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MORTGAGE ., ...

)

THIS MORTGAGE (“Security Instrument®) is ¢ivzo on May 23, 1997 . The morigagoris
EORGE LUSK, SINGLE, NEVER MARRIEY

Botrower”). This Security Instrument is givea to
MERCANTILE MORTGAGE COMiANY o

. »

rich is organized and existing under the lxws of THE STATE OF JLLINOIS . and whose :4‘0
dress is 477 EAST BUTTERFIELD ROAD, SUITE 310, LOMBARD, ifLiNOIS 60148

("Lendex™y. o trower owes Lendes the principal sumof = &
'venty Four Thousand Eight Hundred and nc/100- - - - - - Sl - -
--------------------------- Dollars (US.$  74,800.00 )
is debt it evidenced by Borrower's mote dated (e same date a5 this Security lustre.vat {"Note®), which provides
nthly payments, with the fall debs, if not paid earfier, doe and payable on June 1, 2027 .
is Security lmnmaamwlm!a:(a)ﬂnmymofﬂwddxaﬂmmdby&cﬂm.w:amcm.andmmﬂs.
ensions and modifications of the Note; (b) the payment of all oty sums, with interess, advanen! ander paragraph 7 1o
tect the secutity of this Security fnstrumens; and (c) the performance of Borrower's coveaxnts and ag.cenenis under this
utity Instrument and the Note. mehwm.mdmhwymﬂme.mndmeym Lsir. he foliowing
cribed located in CO0K Cov.aty, llinofs:

lsmﬂmmmuzorml?mswcximnlmmpm'sswm )
KNGLEWOOD ADDITION, A SUBDIVISION OF TEE SOUTH WEST 1/4 OF THE SOUTH EAST

1/4 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 14 BAST OF THE THIRD PRiNers
MERIDIAN, IN COOK COUNTY, ILLINOIS, = AL

TAX ID #: 20-32-416-033
b kas the address of 8536 SOUTH MAY STREET, CHICADO §Sareet, City),
€0620 {Zip Cede] (“Property Address”);

e
Familly FISIAFHLMT UNTFONM
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SR} wsan Amerded 191
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TOGETHER WITH all the improvements now or bercafier appurtenances, and
fixtures now or hercafter a part of the propernty. Aﬂtﬁplmmumdaddmomm:lmbcmmﬂbymmxy
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.©

BORROWER COVENANTS that Borrower is lawfully seised of the estatz hereby conveyed and has the right to morigage,
grant and convey the Property ard thar the Property is unencumbered, except for encumibrances of record. Borrower warrants
snd will defend generally the title 1o the Property agzainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uiform covenants for sational use and non-uniform covenants with Jimited
variations by jurisdiction 10 constiane a uniform security irstrimen coveting real property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal and Iaterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the delb: evidensced by the Noie and any prepayment and Iate charges duc under the Note.

2. Funds for Taxes and Insurance, Subject w0 applicable law or w0 2 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds®) for: (a) yearly taxes
and assessments which may attain priosity over this Security Instrument s 2 Iien on the Property; (b) yearly leasehold payments
or zround rents on the Property, if a0y (c) yearly hazard or property insurance premioms; (d) yearly flood insurance premiums,
i any; () yearly mortgag inuramie premivms, if agy; and (f) any sums payable by Borrower 10 Lender, in accordance with
e provisions of paragrzph 8. in lieu of the pzyment of mongage insurance premiums. These items are called "Escrow ltems.”
Leader may, at any time, collxct and bold Funds ix an amount uot 1o excesd the maximum amount 2 lender for a federally
related mongage loan may requic; for Borrower's escrow account under tie federal Real Estate Settiement Procedures Act of
1974 as amended from time to time, 12 11.S.C. Section 2601 f seg. ("RESPA”), unless another faw that applies to the Funds
sets 2 Jesser amount. M so, Lender mzy, = any time, collect and hold Funds in an amottal not to excesd the lesser amount.
Lender may estimate the amount of Funas 4z o the basts of current data and reasonable estimates of expenditures of fature
Escrow {tems or otherwise in accordance with arpicable law.

