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Instrument”) is made op April 23, 1997 \x
OB YVORNE JOENSON 263 ADRATR JOENSCHN | 1y ie.d

plication No. :B.JCHOE19U
an No.: 6005349

THIS MORTGAGE ("Seciriny

("Borrower").
XD Residential Moartgage Corporation, a <awWare corporation « &S MOTtgagee,
15 organized and existing under the laws of the staze of DELAWARE, and whose
sis 16800 ASTON STREET, IRVINE, CA 52606

{"Lender”).
ver owes Lender the principal sum of
Thirty Eight Thousang TWo Hundred Fifty imd NO/100ths

(U.S. $ 38,250.00 ). This debt is evidenced by Borrower's note dated the same date a5
urity Instrument ¢ "Note®), which provides for monthly Payments, with uw #uf debr, if not paid earlier, due
ableon  Jme i, 2027 . This ity Instrument secursc {0 Lender: (a) the fepayment
ehi evidenced by the Note, with interest, and all renewals, extensions and modiii
 OF all other sums, with interest

iCitions of the Note: (b) the

OCK Lwunty, Nlinois:
XHIBIT ~c~mm;enmmmmapmrﬁamp
the address of
11524 SOUDH RACTNE AVENUE, CHIGAGD, 1L 60643 g7385331
("Property Address®):
IF A5 - Z2F- 7
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appustenances, and fixtures now or hereafter a part of the property in addition to all Lender required and voluntary
policics and proceeds of insurance on the Property as described in paragraph 5 below. All replacements and additions
shall also be covered by this Security Instrument. Al of the foregoing is referred to in this Security instrumens as the
~Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right
0 mongage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS INSTRUMENT PREPARED BY: W. Rianda and A. Cosme
16800 Aston Street
hrvine, CA 92606

COVENANTS. -dirrower and Lender covenant and agree as follows:

1. Payment of ALy ipal and Interest; Prepayment and Late Charges. Borrower shall prompely pay when
due the principal of and interes? o> the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes ans fnsvmance.  Subject to applicable law or 10 a written waiver by Lender, Borrower
shall pay to Lender on the day momhly payments are due under the Note, until the Note is paid in full, a sum
("Funds®) for: (a) yearly taxes and assessrems which may atain priority over this Security Instrument 25 a2 Yien on
the Property: (b) yearly leasehold payments o7 ground rents on the Property, if any: (¢) yearly hazard or propenty
msurance premiums: (d) yearly flood insurance premiums, if any; (¢) yearly monigage insurance premiums, if any;
and () any sums payable by Borrower to Lender, 17 accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance oremiums. These fteans 2:c called "Escrow kems.” Lender may, at any time, coflect
and hold Funds in an amount not to exceed the maximua amount a lender for a federally related mortgage loan may
require for Borrower's escrow account undez the federal Real #state Sertlement Procedures Act of 1974, as amended
from time to time, 12 U.S.C. §2601 ¢t seg. ("RESPA*), unless znother law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in %0 amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of currem data an ¢ seasomable estimates of expenditures of future
Escrow htems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured ov a federal agency, instrumentality or
entity (including Lender, if Lender is such an institution) or in any Federal Home Zoan Bank. Lender shall apply the
Funds to pay the Escrow liems. Lender may not charge Borrower for holding wad applying the Funds, annually
analyzing the escrow account, or verifying the Escrow tems unless Lender pays Borrovier interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may requise Poirower to pay a one-time
charge for an independent real estate tax reporting service used by Lender in conneciion, +ith this loan, unless
applicable law provides otherwise. Unless an agreement is made cr applicable law requires irdeiet to be paid, Lender
shail not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without clurge. an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for al? sums secured by this Security Instrument.

if the Funds held by Lender excead the amounts permitted to be held by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amoum of the Funds
held by Lender at any time is not sufficient to pay the Escrow kems when due, Lender may so notify Borrower in
writing, and in such case Borrower shali pay to Lender the amount necessary 10 make up the deficiency. Borrower
shajl make up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. I, under paragraph 21. Lender shall acquire or seii the Property, Lender, prior
to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as
a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied in the following order: first, o interest due: second, 1o principal due; third.
to amourts payable under paragraph 2; fourth, to prepayment charges duc under the Note: and fifth, to any late charges
due under the Note.

