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Mortgage  inonsons
THIS MORTGAGE \"$ xurity Instrument”) is given on ___May 09, 1997 . The mortgagoris
ROSEMARY PISANO, DivORCED AND NOT SINCE REMARRIED.
('Boumm'}.
This Security !nsmmmusr,pn o _The First Nationa]l Bank of Chicago
which is a__ National Bank gnized and existing woder the laws of_the United States of America ~
whose address s, OnansthmﬂPha.Ch:gxo , Winois_60670 (l.mda} pomuom

Lender the principal sum of _Eight Thousand One Hundred Fifly-Sev ca and 657100

Dollars (U.S. §_8.157.65 ). Tais dei¢ is evidenced bysomusmdmdd:emdncslm
Secusity Instrumest (“Nots™), which provides for mnthly payments, with the fulldebt, ifnot paid earlier, duc and
payable on __C5/14/02 . This Seusity Instrument secures &0 Lender: (a) the repayment of the debt
cvidencod by the Note, with interest, and all enewids| extensions and modifications; (b} the payment of all othey
supss, with interest, sdvanced under paragraph 7 o prolel the security of this Sexurity lnstrument; and (c) the
performance  of Borrower's covenants snd agreements < wder this Security Instrument and the Note. For this

purpose, Borrower docs beredy morigage, grant and coavey o Lrader the following described  property located im
COOK County, Tiinois:

SEE ATTACHMENT FOR LEGAL DESCRIPTION.

[MALTO. » BOX 352

Permanert Tax No.: 281741600591133
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witich has the address of 15709 S PECGY LN OAK FOREST, 1L 6045233187
(“Propesty Address”):

TOGETHER WITHall the improvements mow or bercafter orccted op e property, snd ofl sssements, rights,
sppuricnances, mats, royalties, mineral, oiland gas rights and profits, water rights and stock amd all fixtures now or
dermafier & pari of the property. Alireplacements sex! additions shall also be covered by fis Security Instrument,
All of e foregong is referred 1o im this Secusity Instrument as the "Pioperty™. .

BORROWER COVENANTS that Borrower is lawfillyseised of the estate Derchy conveyed and hus the right o
mortgsge, graot and convey e Property and that the Property 1 wnencumbered, except for cocumbrances of
moord.  Borower warrants aedd will defend  generally the title 0o the Property against alf claims sod demands,
subject & sy eacumbrances of record. There is » prior mortgage from Borrowerso N/A

L) dotod ad recorded  with the COOK __ County Recorder of
/&3 document aumber . ("Pricr Mortgage®):

Deads on

THIS SECURITYINSTRUM:NTcombines wniform covenants for sational ase and aca-uaiform covessnts with
limited varniatioans by jutisdiction & cretitule 2 security istrument covering real property.

UNIFORM COVENANTS. Borrowrr sd Lender correnant and agree as follows:

1. Payment of Principal and Interest; ['rep:ymerd and Late Charges. Borrower shall promptly pay when
doe the principal of snd interest oo the debt cviguced by e Nofe and any prepayment aod lete charges dwe
wader the Note.

3. Application of Payments. Unless agplicablc frs provides oferwise, afl payment seceivod by Leoder wader
peragraph [ lall be spplicd; first, fo sccrued  imterest; scond, 10 past due wsurance: Wisd, ®0 cwrrent bitled
imunance; fourth fo pest due principel; 6fth, 50 carrent Pillol ntizcipal; sixth, @ charges: seventh, to priscipel due;
and last, do accred but uohilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, - rlarges, fines snd impositioas sttributable %
@e Property which mmy attain priority over this Security Imstrument, @y leaschold payments of ground rents, if
my. Borrowes shall pay them oo time directly to the person owed payat. Upon Lender's request, Borrower
shall promptly furnish 10 Lender afl aotices of amouats w be paid wader this jrayraph and shall promptly Aumich
® Lender suceipts evidencing the payments.