The Funds shall be held in an institution »/aose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instinttion) or @ 2y Federal Home Loen Bank. Lender skall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow Items, unless Lerder pays Borrower istaost on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrowey 10 pay 8 oue«ime charge for an independent real estate 1ax reporting service
ased by Lender in connection with this loan, unless applicable 1> provides otherwise. Unless an agreement is made or
applicable law requires interest to be pzid, Lender shall not be required to pay Borrower anvy interess or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest sha'f b2 paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and delsits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for o', ~ums secured by this Security Ivstrument.

If the Funds peld by Lender exceed the amounts permitted to be beld by applicsble law, Lender shall acoount to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amzuat of the Funds held by Lender at any
ume is oot sufficient to pay the Escrow iems when due, Lender may so notify Borrow o in ariting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall muks up the deficiency in no more than
ewelve monthly payments, at Lender’s sole discrerion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pro npuy refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scil the Property, Lender, prior to the acquisition or sale
of the Property. shall apply any Funds held by Lender at th: time of acquisition or sale as a ¢radit aga’ast \he sums secured by
whis Security Instrument.

3. Application of Pasments. Unless applicable law provides otherwise, all payments recesved by Lender rader paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; seoond, 1o amounts payable uner »aragraph 2;
third, to interest duc; fourth, to principal duc; and last, to sy late charges due undes the Note,

4. Charges; Liens, Borrewer shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in (e manner provided in paragraph 2, or if st paid in that manner, Borrower shall pay them on time directly
%o the person owed payment, Borrower shall promply furnish to Lender all notices of amounts 1o be paid under this paragraph.
¥ Borrower makes these paytnents divectly, Borrower shall promptly furnish to Lender receipts evidencing the pavments.

Borrower shall prompuly discharge any fien which has priority over this Security Instrument unfess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a munner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien wo
l:isSeanityInsmm.Emmmmmﬂwmﬂmjwwﬂknmmmyaminpﬁorizyz‘vz
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this Security Instrumeni, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the fien or take ope or
more of the actions set forth above within 10 days of the giving of notice.

5. Harard or Property Incwrasce. Borrower shall keep the improvements mow existing or hereafter erected oo the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall wot be unreasonably withheld. If Borrower fails 10 smmaintain coverage described above, Lender may, a Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 bold the policies and renewals. If Lender requires, Borrower shall promptly give to Lendes all receipts of
paid premiums and recewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if che restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economucady feasible or Lender's seatrity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security iustrument, whether or not then due, with aoy excess paid to Borrower. If Borrower abandons the
Property, or does 00t answrs within 30 days 2 sotice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the inwwi7oo> proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums
securcd by this Security Instrumers, hether or not then due. The 30-d2y period will begin when the notice is given.

Unless Lender and Borrowe: céhorwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due date of the monmhly pryments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquuircd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage (o the Property prior to the acquisition waal’ pass to Lender to the extent of the sums secured by this Security Instrumem
immediziely prior to the acquisition.

€. Occupancy, Preservation, Maintentance a2 £iotection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property & “otrower’s principal residence within sixty days after the execution of
this Seaurity Instrument and shall contimue 10 ocoupy the Projity as Borrower's principal residence for at least one year after
e dxte of occupancy, unless Lender otherwise agrees in wrting. which consent shall not be unrcasonably withheld, or unless
exicnuating circumstances exist which arc beyond Bormower's ono'rol. Borrower shall not destroy, damage or impair the
Property, aliow the Property 1o deteriorale, or commit waste on v P:operty. Borrowes shall be in defauls if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader's ,0od faith judgment could result in forfeiture of the
Droperty or otherwise materially impair the lien creaed by this Security his'runent or Lenders security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the aciion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowss"s mierest in the Property or other material
mpairment of the lien created by this Security Instrument or Lender’s security ineivs?. Borrower shall also be in default if
Borrower, during the Joan application process, gave materially false or inacourxie informssm or statements to Lender (or failed
bpwﬂchdawﬁhmymﬁaﬂmmem)mmnmm&mmwm Note, including, but not limited

w0, representations concerning Borrower's occupancy of the Property as a principal residence. if thiz Security Instrument is on a
Jeasehold, Borrower shall comply with all the provisions of the lease. If Bommower acquires fee .itle 10 the Propenty, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fiils to perform the covenants and &7 coments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Zvoperty (such as a
proceeding in bankruptcy, probate, for condemmation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender mxy take action under this paragraph
7, Lender does not have 10 do 30.

