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MORTGAGE _
THIS IS A FIRST MURTRAGE WHICH SECURES A NOTE WHICH CONTANMNS </wqj
HOWSIDNSMMRQWNWMEESTRATEWVM ]
AMOUNT OF PAYMENTS AP PRINCIPAL BALANCE ({INCLUDING FUTURE
ADVANCES AND DEFERRED INTSREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL SALANCE SECURED BY THIS MORTGAGE
i5 $350,000.00 WHICH IS 125 % fir THE “NOTE AMOUNT™,

{.  DEFINITIONS OF WORDS USED IN THIS MORYSA3E
(A} Security instrumamt. This Mortgage, which is diisd MAY 22, 1997,
will be called the “Security Instrument”

€ Bomowor. GREGG ORS{NGER AND GAILLEE ORSIMGER, HUSBAND AND
WiFE

epne=pdh

sometimes will be called “Borrower” and sometimes simply T or “ma”

{C}  Lender. WORLD SAVINGS AND LOAN ASSOCIATION., A FEDERAL
SAVINGS AND LOAN ASSOCIATION = * = « » = = « & 78 SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender.” Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is orgaired and axists under the (aws of the United States. Lender's
sddress is 1801 HARRISON STREET, OAKLAND, CALIFORNIA ©4612.

NATIONS Titvg

ML €. ToaesaTo RN
Sei1€ 300
tomgaen, T WO
00205 1M
JOF ALt Coof a0 03
SDOCEAT 104.05.90/7-96) AOBA Pop 1 L
DEFERRID INTEREST MORTGAGE-ADN)STABRLE
LENoth's &5t SV

———







S G BENILE HRILR W BRS F

UNOFFICIAL COPY

D} Nots. The note signed by Borrower and having the same dats as this Security
instrument will be called the “Nota" The Note shows that | ows Lender the orignal principal
smount of US. $280.000.00 {Nots Amount’), pius accrusd and deferred interast and
such other amounts as stated in the Note. | have promisad to psy this debt in monthly
payments and to pay the debt in full by JUNE 01, 2027.

€) Property. The property that is described below n Saction & entitied Description
of the Property” will be called the “Property.”

¥} Sums Secwrsd. The amounts described below in Section R entitied “Borrower's
Transfer of Rights in the Property” sometimes will be callad the "Sums Secured:

@ Person. Any person, organization, governmental authority or other party wil be
called "Person”

il. BORROWER'S, TRANSFER OF RIGHTS N THE PROPERTY

| mortgage, srsvicably grant and convey the Property to Lender subject to the terms
of this Security Instrurin® This means that, by signing this Security Instrument, | am giving
Lender those rights that ars stated in this Security instrument and also those rights that the
lew gives to lenders who hold mortgages on real property. | am giving Lender thess rights to
protect Lender from possbis ics7es that might result if | fail to:

§ pay 2l Imounts owod Lo Lender under the Nots and aff other notes secured
by this Security instrumant, called the “Sscured Notes” inclding futwre advances made by
Lender and any changes to the Secured No*#c mzde with the written consent of Lender;

#) pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7
below to protect the vaive of the Property and Len s rights in the Property, and

@) keep all of my other promises and sgzeents under this Security instrument,
the Secursd Notes snd any changes to the Secured Nois; made with the written consent of
Lendar.

. DESCRIPTION OF THE PROPERTY
I give Lender rights in the Property described below:

® 'lTupmpadywh&mbclthlt 3300 OVERLAND PASS NOITHBROOK,
'Leoosz.ti nuunuulpﬂcantnﬁlo:vnmbgﬂ

description of the Property is sttached as Exhibit “A" which is made a part of this Security
nstrument This Property is calied the "Described Property.”

REAL ESTATE NDEX NUMBER VoL
04-29-100-078 133

§) Al buildngs and other improvements that are locsted on the Described
Property.

§i) Al rights i other property that | have as cwner of the Described Property.
Thase rights are known as sasements, rights and appurtenances sttached to the Property;

SD00ER1 (04.05.98/1-96) AQSC Poge 2 !
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%) Al rights in other property that | have as cwner of the Described Property.
Thess rights are known as sasements, rights and sppurtenances sttached to the Property;

# All rents or royatties and other income from the Described Property:

v All mineral, oll and gas rights and profits, water rights and stock that are part
of the Described Property;

W) Al rights that | have in the land which fies in the streets or roads in front of,
behind or next to, the Described Property;

Wil Al fixtures that are now or in the futre wifl be on the Described Property or
on the property described in subsection (i) of this Section;

tvii) 2N of the rights and property descrbed in subsections G} through (vil of this
Ssction that | acr.ae in the futre;

§x} Al resiviements of or sdditions to the property described in subsections (W)
through (vii) of this Seclo: and

) All of the amoits that | pay to Lender under Paragraph 2 below.

