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ANYRICAN EATIONAI, BANK AND TRUST CONP, MURTGAGE 11y but solely m‘—st/&vy
THS MORTGAGE 1S DATED APRIL 18, 1907, betcon/ whose sidrees is 7.2 8 (refered 15 below 8s

“Grantor”); and American Enterprise Bank, whose address s 600 North Buffalo Grove Road, Buffalo Grove,
R 60039 (referred fo below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grarto: ol personglly but as Trustee under the
provisions of 8 deed or deeds in trust duly recorded and delivere” 2 Grantor pursuant 0 a Trust Agreement
dated December 19, 1986 and known s 52287T, mortgages and com/2ys 10 Lender all of Grantor's right, title,
and interest in and to the following described real property, together with 71 existing or subsequently erected or
affixed buildings, mprovements and fixtures; all easements, rights of way, anJ appurtenances; alf water, water
rights, watercourses and ditch rights (including stock in utilities with ditch or irriqinn rights); and ah other rights,
royalties, and profits relating to the real property, including without kmitation alt mine-ats, oil, gas, geothermal and
similar matters, located in COOK County, State of Linois {the "Real Property”™):

LOT 54 IN MONTEREY MANOR, A SUBDIVISION OF LOTS 2, 5 AND PARTS - iOTS 6 AND 7 IN
PENNOYER'S AND OTHERS SUBDIVISIDN OF LOTS 1, 2, 3 AND 4 IN SUBDIIC!ZA W ESTATE OF
JAMES PENNOYER] SECTIONS 1, 2, 11 AND 12, TOWNSHIP 40 NORTH, RANGE *2 ZAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLLINOIS.

The Real Property or s address fs commonty known as 5633 N CRESCENT AVE, CHICAGO, 1L §0531.

Grantor presently assigns to Lender alt of Grantor's right, tite, and interest in and to all leases of the Property and
aJl Rents from the Property. in addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shafl have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to doflar amounts shall mean amounts in lawtul money of the United States of America.

Creait Agreement. The words “"Credit Agreement™ mean the revolving line of credit agreement dated April 18,
1997, between Lender and Grantor with a credt limit of $160,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consofidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage s April 18, 2002. The interest rate under the Credit Agreement is a variable
¥nterest rate based upon an index. The index currently is §:258% per annum./The interest rate to be applied
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10 the oufstanding account balance shall be & & rate aqual to the index, subject however to the following
maximum rate. Under no civcumsiances shall the interest rate be more than the lesser of 25.000% per annum
or the maximum rate allowad by applicabie law.

Grardor. The word "Grantor” means AMERICAN RATIONAL BANK AND TRUST COMPANY OF CHICAGO,
Trustee under that certain Trust Agreement daled December 19, 1965 and known s 52287T. The Grantor
is the merigagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and al of the guarantors,
sureties, and accommodation parties in connecticn with the Indebtedness.

Improvemems. The word “improvements® means and inciudes without Wmitation al existing and futurs
#mproveman's, buildings, structures, mobile homes affixed on the Real Property, faciiities, additions.
regiacements and other construction on the Real 2roperty.

Indebledness. 1™he word *indebtedness™ means ¥ principal and interast payable under the Credit Agreement
and any amounts zapendad or advanced by Lerxler 1o discharge obligations ¢f Grantor or expenses incurred
by Lender to enforce ~otigations of Grantor undér this Mortgage, together with intérest on such amounts as
provided in this Mortga(w. Specifically, without limitation, this Mortgage secures 8 revolving fine of cradit
and shail secure not only 12 smournt which Lender has presently advanced 10 Grantor under the Credit
Agreement, but siso any tdire amounts which Lender may advance % Grantor under the Credit
Agreement within twenty (20) year= from the dale of this Mortgage io the same extent as if such Riture
advance were made as of the oZie of the extcution of this Morigage. The revolving Fine of credtt
obligales Lender 0 make scdvances o Grantor 30 long as Granlor complies with all the terms of the
mmmmmmﬁdmm %mﬁn;mhuwWWdW
:t,/ 4 ) “

e Credit Limit of $1enag000, |9 Sy shvanced 1o prolect the securhy .

