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JUNIOR MORTGAGE,
SECURITY ACREEMENT
AND ASSIGNMENT OF o
[EASES AND RENTS

g

» 4 w2

CO3% CDUNTY SECORDER

THIS !’\.’DE?IHJRE. mada this 20th day of May, 1997, by HARVEY HOSPITALITY INC., an Ilincis
corporation { Mc:tagor”),

WITNESSETH:

WHEREAS, JAGR S INC., an liiinois corporation, executed and delivered to SOUTH SHORE
BANK OF CHICAGOD Motracee”) that certain note of even date herewith (such note and all notes
delivered in substitution, repiaceny2it or exchange therefor, as any of the foregoing may from time to time
be amended, are hereinater coict.2ly called the "Note”) payable to the order of Mortgagee in the
principal amount of Two Million and 00/700 Doflars ($2,000,000.00), with interest thereon provided in the
Note, and payable as provided therein, al 2« set forth in the Note and as hereinafter described, with a final
payment of principal and inferest, # not sounir paid, due and payable on the 1st day of November, 2012,
lnc!!u‘!tmx;fagorhzasagrl:ecttogr:mtlu!m‘tge.,,‘:o~ 2 junior mortgage hen encumbering the Mortgaged
Premises; and,

WHEREAS, Mortgagor desires to secure the p.oret and timely payment of the principal of the
Nole together with interest thereon in sccordance with (he d=rms of the Note, and afl extensions or
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renewals thereof. and, L(,,L!LU )J'jf' 33\6

WHEREAS, Moriagor desires & intuoce Mortgages to extend i financing accommodations
evidenced by the Nots:

NOW THEREFORE, to secure payment of the indebtedness secured 'erby and the performance
of the covenants, agreements and provisions herein and contained in the Note, anst for TEN and 00/100
DOLLARS ($10.00) and other good and valuable consideration in hand paid, the mceipt. adequacy and
sufficiency of which are hereby acknowledged, Mortgagar does by these presents grar s, niortgages and
conveys unto Mortgagee, its sucoessors and assigns. the real estate legally describeu 2« Sxhibit "A”
attached hereto and made 3 part hereof (the “Real Estate” or the "Mortgaged Premises”);

TOGETHER with all and singular easements, rights-of-way, ficenses, priviieges, fencments,
appendages, heredlaments, walers, waler courses, appurtenances, other rights, iberties and privieges
thereuntn belnging or in any wise appertaining, including without limitation any claim at krw or in equity
5 well a5 any after-acquined titie, franchise or ficense and the reversions and remainders thareof: and also
all the rents, issues, proceeds and profits now or hereafter acenving therefrom;

TOGETHER with all renis, ssves, profits, revenues, royalties, bonuses, neceipts, rights and
benefils due, payable or accruing or o accrue (incikuding withaut fimitation all deposits of money as
advanced rent or for securily) under any and alt jeases or subleases and renewals thereof of, or under any
contracts or oplions for the sale of all or any part of, the Real Estates after any foreciosure or other sale,
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fogether with the night, but not the obiigation, to collect, receive and receipt for aff Real Estate after gny
foreclosure or other sale, together with the right, but not the obligation, 10 coflect, receive and receipt for
ail such rents and other sums and apply them o the indebledness secured hereby and 1o demand, sue
for and recover the same when due or payabie; provided that the assignments made hereby shall not
impair or diminish the obligations of Mortgagor under the provisions of such leases or other agreements
nor shall such obligatons be impased upon Mortgagee;

TOGETHER with a1 the estate, right, title and interest, ¥ any, {including without fmitation any
after-acquired titis, franchise or icense and the reversions and remainders thereof), in and to the tand lying
within any alley way, street, roadway, stips and gores, beds adjcining the Real Estate;

TOGETHER with alt nghts in and to common &as and access roads on adiacent properties
heretofore or hereafter granted to Morigagor and any after-acquised tile or reversion with respect thereto;

TOGETHIR with a1 buidings, structures and improvements now or hereafter erected or placed
oft the Real Estate. und all materials intended for construction, reconstruztion, alterations and repairs
thereof, all of which (ia%arials shall be included within the Mortgaged Premises and subjected to the lien
hereof immediately upon tix delivery thereof to the Real Estate; and, also together with all machinery,
equipment, apparatus, goode, 7ystems, fudures and items of persona!l property of every kind and nature
whatsoever, now of herezfis. ocated in or upon or affixed to the Real Estate or the buildings or
improvements located thereon, or ar/ zart thereof, and used or usable in connection with any present or
future operation of the Real Estae, =cluding without lmitation all heating, Nghting, inCinerating,
vefrigerating, ventilating, air-conditioning, &ir-Cooking, lifting, fire extinguishing, plumbing, cleaning, electrical,
communications and power equipment, sy:ters and apparatus; all gas, water and efectrical equipment,
systems, fitures and appa-atus; and all elevalor, “scalators, switchboards, computers, engines, mators,
tanks, pumps, screens, storm doors, storm windows, shades, binds, awnings, floor coverings, cabinets,
partitions, conduits, ducts and compressors, and all renewals, additions and accessories to and
replacements of and substitutions for each and alf of ii# wregoing (it being understood and agreed that
al! such machinery, equipment, apparatus, goods, systeins, fdures, renewals, additions, accessories,
replacements and substittions are a part of said premises ai« &> declared to be a portion of the security
for the indebtedness secured hereby, whether in single units or cedtrally controlied, and whether physically
altached o the Real Esta’e or the buidings thereon, of not); &u that the enumeration of any specific
items of property shall i no wise exciude or be held o exciude any iesa= of property not specifically
enumerated; afl of the foregoing enumerated in this and the preceding Jor/ 73\ paragraphs, together with
the Real Estate, are herein sometimes coflectively referred fo as the "Frenisss” or the "Mortgaged
Premises”;

TOGETHER with all judgments, settiements, awards and ofher compensation heretofore or
hereafler to be made to the present and all subsequent owners of the Morigaged Premicas £¢ any taking
by eminent domam, either permanent or temporary, of all tenance theredf, including without «viiation for
severance and consequential damage therefor or for change in grade of streets.

TO HAVE AND TO HOLD the Mortgaged Premises, together with the privieges, fixtures and
sppurtenances thereunto belonging, and all rents, issues, pwofits and proceeds therefrom, and the other
properties, rights and privieges herein granted unto Mortgagee, its successors and assigns, forever, for
the uses and purpases herein expressed. Mortgagor covenants that Mortgagor is wel seized of an
indefeasible estate in fee simple in authodty fo grant, wamant, morigage and convey the Morigaged
Premises in the manner and form herein provided; and that Mortgagor wifl warrant and defend the titie to
the Mortgaged Premises with the privileges and appurtenances thereunto belonging unto Mortgagee, its
SUCCESSOrS and assigns, forever, agamst afl claims and demands whatsoever, and that the Mortgaged
Premises is free and ciear of all encumbrances.
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THIS MORTGAGE IS GIVEN TO SECURE:

(s payment of principal and interest evidenced by the Note and all other of the
indebtedness secured hereby, and

)  performance of each and every of the agreements, obligations, terms, provisions
and conditions on the Mortgagor's part 1o be performed or observed as provided herein and in the
Note and in any cther document or instrument 1o which reference is made in this Mortgage.