4. Charges; Liens. Borrower shall perform all of Borrower’s obligations nnder any mortgage, deed of trust
or other security agreemnent with a lien which has priority over this Security Instrummen. including Borrower's
covemants to make payments when due.  Any default by Borrower under any such mortgage, deed of trust or other
sccurity agreement shall be a default under this Security Instrument and the Note. Borrower shall pay or cause to be
paid all taxes, assessmerts and other charges, fines and impositions attributable to the Property which may artain a
priority over this Security Instrument, and feasehold payments or groumd remts, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or, if not paid in that manner, Borrower shall pay them on
time directly to the person vw* payment. Borrower shail prompdy fumish to Lender att notices of amounts to be paid
under this paragraph 4. If Ssmower makes these payments direatly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

5. Hazard or Property Insreence. Borrower shall keep the improvements now existing or bereafter erected
on the Propenty insured against loss Uy fire, hazards included within the term “extended coverage™ and any other
hazards, including floods or flooding, for whict Lender requires insurance. This insurance shall be maintained inthe
amounts and for the periods thit Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender’s o sion, obtain coverage to protect Lender’s rights in the Property
in accordance with paragraph 7.

Al} insurance policies and renewals shall be accepiable to Lender and shati include a standard mortgage clause.
Lender shall have the right to hold the policies and renewal.. §i' Lender requires, Borrower shalt promptly give to
Lender all receipts of paid premiums and renewal notices. In thé event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Eender may make proof of loss 1f ot made prompely by Borrower.

Unless Lender and Borrower otherwise agree in writing, aiy ipsurance proceeds shall be applied first to
reimburse Lender for costs and expenses incurred in connection with obtiiring any such insurance procesds, and then,
at Lender’s option, in such order and proportion as # may determine in its sole <t absohute discretion, and regardiess
of any impairment of security or lack thereof: (i) 10 the sums secured by this $acuriiy Instrument, whether or not then
duc, and to such components thereof as a Lender may determine in its sole and asolute discretion; and/or (ii) to
Borrower to pay the costs and expenses of HeCessary repairs or restoration of the Propety to a condition satisfactory
to Lender. If Borrower abandons the Property, or docs not answer within 30 days ¢ notice from Lender that the
insurance carrier has offered to settle a claim, Lender may collect the insurance proceeds. 'Y onder may, in its sole and
absolute discretion, and regardless of any impairment of security or lack thereof, use the proceds o repair or restore
the Property or to pay the sums secured by this Sectrity Instrument, whether or not then due. 1ne 32-day period will
begin when the notice is given.

Unless Lender and Rorrower otherwise agree in writing, any application of proceeds to pricciyal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change tixe amount of
the payments. If under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

If Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property
ad such insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee
thereunder, and (ii) be subject to the provisions of this paragraph 5.
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Furthermore, in the evert that Borrower shall elect to obtain any other hazard insurance not specifically
requirad by Lender, (including but not limited to, earthquake and hurricane insurance) with respect to the Property,
Borrower agrees to name Lender as loss payee thereunder and hereby pledges such policies and proceeds as further
security under this Security Instrument which shall be subject to the provisions of this paragraph §.

6. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall not destroy, damage or impair the Property, aliow the Property 10 deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeinure action or proceeding, whether civil or criminal, is begun that
in Lender’s good faith judgment coul¢ result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate. as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest.

Borrower shii, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect
the Property or any portion thereof or Borrower’s title thereto, the validity or priority of the lien created by this
Security Instrument, or ‘2 rights or powers of Lender with respect to this Security Instrument or the Property. All
causes of action of Borror er, whether accrued before or after the date of this Security Instrument, for damage or
injury to the Property or any p2:t thereof, or in connection with any transaction financed in whole or in part by the
proceeds of the Note or any oer note secured by this Security Instrument by Lender., or in connection with or
affecting the Property or any part t'icof, including causes of action arising in tort or contract and causes of action
for fraud or concealment of 2 marerial fao, 27e, at Lender’s option, assigned to Lender, and the proceeds thereof shall
be paid dirccily to Lender who, after deducting therefrom all its expenses, including reasonable attorneys” fees, may
apply such proceeds to the sums secured Ly this Security Instrument or to any deficiency under this Security
Instrument or may relcase any mogies so recerved by it or any part thereof, as Lender may elect. Lender may, af s
option, appear in and prosecute in its own name any 2:t70n or procesding to enforce any such cause of action and may
uake any compromise or scitlement thereof. Borrovier agrees to execute such further assignments and any other
mstruments as from time to time may be necessary to effe ctuate the foregoing provisions and as Lender shall request.