Any amounts disbursed by Lender under this paragraph 7 shall decome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurarce in effect. If, for any reason, the
mortgage insurance coverage required by Lender lagses or ocases to be in cffect, Borrower shall pay the premiums required w

A
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obtain coverage substantially equivalent to the mortgage imsurance previously in effect, &t a cost substantially equivalent to the
cost to Bommower of the mongage insurance previously in effect, from an altemate mortgage imsurer approved by Lender. If
substartially equivalent mostgage insurance coverage is not available, Bosrower shall pay 1o Lender each month 2 sum equal to
onc-twelfth of the yearly mornigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effecs. Leoder will acoept, use and retain these payments as a Joss reserve in licu of mortgage imsurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for tie period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the preminms required to maintzin mortgage insurance in effect, or W provide a Joss reserve, umtit the requiremen for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Botrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lende:.

In the event of 2 2z4al taking of the Property, the proceeds shall be applicd to the suns secured by this Security Instrument,
whether or not thea duc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propoev immediately before the taking is equal 10 or greater than the amourtt of the sums secured by this
Secirity Instrument immedizct; before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall L2 sotaced by the amount of the procecds mmbtiplied by the following fraction: (a) the total
amount of the sums secured immelir.ely before the taking, divided by (b) the fair markes value of the Property immediately
before the taking. Any balanoe stail be naid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediaiely b<fure the taking is less than the amount of the sums secured immediately before the
tking, unless Borrower and Lender otherwise -gres in writing or unless applicable Law otherwise provides, the proceeds shall
be applied to the sums secured by this Security koctmment whether or niot the sums are then due.

I the Property is abandoned by Borrower, of if, =iter notice by Lender to Borrower that the condermmor offers to make an
award or sertle a claim for damages, Bormower fails i 7.spond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, a1 iis opmian, either to restoration o repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, (ao) application of proceeds 1o principal shall nct extend or
postpone the due date of the monthly payments referred to in paragrichs ! and 2 or change the amount of such payments.

11. Borrower Not Refcased; Forbearance By Lender Not a Wav.r Exteasion of the time for payment or modification
of amortization of the sums secured by this Security Instramem granted by 1 zver to any successor in interest of Borrower shall
not operate to refease the liability of the original Borrower or Borrower's succeswuis in interest. Lender shall not be required to
commence proceedings against anv sucoessor in interest of refuse to extend time for Zayment or otherwise modify amontization
of the sums secured by this Security Instrument by reason of any demand made & the original Borrower or Borrower's
successors in interest. Any forbezrance by Lender in exercising any right or remedy 22> not be a waiver of or prectude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ovemasts and agrecments of this
Security Instrument shall bind acd benefit the successors and assigns of Lender and Borrower, sut ject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who.co-signs this Security
Instrument but does not executs the Note: (a) is co-signing this Security Instrument only to mortgage s-ont and convey that |
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obl:3374 to pay the sums 3
secured by this Security Instrament; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or )
muke any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent. \"'

13. Loan Charges. If the lcan secured by this Security Instrumert is subject to a law which sets mazimum joan charges,
m-.!muwisﬁmnymmmmmm«mmmammeumnmmmﬁmma
koan exceed the permitted limits, then: (2) any soch loan charge shall be reduced by the amount necessary 1o reduce the charge
w the permitted timit; and (b) any sums already collected from Botrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as 2 paniial prepayment withour any !
prepayment charge under the Note. ;

14. Notices, Any notice to Borrower provided for in this Security Instrument ghall be given by delivering it or by mailing !
it by first class mai! unless applicable Law requires use of another method. The notice shall be directed to the Property Address
or my other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail W

~AE
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Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrumens shall be deemed to kave been given to Borrower or Lznder when given as provided in this paragraph.