Borrower sball prompdly discharge any lien which has priority over this Security Yustrument except for the Prior
Mortgage waicss Borrower: (s} sgrees im writing 10 the puvment of the obligaticn secnr 4 My the Ncn in 3 mannes
scceptable %0 Lender; (b) contests i good faith the lien by, or defends apinst enfcrcamrat of the Ben is, begal
proceodings  which io the Lender’s opinion operale 10 prevent the caforcement of the lies ov Jorfriture of a8y part of
the Property; o (c) secures from the holder of the lien an sgreement satisfactory o Lender sk rdinvting the lica to
Ais Security lastrument. IfLender determines @t asy part of the Property is subject %0 a lien vuc’c may attain
peiority over this Security lastrument except for the Prior Mortgage, Lender may give Sorrower s motie - ideatitying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of Pc giving
of notice.

4. Haoard Imsurance. Bomrower shall keep the improvements mow existiog or hereafler scextd om e
Property imsurcd against loss by fire, hazzrds included within the ferm “extended coverage™ and any otbier bazards,
imhadisg floods or flooding, for which Lender soquires imsurance. This imsuraoce shall de maintxined in the
smowts and for the periods that Lender requires. The imszrance casrier providing the issurance shall be chosen
by Borrower sbject #o Leuder’s spproval which shall st he marcasonsbly withheld. If Borrower fils 10 meintain
coverage describod sbove, Lender msy, st Lender's option, obtain coverage o protect Lender's rights i the
Property i sccordance with paragraph 6.

Allissursnce policies sad rencwals shall be acceptadl: 1o Lender sod shull wclude 2 standard mortgage
ceuse.  Lender sball have the right to boid the policies sad redcwals. Mleader requires, Borrower shall promyly
give to Lendes all seveipts of paid preminms and renewal motices. Io the event of loss, Borrower shall give prompt
woticz 10 the insurance casrier and Lender. Lender may make pesof of loss if not made promptly by Borrower.
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Usless Lender and Borrower otherwise agme in writing, insurance proceeds shall be spplisd to restoration of
repair of the Property damaged, if the restoration or repair is economically feasible xnd Lender®s security is not
Jessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
nsurance procoeds shafl be applied 10 the sutns secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandous the Property, or does not aaswer within 30 days & actice from
Lender that the insurance cxrrier has offesed 30 settle a claim, then Lender sy collect the insurance proceeds.

Lender may wse the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 3(-day period will begin when the notice is given.

Unless Lendor and Borrower otherwise agree in writing, soy application of proceeds 4o principal shall sot
extend or postpone  the due datz of the monthly payments referred o in paragraph 1 or change the amount of the
peyments. funder paragraph 20 the Property is acquired by Lender, Borrower's right to asy insumnce policies
asd proceeds resulting from damage to tac Property prior to the acquisition shall pass (o Lender o the extent of
the sums secured by this Security Instrument immediately prior o the acquisition.

§. Preservation an/ Naintemance of Property; Borrower’s Application; Leaseholds.  Borrower shall not
detroy, danmage or substyitially change the Property, allow the Property to deteriorale or commit waste.
Borrower shall be ia default i'apy forfeiture action or proceeding, whether civilor criminal, is begun that ia Lender's
good faith judpment could resvls ;) forfeiture of the propesty or otherwise materially impair the Lien created by this
Sccurity Instrument or Lendes's secvvity interest. Bomowes may cure such a defsult and reinstate, as provided in
parsgraph 16, by causing the actics ra proceeding o be dismissed with a ruling that, in Lender’s good faith
detervinztion, preclodes forfeiture of the Exrrower’s interest in the Property or other auaterial impairment of the lien
created by this Secunity Iastrument of Lenia’s security ioterest. Bomower shall also be in default if Borrower,
during the loen application process, gave matgilly false or inaccunate ieformtion or sialements o Lender (or
failed to provide Lender with any material information) in conpection with the loans evidenced by the Agreement. If
this Security Instrument is on leaschold, Borrowes 24t comply with the provisions of the lease, and if Borrower
scquires fee title to the Propesty, the leasehold =0d fec (ile shall not merge unless Lender sgrees o the merger in
writing.