Borrower shall also be in default if, during the loap application process, Borrower gave materially false or
inaccurate information or statements to Lender (or failed wo provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but no: linited to, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Security instrument is on a feasehold, Borrower shall
comply with ali the provisions of the lease. 1f Borrower acquires fec title 2o the Property, the leasehold and the fee
title shall rot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails «c je rform the covenants and agreements
comained in this Security Instrument, or there is a legal proceeding that may signiiicatly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary o protect the valte of the Propeny and Lender's
rights in the Propesty. Lender’s actions may include paying any sums secured by a lien vshic) has priority over this
Security Instrument, appearing in court, paying reasomable attorneys’ fees and entering op G>c Property fo make
repairs.  Although Lender may take action under this paragraph 7. Lender is not required w05 so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt ol Pnrower scoured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate in effect from time to time and shall be payable, with interest,
wpon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
W, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall
pay the premiums required o obtain coverage substantiatly equivalent to the mortgage insurance previously in effect,
at a cost substantially equivalens 1o the cost to Borrower of the morigage insurance previously in effect. from an
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alernate mortgage nsurer approved by Lender. 1 substamially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mongage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of morgage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance soverage {in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required fo maintain mortgage insurance in effect, or to provide a Joss reserve, urdil the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrawer notice a1 the time of or prior to an inspection specifying reasomable cause for the inspection.

10. Coodemnation. The proceeds of any award or claim for damages, direct or consequenial, in connection
with any condemnation or other taking of any part of the Preperty, or for conveyance in lieu of condemnation, are
hereby assigned and <iia'l be paid to Lender. Lender may apply, use or release the condemnation proceeds in the same
mannet as provided in poragraph $ hereof with respect to insurance proceeds.

i the Property 15 abindoned by Borrower, o if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle = ¢)aim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of
the Property or to the sums secuce® oy this Secarity Instrument, whether or not then due.

Unless Lender and Borrower utherwise agree in writing, any application of proceeds to principal shall not
extend or postporne the due date of the rioithly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbe trarce By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secuied’ by this Security Instrumest granted by Lender to any successor
in interest of Borrower shall not operate fo release e lisbility of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence pitceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amonization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successos in interest. Any forbearance by Lender in exercising
any right or remedy shall not be 2 waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lis%4i'ty; Co-signers. The covenants and agreements
of this Security Instrumen shall bind and benefit the successors and =ssigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agrecments shali oe joint and several. Any Borrower who co-
signs this Security Instrument but does not execute the Note: (a) is co'signing this Security Instrument only fo
mortgage, grant and convey that Borrower”s interest in the Property under the rzuits of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument, 274 /<) agrees that Lender and any
other Borrower may agree to sxtend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrumerst or the Note without that Borrower's comsent.

13. Laan Charges. If the loan secured by this Security Instruinent is subject to 2 "aw which sets maximum
loan charges, and that law is fimally interpreted so that the interest or ocher foan charges coilcria or to be collected
in connection with the loan exceed the permitted (imits, then: (a) any such loan charge shall be reriad by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Bomower which
exceeded permitted fimits will be refunded so Borrower. Lender may choose to make this refund 0y reducing the
principal owed under the Note or by making a direct payment to Borrower. I a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
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Lender when given as provided in this paragraph 14.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given cffect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are dzclared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any
interest in it is sold o transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2
matural person) without Lender’s prior written consent, Lender may, 2t its option, require immediate payment in full
of all sums secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise is
prohibited by federl iaw as of 1he date of this Security Instrument.

I Lender exerdises this option, Lender shall give Borrower motice of accelcration.  The notice shall provide
a period of not less than 20 days from the date the natice is deliversd or mailed within which Borrower must pay all
sums secured by this Secaricy Instrument. If Borrower fails 0 pay these sums prior to the expiration of this period,
Lender may invoke any remedice permitted by this Security Instrument without further nctice or demand on Borrower.