15. Governing Law; Seversbility, This Security Instrument shall be governed by federal law and the law of the
jurisdiczion in which the Property is focated. In the event that agy provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nt affect other provisions of this Sectrity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lastrument.

17. Transfer of the Property or a Beneficial Intevest in Borrower. If all or any part of the Property or aoy mterest in it
is sold or transferred (o1 if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written comsent, Lender may. at its option, require immediste payment in full of all sums secured by this
Sccurity Instrument. Howeves, this option shall nut be exercised by Lender if exervise is prohibited by federal law as of the date
of this Security Instrument.

If Lender excreises this option, Lender shalt give Borrower notice of acceleration. The notice halt provide a period of not
less than 30 days from he date the notice is delivered or mailed within which Borrower must pay all sums secared by this
Security Instrument. If Pairower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security In.trumen without further notice or &emand on Borrower,

18. Borrower’s Riglt #o Reinstate. If Borrower meets ceruain conditions, Borower shall have the right o have
caforcement of this Security fuxhuraem disconticued at sy time prior 10 the eartier of: (2} § days (or such other period a8
applicable law may specify for reirst:tement) before sale of the Property pursuant to agy power of sale contained in this
Sceurity Instrument; or (b) entry of = udgment enforcing this Security Instrument. Thase conditions are that Borrower: (2) pays
Lender all sums which then would be duc wiler this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrorments; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasomable attornevs” dees; and (d) takes such action as Lender may reasonably require to assure
at the fien of this Security Instrumem, Lender’s rgh's in the Property and Borrower's obligation wo pay the sums secured by
this Security Instrumenmt shall contimue unchanged. Uror reinstaement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective 281 wo acceleration had occurred. However, this right to reinstate shall
aot 2pply in the case of acoeleration snder paragraph 17.

19. Sale of Note; Change of Loan Seyvicer. The Now oo pariial interest in the Note (together with this Security
Instrument) may be s0ld one or more times without prior notice to Surower. A sale may fesult in 2 change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the *«c.c and this Security Instrument. Theve also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thir is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 11 above 20/ gplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be ma'e. The notice will also contain any oter
information required by applicabls Iaw.

20. Hazsrdons Substances. Borrower shall not cause ot permit the presence, wie- disposal, storage, or release of any
Hazardons Substances on or in the Property. Borrower shall not do, nor allow aoyop: ' 10 do, anything affecting the
Property that is in violation of any Eovironmental Law. The preceding two sentences shall noe apply 10 the presence, use, or
worage on the Property of small quantitics of Haxardous Substances that are generally recogrized <o be appropriaie to normal
residential uses and to maintenance of the Property.

Bomrower shall promptly give Lender written notice of any investigation, claim, demand, lawstit 4 other action by amy
govemmental or regulaiory agency of private party involving the Property and any Hazardous Substance o7 Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by aqy governmental or reguiat.ry muthority, that
any removal or other remediation of any Hazardous Sabstance affecting the Property is necessary, Borrower shall prompiy take
a1l necessary remedial actions in accordance with Environmental Law.

awmmmm.'ﬂmmm-mmmmmswﬁcmmmw
Environmental Law and the following substances: gasoline, kerosene, other flammable or woxic petroleum products, toxic
pesticides and herbicides, volmile solvents, marerials comaining asbestos or formaldehyde, and radioactive materials. As osed in |
this paragraph 20, "Environmertal Law” means federal laws and faws of the jurisdiction where the Property is Jocated that
relate 10 health, safety of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give motice to Bosyower prior to acceleystion following Borrower's breach
of any covenant or agreemnent i this Security Instrument (but mot prior to sceelerstion wader paragraph 17 wmless

