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THIS MORTGAGE ("Security Instrment™}isgivenon  yay 23RD, 1997
The Mortgagoris vIRGIL10 VAZQUEZ A WIRIED MAN

VORR1IS8

("Borrower™}. This Security Instrumentis given ©0 NORTH AMERICAN LORTZAGE COMPANY

AR/ |

which is organized and existing under the lawsof  pgq swang '

« and whose 2ddressis 3863 AIRWAY DRIVE, sa(ugu ROSA, CA 95403

Lender™). Borrower owes Lender the princips! sum of

EIGHTY $IX THOUSAND NINE HUNDRED TWELVE AND 007100
. Dollars (US. § $5.912.60 )
This debt is evidenced by Borrower's note dated the seme date as this Security Instrument (“Note™), which
provides for monthly payments, with the full debt, it not paid earlicr, due and payable on
JUNE 0%, 2027 - This Security Instrument secures to Lender: {a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, axtensions and modilications of the Note: {b)
the poyment of all other sums, with intetest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c} the performance of Borrower's covenants and agreements under this Security
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Instrument and the Note. For this purpose, Borrewer does hereby mortgage, grant and convey to the Lender
the following described property locstedsn  cook
Caounty, Ifinoix

LOT 30 IN BLOCK 10 IN WALKER’S DOUGLAS PARK ADDITION TO CHICAGD,

A SUBDIVISION OF THE EAST 1/2 OF THE SOUYHEAST 1/4 AND THE EASY

1/2 OF THE WESTY 1/2 OF THE SOUTHEAST 174 OF SECTION 24,

TOMNSHIP 30 NORATH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINDIS.

Pascel ID#® 18-24-413 4722
whichhastheaddressof - 2638 3. CULLERTON SYREET, CHICAGO {Street, Gityl,
Niinois  ggEos [Zip Code} (" Property Address™);

TOGETHER WITH aff the improvemints now or hereafter erected on the property, and all easements,
appurtenarces and fixtures now or hereaft.z 2 part of the property. All replacementsand additions shall also be
coverad by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

Property

” BORROWER (:OVE'EA&\TS that Bﬂt:crrowcr is !nﬂcllﬂy hs:wgle aof the estate hereby conveyed and has ;he
r'ght t0 mortgage, grant and convey Property nd that Praperty is unencumbered, except for
encumbrarces of record. Barrower wasrants and will defen s ger erally the title to the Property against alf claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covipeats for mationsl use and nopunilorm
covenants with limited varistions by jurisdiction to constitute & unilom security instrument covering real
property.

Botrower and Lender covenunt and agree asfoliows:
UNIFORM COVENANTS.

. L Payment of Princigal, Interest and Late Charge. Borrower shall pay when ué the principal of, and
interest on, the debt evidenced by the Nate and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance sud Other Charges. Borrower shall inlude in each
monthly gayment, together with the principal and interest as set forth in the Note and any lat=civvizes, s sum
for (2) taxes and specia! assessments levied or to be levied against the Property, (b) laaschold puyraents or
ground rents on the Property, and {¢) premiums for insutance required under paragraph 4, Inany K:' in which
the Lender must pay a morigage insurance premium to the Secretary of Howsing and Urban Development

" ("Secretary™), or in any year in which such premium would have been required it Lender still held the Security

Instrument, exch monﬂﬁt' payment shall also include either: {i) a sum for the annual mortgage insurance
premium to be gtry to the Sccretary, or {ii} s monthly charge instead of » mortgage insurance
tum if this ity Instrument is held by the Secretary, in s reasonable amount to be determined by the
. Except {or the monthly charge by the Secretary, these items are called "Escrow Items” and the sums

paid to Lender sre called “Escrow Funds.”

Lender may, atany time, collect and hold amountsfor Escrow ltemsin an te amount not toexceed
the mazimum amount that may be required for Borrower's escrow acoount Real Estate Settlement

Procedures Act of 1974, 12 US.C. Section 2601 et seg. and implementing regulations, 24 CER Part 3500, as
they may be amended from time to time {("RESPA®), that the cushion or reserve permitted by RESPA
for unanticipated disbursements or disbursements before the Borrower's payments are available in the acoount
may not be onamounts due far the mortgags insurance premium.
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If the amoums held by Lender for Escrow Hems exceed the amounts permitted to be held by RESPA,
Lender shall scoount 10 Borrower for the exoess funds as required by RESPA. If the amounts of funds held by
Lender st any time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and
require Borrower 10 make up the shortage as permitted by RESPA.