V. BORROWER'S RIGHT TO GIAMT A SECURITY INTEREST N THE PROPERTY AND
SORROWER'S OBLIGATION TO C-7TND OWNERSHIP OF THE PROPERTY

omise that () | lswfully own the Property, @ | have the right to morigage, grant
and convi ey ﬁmwmmmmwotumomﬁ\gchmsdwmmor
encumbrances aganst the Property, except for thiss which are of public record

| give a genersl waranty of title to Lender. Tlis mzans that | will be fully responsile
for any losses which Lander suffers becausa someons ¢ther than myseif has soms of the
rights in the Property which | promiss that | have | promisa %3t | will defend my ovmership
of the Property against any claims of such rights.

'q

COVENANTS
| promise and | agree with Lender as follows

1 BORROWER'S PROMISE TO PAY

lwinptytoundu',onfme,mwwmmmumm&m'wﬂom
and sy prepayment and late charges due under the Secured Notes

2 PAYMENTS FOR TAXES AND INSURANCE
(A) Bomrowsr's Obligations
| will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property as well as assessments, isasshoid payments, ground rents or mortgage infurance
premiums (if any).

SDOORC 104.05.98/1-90) AOME MORTGAGE-ADJUSTARLE 8
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@) Escrow Accournts

0002408185

Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are dus under
the Nots untl the Note is paid in full a sum (Funds”) for (&) yearly taxes, penatties and
assessments which may attain priority over this Security instrument as a lien on the Property;
b) yealy leasehold psymeants or ground rents on the Property, if any; (c) yearly hazard or
property inswance premiums; ki yearly fiood insurance premiums, if any; and (o) yearly
mortgage insurance premums, if any. These items are called “Escrow items” Lender may, st
any time, collact and hold Funds in an amountt not to excesd the maximum amount a lender
for a federally relatad mortgage loan may requira for an escrow sccount under the federal
Real Estate Scttiement Procodures Act of 1974 as smended from time to time, 12 USC.
§ 2601 &t sy TRESPAT), unless another law that applies to the Funds sets a lesser smount If
s0, Lender may.a® any time. collect and hold Funds in an amount not to exceed the lesser
smount Lender iy estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditwes of futwre Escrow items in accordance with spplicable
faw.

The Funds shall be hel” in an institution whose deposits are insured by a federsl
agency, instrumentaiity, or entity (nchxiing Lender, if Lender is such an institution) or in any
Federal Home Loan Bank Lender shill Jpply the Funds to pay the Escrow Rtems Lender may
not charge me for holding and spplyng by Funds, anusll; snalyzing the escrow account, or
verifying the Escrow items, unless Lendesr ays me interest on the Funds and/or spplicable law
permits Lender to make such a8 charge Howave, Lender may require me to pay a one—time
charge for sn independent raal astate tax reputiny service used by Lender in connection with
this joan, unless applicable law provides otherwisa Uniess sn agreement is made or applicable
law requires interest to be paid, Lender shall no o required to pay me any interest or
samings on the Funds Lender shall give to me, without charge. sn annual accounting of the
Funds, showing credits and debits to the Funds and the purpase for which sach dsbit to the
Funds was made The Funds sre pledged as additional secxity for afl sums secured by this

¥ the Funds held by Lender exceed the amounts pannitted to be held by
spplicable lsw, Lender shal! account to me for the excess Funds in iccordance with the
requirements of applicab'e law. tf the amount of the Funds held by Lendey #% sy time is not
sufficient to pay the Escrow Rems wshen due, Lender may so notify me i rrriting. and, in
such case ! shull pay to Lendar the amount necessay to make up the deficiency o shortage.
shall make up the deficiency or shortage in accordance with the requirements of te Lender,
its sola discration, in the manner and times prescribed by RESPA.

a—

Upon payment in full of all sums secired by this Security Instrument, Lender shall
Lender. f, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sala of the Property, shall apply any

tims of acquisition or szie as 3 credit agsinst the sums secured

]
{
:
<1
3
3
i
g
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3. APPLICATION OF BORROWER'S PAYMENTS

Unisss the aw requires otherwise, Lender will apply each of my payments under the
Secured Notss and undsr Paragraphs 1 and 2 above in the following order and for the
following purposes

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any sdvances due to Lender under this Security instrument;
Third, to pay the amounts due to Lender under Paragraph 2 sbove;
Fourth, 1o pay interest due under the Secured Notes;

Fifth, to pay deferred interest due under the Secured Notes;

Sixth, to pay principal dus under the Secured Notes;

Last, to nay lats charges due under the Secured Notes.