AND MORTGAGOR HEREBY COVENANTS AND AGREES that

1. PAYMENY OF INDEBTEDNESS. Mortgagor will pay when due the principal and interest
evidenced by ‘he Note, and all other of the indebtedness secured hereby, and Morigagor shall duly and
punciually Lefom and ooserve all of the terms, provisions, covenants, conditions and sgreements on
Mortgagor's p2:t ¥ be performed or observed as provided in this Mostgage.

2. PAYWTNT OF MPOSITIONS. Mortgagor wit pay 1o Morigagee, on each date on which
8 payment is due under £ Note, an amount equal to one-twelfth (1/12) of the amount Morigagee may
from time to tme estimze wil be required 10 pay (before the same becomes past due} alf taxes,
assessments and other govemmentat liens or charges against the property heneby mortgaged. Mortgagor
shall procure and deliver to Mcrinazee, in advance, statements for such charges. In the event of any
default under the terms of this Morigacs, sy part or all of the amaounts paid by Mortgagee may be apphed
1o the indebtadness secured heredy, and in refunding any part of such amounts, Mortgagee may deal with
whomever is represented to be the owndr /£ the Premises at that time. No interest shall be payabie on
amounts deposited with Niortgagee under this rovision, but until application by Mortgagee, such amounts
shal be deemed ¢o be trust funds. Mortgagor wil. at all times, maintain in the real estate tax escrow
account, an account halanoe equal to not less tha:: fivu {5) months' real estate taxes, based on the most
recent ascertainable annual real estate tax bills) for /2 Reai Estate.

3 INSURANCE. Mortgagor wit procurs, delivZr 13 and maintain for the benefit of Mortgagee
during the continuance of this Mortgage and until the same s fully satistied and released, a policy or
policies of insurance insuring the bulkiings, structures and impicvements now existing or hereafter erected
which constitte part of the Mortgaged Premises against ioss or danizge by fire and against loss or
damage by afl risks embraced by coverage of a type now known as brr27 form of extended coverage, all
rigk, including without Simitation riot and civil commotion, vandalism and malicious mischief and against
such ofher insurable hazands as, under goodd insurance practices in the municipality in which the
Morigaged Premises are located, fiom Gme o time are insured against for binidings, structures andt
improvements of ke character. The amount of such insurance shall be sufficient 1o prevent Mortgagor
or Mortgagee from becoming a co-insurer of any whole or partial loss under applicabie Zo"cies and in any
event not less than one hundred percent (100%) of the full replacement cost of such bulio s, structures
and improvements without deduction for physical depreciation, and in any event not less thm (he onginal
principal balance of the Note. The policy or policies insuring such buildings, structures and smsc/ements
shall contain a replacemant cost endorsement. Mortgagor shall procure and delfiver (o Morigagee and
maintain for the benefit of Mortgages Kability insurance (inciuding without imitation cormgrehensive public
Eability), with such kmits for personal injury and death and properly damage as Mostgagee may require
and shall cause Mortgagee to be named as an insured thereunder. Mortgagor wit! procure, deliver to, and
maintain for the benefit of Morigagee such other insurance on the Morigaged Premises and in such
amounts as are commoriy insured agamst in the case of premises similarly situated, due recand being
given to the height and type of improvements, their construction, jocation, use and occupancy. Mortgagor
will cause standard morigage clauses 1o be attached 1o alf such policies, modified as to be consistant with
the provisions hereof. Mortgagor witt deliver such policy or policies or evidenoe of the existence thereof
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reasonably satisfactory to Mortgagee at ifs principal office or at such other place as i may designale in
writing; and will likewise deliver to Mortgagee renewals of such poiicy or policies one (1) week in advance
of the expiration of the same, stamped "Paid” by the agent or company issuing same, or evidence thereof
reasonably satisfactory to Mortgagee. Premams on poicies 0 fumished shall not be financed in any
manner whereby any iander, upon default or otherwise, shall have the right or privilege of sumendering
the policies. All insurance fumished hereunder shall be subject 1o the approval of Mortgagse as o
insurance companies, amounts, contents, substance and forms of policies and expiration Gates. Al
nsurance provided for in this Paragraph 3 shall provide by endorsement or other manner that same may
not be cancelled or amended without at least ten (10) days prior written notice {0 Mortgagee. If, after five
(5} days’ notice from Mortgagee, Mortgagor faifs to procure and maintain any insurance required under
this Mortgage, Mortgagee may (but shall not be obligated to) procure and maintain such insurance in the
amounts provided above or in such lesser amournts as Mostgagee then deems appropriate and any amount
paid by Mortoanee for such insurance shall become immediately dus and payable by Mortgagor with
interest as gessibed in the Note hereof until paid and shall be sacured by this Mortgage.

Upon any ©us or damage, Mortgagor shall immediately notify Mortgagee in writing, and:

A r@,am,mmmmmanbeﬁmmmm
company by Morigagee,

B. all insurano’ proceeds shall be paid directly and solely to Mortgagee, and each
msurance company is authorized and directed to make such payment directly and soiely to Mortgagee,
and the insurance policies shall so stipua’s; and

C. with respect to any aittment undertaken by Mortgagee, Mortgagee is hersby
authorized to o adjust, collect and compromise all Zaims under such policies, and Mortgagor shall sign,
upcn demand by Mortgages, all receipts, vouchers and releases required by the insurance companies.

Mortgagee shali not incur any Rability in connection with the 2uivstment or coliection of insurance claims
and proceeds (or the failure thereof) segardiess of the cause of such ailure. In the event any sum or
sums of money are received by Mortgagee by reason of any such insizane as aforesaid, Morigagee may,
8t its sole option, apply, in whole or in part, whatever monies are 130eivad & the payment of the st
maturing installments of the indebtedness secured hereby or to the repiw, restoration and replacement
of the damaged or destroyed property, and any appiication thereof (o the k02 #adness shall not release
or relieve Mortgagor from making the payments or performing the other agreemants and obligations herein
required until the indebtedneass is paid in full. Notwithstanding the foregoing, # 2.0 Frant of Default as
hereinafter defined or event which with the lapse of time or the giving of notice or bth Twuid ceastitute
an Event of Defaut, shall have occurred and shall be continuing, loss, if any, under #ach s .arance poicy
shall be adjusted with the insurance company by Mortgages and the proceeds of any such riumnce shall
be released to Morigagor for the purpose of repalr, restoration or replacement of the G2 sged or

4. IANCE: REP. : H PLIANCE WITH {AW.

A Mortgagor will keep and maintain the Mortgaged Premises i good order and
condition and will make, as and when the same shall become necessary, all stuctural and non-structural,
restoration necessary or appeopriate. Furthermore, and without imiting the generality of the foregoing,
Mortgagor will suffer or commit no wasts to the Morigaged Premises or any portion thereof. AR repairs,
maintenance and restoration required of Mortgagor shall be of first-class quality and shall in all respacts
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be in compliance with all matters provided in Subparagraph B of this Paragraph 4. Mortgagee, and other
person authorized by Mortgagee, shall have the right (but not tha duty) 1o enter upon and inspect the
Mortgaged Premises at all reasonable times.