The Escrow Funds arc pledged as additiona! sccurity for all sums secured by this Security fnstrumens it
Borrawer tenders to Lender the full payment of alf such sums, Borrower's sccount shall be credited with the
balance remaining for all installment items {a}, (b), and (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay 0 the Secrenary, and Lender shali promptly refund any excess
funds to Borrower. Immediately prior to 2 foreclosure ssle of the Property or its acquisition by Lender,
?(;ﬂm‘er's account shall be credited with any balance remaining for all insallments for items {a), {b), and

.

3. Application of Psyments, Ali payments under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge

by the Secretary instead of the monthly MOortgage insurance premivm;

Second, 10 any tazcs, special assessments, Ieaschold payments or ground rents, and fire, flood and other
hazard insurance premivris, as required;

Third, winterest due Ladir the Note;

Fourth, 1o amortization of tly principal of the Note; and

Fifth, to late charges due undec tlie Note,

4. Fire, Flood and Other Hazard Zasurance. Borrower shall insure afl improvements on the Property,
whethet now in existence or subsequently acted, against any hazards, casvalties, and contingencies, including
fire, for which Lender requures insurance. This insurance shall be maintained in the smounts and for the
periods thot Lender requires, Borrower shalt ale lasure all improvements on the Property, whether now in
existence or subsequently erected, against loss by 1400 1o the extent required by the Secretary. All insurance
shail be carried with companies spproved by Lender. o insurance policies and any renewals shalt be held by
Lender and shall include loss payable clauses in favor of, and *2 & form acceptable to, Lender,
In the cvent of loss, Borrover shall give Lender imm »diate notice by mail. Lender may make proof of
loss it not made promptly by Borrower. Each insurance compaay concernad is hereby authorized and directed
to make payment for such loss &irectly 10 Lender, instead of to Boirower and to Lender pintly. All or any
part of the insurance proceeds may be applied by Lender, at its cption, cither (a) to the reduction of the
indebtedness under the Note and this Security Instrument, first to any dlinovwent amounts applied in the order
in paragraph 3, sad then to prepayment of principal, or (b} to the restorrtion or repair of the damaged
Property. Any application of the proceeds 10 the principel shall not extend or prstpone the due date of the
monthly payments which are referred to in peragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount required 10 pay all outstanding indebtedness inder the Note and this {9
Security Instrument shall be paid 1o the entity legally entitled thereto, v
In the event of foreclosure of this Security Instrument or other transfer of title 0 the Property that 52
extinguishes the indebtedness, alf right, title and interest of Borrower in and to insurance polic@ inforceshali. 0
, pass 1o the purchaser, :
5. Occupancy, Preservation, Maintcnance and Protection of the Property; Borrowir’s Loan i
Application; Laascholds. Borrower shall 7, establish, and wse the Property as Borrower’s yriucipal
residence within sixty days after the execution of this Security Instrument {or within sixty days of a later rale or 4
transfer of the Property) and shall continue to occupy the Property as Borrower's principal residence for atieast
ane year after the date of occupancy. unfess Lender determines that requirement will cause undue hardship for
Borrower, or unless extenmating circumstances exist which are beyond Borrower's control. Borrower shall
notify Lender of any ertemumting circumstances. Borrower shall not commit waste or destroy, darnage or
substantislly change the Property or allow the Property to deterionate, reasonable wear and ttar exceptad.
Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may
ke reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in
default it Borrower, during the loan application pracess, gave materially fales or insccurate information or
statementsto Lender (or faled w pm:'?ge Lender with any matenial information) in connection with the
G-t} asom %
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evidenced by the Note, including, but not limited to, representstions concerning Borrower's accupancy of the
Property as a principal residence. If this Security Instrumentis on a leaschold, Borrower shall comply with the
provigions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall aot be
merged unless Lender agrees 1o the merger in writing,

6. Condemaustion. The proceeds of any award or claim for damages, direct or consequential, in
connsction with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender 1o the ement of the full amount of the
indebiedness that remaias unpeid under the Note and this Security Instrument. Lender shall apply such
proceeds ta the reduction of the indebtedness under the Note and this Security Instrument, fiest to any
delfinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
spplication of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in paragragh 2, or change the smount of such payments. Any excess proceeds
over an amount regrired to pey all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the enticy I gally entstled thereto.

7. Charges to Porrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municiyr! charges, fines and impositions that are not included in peragraph 2. Borrower
shall pay these obligatici= 2 time directly to the entity which is owed the payment. I failure to pay would
adversely affect Lender's intens in the Property, upon Lender’s request Barrower shall promptly fumish to
Lender recezpts evidencing these zat ments,

It Botrower fails to make th=< payments or the payments roquired by paragraph 2, or tails to perform
any other covenants and agreements ¢onsainad in this Security Instrument, or there is s lega! proceeding that
may significantly affect Lender's rights in the Peoperty (such as & proceading in bankeuptcy, forcondemnation
or to enforce laws or regulatians), then Lendier riay do and pay whatever is necessary to protect the vatue of
the Property snd Lender’s rights in the Property iniluding payment of taxes, hazard insurance end other items
mentioned in paragraph 2.