4
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np;ﬂdﬁchtpwﬂmdhwh}. The watice skall specily: (z) the defactt; (b) the action required to aure the defauit;
w&)t&te.lmlmﬂmmdaysfmtheﬁuﬁcmtsﬂmlom by which the defan’t must be cured; and
(d)ﬁntt:ﬁmlomthcddnunubdm&emmhﬂemhmmhamduilondlhems
-secwred by this Security Instrument, foredosure by judicial proceeding and sale of the Property. The natice shall farther
~jmform Barrower of the right to reinstate after acceleration and the right (o ssert fo the foreclosare proceeding the
m—u&mdadﬂnﬂcnjuﬂmdﬂmdmhm:ﬂmudfm M the default ks mot cured om
.«wmmmmhm-m Lender, at its eption, may require immediate payment in ful} of all soms
mwmmwmrwmmuﬂaﬁmmmmww
Lender shall be extitled to collect all expenses incrred ja pursning (he remedies provided in this paragraph
11, isciading, but wot Gmited to, reasonabis stformeys’ fees and costs of title evidence.
22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall refease this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.
23. Walver of Hamestead. Borrower waives all right of bomestead exemption in the Property,

24. Riders to this GecusKy Instroment. if one or more riders are execited by Borrower and recorded sogether with this
Security Instrument, the covenay and agreements of cach such rider shall be incorporaied into and shall amend aed aupplement
tbemvmmts-ﬂmu.tmwumyhmmasrfmerdummtpmoﬂbnmmﬂmm
{Check applicable box(es))

XX! Adjustable Raze Rider Coadominium Rider 14 Family Rider

| Graduxted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
) Balloon Rider s Rate Improvement Rider Second Home Rider

[ _| VA Rider 4othuts) {specify]

LRI

i

1

BY SIGNING BELOW, Borrower acoepts and agrecs 45 the terms and couenants contained in this Security Instrument and
in amy rider(s) exccuted by Bormower and recorded with it. /j

e Lot

Yool dosste ﬁ%l —

(Seal)

Aorrower

(Seal) (Seal)
Bortowey Borrower

STATE OF ILLINOIS , ceex ) Courty :
L ’ Pub!mmmdformdmtymdsmcdohmbymﬁfy

&t GEORGE LUSK /OWD(L JUr A ﬂJ.’u_,

pmﬂymwmmkdzmm:)mm:) -i
mwwmmfmgmgmmwwmmm&ymm snd ackmowledged tha HE -3
signed and delivered the s2id inttrument as RIS free and voluntary act, for the uses and purposes therein set forth,  * 24

Given under my hand and official scal, this  23rd day of Ma .1997 . #]
Y
My Commission Expires: 6 A 6’6 J@.ﬂﬁ’d §

P AN

OFFICIAL SEAL
NCREEN A LAVELLE

NOTARY PULLIC, STATE CF LUINGIS
MY COMYESSION EXPIRES:05/21/89

AAT AN 215, ARPASE AL AL ARANS,

@, Rimon  Amivs Fem 3014 390
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Loan # 3655

ADJUSTABLE RATE RIDER

(LIBOR & Monxth Index (As Pabliched In The Wall Street Jocrnal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd dxyof May .
1997 , &0d is incIrporaed into and shall be deemaed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Bomrower”) w0
secure Bomower's Adjustable Rate Note (the “Noie") to MERCANTILE MORTGAGE COMPANY

{the "Lender®) vy the same dzte and covering the property described in the Security Instrument and locared at:

7536 SOUTH MAY STREET, CHICAGO, ILLIKOIS 60620
fPropesty Address)

THE NOTE COLTANS PROVISIONS ALLOWING FOR CHANGES WN THE
WNTEREST RATE AND. THE MONTHLY PAYMENY. THE NOTE IMITS THE
AMOUNT THE BORRONZF'S INTERESY RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RA(E 7.:T BSORROWER MUST PAY.

ADDITIONAL COVENANTS. In adlivai to the covenams and agreemenmts made in the Security
Instrument, Botrower and Lender further covenam & agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT (HANGES
The Note provides for an initial interest rate of ?.950 %. The Note provides for changes

in the imerest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The imerest rate 1 will pay may change on the first day of June 1 ., 1999 ,andonthx
day every 6TH month thereafier. Each date on which my interest raze could c'zoze is called a “Change Date.”