Mortgagor wh promptly repair, restore, replace and rebuid at or any part of the
Mortgaged Premises now or hereafter subject to the Sien of this Mortgage, which may e damaged or
destioyed by any casually or as the resuft of any taking under the power of eminent domain, without
ragard 1o whether the insurance proceeds or eminent domain award are sufficient for such purpose.

B. Mortsagor will promptly comply with all present and future laws, ordinances, nijes,
reguiations and other requirements of all govemmental authorities with respect to the Mortgaged Premises
or any portion thereof, or the use, occupancy or possession therec:,

5. THER LIENS AND CHARGES.

A Morigagor wil keep and maintain the Morlgaged Premises free from all fiens of
persons supplying ler 1d materials entering into the construction, modification, repair, restoration or
maintenance af the Mot ed Premises 21 any portion thereof. If any such hens for iabor or materiats
shalt be filed against the Mc.ipiged Premises, Mortgagor shall discharge the same of record by payment
and satisfaction in full (or cause <=me to be bonded or insured over by a bonding company of ttie insurer
satistactory o Mortgagee) within thixly {30} days after the date of filing thereof.

B. Mortgagor will p2 ¢ promplly when due all charges for utilities or services, incuding
but not mited to electriclly, gas, water 2:3 Zewer. I Mortgagor fails to pay promplly afl such charges,
WMortgages, at its option, may pay same and aiiy anounts 80 paid by Morigagee shall bacome immediately
due and payable by Mortgagor with inferest as Gerribed in the Note hereot, and shall be secured by this
Mortgage.

C. K any action or proceeding shall ‘» institsted to evict Mortgagor or recover
possession of the Mortgaged Premises or any part there rr for any other purposes affecting the
Mortgaged Premises or this Mortgage, or any notice nelating 104 ;yoceeding or 3 defauft is served on
Mortgagor, Moxtgagor immediately upon sesvice thereaf on or by Mostgagor, wi deliver 10 Maigagee a
true copy of each petition, summons, complaint, notice of motion, onfer ‘o show cause, and afl other
process, pieadings and papers, however designated. served in any suc aciion or proceeding.

6. CONDENNATION AND EMINENT DOMAIN. tfall or any part i *e Mortgaged Premises
are damaged, taken or acquied, ether femporarily or permanently, as a resull of any condemnation
proceeding, or by exercise of the power of eminent dorrain, or by agreement among Murtganaor, Mortgages
and those authorized o exercise such powes (it being agreed that Mortgagor wit (¢ erter into any
agreement for the taking of the Mortgaged Premises, or any part therecf, with anyone zurtwrized 1o
acquire the same in or by condemnation proceedings or by exercise of any power or eminz doman
uniess and vt Mortgagee shall have consented thereto in writing), o by the afteration of the gri<e of
any street affectiog the Mortgaged Premises, the amount of any award or payment for such taxing or
damage made in consideration thereof, 10 the extent of the full amount of the then remaining unpaid
indebtedness secured hereby, i hereby assigned to Morigages, who is empowered 10 adjust and
compromise the claim for and collect and receive the same and 1o give proper receipts therefor in the
name of Morlgagor, and the same shall be paid forthwith to Mortgagee. Any award oF payment so
received by Mortgagee shall be reieased to Mortgagor for the purpose of altering, restoring, o rebuilding
any part of the Mortgaged Premises which may have been attered, damaged or destroyed as the result
of such taking, atteration, or proceading, but Mortgagee shall not be obligated 1o sae to the application of
ay amounts o released.  Mortgagor further covenants and agrees to make, execute and defiver @
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Mortgagee, at any time or times upon request, free, clear and discharged of any liens,
encumbrances of any kind whatsoever, any and sl further assignments or instruments deemed neces.
by Mortgagee for the purpose of validly and sufficiently assigning to Morigagee alt awards and other
compensation theretofore and hereafter $o be made to Mortgagor for any taking, efther penmanent or
temporary, under any such proceeding.

7. DUE ON SALE. 1t shall be an immediate default hereunder #, without the prior wriften
consent of Morigagee, Morigagor shall create, effect or consert 1o or shall suffer or permit any
conveyance, sale, assignment, transfsr or aienation of the Mortgaged Premises or any part, or interest
nt and to, the Morigaged Premises.

8 EVENTS OF DEFAULT. Each of the folowing shall constitute a defauft and an Event of
Defau®t hereunder,

A Failure to pay when due (whether such failure is caused by lapse of Sme,
scosleration, of oonrwise) any payment provided for in the Note, or any payment of any other
indebtedness sacucer’ hareby or otherwise required herein, which payme:t continues unpaid for ten (10}
days sfler written notive - Mortgagor,

8. Fa2ure to pesform Or observe any other term, covenamt, provision, agreement,
condition or obligation herein ccatirod which is not hereinabove specifically refesred 10 and such failure
shali continue for a period of twenty (20} days after written notice thereof fo Mortgagor (unless such fadure
requires work to be performed, acts & be done, or conditions {0 be removed which cannot by their nature
reasonably be performed, done or removed, as the case may be, within such twenty (20) day period and
Mortgagor shat! diligently and contnuously ¥rszcute the same to compietion);

C. ¥ Mortgagor of a shareho! ser of Mortgagor shall:
(1) e avoluntary petttion: « oankruplcy,
(2)  be adjudicated a bankrupt o Zisolvent;

{3 fle any peftion or answer sesking reorganization, amangement,
composition, readjustment, liquidation, dissolution, o Zsmiar relie! under the present or
any future federal, state or other bankrupicy act or any ohw: present or future applicable
federal, state or other statute or law,

{4} seek or consent {0 or acquiesce in the appontmcat of any trustes,
receiver or iquidator of Morigagor, o of all or any substantial part of #4 7roperties or of
any of the Mortgaged Premises;

(5) make any assignment for the benefit of creditors, or admit v wilting &ts
nsoivency or inability to pay its debts generally 25 they become due;

D ¥ within sbdy {60) days after the commencement of any proceeding against

Mortgagor or a sharehoider of Morigagor seeking any reorganization, amangemenl composition,
readjustiment, liquidation, dissolution, or simitar relief under the present or any future federal, siate or other

bankruptey act or any other present or future applicable federal, state or other statute or iaw, such
proceeding shall not have been dismissed, or #, within sixty (60) days after the sppointment of any trusize,
receiver or iquidator of Moitgagor of any sharehoider thereof (without the consent or acquiescence of
Mortgagor or any said sherehoider) of all or any substantial part of properties of such sharehoker, or any
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cf the Mortgaged Premises, such appontment shall not have been vacated or stayed on appeal or
otherwise, or #f, within thirty (30) days afler the expiration of any such siay, such appoimtment shall not
have been vacated,

E. ¥ a lien in excess of Ten Thousand Dollars ($10,000.00), for the performance of
work or the supply of materials, fixtures or articies be filed against the Mortgaged Premises, or any portion
thereo!, and remains fied and not fully satisfied and released (or bonded or insured over by a bonding
company cs title insurer satisfactory o Mortgagee) for a period of thirty (30) days after the date of filing
thereof;

F. ¥ the Morfgaged Premises shall be abandoned;

¥ ap; one or more of the foregoing Events of Default shall occur, then Mortgagee shall have the
wight, but nat S« abligation, to exercise any one or mare of the following rights and remedies, at any time
and from time trime, singuiarly, successively or together, as Mortgagee in its sole discretion from time
o time may deteiman:

AH Without further notice, Mortgagee may declare aX indebtedness secured
hereby, iica¥ng. without limitation, the whole of the principal amount remaining unpaid
on the Note, ¥.gether with afl interest accrued thereon, o be immediately due and
payable, whersuyra 8 of the foregomg shali become and be immediately due and
payable, and may re 13covered at once, whether or not such default be thereafter
remedied by Morfgago.