Any amounts disbursed by Lender under this paryjiaph shall become an sdditiona! debt of Borrower and
be secured by this Security Instrument. These amounts shar Year interest from the date of disbursement, at
the Note rate, and at the option of Lender, shall be immediuralv 4ue and payable.

Borrower shall promptly dischargs any fien which has rijzrity over this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation <i7ed by the lien in 8 mansier acoeptable to
Lender; {b} contests in good faith the lien by, or defends against enforozinent of the lien in, legal proceedings
which in the Lender’s opinion operste to prevent the enforcement of the Hiez; or {c} secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to thi~ Security Instrument. If Lender
determaines that any part of the Property is stbject to & lien which may atrain priosity over this Secusity
Instrument, Lender may give Borrower a notioe identifying the lien. Borrower st satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of nofice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(2) Default. Lender may, except as limited by regulations issued by the Secretars. in the case of
ggymem defauits, require immediate payment in full of alf sums secured by this Seciniiy fustrument
i

{i) Borrower defaults by failing to pay in full any monthly payment required by this secirity
Instrument prior to or on the due date of the next monthly payment, or
(i1} Borrower defsults by aiting, for » period of thirty days, to perform any other obligations
contained in this Security Instrument.
{b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
34}{d) of the Garn~ St. Germain Depository Institutions Act of 1982, 12 US.C. 17015-3{d)) and with
the prior approval of the Secretery, require immediste payment in full of all sums secured by this
Secusity Instrumentif:
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(i) All or part of the Property, or a beneficial interestin a trust gwning all or partof the Property, is
sold or othersise transferred (other than by devise or descent), and
(i1} The Property is not cocupied by the purchaser or grantee as his or ber principal residence, or the
purchaser or grentee does 0 occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c} No Waiver. H circumstances occur that would permit Lender to require immediate payment in
full, but Lender does not require such psyments, Lender does not waive its rights with respect to
subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Scorctary will
limit Lender’s rights, in the case of psyment dcfaults, to require immediate payment in full and
foreclose if not peid. This Security Instrument does not authorize acceleration or foreclosure if not
itted by regulstions of the Secretary.
mnﬂpge Not insured. Borrower agrees that if this Security Instrument and the Note are nat
deterriined to be eligible for insurance under the Nations! Housing Act within 60 days from the date
hereo!, Londer may, at its option, require immediate payment in full of all sums secured by this
Security Inctruraent. A written statement of any authorized agent of the Secretary dated subsequent to
60 days frori the Aate hereof, declining to insure this Security Instrument and the Note, shall be
deemr.ed conclusi v pooof of such ineligibility, Notwithstanding the foregoing, this option may not be
cxercisod by Lender »neon the unsvailability of insurance is solely due to Lender's fajlure to remita
martgage insurance pre ziium to the Secretary.

10. Reinststement. Borrowes has & right to be reinstated if Lender has required immediate payment in
fu3! because of Borrower's failure to pay sn amount due under the Note or this Security Instrument. This right
applies even after foreclosure proceeding s an: instituted. To reinstate the Security Instrument, Bosrower shall
tender in 8 lump sum all amounts required o bring Borsower's sccount current including, to the extent they
are obligations of Borrower under this Security instrument, foreclosure costs and reasonable and customary
attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and the obligations what it secures shall remain in effect as if Lender had
not required immediate payment in full. However, lender is not required to permit reinstatement ik (i}
Lender has accepted reinstatement after the commencrment of foreclosure proceedings within two years
immediately preceding the commencement of a current furxclosure proceeding, (i) reinstatement will
preciude Toreclosure on different grounds in the future, or {iif) rirstatement will adversely affect the priority
of the ficn created by this Sscurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not 4 Waiver. Entension of the time of
psyment or modification of amortization of the sums secured by this Security Instrument granted by Lender
%o any successor in interest of Borrower shall not operate to release the luaoil'ty of the original Borrower or
Barrowet’s successor in interest. Lender shall not be required to commence proczedings against any successor
in interest or refuse to extend time for payment or otherwise modily amortizaticn of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower ot Morrower's sucoessors in
interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lishility; Co-Signers. Tle covenants and
sgreements of this Security Instrument shall bind and bencfis the sucoessors and assigns «f ¥onder and
Borrower, subject to the provisions of paragraph 9(b). Borrower’s covenants and agreements shall 5= joint and
scveral, Any Borrower who cosigns this Security Instrument but does not execute the Note: (a) is cosigning
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument: and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Notices. Any notice 1o Borrover provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires uee of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
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Any notice to Lender shall be given by first class masl to Lender’s sddress stated herein or any sddress Lender
designates by notice to Borrotver. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this peragraph.

