmmmmdmmum]m,m
for the paymert of the indettedness secured hereby and without regard to the then vaive of the Mortgaged
Premises whether the same shall then be occupied as 2 homestead or not and Mortgagee hereunder may
be appoirted as such receiver. Such receiver shall have power to collect the rents, sales proceeds,
tssues, profits and proceeds of the Mortgaged Premises during the pendency of such foreclasure suit, &s
wefl as during any further tines whien Mortgagor, its successors or assigns, except for the intervention of
such receiver, would be entitied to collect such rents, sales proceeds, issues, proceeds and profits, and
all other powers which mey be necessary or are usual in such cases for the profaction, possession,
control, management and operation of the Morigaged Premises during the whole of $aid period. The court
from time to e may athaize the receiver to apply the net income in his hands in payment in whole o
in part of. (2) 0w ndeblecness secured heredy or by any decres foreclosing this Mortgage, or any tax,
special assessmed /x prévious calendar year certified by such persons and entities and in such form,
substance and exec.ticn as may be acceptable to Morigagee. Upon request, Morigagor wit fumish to
Mortgagee such intenim iancial statements as Mortgagee may request, covering periods submitted at
mmmwwmuqunhmm.mmmamym
scceptable to Mortgagee.

2. MORTGAGEE'S EXERCISE OF RIGHTS AND REMEDIES; WAIVER. It Motgagee:

A grants any extension of time or forbearance with respect o the payment of any
of the ndebledness secured hereby,

8. takes other or additional sec sty for the payment thereof:

C. waives or fails to exercisa any ngl¢ granted herein or under the Note:

D. grants any reiease, with or without cor.siarration of the whole of any part of the
securlty held for the payment of the indebtedness secured heretw,

E. armends of modifies in any respect with the cozesnt of Mortgagor any of the
agreements, obligations, terms, provisions and conditions hereof or of the Motz

F. consents, with Morlgagor's approvai, to the Sing of anv nap, piat, replat or
consoeninium declaration affecting all or sty part of the Mortgaged Premises;

G. consents, with Mortgagor's approval, to the granting of any easement o other right
affecting all or any part of the Mortgaged Premises; or

H makes of consents to any agreement subardinating the Ben hereof,

then and in any such event, such act or omission o act shall not release, discharge, modify, change o¢
mﬁ(mmwmmmwdmgnmfemmwdam(e)mwmhbmmmisuoﬁgageor
mNote.awgmm.mmymaammbﬂmmmum,ormymakels,
surelies, or guarantors of this Morgage o of the Note or of any guaranty, under any agreement,
obligation, term, provisior: or conddition of this Mortgage or of the Note, or of any additional coltateral or
of any guaranty, nor preciude Mortgagee from exercising any fight, power, or priviiege herein granted or
infended to be granted upon the occurence of & Event of Default or otherwise, and any such act or
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omission to act shall not i any way impair or affect the Sen or pricilly of this Mortgage. No right or
remedy of Mortgagee shall be exclusive of, but shall be in adiition to every other nght or remedy now or
hereafier existing at taw or in equity. No delay in exercising, or omission 10 exercise, any nght or remedy
accruing on any defaut shall impair any such right or remedy, or shall be construed fo be a waiver of any
such right or remedy or acquiescence in such default, nor shall it affect any rights and remedies of
Mortgage and the Note shall be seperate, distinct and cumutative and none of them shafl be in exckssion
of the others and no act of Mortgagee shall be construed as an election 1o proceed under &1y of the
provisions hergin or in such other documents o the excksion of any other provision, anything herein or
otherwise to the contrary notwithstanding, and every such right or remedy may be axercised concuzrently
or independently, and when and as often as Mortgagese in &s sole discretion may determine. A waiver in
one or more instances of any of the agreements, obligations, terms, provisions or conditions heneof or of
the Note or sny guaranty shall apply 0 the particular instance or instances and at the particular time or
times only, vl no such waiver shalt be deemed a continuing waiver, but all of the agreements,
obligations, teris_orovisions and conditions of this Morigagee and of such other documents shall survive
and continue to 'er.inin in full force and effect