6. Protection of Lender’s Rights in the Property. IfLoma3r fiils to perform the covenants and agreements
contained in this Security lastrumeat, or there is & legal procacding  thal may significantly affect Lender’s rights in
she Property (such as proceeding io tankruptcy, probate, forconderasstion of 0 enforce lsws or regulations), then
Lender may do and pay for whatever is pecessary o protect the volvz of the Property and Lender’s rights in the
Propesty. Leoder’s sctions may include paying aoy sums secured by » ficn which Bas priority over this Security
Instrument, sppearing o court, paying reasonable attorneys’ fees and ealiring om the Property o smke repairs.
Although Lender may take action under this paragraph 6, Lender does 9ot have to do 0.

Any smounis dishursed by Lendes wnder this pasagraph 6 shall become atditinaal debt of Borower secured
by this Security Iostrument. Unless Borrower and Leader agree to other terms of joyment, these amounts shall
bear inlerest from the daze of disburscment a? the Notz rate and shall be payable, widh iaterest, upon aotice from
Leader 1 Borrower requestiog payment.

7. Iospection.  Lender or its spent may make reasonable entries upon and inspections ‘o the Property. Leader
shal} give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Jaspe ction.

8. Condemnation. The proceeds of asy award or claim for damages, direct or consequestial i« connection
with sny condermuation  or other tzking of any part of the Property, of for conveyance o licu of conuesmation, are
dereby assigned and shall be paid to Lender.

in the event of a total taking of the Pruperty, the proceeds shall be applied to the sums secured by this Security
lostrument, whether or ot then due, with any excess puid 0 Bosrower, [n the event of & partial taking of the
Property, wnless Borrowrr and Lender otherwise sgree i writing, the sums secured by this Security Instrument
shal! be reducod by the amount of the proceeds mulfiplied by the following fraction: (s) the fotal amount of the
sums secured  imunediately before the taking, divided by (b) the fair market value of the Property immedintely
before the tsking. Any balance shall be paid o Borrower.

Ifthe Property is ahandoned by Borrower, or if,after sotice by Lender 10 Borfrower that the condemunor  offers
10 wake an sward or seftle a claim for damages, Borrower fails to respond o Lender within 30 days afier the date
e motice is given, Lender is suthorized to <ollest and apply the proceeds, at its option, cither to restoration or
repair of the Property or to the sums securad b this Security Instrument, whether or aot then due.

Unless Lender snd Bomower otherwise agree in writing, ssy application of proceeds to principal shal! not
extend or postpone the due date of the monthly payments veferrod to in paragraph | or change the amount of such
P Sments.
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9. Borrower Not Relessed; Forbesramee By Lerder Not s Wairer. Extemmos of Bhe time for pryment or
sodification of amortization of the wmys secered by this Security lastrument grantod by Lemder f0 sy swocessor m
mterest of Borrower shall not operste 1o refease dhe hisbility of the originst Borrowe: or Borrower's sacoessors i
wacrest. Lender shall st be required 0 commence procecdings against any swCressor am mterest or refuwe ©
extend time for payment or otherwise @wodify amortination of the sums secured by this Security Jastrumem by
rmon of any dermnd swde by the oniginat Bonower or Borrower's sucoessors i imtcredl.  Asy forbesrmace by
Lender im exervising my right oc reredy shal! aot be & waiver of or preciude the exercise of sty right or remedy.