18. Borrower's Right 7o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
kave enforcement of this Security instnmment discontinued at any time prior to the eatlier of: (a) 5 days (or such other
period as applicable law may specify fup ceinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) ity of 2 judgment enforcing this Security Instrument.  Those corditions
arc that Borrower: (a) pays Lender all sum: which then would be due under this Security Instrumen: and the Note as
if no acceleration had occurred; (b) cures any Zefult of any other covenants or agreements; (<) pays all expenses
ncurred in enforcing this Security Instrument, inctuting, but not limited to, reasonzble attorneys” fees; and (d) akes
such action as Lender may reasonably require to assure thae the Yien of this Security Instrument, Lender’s rights in the
Property and Borrower’s obligation to pay the sums s¢cured by this Security Instrument shall corinue unchanged.
Upon reinstatement by Borrower, this Security Instrume:t and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this righr (o reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or/a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notics w Borrower. The bolder of the Note and
this Sccurity Instrument shall be deemed to be the Lender hereunder. A suie may result in a change in the eniity
(known as the “Loan Servicer”) that collects monthly payments due under the iNoie and this Security Instrumert. There
also may be one or more changes of the Loan Servicer unrelated 10 2 sale of the N-e. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the aidress to which payments sheuld
be made. The notice will also contain any other information required by applicable lav:.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property 1hat is in violation of any Environmenta! Law. The preceding twe Sentences shall not
apply to the presence, use or storage on the Property of small quantitics of Hazardous Substances that are generally
recognized to be appropriate to normal residenial uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmentzi or regulatory agency or private parny involving the Property and any Hazardous Substance or
Environmenta! Law of which Borrower has actual knowledge. If Borrower leamms, or is notified by any governmental
or regulatory authoriry. that any removal or other remediation of any Hazardous Substance affecting the Property is
sccessary, Borrower shall promptly take 21l necessary remedial actions in accordance with Environmental Law.
Borrower shall be solely responsible for, shall indemnify, defend and bold harmless Lender. s directors, officers.

FIXED RATE FPROGRAM

ILLINOIS Page 6 of ILQMOBS! (Rev. 04/16/97)
Borrower Initials #.L/ - _ﬁ

WESELLE




UNOFFICIAL COPY




UNOFFICIAL COPY

employess, attomeys. agents, and their respective successors and assigns, from and against any and 2ll claims,
demands, causes of action, Joss, damage, cost {including actual artorneys’ fees and court costs and costs of any
required or necessary repair, cleanup or detoxification of the Property and the preparation and implementation of any
closure, abatement, containment, remedial or other required plan), expenses and liability directly or indirectly arising
out of or attributable to (a) the use, generation, storage, release, threatened release, discharge, disposal, abatement or
presence of Hazzrdous Substances on, under or about the Property, (b) the transport (o or from the Property of any
Hazardous Substances, (c) the viofation of any Hazardous Substances law, and (d) any Hazardous Substances claisns.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosepe, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldchyde.
and radioactive matcrials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

21. Acodderiim; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenars-or agreement in this Security Instrument (bur not prior to acceleration under paragraphs 17
or 39 unless applicablc h:w provides otherwise). The notice shall specify: () the default; (b) the action required
to cure the default; (c) a d7e, not less than 30 days from the date the nofice is given to Borrower, by which the defauls
must be cured; and (d) that Gilure 1o cure the default on or before the date specified in the notice may result in
acceieration of the sums securéd oy this Security Instrument, foreclosure by judicizl proceeding and sale of the
Property. The notice shall further ‘zform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonex’st>nce of a default or any other defense of Borrower to acceferation and
foreclosure. If the default is not cured on or before the date specified in the notice. Lender, at its option. may require
ammediate payment in full of all sums securcd by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, includ’ng, Fut not limited t0, reasomable attorneys’ fees and costs of title
evidence.

22, Release. Upon payment of all sums secured by this Security Instrumen, Lender shall release this Security
Instrument  without charge to Borrower. Borrower shall 2y any recordation costs.

23. Waiver of Homestead. Borrower waives all viplit of homestead exemption in the Property.

24. Request for Notices. Borrower requests that cariey of the notices of default and sale be sent to
Borrower’s address which is the Property Address.

25. Statement of Obligation Fee, Lender may collect a fee in <namour 1ot to exceed the maximum amourt,
if any, as may from time to fimz be allowed by law for fumishing any sta emen of obligation or any other statement
or demand regarding the cendition of or balance owing under the Note or sceiasd by this Security Instrument.