13.  EFFECIS OF CHANGES IN LAWS REGARDING TAXATION. in the event of the
passage after the data of ¥iv Mortgage of any statuts, ordinance or court decree daducting or having the
effect of deducting from the alue of real property for purposes of taxation, imposing any len thereon, or
changing in any way the taws & oo for the taxation of monigages o debis secured thereby, for federal,
state or jocal purposes, or the mz.ner of the collections of any such taxes, or imposing upon Mortgagee
the payment of the whole or any part of tie impositions or fens herein required to be paid by Mortgagor,
$0 85 to affect this Mortgage, or the indet e iness securesd heredy, or the interest of Mortgagee hersunder,
then Mortgagor, upon demand of Morigagee shall pay same and upon failure of Mortgagor to so pay
same the whole of the principal sum secured ;- this Mortgage, with interest and charges, if any, thereon,
shall, at the option of Mortgagee, become immedicei;' due, payabie and collectibie without further notice
or demand.

14.  RELEASE ANDWAIVEROF HOMESTL .0 ANDEQUITY OF REDEMPTION. Mortgagor
mmmmmmummwmmmmmam.ahmmm
ciaim or take any advantage of, any stay, exemption or extens:y« 51 law of any so-catied “Moratonum Law”
now o at any ime hereafier in force, nor claim, take of insist upo’ &y benefit or advantage of or from
any iaw now or hereafter in foroe providing for the valuation or apgraiznent of the Modgaged Premises,
or any gart thereof, prior t3 any sals or sales thereof to be made fuvrant o any provisions herein
contained, or {0 any decree, jxigment or order of any court of competern viasdiction; or after such sake
or sales claim or exercise any rights under any statute now or hereafter in 1oros o redeem the property
$0 30id, or any part thereof, or relatng fo the marshalling thereof, upon {crecisure sale or other
enforcement hereof. Mortgagor hereby expressly releases and waives any and 16 rc his under and by
virtue of the homestead examption iaws of the state in which the Mortgaged Prems/s e located, afl
rights to retain possession of the Mortgaged Premises after an Event of Default, and any =2 all rights of
sedemption from saie unde: any order or decree of foreciosure of this Mortgage or Unocr &y saie of
statute or order, decree, or judgment of any court, on behat! of itself and each and every persen acquiring
any interest in or ttle to the Morgoged Premises oF any portion thereo! subsaquent 10 the date hereof,
except decree and jdgment creditors of Mortgagor.  Morigagor wifl not hinder, delay or impede the
exercise of any right, power or remedy herein or otherwise granted or deiegated to Mortgagee, or invoke
or utilize any law or laws which wi! accompilish same, but will suffer and permit the exercise of every such
right, power and remedy as though no such iaw or faws have been made or enacted.

15. USE OF PROCEEDS. Wortgagor represents and agrees that the principal obfigation
secured hereby constitutes a business loan not subject 1o any usury aws.
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ASSIGNMENT OF {EASES AND RENTS. To turther secure the indebtedness secured
hereby, nmwmm@mmwmanmu titie and interest of Mortgagor
ummnmwmﬂmmmmmmmmmm«mw
Premises, together with ail of the rents, income, receipts, revenues, issues and profits due from or due
o7 arising out of the Mortgaged Premises. Mortgagor does hereby appoint, irrsvocably, Mortgages #s true
and lawful attomey in s name and stead with or without taking possession of the Mortgaged Premises
to rent, lease or let all or any portion of the Mortgaged Premises to any party or parties at such rental and
upon such ferms, in s discretion as &k may determine, and to coflect aff said rents, income, receipts,
revenues, issues and profits anising from or accruing at any time hereafter. Mortgages thall not be
obligated to perform or discharge any oblgation, duty or ability of landiord under any lease of the
Mortgaged Premises, and Morigagor does hereby indemnify, protect, defend and hoid Morigages harmiess
from and against any and alt kabilities, losses, damages, claims, demands, costs, expensas and fees
which Mortgagee may or might incur under any lease of the Mortgaged Premises or by reason of this
assignment. “Uiyiugh i is the intention of the parties that the assignment contained in this paragraph shalt
be a present assiynment, it i3 expressly understood and agreed, anything herein contained to the contrary
notwithstanding, #i:2* Morigagee shall not exercise any of the rights or powers conferred upon & by this
paragraph until and cales one or more of the Events of Default set forth herein shall have occurred.