4. BORROWE('S DSLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all tsxz2_assassments and any other chargaes and fines that may be impossd
on the Property and thet ray bs supenior to this Security instrument.

| will also make paymers due under my lease if | am a tenant oh the Property and |

pay ground rents (if any) we <~ the Property. | will pay these amounts sither by making

the payments to Lender that are fascribed in Paragraph 2 sbove or by miking the payments
on time to the Parson oved them

Any claim. demand or charge thal is made against property becauss an obligation has
not been fulfilled is known as a fisn | wifl promplly pay or sstisfy all kens against the
Property that may be superior to this Securiiy wstrument Howsver, this Security instrument
doss not require me to satisfy a superior ken ii: (Al | agree, in writing, to pay the obligation
wfuchgavansetcﬂnnpmorlinmundorwo»nnwrwmmynmmtqu

to pay that obligation; or B) in good faith, | argue ¢ Jefend against the superior ien in 3
kawsuit so that, during the lawsuit, the superior lien mc, not he enforced and no part of the
Property must be given up; or i) | sacure from the holdir of that cther lien an agreement,
q:provadhwrimgbytm,ﬂu!ﬁmﬁmofhs Security r.s'nment is superior to the ken
heid by that Person If Lender ﬂutmyprtof:!nl’ropmyisswjocttol
superior lien, Lender may give to me a notice identifying the superic- £en | will pay or satisfy
the superior lien or take one or more of the actions sst forth above within 10 days of the
giving of notice.

3

5. SORROWER'S OSLIGATION TO MAINTAMN INSURANCE

At my scle cost and expense, | will cbtan and maintan hazard insurancs ‘o cover afi
buildings and other improvements that now are or in the futre will be locaiad on the
Property. The insurance must cover loss or damage caused by fire, hazards normally coverad
by “sxtended coverage” huard insurancs policies and other hazards for which Lender requires
coverage The insurance must be in the amounts and for the periods of tme required by
Lender. | may choose the insurance company but my choice is subject 10 Lender's approval
Lendar may not refuse to spprove my choice unless the refusal is reasonsble All of these
insurance policies and renswals of the policies must include what is known as 3 Standwrd
Mortgages Clause to protect Lender. The form of ail policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policiss and renswals. f Lender
recuires, | will promptly give Lender all receipts of paid premiums and renswa! notices that |
receive

FOO0EE 104.05.90/1-9%) AVEG MOATGAGE-ADJUSTABLE ®
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"Iobﬁnwbanehsum.moﬂwtnrdimrm,mwom«dsﬁmy
insurance, or any other insurance on or relating to the Property or the Secured Notss and
which are not specifically required by Lender, | wil name Lender ss loss payes of any
procsads

i there is a loss or damage to the Property, | will pr
insurance company and Lander. If { do not promptly prove to the
loss or damsge occurred. then Lender may do so.

.onpﬂy notify the proper
nsurance company that the

The amount paid by the insurance company is called Proceeds” Any Proceeds received
will be applied tirst to reimburse Lendar for costs and expenses incured in comnection with
obtaining the Procseds, and then, at Lendar's option and in the order and proportion as Lender
may determing.in its sole and absoltte discretion, regardiess of sy impairment or lack of
fmpairment o7 sucurity, as follows: (A) to the extent allowed by applicabla law, to the Sums
Secured in a mzanar that Lender determines and/or B) to the payment of costs and expenses
of necessary repsir or 10 the restorstion of the Property to a condition satisfactory to
Lender, such applicats to be made in the manner and at the times as determined by Lender.

¥ | abandon the Pronzity or if | do not answer, withn 30 days, a notice from Lerder
stating that the insurance corpwiv has offered to settls 3 clam Lender may collect the
Proceeds. Lender may use the Fr7cesds to repair or restore the Property or to pay the Sums
Secursd The 30-day period will begn when the notice is given

¥ any Procesds are used to redura the amount of principal which | owe to Lender
under the Secured Notes. thst uss will no¢ delsv the dus date or change the amount of any
of my monthly paymants under the Secured Nolss and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to oe'ays or changes.

if Lender acquires the Property under Paragrap’i 27 below, al! of my rights in the
insurance policies wifl balong to Lender. Also, aill of my 1ic/ts in any proceeds which are paid
becauss of damags that octurred bafors the Property is zoquired by Lender or soid wil
belong to Lender. However, Lender's rights in those procesis rafl not be greater than the
Sums Secired immadiately before the Property is acquired by Leras’ or sold

H | am required by Lender to pay premiums for mortgsge insuance. | wil psy the
premiuns ntil the requirement for mortgage inswrance ends accordiny, 0 my written
agresment with Lender or accordng to law.

€. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULI'LL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not sllow the Property to deteriorats. | will kesp and maintain tha Propearty
in complince with any stata or federal hazardous materials snd hazardous wasts aws. | will
not uss, generate, marufactire or store sny hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lender and its employess,
officers and directors and their successors from any claims, damages or costs for required
or necessay repair or the removal of hazardous wasts or my other hazardous materisls
clam If | do not own but am a tenant on the property, | will fulfil my obligations under my
feaso | 3is0 agree that, if | acquire the fee title to the Property. my lease interest and the fee
title will not merge unless Lender agress to the merger in writing

SOOONF (04.05.9871-38) ADBM MORTGAGE-ADJUSTABLE L8
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7. LENDER'S RIGHT TO PROTECT (TS RIGHTS IN THE PROPERTY
if: (A} | do not keep my promises and agreements mads in this Security Instrument, or
B) someone, including e, begins a legal proceeding that may significantly affect Lender's
rights in the Property {such ss a legal proceading in bankruptcy, in probats, for condemnation
or to enforce lsws or reguistions), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lm:mmmymbdemncm
paying reasonable sttorneys’ fess and entering on the Property to make repairs. Lender must
give me notice bafore Lender may take any of these actions Although Lendsr may take action
under this Paragraph 7, Lender does not have to do 0. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrument.

! will pay to Lender any amounts which Lerder advances under this Paragraph 7 with
nterast, at the inlerest rate in sffect under the Secured Notes which have not been paid |
m!!p:yﬂnumm&to%w&ml.mm me a notice requesting that 1 do so.
that the amount is advanced by
. that are different from those in
this Paragraph 7. itvs Security instrument wifl protect Lender in case | do not keep this
promise to pay those Janunts with intsrest

8. LENDER'S RIGHT TO r«SPFCT THE PROPERTY

Lender, and others auftvrized by Lender, msy enter upon and inspect the Property.
They must do 30 in 8 reasonable maner and at reasonsble times. Befors or st the time an
nspection is made, Lender must g¢ive me notice statng a reasonsbls purposs for the

ingpaction

9. AGREEMENTS ABOUT GOVERNMENTAL TAXING OF THE PROPERTY

| assign to Lender ali my rights (A} to prolrerds of all awards or claims for damages
resulting from condemnstion, eminent dormain or ot yovernmental taking of all or any pat
of the Property. and B} to proceeds from a sale of ¢ > any part of the Property that is
made to avoid condemnation, sminerit domain or other sovemment taking of the property. All
of those procesds will be paid to Lender.

i all of the Property is taken, the proceeds will be used % cyuce the Sums Secured
if any of the procesds remain after the amount that | ows to Lerus has besn paid in full,
the remaining proceads will be paid to me. Unless Lender and | agres cherwise in writing if
only a part of the Property is taken, the amount that | ows to Lender wifl o reduced only by
the amount of procends muftiplied by the following fractionr (A) the total anos of the Sums
Secured immediately befora the taking divided by B) the fair markst value of he Property
immediately befors the taking The remsinder of the proceeds will be paid to ma

if { ahandon the Property or if | do not answer, within 30 days. a notice from Lender
siating that & governmental authority has offersd to make a payment or to ssttle a claim for
damages. Lender has the authority to coflect the procesds Lender may then use the procesds
to repair or restors tha Property or to reduce the Sums Secured The 30-day period will
begin when the notice is given

ﬁmwmr-mmmtammmafprwmm owe to Lender
under the Secured Notes, that uss will not delay the due ordmgo amount of any
of my monthly paymerts under the Secursd Notes and under Paragraphs 1 and 2 sbove
Howsver, Lender and | may agres in writing to delays or changes.

SDOVAG 104.05.98/1-90) ADBI MORTGAGE-ADJUSTARLE LS
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A} Borrowsr's Cbligstions
Lender may alfow a Person who tskes over my rights and cbligations subject to
this Security instrument to delay or to change the amount of the monthly psyments of
principal and interest dus under the Sscured Notes or under this Secwity instrument. Even if
Lender does this, however. that Person and | will both stil be fully obligated under the
Secured Notes and undsr this Security instrument

Lender may sfiow those delays or changes for a Person who tskes over my
rights and obligations, sven if Lender is requested not to do so. Lender will not be required
to bring a lswsuit sgainst such a Person for not fulfilling obligations under the Secured Notes
or under this Security iInstrument, sven if Lender is requestad to do so.