Lander. The word “Lender” means American Ente prize Dank, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mor:gage Seraeen Grantor and Lender, and includes without
Smitation ail assignments and security interest provisions relatiiic 30 the Personal Progerty and Rents.

Personal Property. The words "Personal Property® mean ail equipment, fixtures, and Other anicles of
personal property now or hereafter owned by Grantor, and now o hercafter attached or affizad 10 the Real
Property; togather with ajl accessions, parts, and additions to, ali replacoments of, and all substitutions for, any
of such property; and together with all pvoceeds (inCluding without liemicion ail insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property”™ means coflectively the Real Property and the Personzi Property.

Real Property. The words "Real Property” mean the groperty, interests and rights descibed above in the
*Grant of Morigage” section.

Related Documents. The words "Related Documents” mean and include without Mmitatior @' promissory
notes, credit agreements, loan agreements, envircnmental agreements, guaranties, securlity (gréements,
mongages, deeds of trust, and all other instruments, agreements and documents, whether now ur hereafter
existing, executed in connection with the Indebtedness.

Rents. The word “Rents” means alt present and futu‘e rents, revenues, income, issues, royaities, peofits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF FENTS AND THE SECURITY INTEREST N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND )
PERFORMANCE OF ALL OBUGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mo , Grantor shall to Lender ait
amoums secured by this Mortgage 35 they become du%. and shall strictlyggegrfeorm ai of Grar?taa?'s obligations
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under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that G
the Froperty shall be govered by te following provisions. 1 ~0 oo e Grantor’s possession and use of

Possession Use. Until in default, emammposms and o ot operat
mnanethe?mpeﬂyandcclﬂecttheﬂemtranmmar' on controi of and € and

fo Maintain. Grantor shall maintain the Pr in tenantable condition ly pert
DE‘gy ements, and mainenance necessary 1o pr%nsm and pcomptly perform all repairs,

Hazardous Substances. The te'ms hazardou waste,” 'hazardous substance,” 'dlsposal - 'release, ano
':hrea:ened release,” as used shall have the same meanings as set forth

ehems:ve Enwronmenral R Co%gne sation, and Lnabxl Act of 1980, as amended 42 U S C

99 (280 A‘ﬁf") cencu.)#latgnals Tranngponanm Act 43“8 S.C. Sg{ﬁn?naoqaaot 1986mguges%uho

\ . rce

and eoovety Act, 42 U.S.C. Section 6901, et msmemﬁrmwm

rules, or regulatons adoptedpursuamtoan o!thafor terms ﬁazardws waste® and "hazardous
substance egu shal 2Uso nclude, Ermag {)etroléj”gm petroleum by-products or any fraction thereg!

angd ashestos. Gr:.mar represents and warrants to Lender that: (a) During the period of Grantos's ownership
of the Propety, thers has been no use, generation manufacture. storage, treatment, dis release or
threatened release of <1y hazardous waste or substance by any person on, under, about of from the Property;
e e G s e

Y ) ure, storage, i
release, or threat enegrexw of any hazar wsmaorsubsmnceon,under lbwtgrefrommepr by
&Ny Prior owners of occupats ofthe ap.erng gxmy actual or threztened litigation or claims of any kind
by any person relating 1o sucn matters; (c) cem as prevxous!y disclosed to and acknow!edged by
Lender in writing, () neither Grarto nor anyten gem of other authorized user of the Property
shall use, generate, manufacture, stwe, treat, dispose of ease any hazardous waste or substance on,
under, ahout or from the Pr ard - (i) any such acnmty shall be conducted in compliance with ali
applicable federal, state, and lavs, requlations and ordinances, including without limitation those laws,
regulations, and ordinances described arow Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and i<, & Grantor's expense, as Lender may deem appropriate 1o
daenmnecom:anoeofth Property with (5 section of the Morigage. Any ing, S of tests made by
Lender shall be for Lender's purposes only and shall not be construed 1o create any responsibility or habmty
on the parn of Lender to Grastor or to any other person.  The represemtations and warranties comained herein
are based on ramars due dili ce n investipatina the Property for hazardous waste and hazardous
ubstanoea_ hergy § eas&c and waives any future claims against Lender for mdemnny or
contribution in me liable for cieamip or ather costs under any such laws, and
agre&s to indemnily and hoid hatm!m Lendef against zZiy and all claims, losses, iiabilities, damaaes
, and expensa which Lender may directly o7 induire 3’} sustain or suffer resumng from a breac