17. YWIE OF £X9-NCE Time ts of the essence of this Morfgage and of the performance by
Mortgagor of its obligations Ncreunder.

18.  INVALIDITY. Nothing 12rein of in the Note comtained nor any transaction refated thereto
shall be construed or shall 30 operats, \vther presently or prospectively:

A 10 require Mortgagor 02y intenest at 8 rate greater than is at any time tawful in
such case to contract for, but shall require payin:nt of interest only to the extent of such tawful rate, or

B fo require Mortgagor to make any o3 ment or do any act contrary 10 law.

Any provision of provisions of this Mortgage which are unenforce sble, invalid or contrary B law, or the
inclusion of which wouks affect the vatidity or enforoeability of this Mortrzge, shafl be of no force or effect,
and in such event each and all of the remaining provisions of this Moi'aage shall subsist and remain and
be fully effective according to the tenor of this Mortgage the same & though any such invalid,
wnenforceable or uniawful provision or provisions had never been included 7. 00is Mortgage. If it should
be held that the interes: payabie under the Nota or ofherwise is in excess of ¢'a maximum permitted by
faw, the interest chargeable thereunder (whether included in the face amount o™ otherwise) shall be
reduced to the maximum amount permitied by aw, and any excess of the said maximur | 27 ount permitted
ty faw shall be cancelled automatically and, at the option of the Mortgagee, # theretuiur o7 thereafter
paid, shall be either refunded to the maker or creditedt to the principal batance of the Note 474 applied to
the payment of the last mzturing instaliment or instaliments of the indebtedness secured heredv /ahether
or not then due and payable) and not 1o the payment of interast.

19.  MMPAIRMENT OF SECURITY. Vifthowt Smitation of any other provision of this Mocigage,
Morigagor will not assign or permit the assignment of, in whole or in part, the rents, income, profit or
contract fights or sales or other proceeds arising from the Mortgaged Premises without the prior written
consert ¢f Morigages; and such assignment made without Morigagee's prior written consent shall be nuft
and void and of no force and effect and the making thereof shall at the option of Mortgagee constitute 2
default under this Mortgage. Without limitation of the foregoing, Mortgagor will not in any other manner
#npair the security of this Mortgage for the payment of the indebtedness secured hereby, & being
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understood that any such impairment shafl at the option of Morigagee also constitute a default hersunder.

20. WAIVER CF DEFENSE. No action for the enforcement of the ken hereof or of any
provision hereof shall be sublect to any defense which woukd not be good and valid to the party interposing
same in an action at law upon the Nofe.

21.  WSPECTION OF MORTGAGED PREMISES. Mortgagor shall permit Mortgagee or ks
sgents to inspect the Morigaged Premises from time to time at normal business hours and as frequenty
8s Moctgages considers reasonabie.

22 UNIFORM COMMERCIAL CODE Wihout kmitation of any other provision of this
Mortgage, this Mortgage constitutes a Security Agreement under the Uniform Commercial Code of the
state where e noitgaged Premises are located (herein calied the "Code™) with respect 10 any part of the
Mortgaged Pre:nizes which may or might now or hereafter be or be deemed o be personal property,
fidures or propeiy Gher than real estate owned by Mortgagor for the purposes of this paragraph
("Coltateral™); and Wiy aj0r hereby grants to Mortgages a security interest in such Collateral; all of the
serms, provisions, condiions =nd agreements contained in this Mortgage pertain and apply to the Coliateral
as fully and to the same extent as to any other property comprising the Mortgaged Premises; and the
following provisions of this paragrzoh shall not limit the generafity or applicability of any other provisions
of this Mortgage but shall be in a¢.i%on thereto:

A Mortgagor (being the Debtor as that term is used in the Code) is and will be the
true and tawful owner of the Collateral, sthist {0 no Rens, charges or encumbrances other than the lien
hereof.

B. The Collateral is o be us(d by Mortgagor solely for business purposes, being
instatied upon the Mortgaged Premises for Morigago: s own use or as the equipment and fumishings
furmished by Morigagor, as landiord, 10 tenants of the Mo tpaged Premises.