26. No Adjustment to Intetest Rate or Monthly Payment. The Notr coinains provisions which provide
for the interest rate and the amount of the monthly payment of principal and inteiest to he fixed to matunty. These
provisions are incorporated herein by this reference.

27. Offsets. No indebtedness secured by this Security Instrument shall be deemed t have been offset or to
be offset or compensated by all or part of any claim, cause of action, counterclaim or crossclai.a. whether quidated
or unliyuidated, which Borrower (or, subject to paragraph 17 of this Security Instrument, any rar.esser (o Borrower)
now or herzzfier may have or may claim to have against Lender.

18. Misrepresentation and Nondisclosure. Borrower has made certain written representations «nd disclosures
in order 10 induce Lender to make the Joan evidenced by the Note or notes which this Security Instrument secures.
In the event that Borrower has made any material misrepresentation or failed to disclosz any material fact, Lender. at, 3
#s option and without prior notice or demand, shalf have the right to declare the indebtedness secured by this Security,fn
Instrument, irrespective of the maturity date specified in the Note or notes secured by this  Security Instrument. s
immediately due and payable. A

29. Time is of the Essence. Time is of the essence in the performance of each provision of this Semxit}‘:g
Instrument. .
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30. Waiver of Statute of Limitations. The pleading of the statute of limitations as a defense to enforcement
of this Security Instrument, or any and a!l obligations referred to herein or secured hereby, is hereby waived to the
fullest extent permitted by law.

31, Modification, This Security Instrument may be modified or amended only by an agresment in writing
signed by Borrower and Lender.

32. Captions. The captions and headings at the beginning of cach paragraph of this Security Instrument are
for the convenience of reference only and will not be used in the interpretation of any provisions of this Security
Instrument.

33. Construction of the Security Instrument. Borrower and Lender agree that this Security Instrument shall
be inicrpreted in a fair, equal and neutral manner as to each of the parties.

34, Miscellaneows. When used in this Security Instrument, the terms “inciude” or "including” shall mean
without limitation by reason of enumeration. In this Security Instrument, whenever the context so requires, the
masculine gender inziudes the faminine and/or neuter, and the singular number includes the plural.

35, Reimbursroent. To the extent permitted by applicable law. Borrower shall reimburse Lender for any
and all costs, fees and epenses which Lender may incur, expend or sustain in the performance of any act required or
permitted hereunder or by v’ or in equity or otherwise arising out of or in connection with this Security Instrumert,
the Note, any other note seured by this Security Instrument or any other instrument executed by Borrower in
comection with the Note or this Sceurity Instrument. To the extent permined by applicable law, Borrower shall pay
1o Lender its fees in connection wit’s Lender providing documents or services arising out of or in connection with this
Security Instrument, the Note, any othv.¢ t.of= secured by this Security Instrument or any orher instrument executed by
Borrower in connection with the Note or-chis_Security Instrumen.

36. Clerical Exror. In the event Linder a1 any time discovers that the Note, any other note secured by this
Security Instrument, this Security Instrument, or iy ather documment or instrument executed in connection with this
Security Instrument, the Note or any other note secu'ert by this Security Instrument conzains an error that was caused
by a clerical mistake. calculation error, computer mzirnction, printing error or similar error, Borrower agrees, upon
notice from Lender. to re-execute any documents that aré mcessary 1o correct any such error(s). Borrower further
agrees that Lender will not be liable to Borrower for any Gairages incurred by Borrower that are directly or indirectly
caused by any such erron(s).

37. Lost, Stolen, Destroyed or Mutilated Security Insoraent and Other Documents. In the event of the
loss, theft or destruction of the Note, any other note secured by this Security Instrumen, this Security Instrument or
any other documents of instruments executed in connection with this - Security Instrument, the Note or any other note
secured by this Security Instrument (collectively, the "Loan Docnments”). upon Bomower's receipt of an
indemnification executed in favor of Borrower by Lender, or. in the everz i the mutilation of any of ihe Loan
Documerss, upon Lender’s sur-ender to Borrower of the mutilated Loan Documei, Borrower shall execute and deliver
© Lender a Loan Document in form and content identical 1o, and to serve as 4 replacement of, the lost, stolen,
destroyed or mutilated Loan Docusmenz and such replacemens shall have the same force and effect as the lost. stolen,
destroyed or mutilated Loan Documents. and may be weated for all purposes as the oniginal copy of such Loan
Document.