®) . ‘e)iers Rights
Eva if Lendar does not exercise or enforce any of its rights under this Security
mstrument or s the law, Lender will still have all of those rights and may exercise and
enforce them in %@ hdure Even if Lender obtaing insurance, pays taxes, or pays other claims.
charges or lisns againy: tha Property, Lender will have the right under Paragraph 27 below to
demand that | make immuoiats payment in ful of the amounts that | owe to Lender under the
Secured Notes and under (s Security instrument

OBLIGATIONS OF BORRUWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS

Any Person who takes over my rigris or obligations under this Security Instrument will
s of my rights and will be obligater) 10 keep all of my promises and agreements made
is Security instrument Similarly, any Perron who takes over Lender's rights or obligations
this Security instrument will have all of Lrnder's rights and will be obligsted to keep all
Lender's agreements made in this Security insuiuoant

=

aggg

i more than one Person signs this Security instrurent as Borrower, each of us is fully
obligated to keep ait of Borrower's promises snd - ofigstions contsined in this Security
nstrument Lender may enforce Lender's rights un-ar this {iscurity instrument against each of
us indivicually or against all of us together. This maans that an; cne of us may be required to
pay all of the Sums Secured

12 MAXIMUM LOAN CHARGES

if the ioan secured by this Security Instrument is subject 10 8 law W', sets maximum
bmdwges.-ndthnhwisfiunvW»Mﬂwmmoroﬂ"bmdwgu
coliected or to be coflected in connaction with the loan excesd permittad lmit;, therr (A) any
sich loan chargs shall be raduced by the smount necessary to reduce the clarge to the
permitted limits and B sums aiready colfected from Borrower which exceeded permitted
fimits will be refunded to Borrower. Lender may chooss 10 make this refund by reducing the
principal owed under the Secured Notes or by making a direct psyment to Bomower. If a
refund reduces principal, the reduction will be tr as a partial prepayment without any
prepsyment chargs under the Secured Notss.

2

3. LEGISLATION AFFECTING LENDER'S RIGHTS

tf a change in spplicable lsw would make sny provision of the Sscured Notes or this
Sacurity instrument unenforceable, Lender may requre that | make immediate payment in
of all Suns Secured by this Secuwrity instrument.

D00 B4.05.96/1-M ACRS MORTGAGE-ADJUSTARLE &
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4. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Anynoﬁcoﬁm:rustbnwmtommdorm&mnymmlbogivmby
delivering it or by mailing it by first class mail unlass spplicable law requires use of another
method The notice wilt be cssedtomott 3300 OVERLAND PASS IIIIU'BRIIK
'Lsoosz‘......o. . ® 8 B 5 S NS B e - & & & & -
A notice wifl be given to ms at lta:mbvead&us-flgvew\deramuuofm
Wﬂﬁ&&lﬂﬂdﬁigﬂﬂiyﬂﬂﬁﬂﬂ«snamfwmhﬁm
purposes. Any notice that must be given to Lender under this Security instrument will be given
by mailing it by first class mail to oss stated in Section LIC) sbove entitied,
Definitions of Words Used In This Mortgage.” unless Lender gives me notice of a different
ad&cssAnynoturcqundbym&wmmmuﬁvmmnknﬁfuamn
is delivered according to the requirements of this Paragraph 14 or of spplicable law.

§
:

~

15.  GOVERN'AG LAW; SEVERABILITY

This Scosity strumemt and the Secured Notss shall be govemnsd by and
construed undes (.deral isw and federal rules and reguistions including thoss for
fadenally chartered o2sings institutions, calied “Fedsral Law.” in the event that sy of the
terms or provisions ot Uvs Secwrity Instrument or the Secursd Notes are imterpreted or
construad by a court of rompetent arisdiction to be void, invalid or unenforceable, such
decision shall affect only inose arovisions $0 construed or interpreted and shyl) not affsct the
remaming provisions of this Stosily Instrument or the Sacured Notas.

18 BORROWER'S COPY
| acknowledge the recept of one ~ouformed copy of the Secured Notes and of this
Secwrity Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENYST /ND TO TAKE POSSESSION OF THE

PROPERTY

if Londer requires immediste payment in full or if 1 abandon the Property, then Lender,
Parsons authorized by Lender, or 3 receiver appointsd by » cot st Lendar's request may. (A
collect the renta! paymants, including overdue rental payments, dwacltly from the tenants; ),
anter upon and take possession of the Property; (C) manage the #.cperty. and (D) sign, cancal
and change rental agreaments and leases. If Lender notifiss the ivar's that Lender has
right to collect rantsl payments directly from them under this Paragrash 17, 1| agree that
tenants may make thosa rental psyments to Lender without having to ask () Lender whether |
have fsiled to keep my promises and agreements under this Security Instrumant, or () me for
my parmission to do $0.