10. Successors  sed Awigns Bound; Joir: and Several Liability; Cosigners. The covemants mad
sgrecoments  of this Security Instrument shall bind and bencfit the sweoessors  and msvigns of Lander and Borrower,
subject 10 the provisions of paragraph 16, Borower’s covenants and agrocments  shall be joiat and weversl. Any
Borrower who co-signs this Security Imstroment bat Jocs mct executs e Note: (a) is cosigning his Secarity
Imstrumest cely 0 morigage, grant and convey #at Bonower's imterest i the property wmder the dorme of this
Security Instrument; (b) s mot persocally obligated I pay the swms sscured Dy this Secwrity lastrument; sad (c)
sgrees it Lender snd any other Borrower may sgree © axtend, modify, forbear or mele any sccommodutions
with regard 10 the ferms of P Security Iastroment or the Note without that Borrower’s cogvest.

11. Loan Charges. {ftxc Soun socuved by this Security Iastrument is subject 10 2 lew which sets wmximom oua
charges, ad tha? law is fina0ywn'erpreted 30 Bt e imterent oc other foant charges coltected or 10 be coltected in
consectice with the Joxt excond e permitted lmits, then: (a) my such Joan charge shall be reduced Wy the
amount mecemary 0 reduce the cape ke the permitted Limit;and (b) any sems siready colfected from Borrower
which ercreded  permitied timits willoe refinded 10 Borrower. Lender muy choose 10 muke this refund by rehucing
e priicipal owed wnder #he Nots or b 1sking a direct payment 80 Borrower. Ma refuad reduces princips!, the
recdcticn wilt be trested as & purtial prepeyment vithout any prepeyment charge wader the Note.

12. Legisiation Affecting Leader’s Righ, 3f suactment or expirstion of applicable Jaws hes e offcct of
saderiag mmy provision of the Note or this Secwity astrument waenforcesble according 0 ite terms, Leader, ot its
option, may require immediste psyment in fullcf ah sume secured by dis Secwrity Iastrument and may mvoke amy
romedics permitiod by parsgraph 20, IfLender exerciser s option, Lender shall take the seps specificd w the
mecond! paragraph of peragraph 16.

13. Notices, Asy motice %0 Bortower provided for i this Security bustrument shall be grvwa by defiverieg it or by
meiling 8 by first claes mai! unless applicable fow requires wee ¢( anuther method. The aotice shall he directed ®
the Property Address or sy other address Borrower designates By “atice %o Lender. Any aotior 90 Lender shalt be
given by first chos mail 0 Lender's adkdress stated dercin o any ovir addeess Lender devipnames by sotice B
Borrower.  Asy sotice provided for im this Security Iastrument shalt be deavd 10 have becn givem @ Borrower or
Lowicr when given a2 provided in this parageaph.

4 Goversing Law; Scverability. This Security lastrumest shall be goveraod be faderal lew mad the haw of e
jciudiction i which the Propesty is located. W fhc event that sy provision or clwse of shis Security lastrumest or
the Note conflicts with applicable Jaw, mxch conflict shalt not affect other provisions o Nis Security Isstrument or
e Note which can be given effect without the coaflictisg provisice. To this ead e jriviNons of this Secunty
Imtrument and the Note are declared w0 be severable.

15, Bovrower’s Copy. Borrower all be given one conformed copy of B Notz &G of his Secwriey
Imstroment.

1. Tramfer of the Property or 3 Beneficial laterest in Borrower. ifall or ssy part of the Pro ey or wmy
micrest in it is 30Md or transferred (or ifs beacficial wmterest in Botrower is 30ld or waasferred a0d Borrws e 2
sators} person} without Lander's prior written consent, Leader may, at s option, sequire immedise: payzars | in Al
¢fall ey socered by this Security Imstrument.  However, shis option shall aot be exercimed by Lender ifcrcz o
prohibited by foderal law a8 of the dete of this Security Instramest.

Hileader exercises this option, Leadvr shall give Borrower motice of acceleration.  The sotics s2at provids 2
period of not Jess thaz 30 days from the Jdafc the motice is delivered or matled within which Borrower st puy ol
smos seowred by this Socurity hstrument.  HBorrower fails 10 pay these swms prior 10 the axpiration of this period,
Lender smy imvoke sny remedics permitied dy this Security Imstrument without further aotice or demand o
Borrower.