C. The Collateral wil be kept at the rec: rstate comprised within the Mortgaged
Premises, and will not be removed therefrom without the conset of 5tgagee (being the Secured Party
as that term is used in the Code) or any other person and the Codlatesal my be affixed fo such real estate
but will not be affixad to ay other real estate.

D. The only persons having any interest in the Mortgage d Fremises are Mortgagor
and #s permitted tenants and users thereo!.

E No Financing Statements covesing any of the Collateral or any ¢ ocseds thereot
is on fie in any public offica except pursuant hereto; and Mortgagor witl 2t its own cost anc expase, upon
demand, fumish to Morigagee such further information and wifl executs and defiver 1o Motga5%e such
financing statements and other documents in form satisfactory to Mortzagee and will do all such octs and
things as Mortgagee may at any time or from time 1o time reasonably request or as may be necessary or
appropriate to estabiish and maintain a perfected security interest in the Collateral as security for the
indebledness secured hereby, subject t0 no adverse liens or encumbrances and Mortgagor wil pay the
cost of filing the same or fiing of recording such financing statements or other documents, and this
i in all public offices wherever filing or recording is deemed by Mortgagee to be necessary or
desirable.

F. Upon any Event of Default hereunder and & any time thereatter (such defautt not
having praviously been cured), Mortgagee at ks option may declare the indebtedness securad hereby
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immediately due and payable, and thereupon Moitgagee shall have the remedies of a secured parly under
the Code, including without kmitation, the right to take immediate and exclusive possassion of the
Collateral, or any part thereof, and for that purpose may, so far as Mortgagor can give suthority therefor,
with or withount judicial process, enter (f this can be done without treach of the peace), upon any place
which the Coliateral or any part thereot may be situated and remove the same therefrom (provided that

¥ the Collatera! is affixed to real estate, such removal shall be subject o the corkfitions stated in the
Code); and Mortgagee shall be entitied to hold, maintain, preserve and preparc the Cottateral for sale, unti!
disposed of, or may propose t0 refain the Collateral subject o Morigagor's right of redemption in
satisfaction of Mortgagor's obligations, 85 provided in the Code. Mortgagee without removal may render
the Coliateral unusable and dispose of the Collateral on the Mortgaged Premises. Morigagee may require
#he Mortgagor to assembie the Coliateral and make # available to Mortgagee for its possession at a place
o be designated by Morigagee which i reasonably convesient to both parties. Morigagee witl gve
Mortgagor at i.ast ffteen (15) business days notice of the time and place of any publc sale thereof or of
the tme after w*.ch any private sale or any other intended disposition thereof is made. The requirements
of reasonable nt-2 shall ba met  such notice is malled, by certified mall or squivalent, postage prepaid,
to the address of M. sagor shown in Paragraph 23 (B) of this Mortgage at ieast fiteen (15) husiness days
before the ime of ihc 7aie or disposition. Morigagee may buy at any pubiic sale and if the Collateral &
of a type customarily $013 % # recognized market or is of 8 type which is the subject of widely distributed
standard price quotations, l40.tuages may buy at private sale. Any such sale may be hekl as part of and
in conjunction with any foreosur= sale of the Real Estate of which the Mortgaged Premises are a part,
the Coflateral and Real Estate t %o soid as one iot f Morigagee s0 elects. The net proceeds reafized
upon any such disposition, after deduct’: for the expenses of retaking, holding, preparing for sale, seling
or the iike and the reasonatie atfomey X fees and legal expenses incurred by Mortgagee, shall be appled
in satisfaction of the indebledness securet barey. Martgagee wilt account tn Mortgagor for any sumplus
realzed on such disposition.

G The remedies of Martgager hereunder are curidative and the exercise of any one
or more of the remedies provided for herein or under ¢ Code shal? not be construed as a waiver of any
of the other remedies of the Mortgagee, inchuding having tha Collateral deemed part of the Real Estate
upon any foreclosure therecf 5o long as any part of the indeber.nass secured hereby remains unsatisfied.

H. The terms and provisions contained in iiis P2gqraph 22 hereof shall, unless the
context otherwise requires, have the meanings and be construed as orov'ied in the Code.