38. Assignment of Rexfs. As additional security hereunder, Borrower hereby assigne t- Lender the rents of
the Property. Borrower shall have the right to coflect and retain the remts of the Property as tey hecome duc and
payable provided Lender has not exercised its rights 1o require immediate paymertt in full of the sun:s secured by this
Security Instrument and Borrcwer has not abandoned the Property.

39. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender. at is
option, may require immediate payment in full of al} sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 21 of this Security Instrument.

VEESSEL6
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E If this box is checked, the following paragraph 40 is agreed to by Borrower:

#0. Owner-Occupancy of Security Property. In order to induce Lender to make the loan secured by this
Security Instrument, Borrower has represenzed to Lender that the Property will be occupied by Borrower within sixty
(60) days following recordation of this Security Instrument and during the twelve (12) month period immediately
following recordation of this Security Instrument as Borrower's primary residence. Bormower acknowledges (a) that
Lender would not have agreed 10 make the loan evidenced by the Note or notes secured by this Security Instrument
if the Property were not to be owner-occupied, and (b) that the interest rate set forth on the face of the Note and other
serms of the loan were determined as a result of Borrower’s representation that the Property would be owner-occupied.
Borrower further acknowledges that, among other things (i) purchasers of loans (including agencies, associations and
corporarions created by the federal and state governments for the purchase of loans) typically requirs that properties
securing loans acquired by such purchasers be owner-occupied, and will reject for purchase foans for which security
properties are not caner-occupied, (ii) Lender’s ability to sell 2 loan or an interest in a loan (which i often docs in
the ordinary course ur business) will thereby be impaired where a security property is not owner-occupied, (iii) the
risks involved and the costs of bolding and administering a foan are often higher in the case of a loan in which the
security property is nov cwier-occupied, and (iv) if and when Lender makes a loan on the security of non-owner
occupied property. Lender (ypically makes such a loan on terms different from those of loans secured by owner-
occupied propertics. Accordingly, in the event that (a) within sixty (60) days following recordation of this Security
Instrument the Property is not ociupied by Borrower as Borrower’s primary residence, or (b) Borrower does not
continuously live in the property for 7 ixast twelve (12) months immediately following recordation of this Security
Instrument, Lender may destare all sums secured by this Security Instrument o be immediately dus and payable. The
rights of Lender hereunder shall be in addison to any rights of Lender under this Security Instrument or allowed by
law.

Tl iadl wd iR el DRt

41. Riders to this Security Instroment. - /-one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agoeements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agrsemers= of this Security Instrument as if they were a pant of this
Security Instrument.

[Check applicable box(es))

{ ] Planned Unit Development Rider [ ] Condominiun Rider { | 14 Family Rider
[ ] Rider A [ ] Rider B { ] RiderC

42. Arhitration. ANY AND EVERY DISPUTE, CONTROVERSY it CLAIM, EXCEPT AS NOTED
UNDER EXCEPTIONS BELO'W ARISING OUT OF OR RELATED TO THE NOTE, MORTGAGE, OR OTHER
DOCUMENTATION RELATIVE TO THE LOAN BETWEEN THE BORROWER AND AMRESCO EVIDENCED
BY THE DOCUMENTS SIGNED BY THE BORROWER AND AMRESCO OR \TS AGENT AS OF THE
CURRENT DATE, SHALL BE RESOLVED BY ARBITRATION IN ACCOROANCE WITH THE
COMPREHENSIVE ARBITRATION RULES AND PROCEDURES PROMULGATED BY JAMS/ENDISPUTE(THE
“"ARBITRATION RULES").

ARBITRATION MAY BE COMMENCED BY A WRITTEN DEMAND (THE *DEMAND") MADE BY
EITHER THE BORROWER OR AMRESCO, DELIVERED TO THE OTHER PARTY AND FILED WITH
SAMS/ENDISPUTE (THE "ARBITRATION ADMINISTRATOR") WITHIN NOT MORE THAN TEN (10) DAYS
AFTER DELIVERY OF THE DEMAND. THE DEMAND WILL BE ON THE FORM PROVIDED BY THE
ARBITRATION ADMINISTRATOR, AND WILL CONTAIN AT MINIMUM A STATEMENT OF EACH CLAIM %
OF THE DEMANDANT, AND THE RELIEF DESIRED.