X,
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17. Borrower’s Right to Rudnstate. HBomower moets certsin conditions, Borrower stall have the right to have
enfoscement  of this Security Iastrument discontinued at asy fime prior t0 the eardier of: (a) § days (or such other
penod as applicable faw may specify for reinststement) before mle of the Property pursuant $o any power of sale
contained in this Security Instrument; or (b) eutry of a judgment enforciag this Secursity Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Notz kad 5o accelemtion occurred; (b) cures any default of any other coverants or agreements; {c) pays afl
expensss  incurred in enforcing this Security Instrument, including, but mot limited 0, reasomable  attomeys® fees;
and (d) takes such action as Lender mazy reasonsbly require fo assure that the lien of this Security Instrument,
Leader's rights in the Froperty and Borrower's obligation 0 pay the sums secured by this Secunity Instrument shall
confinve unchanged. Upon reintstement by Botrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective s is no acceleration  had occurred.  However, this right to reinstate shall not apply in the
case of acceleration under panagrapbs 12 or 16.

18. Hamrdous Sohstances. Bomower shall aot cance or permit the presence, wse, disposal, storage, or release
of sny Hazardous Luiwances onm of in the Property. Borrower shall not do, mor allow anyone else to do anything
affecting the Property ‘a»* is in violation of any Eovirrnments! Law. The precading two sentences  shall not apply o
the presence, use or arasz oo the Propety of small quantities of Hazardous Substances ®hat are genenally
recageived to be spproprists = rormal residential wses snd o smintenance of the Propesty.

Borrower shall promptly give L zater written notice of any investigation, clsim, demand, Lawsuit or other action by
any governmental or regulatory 1gexy or private parly involving the Property and any Hazardous Substsnce or
Environmenta! Law of which Borrower b actual knowledge. IfBorrower leams, or is notified by sny governmentsl
or regulstory authority, that any remova! oricher remediation of any Hazxrdous Substance affecting the Propesty is
sccessary, Borrower shall promptly take all Zacessary  remedial actions in accordance  with Environmenta! Law.
As used in this paregraph 18, "Hazardous Subctances® sre those smubstznces defined as foxic or Razardous
substances by Environmestal Law and the folloving substnces:  gasoline, keroseae, other flammuahble or toxic
peroleum  prodocts, foxic pesticides and herbicids,  volatile solvents, mwierials containing  ashestos o
formaldehyde, and radioactive matesials. As used in fhis peragraph 18, “Environmental Law® means federal iws
and laws of the junisdiction where the Property is located that relat. to health, safety or environmental protection.

19. No Defagifs. The Bomrower shall not be in defaull of any provision of the Pricr Mostgage or any other
mortgage sccured by the Property.

20. Acceleration; Remediss, Lender shall give notice to Boirowrr prior to scceleration  following Borrowes's
breach of any covenant or agreemznt in this Security Instrument (but‘nce nrios to acceleration under paragraphs 12
and 16 urdess applicable law provides otherwise), The notice shall specify: /25 the defmlt; (b) the actian required o
cure the default; (c) a date, ot Jess than 30 days from the date the sotice iv giveu to Borroewer, by whick the defult
must be cured; and (d) that failwre to cure the defailt on or before the date’ rpwvified in the notice may result in
acceleration  of the sums secured by this Secunity Instrument, foreclosure by ju'ici’i proceedisy and sale of the
Property. The notice shall furthey inform Borrower of the right to reinstate after accel:ration and the right to sssert
in the foreclosure proceeding the nou-existence  of s default or any other defense ‘of Eorower o scceleration and
forectosure. 1fthe default is not cured on or before the date specified in the notice, Lender (4 it option may require
immediate peyment in full of all sums secared by this Secunity Iastrument withoot funicr demand and smy
foreclose this Security Instrument by judicial proceeding.  Lender shall be entitled 0 collect all exproes incurred
pursuing the remedies provided in this prragraph 20, incloding, bat mot fimited to, reasonable attororys’ fees and
costs of title evidence. .