2) Mortgagee o7 proceed to protect and enforce the rights of Mortgagee
hereunder by either or both:

0] any action at i+ suit in equity or other appropriate proceedings,
whether for the specific performarce of any agreement contained herein, or for
an injunction against the viclatior o zay of the terms heradl, ¢or in aid of the
exereise of any power granted hereby or by law, or

(i)  the foreciosume of this Mongagr.

{3)  Mortgagee shall, as a mafter of right, wilnout notice and without giving
bond to Mortgagor or anyone ciaiming by, under or through Mteagor, and without regand
%o the solvency or insolvency of Mortgagor or its teneficiaries ur tha then value of the
Mortgaged Premises, be entitied 1o have a receiver appointed of all cr any part of the
Mortgaged Premises and the rents, issues and profits thereof, as prov.xd herein, and
Mortgagor hereby consents ta the appointment of such receiver ardd shat e oppose any
such appointment.

) Mortgages may cure any default of Moctgagor, take possession of the
Mortgaged Premises, and collect the avails, rants issues and profits of the Mortgaged
Premises, 21 as set forth in Paragraph 9 hereof.

(5)  Morigagee may exercise any other rights, powers and remedies provided
by any ons or mare of this Mortgage, the Note, and any one or more of any other
collateral or documents securing afl or anty part of the indebtedness secured hereby.

(6) Mortgagee may exercise any other righls, powers and remedies provided
by law or in equity.
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8. AGEE NA M M NAY T,
POSSESSION OF THE PREMISES. Without mitation of any ather provisions of this Mortgage:

A ¥ Mortgagor shall fail to pay any Impositions described in Paragraph 2 hereof or
% make any other payment required to be made by Mortgagor under this Mortgage, 31 the time and in the
manner provided in this Mortgage, or if Mortgagor shall be in default in the performance or observance
of any other agreement, chiigation, ferm, provision or condition required 10 be performed or cbserved by
Mortgagor under this Mortgage, then, upon expiration of the applicabie cure period, without limiting the
generality of any other provision of this Mortgage, and without waiving or releasing Mortgagor from any
of its agreements and cbiigations hereunder, Mortgagee shall have the right, but shall be under no
obigation, t0:

P TERR 1Y R PHEN

(1)  pay any of such imposttions (including, without lmitation, any penafties
or interest thereon) or other payment (receipt of the proper recipient being conciusive
eidence of the payment, amount and validity thereof), and

2}  perform any other act or take such action as may be appropriate 1o cause
such civir sgreement, obligation, term, provision or condition to be prometly pesformed
or observid on behalt of Mortgagor.

Mortgagee and any person des.o7.x'ad by Mortgagee shall have, and is hereby granted, the right to enter
upon and take possession of the Morzaed Premises, or any part thereof, st any time and frormn time to
time for the purpose of performing anv such act of taking any such action whether before or after the
institution of legal proceedings (o foreclw the fien hereof or before or after sale thereunder. Without
limiting the foregoing, whenever pursuant ‘o &2 foregoing, Mortgagee desires to enter upon and take
possassion of the Mortgaged Premises, then 1 pon demand of Morigagee, Morigagor shall susmender to
Mortgagee and Mortgagese shall be entitied to tak( act.sal possession of the Mortgaped Premises, of any
part thereof, personally or by its agent or attomeys, x5 10 condition broken and Mortgagee in its discretion
may enter upon and take znd maintain possession of ad or any part of the records, papers, and accounts
of the Mortgagor or the then owner of the Mortgaged Fr.avses relating thereto, and may exclixle the
origagor, s agents, or servants, wholly therefrom, ana (n7y. as attorney in fact or agent of the
Mortgagor, or in its own name as Morigagee and under the puwers bzrein granted, take any cne or more
of the following actions:

(3} hold, operate, manage, and control the Wo7ig2 ged Pramises and conduct
the business, ¥ any, thereof, either personally or by its agernt, and with full power {0 use
such measures, legal or equitable, as in its discretion or in the Cis™vetion of its successors
or assigns may be deemed proper of necessary to enforce the paynem or securily of the
avals, rents, issues, and peofits of the Morigaged Premises inckuding 2ot s for recovery
of rent, actions in forcibie detainer and actions in distress for rent, ¥or'aagoer hereby
granting to Mortgagee full power and authority to exercise each and every acthe ghts,
priviteges and powers herein granted at any and all times hereafter, without roice 1o the

Mortgagor, 3
(4)  cancel or terminate any leases or subleases for gny cause or on any *3
ground which would entitie Moitgagor 1o cance! the same; '8
i |

5) eectto disalfirm any lease or subleass made subsaquent to this Mortgage -

or subordirated to the fien herect: C‘:"l
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)  extend or modiy any then existing leases and make new leases, which
extensions, modifications and new leases may provide for terms to expire, or for options
o lessees {0 extend or renew termns to expire, beyond the maturity date of the
ndebledness hereunder and the issuance of 2 deed or deeds 10 & purchaser or
purchasars at 2 foreclosure sale, it being understood and agreed that any such leases,
and the optons or any such provisions to be contained therein, shall be binding upen
Morigagor and all persons whose inferest in the Mortgaged Premises are subject (o the
fien hereof and shall be binding also upon the purchaser or purchasers at any foreciosure
satisfacion of any foreclosure decree, or issuance of any certificate of sale or deed to any
purchaser,

(7) make all necessary or proper repairs, decorating, renewals, replacements,
a'terations, adiitions, betterments, and improvements to the Morigaged Premises as to
Yortgagee may seem commertially reasonabile;

R}  insure and reinsure the Morigaged Premises and al risks incidenal %
Mortgagel s posSSession, operation and management thereof. and,

9) receive al avalls, rents, issues, and profits. Al sums expended by
Mortgagee in corne-tion with such exercise by Mortgagee of any or afl of its rights and
remedies pursuant Lo thie Paragraph §, including without limitation legal expenses and
disbursements, shal! boconss immediately due and payabie by Morigagor with interest as
described in the Nots he'er! until paid, and shall be secured by this Mortgage, and
Mortgagee shall have, in ad(tien to any other right or remedy of Mortgagee, the same
fights and ramedies in the evert. «x nonpayment of any such sums by Mortgagor as in the
case of a dafault by Mortgagor in ths payment of indebtedness evidenced ty the Note.