¥ Lender acts to have the Property sold after a Breach of
Paragraph 28, | undersiand and agree that 3
time the Property is sold. B) |} shall have Pr such
without the written consent of the new owner of the Property. and {C) my wrongful and
unlswful possession of the Property sitject me to monetary damages. inciuding the loss
of reasonable rent and the cost of eviction All rental payments coflected by Lender or by »
recsiver, other than the rent paid by me under this Paragraph 17, will ba used first to pay
the costs of coliecting rentsl payments and of managing the Property. If sny part of the renta!

fees, reascruble attomneys’ fees and the costs of sny necessary bonds

SO00B! 104.05.9¢/1-98) AOMK MORTGAGE-ADJUSTABLE L
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An sssignment is a trasfer of rights to another. | may have rights to bring legal
action against persons, other than Lender. for injry or damage to the Property or in
comection with the loan made to me by Lender and which arase or wi! srise befors or atter
the dats of this Security nstrument These rights to bring legal action may include an action
for breach of contract, fraud, conceaiment of & matsrial fact or for intentional or negfigent
acts. | assign thess rights, and any proceeds arising from these rights, as permitted by
spplicable law, to Lender. Lender may, st its oplion, snforce these ri o its own name st
may spply sny pr resuting from this assigoment to any amount that | may owe to
Lender under the Note and this Security instrument after deducting any expensss. including

19. CLERIT.AL ERRORS

n the eviit Lender at any time discovers that this Security instrument, the Secured
Notes or any ofter document related to this loan, called coflectively the “Loan Documents”
containg sn error viizh was caused by a clerical mistake, calculation eTor, computer error,
printng orror or simia” wTor, | agres, upon notice from Lender, to reexecuts sny Loan
Documents that are necess«y to correct sny such errorls) and | also agree that | will nat hoid
Lender responsbis for any Zamage to me which may result from any such ervor.

20. LOST, STOLEN OR MUTILAT.0 DOCUMENTS

if any of the Lcan Documents xre lost stolen, mutiated or destroyed and
delivers t0 me an indenrification in my f/uor, sighed by Lender, then | will sign and de
Lender & Loan Document identical in forwi and contant which wil have the effect
original for af) purposes.

:

25
is

2. WAIVER OF STATUTE OF LIMITATIONS

i wilt waive, within applicable lsw, the plaacey; of the ststute of limitstions as »
defense to enforce this Secwrity Instrument including un; obligations referred to in this
Security Instrumant or Sacured Notes.

22. CAPTIONS

The captions and headings st the beginning of each pxeoeh of this Security
instrument are for reference only and will not be used in the interpreatina of any provision
of this Security Instrument.

23. MODIFICATION
This Security Wnstrument may be modified or amended only by an agreematt i writing
signed by Borrower and Lender.

24  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

i the Property is 2 unit in 8 condominium, cooperative or planned unit development,
sach of which shall be called the "Project,” and | have an interest in the common elements of
the Project, then Lendar and ! agree that

(A) if =0 owners associstion or other entity, called “Owners Associstion® holds title
to Property for the banefit or use of the Project and its members or sharshoiders, the
Property siso inchudes my interest in the Owners Associstion and the uses. procesds and
benefits of my interest

BD00RJ P4.05.94/1-95) ADRL MORTGAGE-ADJUSTARLE &
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@8} The foliowing are cafled the “Constituent Documents”™ () The declarstion or sy

other document which craated the Project &) By-laws of the Owners Associstion: &i) Code

of reguistions for the Project (vi Articles of incorporstion, trust instrument or squivalent

document which creates the Dwners Associstion; tvi The Projects covenants, conditions and
rastrictions; {vii Other equivalent documents.

| shall perform all of my obligations under the Constituent Documents, including
my obligation to pay. when due, &l dues and assessments. f | do not pay the dues and
assessments whon due, Lender may. st its option, pay them | will pay to Lender any amounts
which Lender advances under this Paragraph 24 actording to the terms described in Paragraph

€] i the Owners Associstion maintains, with sn insurance company reasonably
scceptable to (exder, s master or bianket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods,
and against the hzs'ds Lender requires, ncludng frs and hazerds included within the term
“extended coverage® ».d Lender is provided with evidence of such mastar or blanket policy,
thenr {) Lender waives *w provision in Psragraph 208} sbove for the monthly payment to
Lender of the estimated y87ly premium instaliments for hazard insurance on the Property; and
fi) hazard insurance coveradr. n the Property as required by Paragraph 5 above is deemed to
be satisfied to the extent that dw required coverage is provided by the Owners Association
policy. | shall give Lender promyt notics of any lapse in the required hazard insurance
coverage. 1 shall provide a copy of ruch mastar or blanket policy to Lender annually.

in the evert of a distribution 2¢ Aazard insurance proceeds in keu of restoration
or repair following a loss to the Property, vhether 1o the unit or to common slements, sny
proceeds payable to me xe hereby assigned ind shall be paid to Lender for spplication to
the Sums Secursd by this Security Instrument, with any excess paid 1o me.

! shall take such actions as may be rezic.dle t0 nsre that the Owners
Associgtion maintains a public kability insurance policy accroible to Lender in form, amount
and extent of coverage.