2%1. Lender is Possession. Upon acceleration under paragraph 20 or shandonment  of the Property and at any
time prior 1o the expiration of any period of rodemption  following judicial sale, Lender (in persou, by agent or by
judicially sppointed receiver) shall be entitled to enter vpon, take possession of and manage the Property and
collect the rents of the Property ircluding those pest due. Any rents coflected by Lender or the receiver shall be
applied first (o payment of the costs of management of the Property snd collection of rents, inclnding, but sot
limitad to, receiver’s fecs, premiums o recciver's bonds and reasomable aftomeys’ fees, and then o the oums
secured by this Secunity Instrument.

22, Release.  Upon payment of all sums secured by this Security Iastrument, Lender shall release this Secunity
Iestrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Bomower waives alf right of homestead exemption ia the Property.

24. Riders o this Security Ins‘rument. ifone or more riders are executed by Borrower and recorded sogether
with this Security Instrument, the covenants and agreements of each such tider shall be incorporated into and shall
amend and sopplement the covenants and agreements of this Security Instrument as ifthe rider () weve a part of
this Secunty [nstrument.
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BY SIGNING BELOW, Borrower acoepts and agiees 10 the teros and  covesamts comtsinec i this Security
hmnmmttdhmyrida(c}p by Borrower and recorded with the Security fastrusent.
(]

PISAND Borrower
Borrower
Spacs Below Tha Lias For Ackaowleprear}
The Fint Natioga! "k of Chicago
One First Naticoon) rmm?m{. Caicago. K 80670
7 41
STATEOF ILLINOIS, __v% 4 County =:

L 4 G« Notary Public in 400 for st comty s0d s, 4o berchy

certify that ROSEMARY FISANO, BIVORCED AND NOT SINTE REMARRIED.

p‘mnybaunbmwte&emma(s)mmg s (3re) subscrided ©0 the foregotng amstrueent,
sppeared  before me this dey e persom, & aknowlodged #hat sgned and
delivered the said instrument s __¢ free &if voluntary act, hmcmudpum&cmaﬂm

Given wador my haod aad offcial seal, tis ___{ XYy 5t /.7[4 c w27
M Crmaiie e et gt

Notacy Public

TR PWYVIT VYN

;f OFFICIAL SEAL

3. KATHLEEN B O'CONNELL
$ NOTARY PUSLIC, STATE OF LUmOs
i MY COHM."SIO" EXPRES: Oh"?t..
VWAWAAMAAAL A,
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LEGAL DESCRIPTICN
SITUATED IN THE COUNTY OF COOK, IN THE STATE &7 JILLIROIS, TO WiT:

UNIT 12-1 IN SEIBUI SOUTH CONDOMINILM, AS DELINERTLY ON A SURVEY ATTACHED
AS EXHIBIT "A" TO DECLARATICR OF CONDOMINIUM OWNERSH/T AND OF EARSEMENTS,
RESTRICTIONS, COVENANTS AND BY-LRWS FOR SHIBUI SOUTH COWDOMINIUM, MARDE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER
TRUST AGREEMENT DATED JANUARY 1, 1984, AND KNOWN AS TRUST NU4BER 61991,
RECORDED MARCH 5, 1993 AS DOCUMENT 93168945, AS AMENDED FROM "(ME TO
TIME, IN THE WEST 3/4 OF TEE WEST 1/2 OF THE SCUTHEAST 1/4 OF THT
SOUTHERST 1/4 OF SECTION 17, TOWMSHIP 36 NORTH, RANGE 13, EAST OF TFT
THIRD PRINCIPAL MERIDIARN, IN COOK COUNTY, ILLINOIS TOGETHER WITH I18
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS AMENDED FROM
TIME TC TIME.
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THIS CONDOMINIUM RIDER s made this ______@%h ___deyof May 1997  aod is icorporated isto and shall b
doemed W amend and sopplencat Tat cortein Montpage (8¢ “Socurity lastrument™) duted of even datc herewith, giver by the
mdcrigned  dhe “Morigagor™) o secwve Montgagor's vhligntions under that certain Equity Credit Line Agroement, daed of cven duie
ahe “Lender*yand covering the property described in the Securty iastrinnent and kocated st
15709 S PEGGY LN QAK FOREST, I §04523187 6 “Propenty”).