14. Governing Law; Severability. This Security Instrument shafi be governed by Federal s and the
law of the jurisdiction in which the Property is located. In the event that any provision or clavse of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrowss shall not cause or permit the presence, use, disposal, storage, or
release of any Hozardous Substances on or in the Property, Borrower shall not do, nor allow anyone efse 10 do,
snything affecaine the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply 1 the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are genenally reoogrized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall geumiptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any govets:nental or regulatory apency or private party involving the Property and any
Hazsrdous Substance or Envicoamental Law of which Borrower has actual knowledge. If Borrower leams, or
is notified by any povernmeiial or regulatory authority, that any removal or other remedistion of any
Hazardous Substances sfecting the Prorerty is necessary, Barrower shall promptly take all necessary remedial
actions in accordance with Environments! Law.

As used in this peragraph 16, "Hazirdous Substances™ are those substances defined as wnc or hazardous
substances by Environments! Law and the folJuwing substances: gasoline, kerosene, other flammable or toxic
petroleurn products, toxic pesticides and harbicides, volatile solvents, materials containing asbestos or
formaldehsde, and radicactive materials, As used in this peragraph 16, “Environmental Law™ means federal
laws and faws of the jurisdiction where the Property is jucated that relate to health, safety or environmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lender furtiicr covenant and agree as follows:

17. Assignment of Reats. Borrower unconditionally assigus and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s cgents to collect the rents and revenues and
hereby directs cach tenant of the Property to pay the rents to Lender or Yender'’s agents. However, prior to
Lender’s notice to Borrower of Borrower’s breach of any covenant or agrmement in the Security Instrument,
Borrower shalf collect and receive alf rents and revenues of the Property as Lstee for the benefit of Lender
and Borrower. This assignment of rents constitutes an absolute assizgnment =nd not an assignment for
sdditional secursty only.

I Lender gives notice of breach o Borrower: (a) all rents received by Bosrowss shall be held by
Borrower as trustee for benelit of Lender only, 1o be applied to the sums secured by th= Se unity Instrument;
(b) Lender shalf be emitled 10 coliect and receive all of the rents of the Property; and {c) ¢2.5 tenant of the

Property shali pay all rents Cue and unpaid to Lender or Lender’s agent on Lender's writter: Zcimand to the
senant. )

] Borrower has not executed any prior assignment of the rents and has not and will not perform any &t _
that would prevent Lender from erercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a judicialiy appointed receiver may do a0 at any time there
i52 breach, Any application of rents shall not cure or waive any d=fault or invalidate any other right or remedy
of Lender. This assignment of rents of the Property shall terminate when the debt secured by the Security
Instrument is paid in full.
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8. Faroclasure Procedure. I Lender requires immediste psyment in full uader paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to
collect all expenses incurred in pursoing the remedies provided in this paragraph 18, including, but
aot limited to, rezsonable attorneys’ fees and costs of title evideace.

If the Lender's interest in this Security lastrument is held by the Secretary and the Secretary
requires immedistc payment in full under Persgraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosore Act of 1094 ("Act®) (12 US.C.
3751 ot seg. ) by requesting a foreclosure commissioner designated wnder the Act to commence
foreclosure and to seil the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender under this Paragraph I8 or
applicable faw.

19. Release. Llpon payment of ail sums secured by this Security Instrument, Lender shall release this
Security Instrumer t without charge to Borrower. Borrower shall pay any recordstion costs.

20. Waiver of Hoinestead. Borrower waives all right of homesteasd exemiption in the Property.

21. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded
sogether with this Security Instrumen, the covenants of each such rider shall be incorporated into and shail
amend and supplement the covenants a1 d agreements of this Security Instrument as if the rider{s) were a part
of this Security Instrument, {Check spplicatie Yox{es)L

Condominium Rider Jrowing Equity Rider []Other [specify]
Planred Unit Development Rider [ | Grausisd Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

My Commission Expires:

Witnssees:
L {Seal) (Seal)
~Borrower -Borrower
NV, {Seat) (Seal}
“Borrower +Botrower
_ {Scal) (Seal)
-8os rower ~Borrower
STATE Oﬁf’:}xﬂl& Couaty ss:
Lo S hﬂ : ! ~£\€ ' 2 Notary Public in snd for said county and state do
hereby certify that VIRGIL IO VAZQUEZ

personally known to me to de the same person(s) whose name(s) subscribed 7o the foregoing instrument,
appeared before me this day in person, and § {edged that
signed and delivered the said iaswmmusT § d act, for o d purposes
therein set forth, \ 4
Given under my hand and official seal, this }EL) . &ﬁ ;
/)/L 7)1@ ,
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