! This Mortgage is intended to be a financing statemer’ wiinin the purview of Section
9-402(6) and other appropriate sections of the Code with respect to the Collater sl and the goods described
&t the beginning of this Mcrigage which goods are or are to become fixtures alting to the Moitgaged
Premises. The addresses of the Mortgagor (Debtor and Mortgagee (Secured Paity) we set forth in
Paragraph 23 (B) of this Mortgage. This Mortgage s to be filed for record with the ReCoradr of Deeds of
the county or counties where the Mortgaged Premises are located. Moxtgagor is the reccd owner of the
Mortgaged Premises.

23, MUSCELLANEOUS.

A No citange, amendment, modification, canceliation or discharge hereof, or any part
hereof, shall be valid unless in writing and signed by the parties hereto or their respective successors and
SSigNs.

B.  Alnotices. demaxis and requests given or required $o be served by either party
hereto to the other party shall be in writing. Al such notices, demands and requests by Morigagee to
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Mortgagor shall be deemed to have been propery served if delivered in person or ¥ sent by United States
registered or certified mail, postage prepaid, addressed to Mortgagor at:

¢lo JAGDISH J. PATEL
10035 Redbud Road
Munster, indiana 46321

or to such other address in {linols as Mortgagor may from time to time designate in written nofice o
Mortgagee given as herein required. Afl notices, demands and requests by Martgagor to Morigagee shali
be deemed to have been property served ¥ delivered in person or if sent by United States registered or
certified mail, postage prepaid, addressed o Morigagee at:

coc  DAVID SHRYOCK
7054 South Jeffery Boulevard
Chicago, thinois 60649

cr to such other adare s as Mortgages from time to time may designate by written notice to Mortgagor
given as herein required.

Notices, demanris and requests given in the manner aforesaid shall be deemed defivered
or served for all purposes hereungsr 2t the time such nolice, demand or request shall be delfvered or on
the date shown on the retistn receipt, 4s the case may be.

C. Whanever used & (nis nstrument, unless the context shall otherwise clearty
require, the term "Morigagor” shall include the /.32] representatives, successors and assigns, as the case
may be, of Mortgagor and all persons claiming by, th.ough or under Mortgagor, the term “Mortgagee” shal!
include the legal representatives, successors and Jssions of Morigages; the ierm “person” shall include
any individual, partnership, corporation, joint venture, \!, unincorporated association or govemnment, or
any trust, unincorporated association or govemment, of any; Zzency of poltical subdivision thereof, or any
two (2) or move of the foregoing acting in concert; the singules <nall include the plural, and the plural, the
singular, the gender uses shall include the other genders.

D. Mortgagor will do, execute, acknowledge ana Jelver or cause to be done all such
further acts, conveyances, notes, mortgages, and assurances as Mortgaoce shall reasonably require for
accomplishing the purposes of this Mortgage.

E. Subject 10 and without limitaton of the provisions hereu! mshicting or lmiting
Mortgagor's rights of assignment and transfer, afl of the agreements, obligations, e, 2vovisions and
conditions herein set forth shall be binding upon and inure to the benefit of the Mortgager 7.4 Maorigagee
and their respective legal representatives, SUCCESSOIS and assigns.

F.  #f the payment of the indebtedness secured heraby, or any part thereof, be
extended or vaned, or if any part of the security therefor or any guarantor thereof, be released, all persons
now or at any time hereafter kable therefor, or nterested in the Mortgaged Premises, shall be held to
assent to such extension, variation or release, and their Sabiity, and the lien, and all provisions herecf,
shall continue in full force and effect; the right of recourse against ail such persons being expressly
reserved by Mortgagee, notwithstanding any such extension, variation or release. Any person, frm or
corporation taking a junior mortgage. or other %en upon the Morigaced Premises or any interest therein,
shall take the said lien sutject to the rights of the Mortgagee to amend, modify and suppiement this
Mortgage, and the Note, anc' 1o extend the maturnity of the indettedness secured hereby, in each and every
case without obtaining the consent of the hoider of such junior lien and without the ken of this Mortgage
losing &s priority over the rights of any such junior lien. Notwithstanding the above, o any other provision
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of this Mcrtgage, no junior morigage or ken shall be permitted without the express prior written consent
of Mortgagee.