) | shall not. except after notice to Lender and with Lencer’s prior written consent,
sither partition or subdivide the Property or consent to: O the sbandonaitt or termination of
the Project, except for sbandonment or termination required by law in the case of substantial
dastruction by fire or other casusity or in the case of condernation, sminent domain or other
governmental taking: () any amendment to sny provision of Constituent Docursais unless the
provision is for the express benefit of Lender or of lenders generslly, &) tz.rination of
professional management and assumption of saif-manasgement of the Owners Assccistion; or
i any action which would have the sffect of rendering the master or blsnke: luzard
inswrance policy and/or the public fability insurance coverage maintsmed by the Owners
Association unacceptatle to Lender.

25. FUTURE ADVANCES

At Borrower's raquest. lLender, st its option but before release of this Security
instrument or the full reconveyance of the Property describad in the Security instrument) may
ond futwre sdvances, with imerest, to Borrowsr. Such future advances. with interest, loan will
then be additional Sums Secured under this Security instrument

SDOOIK (04.05.98/1-00 AN SIGRTGAGE-ADIUSTARLE [}
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26. AGREEMENTS ABOUT LENDER'S RIGHTS ¥ THE PROPERTY IS SOLD OR
TRANSFERRED

Accelsration of Payment of Sums Secured Lender may, 2t its option, require
anmediats payment n full of & Secured by this SecCurity Instrument if alt or any part of
the Property, or if any right in the Property, is soid or transferred without Lender's prior
written permission. Lender also may, st its option, require immediate payment in fult if
Borrower is not a natiral Person and a beneficial intersst in Borrower is sold or transferred
without Lenders prior written permission Howsver, Lender shali not require immediats
payment in full if this is probbited by Federsl Law in affect on the date of the Security
instrument.

f Lender exercises the option to require immediste payment in full, Lender will give
me notice of ‘acceleration tf | fal to pay s Sums Secwed by this Security instrument
immedistaly, Lesdar may then or thersafter invoke sny remedies permitted by this Security
instrument withcart Surther notice to or demand on me

Exception to /im:sleration of Payment of Sums Secured. If the safs or tansfer of
all or any part of the Prorwty, or of & hensticial interast in Borrower, if Borrower is not a
natural Person, is the firsi «nc to ocour after the date of this Security Instrument, Lender witt
not axercise the option to acr<iwats paymant in full of all Sums Secwed and the loan may
bs assumed if-

§  Lender receives a compiyad writtan spplication from transferee to svaluate the
creditworthiness of transferee as if & 1oy ‘o were being made to the transferee by Lender;

&  Lender approves ths craditwordiness of the transferee in writing:

&) tasferse makes s cash downpaymaent sufficient to mest Lendar's then current
underwriting standsrds;

& s assumption fes, in an amount t0 be wcwmined by Lender but nat to axceed
1% of the balance of principal and interest due under thy Secured Notss at the time of sale
or transfer of the Property or of the interest in the Borrawer) iz paid to Lender; and

& the transferes executes an assumption agreement wiyin is satisfactory to Lender.

The loan may bs assumed under its then existing terms 94 ronditions with one
excoption; the Lifetime Rats Cap may ba changed Tha Lifetime Rate Cap shali be changed to
an interest rate which is the sum of the interest rate in effsct on th d»*s of a sals or
transfer of the Property or benaficial interast in Borrower plus 5 percentiqe pnints, if that
sum sxceeds the Lifetine Rate Cap stated in the Secured Notes

27. RIGHTS OF THE LENDER W THERE IS A BREACH OF DUTY

K will be called s “Breach of Duty” if () | do not pay the full amount of sach monthly
payment on the date it is due; or () | fail to perform sny of my promises or agreements
undar the Nots or this Secwrity instrument; or (@) any staternent made in my application for
this loan was materially false or mis! or if any statsment in my aspplicstion for this loan
was materially faise or misleading by reason of my omission of certsin facts; or (W | have
made any other statsment to Lender in connection with this o that is materially faise or
misieading if there is & Bresch of Duty by me. Lender may demand an immediats payment of
sl sums secured

SDOOSL 104.05.90/1-98) ACBN MORTGAGE-ADMISTABLE L
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W there is a Breach of Duty by me, the Lender may take action to have the Property

soid under any mpplicable Federsl Law, rule or reguistion and, where Federal Law is not

applicable, under the isw of the state where the Property is located, which will be called the
*Applicable Law"

Lender does not have 10 give me notice of a Breach of Duty unless notice is required
by Applicable Law. tf Lender does nct make a demand for full payment upon a Sreach of
Duty, Lender may make a demand for full payment upon any other Breach of Outy.

¥ there is a Breach of Duty. Lender may siso take action to
under the Applicsble Law to collact rents from any tenants on the Froperty and tc mansge
the Property. The action to sppoint a receiver may be taken without prior notice to me and
ragxdiess of e valus of the Pr. .