S secnon of the Mortgage or as a uence of any use, neneration, manufacture, storage, disposal,
release or threatened refease occuming priov to Grantor's owns:snip o« :merest in the Property whether or not
the same was or should have been known to Grantor. The prmsons of this section of the Mortgage,
inciuding the ubu ion to indemnify, shall survive the payment of \h2 'idebtedness and the satisfaction and
reconveyance of the fien of this Momntgage and shall not be affected by cender's acquistion of any interest in
the Property, imemer by foreciosure or otherwise.

Nuisance, Waste. Grasntor ehall not cause, conduct or permrt any nuisance 30¢ coMmA, permit, or suffer any
stripping of or waste on o to the Property or any portion of the ogeny Withnit hmmng the generamy of the
for g, Gramor wili not remove, or toanyother e right to .errvn.md{r timber, minerals
uding oil and gas), soil, grave! of rock products without me prior written consen! of )

Removal of improvements. Grantor shall not demolish or remove any Improvements irc.«: the Reat Propefty
without the prior written consent of Lender. As a cordition to the 'emova.olany Improvements, Lender 1;
require Gramor 10 make arangemenis satistactory to Lender to repiace such (mprovements wi
movemems of a least equal value.

Lender’s Right 1o Enter. Lender and és agents mayerne:umnmeﬂaa!!:
reasonabie mes to attend 10 Lender's interests angp{?mmspecl the Property for mcr‘s
compliance with the terms and conditions of this Mortgage.

iance with Governmental R:&u ements. Grantor shall promptly comply with all laws, ordinances, and
ationss, now or hereafter in effect, of all governmental authorities applicable 1o the use or occupancy of the
Propefty including without limitation, the Amenms w:tn Disabilities Act. Grantor may contest in good faith
any such law ordinance, or regulanm and withhold compliance during any proceedmg. mc!uds P. ;&mpnaze
appeals, so long as Gramtor has natified Lender in writing grior to doing s0 and s0 'S sole
opinion, Lenders interests in the Propeny are not jeopardized. Lender may require Gramor to post adequate
oecumy or a surety bond, rezsonably satisfactory to Lender, to protect Lender's interest.

Outy fo Protect. Grantor agrees neither to abandon nor feave unattended the Property. Grantor shall do afl
other acts, in addition 1o those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer" means the conveyance of Real
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Property or any right, title or interest therein; whether legal, beneficial or equitabie; whether volumary o
involuntary; whether by outright sale, deed, instaimant sale contract, land contract, contract for deed, leasenold
imerest with a term greater than three (3) years, leaie-option contract, or by sale, assignment, or transfer of any
beneficial interest i or 10 &1y land Tust hoiding tile to the Real Property, or by any other method of conveyance
of Rea) Property interest. If any Grantor is a corporation, parnership or kmited Gability company, transler aiso
includes any shange in ownership of more than twenty-five percent (25%) of the voting s1ock, partnership interests
or limited kability company interests, as the case may be, of Grantor. However, this option shalt not be exercised
by Lender if such exercise is prohibited by federal iav o by Mnois law.