8. Any avalls, cents, issues and jrits of the Morigaged Pramises recetved by
Mortgagee after having possession of the Mortgaged Premises, or pursuarnt to any assignment thereof to
Mortgagee under the provisions of this Mortgage, shali be apried in payment of or on account of the
fotiowmg, in such order as Morigagee may delermine:

(1)  to the payment of the operating expenves of the Mortgaged Premises,
including reasonable compensation to Mortgagee and its ageni ©7 agents, if management
of the Mortgaged Premises has been delegated to an agen! x ugents, and shall aiso
nclude lezse commissions and other compensation and expeues of seeking and
procuring tenants and entering info leases, established claims for dasaages, if any, and
premiums on insurance hereinabove authorized;

v]] 10 the payment of impositions now due or which may herea'tes hecome
due on the Morigaged Premises, or which may become a lien prior to the K'n of this

Morigage: e

(33  to the payment of all repairs, decorating. renewals, replacements, ,_‘g
alerations, additions, betterments, and improvements of the Mortgaged Premises, '
induding, without limitation, the cost from time to time of nstalling or replacing such A
fodures, fumishings and equipment therein, and of placing the Morigaged Premises in oy
such condition as will, in the judgment of Mortgagee or receiver, make i readily rentable; s,

{4) 1o the payment of any indebtedness secured hereby, or any deficiency
which may result from any foreciosure sale;
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(5) mmwmmmmmrsmbmm.n
SUCCESSOrS, Of 3sSigns, as their rights may appear.

A Mmmmmmummmmmmm
m,mwmm«m,mwmmmmbmmmw
for such indebtedness secured hereby, or part theseof. Without Bmitation of any other provisions of this
W,EWWBMWWWW.WMMWWW'
m.mhmmmeaMthmmiwdmﬂoﬁma

mmmmmmrmmanmwmamymmumu
had pursuam to such decrae the tue condines ¢f the title to or vatue of the Mortgaged Premisas or for
any other reasonable purpose. mmd,mymmmemmﬂmymm«
mmmmmn’ekmmmmmmmmmmdmmmu
Mmdhdudedasmrﬁonalhdemdmm:ohmbyhmmmm.

8. meedsofmybtecbsurew}eolﬂnmngagedmmmm
mmwhmmm&rdmﬂyz frst, on uriount of alt costs and expenses incident
wmfawbmmammm;mmﬁmmummmmmm
mmmmmwmmmuummmuﬁmmaema
mmm;m.wmmmmmmum;m.nmwmm
mmm;m.momwmﬂm,hmam@gaswﬁmmm.

o3 mmdmmwedbssaﬂermedasweptwmsm\mm.m

Mﬁmmm«mmawbmmmmhwmwmmy
MNWMMMMhmmmmmum.imﬁ <nalt be paid
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1.  APPQINTMENT OF RECEIVER Upon or at any time after tha fiing of a suit or b to
foreciose this Mortgage, or as otherwise provided by Paragraph 8 hereof, Mortgagee may make
appication, and the court in which such sult or bift is fled may sppoint a recefver of the Mortgaged
Premisas. Such appointment may be made either before or affer sale, with notice, without regard 1o the
solvency or insolvency at the time of application for such receiver of the person or persons, ¥ any, kable
for the payment of the indebledness secured hereby and without regard to the then value of the Mortgaged
Premises whether the same shall then be occupied as a homestead or not and Morigagee hereunder may
be sppointed as such receiver. Such receiver shall have power 10 collect the rents, sales proceeds,
issues, profits and proceeds of the Mortgaged Premises during the pendency of such foreciosure suft, 25
well 85 during any further times when Mortgagor, its SUCCESSOrs or assigns, except for the intervention of
such receiver, would be entitied to collect such rents, sales proceeds, issues, proceeds and profits, and
ol other powers which may be necessary or sre usual in such cases for the protection, possession,
control, man~goment and cperation of the Mortgaged Premises during the whole of said period. The court
from time {5 t: may authorize the receiver to apply the net income in his hands in payment in whoie of
in part of. {a) th: mdebtedness secured hereby or by any decree foreciosing this Mortgage, or any {ax,
special assessmen’. o previcus calendar year certified by such persons and entities and in such fom,
substance and executan as may be acceptable to Mortgagee. Upon request, Mortgagor wilt fumish &
Mortgagee such interim inzocial statements as Morigagee may request, covering periods submitted at
such times, certified by such: z2rsons or entities and in such form, substance and exacition as may be
acceptable to Mortgagee.

12 MORTGAGEE'S EXI:-RC'SE OF RIGHTS AND REMEDIES; WAIVER. if Mortgagee:

A grants any extermic i o fime or forbearance with respect to the payment of any
of the indebtedness secured hereby;

8 takes other or additiona! suovrty for the payment thereof,
C. waives or fails 1o exercise any ng'is janted herein or under the Note;

D. grants any release, with or without con'Geration of the whole of any part of the
securlty held for the payment of the indebledness secured hereby;

E amends or modifies in any respect with the cansznt of Mortgagor any of the
agreements, obligations, terms, provisions and conditions hereof or of the Nis;

F. oonsents, with Mortgagor's approval, to the fiing of any =2, plat, replat or
condominium deciaration affacting all or any part of the Mortgaged Premises;

G. consents, with Mortgagor's approval, to the granting of any easemé . o othes nght
affecting afl or any part of the Mortgaged Premises; or

H.  makes or consents to any agraement subordinating the ien hereof,

then and in any such event, such act or omission to act shall not releass, discharge, modity, change or
affect {except 1o the extent of changes referred 10 in clause (e) above) the Eability under this Mortgage or
the Note, or any guaranty, and any such act or omission to act shall not release Mortgagor, or any makers,
sureties, or guarantors of this Morigage or of the Note or of any guamanty, under any agreement,
obligation, term, provision or condition of this Mortgage or of the Note, or of any additional colateral or
of any guaranty, nor preciade Mortgagee from exercising any right, power, or privilege herein granted of
ntended to be granted upon the occurrence of an Event of Defauit or otherwise, andt any such act or
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omission t0 act shall not in aty way impair o affect the Sien or priorlty of this Morigage. Mo right or
remedy of Mortgagee shafl be exciusive of, but shall be in addition to every other right or remady now or
hereafter existing at taw or in equity. No deiay in exercising, or omission to exercise, any right o remedy
accruing on any default shalt impair any such right or remedy, or shal! be construed to be a waiver of any
such right or remady or acquiescence in such defaull, nor shall # affect any rights and remedies of
Mortgage and the Note shall be separate, distinct and cumutative and none of them shall be in exclusion
of the others and no act of Mortgagee shall be construed as an election o proceed under any of the
provisions herein or in such other documents o the exclusion of any ather provision, anything herein of
otherwise fo the contrary notwithstanding, and every such right or remedy may be exercised concurmently
or independently, and when and as often as Mortgagee in its sole discretion may determine. A waiver in
one or more instances of iy of the agreements, obligations, terms, provisions or conditions hereof or of
the Note or any guaranty shall apply fo the particular instance or instances and at the particutar ime or
times only, «nt’ no such waiver shal be deemed a continuing waiver, but all of the agreements.
obligations, terrs, orovisions and conditions of this Morigagee and of such other documents shal! survive
and continue to rer.2in in fult force and effect.