(B) The Index

Begiming with the first Change Date, my interest rate will be based on an Index. The “Index” is the average
of interbank offered rates for 6 month U.S. doBlar-denominated deposits in the Londor 1uarket ("LIBOR"), a5
published in The Wall Street Journal. The most recent Index figure available as of the first oustiess day of the
month immediziely preceding the month in which the Change Date occurs is called the “Currem 1o'cx*

if the Index is no Jonger available, the Note Holder will choose a new index that is based upor oomxparadle
ioformation. The Note Holder will give me notice of tkis choioe.

{C) Calealstion of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding  Seven and
one half percentage point(s) ( 7.500 %) 10 the Current Index.

The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
0.125%). Subject to the limits staied in Section 4(D) below, this rounded amount will be my new interest rae

until the next Change Dase.
MULTISTATE ADRISTASLE RATE RIDER - LIBOR § MONTH INDEX {AS PUBLISHED BN THE WALL STREET JOURNAL) -
Singla Famity - Faonie Mas Uniform instnsvent Form 3138 §/34
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Tte Note Holder will then determine (e amount of the monthly payment that would be sufficient o repay
the unpaid principal that 1 am expected to owe at the Change Date in full on the Magurity Date a my new interest
rate in substamially equal payments. The result of this calculation will be the new amount of my monthly

payment.

(D) Limits on Isterest Rate Changes

The interest rate § am required to pay at the first Change Date will not be greater than 12.950 %
or less than 9.950 %. Thereafter, mry interest rate will never be increased or decreased on any
single Changr Date by more than  One
pereentage point{s) { 1.000 %) from the raic of interest 1 have been paying for the preceding

¢ months. My inferest rate will never be greater than 15.950 %.
(E) Effective Dxte of Charges NOR LOWER THAN ¢.950%

My new intecess (ate will bacome effective on each Change Date. I will pay the amount of sy aew monthly
paynent beginning o ™2 first monthly payment date after the Chanze Date wntil the amount of my monthly
payment changss again.

(F) Notice of Change:

The Note Holder will deiive: or mail 1o me 2 notice of any changes in my imerest ratc and the amount of my
sonthly payment before the effectivr. date of any change. The notice will include informaion required by law to
be given me 2nd also the welephone aumher of a person who will answer any question | may have regarding the
aotice.

B. TRANSFER OF THE PROPERTY ORf A SINEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumet is smended to read a5 follows:

Transfer of the Property or a Beneficial (e’ =5t in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial ixt2~4 in Barrower is sold or transfesr=d and Borrower is not
a natural person) without Lender’s prior written consenit, Lenfer may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. Howver, this option shall noi be exercised by Lender if
exercise is prohibited by federal 1aw as of the date of this Secu: ity Instrument. Lender aleo shail sot exercise this
eption if: (a2} Borrower causes to be submitted to Lender information tequired by Lender to evaluate the intended
transferee as if a new Joan were being made to the transferee; and (b) Lzo2r reaconably determines that Lender’s
sccurity will not be impaired by e loan assumption and that the risk of a I/r~sch of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonahie fce a8 3 condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sign & Msumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agrerinents made in the Note
and in this Security Instrument. Borrower will continue 1o be obligaied under the Nots and this Secrity
fastrument unless Lender releases Botrower in writing.

¥ Lender excrcises the option fo require immediate payment in fufl, Lender shall give Bomo ver notice of
acceleration. The notice shall provide a period of not Jess than 30 days from the date the notice & 6-iivered or
maifed within which Borrower must pay all sums secured by this Security Instrument. I Borrower' £4's 10 pay
these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this-Sccority
Instrument without further notice or demand on Bormower,

BY SIGNING BELOW, Borrower accepts 2nd agrees to the terms and covenants contained i this Adjustable
Rate Rides.

(Scal) (Seal)

Botrowey Sorrower

{Saal) (Seal)

Aorrower Sctrower

o.-lm ton P22 Form 3138 6/94

20-32-416-033

BYC S35
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