The sale of the Property may
ss lmited or probistid by the Applicable Law.
Law. | sgree that it muv be soid in one parce
smount that | owe to Lener all legal fees. costs, ,
result of the action to se' e Property, except to the extent that the Applicable Law Nimits
or prohbits any such charges.

Lender witl apply the procexds from the sale of the Property in the following order.
(Al to all fees, expenses and costs invi7/r2d in comnection with the sals, inciuding trustess’ and
attomneys’ fees, if any; €) to &l Sums Ssroed by this Secwrity instrument; and {C) any excess
to the Person or Persons legally entitied to it

28. LENDER'S OBLIGATION TO DISCHARGE Tris SECURITY INSTRUMENT

When Lender hss been paid all of the amouits secured by this Security instrument,
Lender shall release or cancel this Securily instrument wittout charge to me except that | will
pay sy recordation costs.

29, STATEMENT OF OBLIGATION
To the extant allowed by law. | wili give Lender a fes for fuenishing any statement of
obligation with raspect to this Security instrument or the Secured Notec.

30. WAIVER OF HOMESTEAD
My right to any spplicable homestead exemption in the Property is waiveo,

THIS SPACE INTENTIONALLY LEFT BLANK.
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3. QUICK QUALIFYING LOAN PROGRAM

| hava qualified for this loan by making statements of fact which wers reflied upon by
Lender to approve the loan rapidly. This loan is callad i
and | confirm that (A) | do not have any
agesd to not further encumber the Pr.
Property for at ieast six months after the i i
instrument, and {C) if | am purchasing the Propesrty, afl of the terms of the purchase
sgreemeant submitted to Lender are true and i i
funds.

§
gu
LF
1
3
]

K any of the statemants of fact that { have made are matarially faiss or misleading |
vill be in defau't under the Secured Notes and this Secuwrity instrument If § am in such
default, Lender may, at its option, increase the intersst rats and margin subject to the Lifetime
Rate Cap statss in the Secured Notes.

322 OWNER (CCOVUPANCY

Lender has eliad upon statements of fact which | have made to quafify for this lomn |
have stated and confiay that (A) the Property is my personal and primary residence; B) | will
occupy the Property not Jatar than 30 days after this Security instrument is recorded; and ()
i will use the Property as iy residence for at lsast 12 months from the date this Security
instrument is recorded

¥ any of the stxsments of fact that | have made are materially falss or misleading |
il be in default under the Securei Notes and this Security instrument ¥ | am in such
faudt, Lender may, at its option. increase thy interest rats and margin, subject to the Lifetime
Cap stated in the Secured Notss

58'!:

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW., | accept and agres to the promisas and agresments contained in this
Security instrument and in any rideri(s) signed by me and racorded in proper official records.

PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERISY
Y
(72.:':&-; G s Ao Seal)
GRESG ORSINGER
./ / C[//‘ -
b Clharep (Sea)
EAIL | ¢
2y {Seal)
% 1Sea)
( {Seal)
Seal
TINRToA

ATTACH INDIVIOUAL NOTARY ACKNOWLEDGEMENT @U.S. NOTARY ONLY)

S0008P1 104.05.96/1-96) ASY MORTGAGE-ADJUSTARLE 'Y
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STATEOF ILLINOIS )
) )=
COUNTY OF e )

I THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STAIE,
PO HERERY CERTIFY THAT éd“% O\AV""K‘"‘ Y MQ&-&%@LL s

dluobaslasd Lo e , PERSONALLY KNOWN TO ME TOBE
AL LIT/ L STATUS)
THE SAME PERSON (5) "71DSE NAME (S) SUBSCRIBED TO THE FOREGOING INSTRUMENT,

APPEARED BEFORE ME THIS 07,7 IN PERSON, AND ACKNOWLEDGED THAT —t HE »a
SIGNED AND DELIVERED THE SAIDIRSTRUMENT AS ', FREE AND VOLUNTARY
ACT, FOR THE USES AND PURPOSES THEEI | SET FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL 111 O%DAY 0F ) ) i().u6 1997

NOTARY PUBLIC

MY COMMISSION EXPIRES: 4 - 2.(, ~

Y e
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ALL THAT CERTAN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINDIS * * * * * =  DESCRBED AS FOLLOWS:

LOT 20 XN PLEASANT PLAING TMNIT NUMELR 2. ). SUBDIVISION OF PART OF TNT IAST &4
ACRES OF TNE NORTE 124 ACRES OF THE NORIWE.T 1/4 OF SECTION 29, TOVWNSNIP 42

MORTH, RARGE 12, BAAT OF THE TEIRD FRIRCIPAL PFRIDIAN, ASCORDING TO THE PLAT

TEERECP RECOADRD NOVEMBER 8, 1957 A$ DOCUMENT 17050836, ALL IN COOX COUNTY,

ILLINOIR.

Pin. gy-aa- 1co-07%
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