13.  ERFECYS OF CHANGES IN [AWS REGARDING TAXATION. In the event of the
passage after the date o ts Mortgage of any statute, ondinance or court decree deducting or having the
effect of deducting from the Jaiue of rea property for purposes of taxation, impasing any ben thereon, o
changing in any way the laws inforoe for the taxation of mortgages or debts secured theredy, for federal,
state or local purposes, or the marner of the collections of any such taxes, or imposing upon Morigagee
the payment of the whoie or any part f the Impositions or Sens herein required to be paid by Mortgagor,
$0 as to affect this Mortgage, or the indetyecaess secured hereby, or the interest of Mortgagee hereundes,
then Mortgagor, upon demand of Mortgagee. 5%.all pay same and upon failure of Mortgagor to so pay
same the whoie of the prir.cipal sum secured Ly tis Mortgage, with interest and charges, if any, thereon,
shall, at the option of Morigagee, become immediz ely due, payable and cofectible without further notice
or demand.

1. AND WA AID EQUATY OF REDEMPTION. Mortgagor
hereby covenants and agnses that & wifl not at any ime insist u0/1 oF piead, or in any manner whatsoever
ciaim or take any advantage of, any stay, exemption or extension of s~ or any so-called "Moratorium Law”
now or at any time hereafter in force, nor claim, take of insist upon any Lenefit or advantage of or from
any law now or hereafter in force providing for the valuation or appraisemort of the Mortgaged Premises,
or any part thereof, prior $0 any sale or sales thereof 10 be made putw:ar’ to any provisions herein
contained, or to any decree, judgment or order of any court of competent jurisdiction; or after such sale
or sales ciaim or exercise any rights under any statute now or hereafter in forcl i'o redeem the property
$0 s0id, or any past thereod, or relating to the marshalling thereof, upon foreclusit® sale or other
enforcement hereof. Mortgagor hersby expressly reieases and waives any and all rign’s under and by
virtue of the homestead exemption taws of the state in which the Morigaged Premises o# ‘ocated, alf
rights to retain possession of the Mortgaged Pramises after an Event of Default, and any and 2% sights of
recemption from sale under any order or decree of foreciosure of this Mortgage or under ay sale or
statute or order, decree, or judgment of any court, on behalf of itse!f and each and every person acquiring
any interest in or itle to the Mortgaged Premises or any portion thereof subsequent to the date hereof
except decree and gidgment creditors of Mortgagor. Morigagor wil not hinder, delay or impede the
exercise of any right, power or remedy hersin or otherwise granted o delagated to Mortgagee, or invoke
or utiize any law or laws which will accompiish same, but will suffer and permit the exercisa of every such
fight, power and remedy as though no sich taw of laws have been made or enacted.

15, USE OF PROCFEDS. Mortgagor represents and agrees that the principal cbligation
secured hereby constitites a business loan not subject to any usury laws.
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16. ASSIGNMENT OF LEASES AND RENTS. To further secure the indebtedness secured
hereby, Mortgagor does hereby assign and transfer to Mortgagee all rights, titie and interest of Mortgagor
or the landiord in and o any and all existing and fiture leases of aii or any part of the Morigaged
Premises, together with ali of the rents, income, receipts, revenues, Bsues and profits due from or due
or arising out of the Mortgaged Premises. Mortgagor does hereby appoint, imevocably, Morigagee its true
and tawfil attomey in its name and stead with or without taking possession of the Morigaged Premises
ummuummummamuawpmmmmmmammm
upon such tamms, in its discretion as it may determine, and to coflect all said rents, income, receipts,
sevenues, issues and profits arising from or accruing at any time hereafter. Morigagee shall not be
obligated o perform or discharge any obiigation, duty or Kabiity of fandiord under any lease of the
Mostgaged Premises, and iortgagor does hereby indemnify, protect, defend and hoid Mortgagee harmiess
from and against any and sl Kabilities, losses, damages, claims, demanxds, Cosls, expenses and fees
which Mortgzgoe may or might incur under any lease of the Morigaged Premises or by reason of this
sssignment  Aiough it is the intention of the parties that the assignment contained i this paragraph shad
be 2 present assignmeni,  is axprassly understood and agraed, anything herein contained to the contrary
notwithstanding, B dlorigages shall not exercise any of the rights of powers conferred upon it by this
paragraph until and ursx¢s one or more of the Events of Default set forth herein shall have occurmed.

17. DPMEOF :SSSCNCE. Time is of the essenze of this Mortgage and of the performance by
Wdﬁmm&sw

18.  INVALIDITY. Nothiry, henein or in the Note contained nor any transaction refated thereto
shall be construed or shafl so operats, o1 presently or prospecuvely:

A (o require Mortgagos i 2y interest at 8 rate greater than is at any time laaful in
such case to contract for, but shall require paymer: of interest only to the extent of such lawful rate, or

B fo require Mortgagor to make any p~:ment or do any act contrary i law.

Any provision of provisions of this Morfgage which are unentor.zabie, invalid or contrary to law, or the
inckesion of which would affect the validity or enforceabiiity of this Mra1gage, shall be of no force or effect,
and in such event each and all of the remaining provisions of this Muripoe shall subsist and remain and
be fully effective according to the tenor of this Mortgage the same 25 though any such invalid,
unenforceable or untawful provision or provisions had never been includey 7 this Mosigage. If it should
be heid that the interest payable under the Note or otherwise is in excess of the maximum permitted by
ew, the interest charpeab'e thereunder (whether included in the face amount or ctherwise) shall be
seduced to the maximum amount permitted by taw, and any excess of the said maxim.im 72mount permitted
by law shall be cancelled automatically and, at the ogtion of the Morigagee, ¥ theretc’or.: or thereafter
paid, shall be either refunded to the maker or credited to the principe] balance of the Note 7:<! applied to
the payment of the tast maturing instaliment or instaliments of the indebledness secured hetcty iwhether
or not then due and payabi2) and not o the payment of interest.

19.  MPAIRMENT OF SECURITY. Without imitation of any other provision of this Mortgage,
Mortgagor wilt not assign or permit the assignment of, in whoie or in part, the rents, come, profit or
contract rights or sales or other proceeds arising from the Mortgaged Premises without the prior written
consent of Morigages; and such assignment made without Mortgagee's prior written consert sholl be nul
and void and of no force and effect and the making thereof shall at the option of Mortgagee constitute 3
defautt under this Mortgage. Without imitation of the foregoing, Mortgagor will not in any other manner
impair the security of this Mostgage for the payment of the indebtedness secured hereby, 2 bemg
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understood that any such impairment shall st the option of Mortgagee also constitite a defaut hereunder.

20. WAIVER OF DEFENSE. No acticn %or the enforcement of the Sen hereof or of any
provision heseof shall be subject to any defense which would not be good and valid to the parly interposing
same in an action at law upon the Note.