Lgt%g 9:-"0 LIENS. The foliowing provisions refating to the taxes and kens on the Property are a part of this
Peyment. Grantor snall when due [and in 2l evems prior 10 delinquency) all taxes, ofl taxes, specia
taxes, asiessments, watf?ra %ha:ges aﬁd( sewér gervice chgrnges ie-.fiedmagaigz or On m&',ﬂ?& ot the Progerty,

shall pay vnen due all claims for work dene on or for services rendered or material furntished 10 the

operty. Grama shall maintain the Propeny Kee of all kens having priority over or egual to the interest of

Lender under this Martgage, excek for the fien of taxes and assessments not due, excent as offerwise
provided in the fotliwivg paragraph.

Right To Contest. Glarine may withhold payment of any tax, assessment, or claim in connection wih & good
faith dispte over the CDIigZ1ion 10 pay, 80 long as Lender's interest in the Propeny Yardized. If &l
wises or is fled as a resu’ ¢’ nonpayment, Grantor shall within fifteen (15) days after aiges or, it &
Sen is filed, within fifteen (15 favs after Grantor has notice of the filing, secure the discharge of the lien, or
requestad by Lender, depae: with Lender cash or a sufficient corporaie surety bond OF ofher securty
satisfactcry to Lender in an amouri sufficient to discharge the ken any costs and attarneys’ fecs or other
charges tat could accrue as a 1ssv. of a foreslosure or sale under the hen. In any contest, Grantor shalt
fend useif and Lender and shali sarslv any adverse ud befcre enforcement against the Property.
“an:or nsgsan name Lender as an (ddiiona! obligee er any surety bond fwmnished in the contest
Evidence of Payment. Grantor shall upon ¢envand furnish to Lender satisfactory evidence of payment of the
Mxes of assessments and shalt um«iz%ogm apanpriate ﬁemmentai official to dgeliver ta Lender a any tme
& wntten statement of the taxes and assessment’, against the Propernty. -

Notice o1 Construction. Grantor shall nolify Ledcr at least fiteen (15) days before any work is commenced,
any services are furnished, or any materials are w%um 0 the Property, if afy mechanic's den. materiaimen’s
Ben, or cther lien couls be ad on account of the *:o7«, services, of materials. Grantor will upon request
5 “Lsfciger furnish to Lender advance assurances satisfactery to Lender that Grantor can and will pay the cost =

anu?penw DAMAGE INSURANCE. The following provisions refating to insuring the Property are a past of this -

Maintenance of Insurance. Grantor shall procure and maintair. povsies of fire insurance with siandard
extended coverage endorsements on & replacement basis for ¢ Nl insurable vaiue covering Ml
npraverients on the Real Property in an smourt sufficient to avoid appicisinn of any coinsurance clause, and
a standard mortgagee clause in favoc of Lender, Grantor shail aiso pionure and maintain comprahonsive
general liability insurance in such coverage arounis a3 Lender may request with Lender being named as
adgdional insureds in such Kability nsurance policies. Additionally, (. shall maintair such other
insurance, including but not bmited to hazard business intesruption and boiief msurance s Lender may
require. Policies ghall be written by such insurance corg;pames and in such Krm 18 may be reasonably
acceptable to Lender. Grantor shall deliver 1o |.ender certificates of coverage from S« insurér containing &
{= stipuiation that coverage wil! not be canceiled ¢r diminisned without a minimum of 1. (10} days’ prior written
6 notice to Lender and not containing any disclaimer of the insurer’s liability for failure to give 3uch notice. Each
insuranc2 policy also shall include an endorsement providing that coverage in favor of Leader will not be
impaired in any way by any &ct, omission or default of Grantor or asiy other person. id ' Real Property