£
&
-
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IF THE PARTIES AGREE IN WRITING ON A SINGLE ARBITRATOR WITHIN FORTY-FIVE (45) DAYS
AFTER THE FILING OF THE DEMAND WITH THE ARBITRATION ADMINISTRATOR, THE ISSUES RAISED
BY THE DEMAND AND ALl OTHER ISSUES WHICH ARE OR MAY BE RELEVANT TO THE SUBRIECT-
MATTER OF THE DEMAND SHALL BE DECIDED BY THAT ARBITRATOR. IF THE PARTIES FAIL TO
AGREE WITHIN SAID 45-DAY PERICY) ON A SINGLE ARBITRATOR, THEN AN ARBITRATOR SHALL BE
SELECTED BY THE ARBITRATION ADMINISTRATOR. THE QUALIFICATION OF ANY ARBITRATOR
SHALL BE DETERMINED IN ACCORDANCE WITH THE ARBITRATION RULES.

THE ARBITRATOR SHALL HAVE THE POWER TO COMPEL THE ATTENDANCE OF WITNESSES
AND THE PRODUCTION OF DOCUMENTS, RECORDS OR TANGIBLE THINGS BY SUBPOENA; SHALL
HAVE THE POWER TO ADMINISTER OATHS; AND MAY PERMIT ORAL DEPOSITIONS FOR USE AS
EVIDENCE: ALL AS PROVIDED BY THE ARBITRATION RULES AND THE ILLINOIS UNIFORM
ARBITRATION ACT. 710 ILCS 5/1, ET SEQ.. AS AMENDED (THE "ACT").

ALL OTHZ? PROCEEDINGS RELATED TO THE ARBITRATION SHALL BE CONDUCTED IN
ACCORDANCE WIT 1 THE ARBITRATION RULES AND THE ACT. IN THE EVENT OF A CONFLICT
BETWEEN THE PROVISIONS OF THE ARBITRATION RULES OR THE ACT, THE ACT SHALL PREVAILL.
THE PARTIES SHALL SHAXE EQUALLY THE COSTS OF THE ARBITRATOR AND THE ARBITRATION
ADMINISTRATOR (COLLECTiVELY, THE “ARBITRATION COSTS®), SUBJECT TO AN AWARD AS
DESCRIBED BELOW.

THE PARTY PREVAILING SHALL BE ENTITLED TO AN AWARD OF THE ARBITRATION COSTS
AND HIS, HER OR ITS ATTORNCYS' FEES AND OTHER REASONABLE COSTS INCURRED IN
CONNECTION WITH THE ARBITRATION PROCEEDINGS. IF THERE ARE MULTIPLE ISSUES INVOLVED
IN A CLAIM, AND LESS THAN ALL THE i35UES ARE RESOLVED IN FAVOR OF ONE OF THE PARTIES,
THEN THE AWARD OF THE ARBITRATION CC378 AND EACH PARTY'S ATTORNEYS' FEES AND COSTS
SHALL BE A MATTER OF THE ARBITRATOR'S L 13CRETION.

THE JUDGMENTS AND AWARD OF THE ARFATYATOR SHALL BE IN WRITING, SHALL DISPOSE
OF ALL THE ISSUES BEFORE THE ARBITRATOR. AND $aALL BE FINAL AND BINDING ON THE PARTIES
HERETOQ, AND SHALL BE SUBJECT TO REVIEW ONLY A> 7ROVIDED BY THE ARBITRATION RULES AND
THE ILLINOIS UNIFORM ARBITRATION ACT, 710 ILCS 5/1, £7 _SEQ., AS AMENDED (THE "ACT").

EXCEPTIONS: NOTHING IN THIS AGREEMENT SHALL LIMIT YOUR RIGHT OR OUR RIGHT TO
{1) FORECLOSE AGAINST ANY REAL OR PERSONAL PROPEKTY COLLATERAL BY THE EXERCISE OF
THE POWER OF SALE UNDER A DEED OF TRUST. MORTGAGE OR OT¥.£R SECURITY AGREEMENT OR
INSTRUMENT. OR (2) TO EXERCISE SELF-HELP REMEDIES (INCLUDI'~G REPOSSESSION AND SETOFF
RIGHTS), OR (3) TO OBTAIN PROVISIONAL OR ANCILLARY REMEDIES, 51K AS INJUNCTIVE RELIEF,
SEQUESTRATION, ATTACHMENT, REPLEVIN. GARNISHMENT, OR THE APIOI'NTMENT OF A RECEIVER
BY A COURT. THE INSTITUTION AND/OR MAINTENANCE OF ANY ACTION <R P.EMEDY DESCRIBED
IN THIS PARAGRAPH SHALL NOT CONSTITUTE A WAIVER OF ANY RIGHT OF BORRMWER OR LENDER
TO ARBITRATE ANY OTHER DISPUTE UNDER THIS AGREEMENT.