21, INSPECTION OF MORTGAGED PREMISES. Waxtgagor shall permit Mortgagee or its
sgents to inspect the Mortgaged Premises from time to time at normal business hours and as frequently
as Mortgagee considers reasonable.

22, UNIFORM COMMERCIAL CODE Without mitation of any other provision of this
Mortgage, this Morigage constittes a Securily Agreement under the Uniform Commercial Code of the
state where th2 thortgaged Premises ane located (herein calied the "Code™ with sespect (o any paet of the
Morigaged Premisas which may or might now of hereafter be or be deemed to be personal property,
fitures or propery dther than real estate owned by Moitgagor for the purposes of this paragraph
("Collateral™}; and M.xtraqor hereby grants to Mortgagee 3 securily interest it such Collateral; alf of the
ferms, provisions, condi om.s and agreements contained in this Mortgage pertain and apply to the Cokateral
&s fully and to the same extit a3 to any other property comprising the Mortgaged Premises; and the
following provisions of this pa zyraph shall not limit the generaitty or applicabilty of any other provisions
of this Martgage biut shall be n 2.ciion thereto:

A Mortgagor (beiig 2'e Debtor as that tarm is used in the Code) is and will be the
true and tawful owner of the Collateral, sutet to no liens, charges or encumbrances other than the ken
hereof.

8. The Coliateral is 1o be used oy Mortgagor solely for business purposes, being
installed upon the Morigaged Premises for Morigagar's own use or 2s the equipment and fumishings
fumished by Morigagor, a3 landfiond, to tenants of the h'orcaged Premises.

C The Collateral wit! be kept at the rea! 7. tate comprised within the Mortgaged
Premisas, and will not be removed therefrom without the consant f Jorigages {being the Secured Party
as that term is used in the Code) or any ofher person and the Coliater2! muy be affixed to such real estats
but will not be affixed to zny other real estate.

D. The only persons having any interest in the Mortgaged Premises are Morfgagor
and its permitied tenants and users thereof.

E. Ao Financing Statements covefing any of the Coltateral or ans prv.ceeds thereof
s on file in any public office except pursuant hereto; and Mortgagor wiil at its own cost #nd cx7ense, upon
demand, fumish to Mortgagee such further information and wiff execute and deliver to Mory=3es such
financing statements and other documents in form satisfactory to Mortgagee and will do af such 7¢ls and
things as Morigagee may at any time of from time to time reasonably request or as may be necessary or
appropriate to estabiish and maintain a perfected security interest in the Coltateral as security for the
indebisdness secured heredy, subject o no adverse siens or encumbrances and Mortgage: wit pay the
cost of fiing the same or filing or recording such financing statements or other documents, and this
instrument, in afl public offices wherever fiing or recording is deemed by Mortgagee to be necessary or
desirabie.

F. Upon any Event of Default hereunder and at any time thereafter (such default not
having previously been cured), Mortgagee at its option may declare the indebtedness secured hereby

page 14




vy e iy

UNOFFICIAL COPY




Tl 21 = AW §1§ AJUNENG NN

UNOFFICIAL COPY

immediately due and payable, and thereupon Morigagee shall have the remedies of a secured party under
the Code, including withoit limitaton, the right to take immediate and exciusive possession of the
Cottateral, or any part therect, and for that purpose may, 50 far as Mortgagor can give authority therefor,
with or without judicial process, enter (if this can be done without breach of the peacs), upon any place
which the Coliateral or any part thereof may be stuated and remove the same therefrom (provided that
if the Coliateral is affixed to real estate, such removal shall be subject to the conditions stated in the
Code); and Mortgagee shall be entitied 10 hold, maintain, preserve and prepare the Collateral for sale, untif
disposed of, or may propose o refain the CoRateral subject 10 Morigagor's right of redemption in
satisfaction of Mortgagor's cbligations, as provided in the Code.  Morigagee without removal may rendes
the Collateral unusable and dispose of the Collateral on the Mortgaged Premises. Morigagee may require
the Mortgagor to assemble the Collateral and make it available 10 Mortgagee for its possession at a place
10 be designaisd by Morigagee which is reasonably convenient %0 both parties. Morigagee wil give
Mortgagor at J.ast fteen (15) business days notice of the time: and place of any public sale thereof or of
the ime after w2 uch any private sale or any other intended disposition theneof is made. The requirements
of reasonable rotico shall be met if such notice is mailed, by certified mail or equivalent, postage prepaid,
10 the addness of M07.53g0r shown in Paragraph 23 (B) of this Mortgage at least ffteen {15) business days
before the time of the sale or disposition. Mortgagee may buy at any public saie and i the Collateral is
of a type customarlly $ta in 2 recognized market or is of a type which is the subject of widely distributed
standard price quotations, (flrstnagee may buy at private sals. Any such sale may be held as part of and
in conjumction with any foreciosyrs sale of the Real Estate of which the Morigaged Premises are 2 pan,
the Coliateral ardd Real Estate (o7 soid as one lot ¥ Mortgagee so elects.  The net proceeds reafized
upon any such disposition, after deduc’ion: for the expenses of retaking, hoiding, preparing for sale, seling
or the like and the reasonable attomey s’ fe=s and legal expenses incurred by Mortgagee, shall be appled
in catisfaction of the indebtedness secunid roreby. Mortgagee wift account fo Mortgagor for any surplus
realized on such disposition.

G. The remedies of Mortgage » he eundar are cumudative and the exercise of any one
or more of the cemedies provided for herein or under ‘ne Code shall not be construed as 3 waiver of any
of the other remedies of the Morigages, including havmg Pwe Colateral deemed part of the Real Estate
wupon any foreciosure therect 5o long as any part of the indeot.dness secured hereby remains unsatisfied.

H. The terms and provisions contained it this Paczgraph 22 hereof shafl. unless the
context otherwise requires, have the meanings and be construed a: provided in the Code.

i This Mortgage is imended to be a financing stateme. v, thin the purview of Section
9-402(6) and other appropriate sections of the Code with respect to the CoRac ra! and the goods described
at the beginning of this Mcrigage which goods are or are to become fixtures relating to the Mortgaged
Premises. The addresses of the Mortgagor (Debtor and Mortgagee (Secured Party) are set forth in
Paragraph 23 (B) of this Mortgage. This Morigage is to be filed for record with the Rou.nar of Deeds of
the countly or counties whe-e the Mortgaged Premises are located. Mortgagor is the recar awmer of the
Mortgaged Premises.

23 MISCELLANEQUS.

A Na charge, amendment, modification, canceliation or discharge hereof, or any part
hereot, shall be valid unless in writing and signed by the parties hereto or their respective successors and
&S5igns.