G. Nothing herein contained shall be construed as constituting the Morigagee a
mortgagee in possession in the absence of the actual taking of possession of the Mortgaged Premises.

H.  This Morigage shall be govemed by the kaws of the Stata of llinois, which laws
shall also govem and control the construction, erforoeability, validity and inferpretation of this Mortgage.

L All of the covenants hereof shall run with the land.

d. in the event of the voluntary sale, or transfer by operation of taw, or ohherwise, of
all or any part of the Morigaged Premises, Morigagee is hereby aithorzed and empowered 10 deal with
such vende: v ransferee with referance to said Mortgaged Premises, or the debt secured hereby, or with
reference fo 7y of the wems of conditions herect, as fully and to the same extent as € might with
Mortgagor, withtut i any way releasing or discharging Mortgagor from the said Mortgagor's covenants
and undertakings {iarzimder, and without Merigages walving s rights fo accelerate the Note or declare
an Event of Default hureonder as set forth in said Paragraphs 7 and 8 above.

K The Captions and headings of various paragraphs ara for convenienca only and
are not to be consbrued as defirme, o limiting, in 20ty way, the scope of intent of the provisions hereof.

PROVIDED, NEVER HELESS, that if Mortgagor shall pay to Mortgagee the said sums
of maney described in the Note and the i@ est thereon, in the manner and at the time mentioned in said
Note and any and all other sums which may betome payable by Mostgagor hereunder, and shall keep and
perform the agreements, obligations, ferms, pri isions and conditions hereof by Mortgagor to be kept and
periormed, then this Mortzage and the estate herroy Jrantad shall ceass, determine, and be void, and
this Mortgage shal) thereupon be released by Mortgoges 3t the cost and expense of Mortgager {all claims
for statutory penalties, in case of Mortgagee's failure to(#’2ase, being hereby waived).

FRIENDSHIP MOTELS OF HARVEY INC..
an Hinois corporation
BY: Qo-—-—! Y. Vg

Hdent

JAGDISH J. PATEL,

ATTEST: (w-
VLAY J. PATEL, Secretary
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STATE OF ILLINOIS )
)
COUNTYOFCOOK )

;.Mm&mm,ammhauhmm.nmsmm, DO HEREBY
CERTIFY that on this day personally appeared before me JAGDISH J. PATEL and VUIJAY J. PATEL
mmmmmmmMMwmmmmmemnwmbmmhm
and personally known 1o me to be, respectively, the President and Secretary of FRIENDSHIP MOTELS
WMNQ,WWM&%PMMMW.MW. sealed, and
mmmmmmmmmmawmmmuafmmm
mmmgwmmmmmmmmmnmmmmn
and as the free and voluntery act and deed of said corporation, for the uses and purposes therein set forth.

GIVEN, diter my hand and officia seal, this 7. day of May, 1937,

- - 47
Lhudlg Etlogry
NOTARY PUBLIC L o O EOAL SERT
L vl H
bt COWM

Ty COMMISSION expiras:; J}J'!’V”W

$5.
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EXHIBIT °A°

-

LEGAL DESCRIPTION OF REAL ESTATE

That part of the Scuth 1/4 of the East 702.88 feet of the North 172 of the East 172 of the Northeast 1/4 of
Section 29, Township 36 Nocth, Range 14 East of the Third Principal Meridian, described as follows:
beginning at a noint on the South line of said Soxth 174 at a distance of 83.00 feet West of the East ine
of said Soutis 104 thence West aiong said South ne, 293.30 feet; thence North at right angles, 101.42
feet; thence Ear( #: right angles, 37.50 feet: thence North at right angles, 60.00 feet. thenos East at right
angles, 256.56 fect i 3id ine, 83.00 feet Wast of the East iine of the Northeast 1/4 of Section 29, thence

Southerly 161.42 ke point of beginning, all in Cook Courtty, Minots

STREET ADDRESS OF Rial ERTATE
16940 South Halsted, Harvey, s

PERMANENT REAL ESTATE INDEX NUVLER

29-25-201-004

This document prepared by and after recording should be retumed to:
Thomas S. Eisner

900 Maple Road

Homewood, tkinois 60430

US)e
H‘M
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