WEELNTLE
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants comained in this Security
Instrument and in any ridet(s) executed by Borrower and recorded with it.
Witnesses: )

{SEAL)
Borrower

(SEAL)
Bommower

(SEAL)
Borrower

(SEAL)

(SEAL)
Bormower

{SEAL)
Borrower

(Space Below This Lime Rescrved s or Acknow ledgmens)

1EeLN0LG
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+COUNTY OF

21, THE UNDERSIGNED, A NO ‘}.cw PUBLIC IN AND FOR smo COUNTY AND STATE DO
. HEREBY CERTIFY THAT AL m) AOAAISHS
E TO BE THE SAME FERSD{J(S) WHOSE NAME(S) 772

< PERSONALLY KNCWN TO
= SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN

i PERSON, AND ACKNOWLEDGED THAT 774 SIGNED AND DELIVERED THE SAID
INSTRUMENTAS 7o/l  FREE AND VOLUNTARY ACT, FOR THE USES AND PURFPOSES

THEREIN SET FORTH.
GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS .27, DAY OF /P70 1897,

, s
COMMISSION EXPIRES: | :
Ihiojes? R
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: Kalliope Shaykis 2

2 Nonary Public. Sta1¢ uf l!im(ss S

$ Ay Commivion Ean D w; .
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PARCEL |
THEEAST 4246 FEET OF LOT 8 INBLOC 38 IN FREDERICK H. BARTLEIT’S

GREATER CALUMET SUBDIVISION OF CHICAGO FIST ADDITION, BEING A
PART OF THE EAST 1/8 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX

COUNTY, ILLINOIS.

PARCEL 2:

THE SOUTH [0 FEET OF THENORTH 2S FEET OF LOT “C™ IN MAPLE PARK
SUBDIVISTON IN THE EAST 1/8 OF THE NORTE 172 OF THE SOUTHWESY 153 OF
SECTION 20, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, [ COOX COUNTY, ILLINOIS.

PARCEL 3:
EASEMENTS AS SET FORTH IN THE DECLARATION OF EASEMENTS,

COVENANTS, AND RES Z<ICTIONS AND EXBIBIT 1, THERETO ATTACHED
DATED SEFTEMBER 23, 1963 2>!D RECORDED OCTOBER 23, 1963 AS DOCUMENT
NUMBER 18950612, MADE BY M~ME PARK DEVELOPMENT COMPANY, AN
TLLINOIS CORFORATION AND &S CREATED BY THE MORTGAGE FROM
STANDARD BANK AND TRUST COMZANY, AS TRUSTEE, UNDER TRUST
NUMBER 3493 TO LAWN SAVINGS AND T OAN ASSOCIATION, CORPORATION OF
ILLINOIS, DATED JANUARY §, 1954 AND RECORDED JANUARY 17, 15564 AS
DOCUMENT NUMBER 19024629 AND AS CREATED BY THE DEED FROM MAPLE
PARK DEVELOPMENT CORPORATION TOHELSY 7. DOYLE DATED JANUARY 8,
1964 AND RECORDED FEBRUARY 11, 1964 AS DOC(TAiSNT NUMBER 190444506.
FOR THE BENEFIT OF PARCEL | AFORESAID FOR INC3 S5 AND EGRESS OVER
AND ACROSS: THE SOUTH S.0FEET OF LOT 8 IN BLOCK 38 (CXCIPT THAT PART
THEREOF FALLING IN PARCEL | AFORESAID) IN FREDERICK 1. BARTLETT'S
GREATER CALUMET SUBDIVISION AFORESAID. )

ALSO

THE SOUTH 5.0 FEET OF THE NORTH $0.0 FEET OF LOT “C” IN MAPLE FAR)!
SUBDIVISION AFORESAID IV COOK COUNTY, ILLINOIS.

A;Q'
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