B. All notices, demands and requests given or required to be served by either party
hereto 1o the other party shall be in writing. All such notices, demands and requests by Mortgagee to
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Mortgagor shall be deemed to have been property served if delivered i person or if sent by United States
registared or certified mail, postage prepaid, addressed to Mortgagor at

co  JAGDISH J. PATEL
10035 Redbud Road
Munster, indiana 46321

or fo such other address in Minois as Morigagor may from time to time designate in written notice to
Mortgagee given as herein required. All notices, demands and requests by Mortgagor o Marigagee shall
be deemed to have been propery servad if delivered in person or if sent by United States registered or
certifhied mall, postage prepaid, addressed to Mortgagee at

¢o  DAVID SHRYOCK
7054 South Jeffery Boulevard
Chicago, inois 60649

of to such other act~ <3 as Mortgagee from time to time may designate by written notice to Mortgagor
given as herein required.

Notices, dsmands and requests given in the manner gforesaid shall be deemed defivered
or served for all purposes hereunwd”1 ! the time such notice, demand or request shall be defivered of on
the date shown on the retumn receipt, 22 the case may de.

C. Whenever used a this instrument, unless the context shall otherwise clearly
require, the term “Mortgagor” shall include tha V.ol representatives, successors and assigns, as the case
may be, of Mortgagor and all persons claiming Ly, through or under Mortgagor. the term "Morigagee™ shatl
include the legal representatives, successors and 755ig1s of Mortgagee: the term “person” shal include
any individual, partnership, corporation, joint venture, rssi, unincorporated association or government, of
any trust, unincorporated association or govemment, o ary »3enxy of poiitica! subdivision thereof, or any
two {2) or more of the forogoing acting in concert, the singutar s hall include the plural, and the plural, the
singular, the gender uses shall include the other genders.

. Wortgagor will do, execute, acknowledge and deliser or cause to be done all such
further acts, conveyances, notes, mortgages, and assurances as Mong:cce shall reasonably require for
accomplishing the purposes of this Moitgage.

E Subject 10 and without limitation of the provisions herecf resincting or limdting
Mortgagor's rights of assignment and transfer, all of the agreements, obligations, terus, provisions and
conditions herem set forth shall be binding upon and inure to the benefit of the Mortgagor 23 Morigagee
and their respective legal representatives, SUCCESSOrS and assigns.

F. ¥ the payment of the indebtedness secured hereby, Of any part tereof, be
extended or varied, of If zny pant of the security therefor or any guarantor thereof, be released, all persons
now or at any time hereafter kable therefor, or imerested in the Mortgaged Premises, shall be heid to
assent to such extension, variation or release, and their iability, and the lien, and ail provisions hereof,
shall continue in full force and effect; the right of recourse against afl such persons being expressly
reserved by Morigagee, notwithstanding any such extension, variation of release. Any person, fim or
corporation taking a junior mortgage, or other kien upon the Mortgaged Premises o7 any interest therein,
shall take the said hien subject to the rights of the Mortgagee to amend, modify and supplement this
Morigage, and the Note, and to extend the maturity of the mdebtedness secured hereby, in each and every
case without obtaining the consant of the holder of such junior lien and without the lien of this Morigage
losing s priority over the rights of any such junior Sien. Notwithstanding the above, or any other provision
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of this Mortgage, no junior morigage or en shall be permitted without the express prior written consent
of Mortgagee.

G.  Nothing herein contained shall be construed as constitfing the Mortgagee a
mortgages in possession in the absence of the sctual taking of possession of the Mortgaged Premises.

H. This Morigage shall be govermned by the laws of the State of Hlinois, which taws
shafl aiso govermn and control the construction, enforceability, validity and interpretation of this Mortgage.

] All of the covenants hereof shall run with the tand.

J. in the event of the voluntary sale, or transfer by operation of iaw, or otherwse, of
all or any part of the Morigaged Premises, Mortgagee i hareby authorzed and empowered 10 deal with
such vendee o1 tansferes with reference to said Mortgaged Premises, or the debt secured hereby, or with
reference to any of the terms or conditions hereof, as fuly and o the same extent as it might with
Mortgagor, witho(t 73 any way releasing or discharging Moctgagor from the said Mortgagor's covenants
and undertakings temrunder, and without Mortgagee waiving s rights to accelerate the Note or deciare
sn Event of Default he.surder as set forth in said Paragraphs 7 and 8 above.

K The Zaptions and headings of various paragraphs are for convenience only and
are not 10 be construed as defin'no or Smiting, i any way, the scope or intent of the provisions hereof.

PROVIDED, NEVERTHELESS, that if Mortgagor shal pay to Mortgagee the said sums
of money descrihed in the Note and the i ier»st thereon, in the manner and st the time mentioned in said
Nota and any and all other sums which may [»er 5me payable by Mortgagor hereunder, and shall keep and
perform the agreements, obligations, derms, provisions and conditions hereof by Mortgagor to be kept and
performed, then this Mortgage and the estate herely yranted shall cease. determine, and be void, and
this Mortgage shall thereupon be reieased by Mortgage~ M the cost and expense of Mortgagor (all clams
for statutory penalties, in case of Morigagee's failure tu e'case, being hereby wanved).

HARVEY HOSPITALITY INC.,
#n llincis corporation

By, oot [ SL~

JAGDISH J. PA Presigent
ATTEST:
VIJAY J. PATEL, Ay
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STATE OF ILUNOIS )
)ss
COUNTYOFCOOK)

f, the undersigned, 8 notary public in and for said County, in the State aforesaid, DO HEREBY
CERTIFY that on this day personally appeared before me JAGDISH J. PATEL and VIJAY J. PATEL,
personally known to me to be the same persons whose names are subscribed to the foregoing instrument
snd personally known to me to be, respectively, the President and Secretary of HARVEY HOSPITALITY
INC.. ard acknowledged thet as such President and Secretary, they signed, sealed, and delivered the said
instrument, and cause” the corporate se3) of said corporation to be affixed thereto, pursuant o authority
given by the Board of Directors of said corporation as their free and volkuntary act, and as the free and
voluntary act and deed of said corporation, for the uses and purposes therein set forth.

iy
GIVER 2xder my hand and oficil seal, tis 3. day of May, 1987,

Gilag Chlr
NOTARY PUBLI f ST

L
f) CHRISTINE E

. A - E/—g? NOTARY porgs o Vo - HAYES
my commission expires;__ £ __( y Jg | c,_.,uz-,%&mre OF K0S

Enggss '3"‘4‘
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EXHIBIT "A"

PTION OF REAL ESTATE

That part of the Socth 1/4 of the East 702.88 feet of the North 172 of the East 1/2 of the Northeast 1/4 of
Section 29, Township 36 North, Range 14 East of the Third Principal Meridian, described as foliows:
beginning at a Znint on the North ine of said South 1/4 at a distance of 83.00 fee? West of the East ine
of said South 1;4; thence West along said North ine 293.34 feet; thence South at right angles, 109.06 feet:
thence East at righ* angles, 27.00 feet; thence South at right angles, 60.00 feet; thence Easterly a distance
of 265.56 feet to & 513t 169.02 feet Southerty of the point of beginning; thence Northerly 169.02 feet to
the point of beginniiy, 25 n Cook Cournty, fiinois

AL ESTATE
16900 South Halsted Street, Harvey (sinois

PERMANENT REAL ESTATE INDEX NUMZER
29-29-201-004

This document prepared by and after recording should be retymed to:
Thomas S. Eisner

900 Mapls Road

Homewood, itiinois 60430
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