The Propeny inchudes » undt i, together with an undivided interest in the common efements of, » condominium project known as ———
SCHIBUI SOUTH CONDOMINIUM {the "Cosdominiom Project”).
If the owners association or other entiy which acts for the Condominivm Projxt (the “Association”) holds title W property for the beacfit
or usc of s members or sharcholdens, the Property abo includes Mongagor's imtevest in the Association, in the wses, prooreds and
sencfits of Mortgagor's interest.

CONDOMINIUMCOVENAN (. In addition t the coverants aad aprecoments made ia the Security lnstrumen, Mongagor aad Lender
fusther covenart and agree 13 fofows:

A. Asscsmonts,  Montgagor shall sronipdy pay, when due, 2B sscssmenes  dmmposed by the Associstion pursumg 0 e provisions of
e Declarztion, by-laws, code of reguatvns and any other equivalenl documents  {the ~Constituent Docurnents™) of the Condominiuem

Projest.
B. Hazmod Incurmocs, So long #s the Associstion ssaimtams, witha generally acoepted msurance camicr, a “master”, “blagket™, or similar
such policy on the Condominium Project, which jollcy provides mnumance coverage agabut fire, Bazands inchaded within the e
"exiended coverape”, and wuch other hazards as Lender /sy require, and in such amounts and for such periods as Lender may require,
e Mortsagor's oblipation oader the Scourity Jostrumene 4 7aitain karard insurance coverape oo the Property i doemed  stisficd.
Mongagor shall give Lender prompe actice of any kepse e such X724 insunnce coverage.

In the cvert of & distribution of harzard insurance proceeds o licw of ronation of ropair following a foss & the Froperty, whedier
the unit or o common cleauxts, sav sich proconds payable 0 Motgagor are herchy amiped  and shall be peid to Lender for
application 1o fhe sums secured by the Security Enstrument, with the excess, i ary, 2a74 to Monigagor.

C. Leudors Puor Consamt, Mostgagor shall not, except sfler aotice to Lender” aniy ot Lender's prior written convent, pastition or
subdivide the Propeny or conser 1

(i) the sbandonment  or termination of the Condominium  Project, exorm for abandonment o terminstion provided by aow w the cooe of
sthstantial destruction by fire ar other casualty or i the casc of 2 aking by condemnation or cminent (o v1im;

(i) any mxterial amendmemt %o e Coustituers Documcrts, inchuding, but mct [mited 0, any amendinerr. which wordd change e
perccntage nterets of the unit owners in the Condominium Project; or

{iii) the cffcctuation of any dechsion by the Associxtion % lormimdte professional sunmspement and assime sar-stapement  of the
Condominium Project.

D. Eacments, Mortgapor aho hercdy pramts W the Lender, #s successors and aesigns, a8 rights and casoments  appunsiant to the
Property, the rights and easements Sor the benefit of said Property set forth io the Constituent Documents.

The Sccurity Instrument is subjoct to all rights, cascments, coveuants, condtions, restrictions snd rescrvations costained in the
Constitucrt Documents the same s though the provisions of the Constituent Documwerts were recited and otipulited at leogth herein.

E. Rooodics, 3 Mongagor breaches Mortpagor's coventnts #nd agreoments  hervunder, mchuding the covenart 10 pay when due
condominium assexsments, then Lender may aavoke aay semcdies provided under the Socurity bnctiument.

N WITNESS WHEREOF. Mongsgor bas exccuted this Condominium  Rider, @ ,
Krc o> Sty

%