at any time become located in an area designated by the Director of the Faderal pency Management
Agency as a special flood hazard area, Grantor agrees 10 oblain and majntain Federal Flood Insurance for the
uripaid_prncipal balance of the loan, up 0 the maximum policy lmits set under me Naticnal Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Pr . Lender
may maie proof of &8s if Grantor fails to yw within #iteen {15‘ days of the casually. mer or not
Lender's security is impaired, Lender may, it s election, the proceeds to Whe reduction of the
indebtedness, payment of any ken affecting the Property, or the restoration and repair of the Property. K
Lender ¢lects to apply the proceeds to restoration and repair, Grantor shall repair or replace the dam?ed of
destroyed Improvements wt & manner satisfactory 10 Lender. Lender shall, upon satisfactory proof of such
apendﬁure;.;_ay or reimburse Grantor from the proceeds for the reasonable cost of repair of restoration it
antor ¢ net in default hereunder. Any procexds which have not been disbursed within 180 days after their
seceipt and which Lender has not committed t¢ the repair or restoration of the Property ahall be used Mst
D L B e 3 Toe oot by, X Tondes o any Broceads. wher
\ { ¢ er an
payment in full of the indebtedness, such proce:xis shalt be paid to Granior. i

Unexpirad insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, e
<t
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coflect the Rents, including amounts due and un and the net proceeds,
fLender’'s costs, against mﬁmmmmm fum'oemnce%dmts T ap?_lmy ma gfeqmre mg\trgrn;nnd Of?t?g
user of the Pr lom&epaymemsol‘remormfe&sdur ytoi.ende: the Rents are collected by
Lmder_ , then mwoub%e ignates Lender as Gramor's attomey-in-fact to endorse instrumernts
received in payment thereof in nameoIGranto:andto jate the same and collect the proceeds.
which m%’é}f&m % mﬂ%&, whetgxer min rmy pr%%g sss for the dm mysrt rde oui%ms o
Payments : existe er ma
exercise its rights under this subparagraph either in person, by agent, or through a receiver. y

lloﬂgtgeehposmn. Lmderﬂtallhavemenmntobe ed as mort in ion or 1o have a
ver appointed 1o take possession of all or any part of , with 1 eﬁmm and geserve

me Propeny 10 operate the Property precedxtzgeforeclosure or sale, and to collect the Rents from the
and apply the proceeds, over and above cost of the recezversmg ainst the Indebtedness. The

mortgagee in 0n Or receiver sewem!hout yla fender's right to the
mment of a receiver shall exist er or not axs)hpar ent value of the Propeny exceeds the
ednes by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

#B&Pc:ﬂ Foreclor're. Lender may obtain a judicial decree foreciosing Grantor's interest in alt or any part of
Deficiency Judgme . If permitted by applicable law, Lender may obtain a ent for any deficien
remaining in the !nae.,rcmas due to Lender after application of al! amounts receﬁd from the exgrc:se of tt%
rights provided in this $2¢(ion

Other Remedies. Lender sran have all other rights and remedies provided in this Mortgage or the Credit

Agresment or available at isv.or in equity.

Sale of the Property. Tomeewnpenmnedbyapprwxelaw Grantor hereby waives any and all right to

hava the property marshalled. in exercising #ts rights and emedm. Lender sha!l!i)e free 10 seﬂ all or any pan
mePropenytogetherorseparmaIy( m e sale or by separate sales. Lender shall be entitied to bid at any

public sale on’ail or any portion of the Cronerty.

Notice of Sale. Lender shall give Grants; “casonable notice of the time %ceofany public sale of the
Personal Propeny or of the time after which 2.1y private sale or other int disposition ¢of the Personal
mﬁmwe ol;; é%msm meon . Reasonable notice g1 11 mean notice given at least ten (10} days before the time of

Waiver; Election of Remedies. A waiver by ..:v*, of a breach of a provision of this Mcrtgage shall not

constite a waiver of or prejudice the cthoryise to demand strict ¢ iance with that provision
other provision. Election Dy to pursue a7 remedy shall not exciude pursuit of any other
emecyy and an election 1o make expenditures or 1ake acuon 10 an obligation of Grantor under this

Mortgage after failure of Grantor 1o perform shall not affect Leca’er's right to declare a default and exercise fts
remedies under this Mortgage.

Altorneys’ Fees; Expenses. If Lender institutes any sult or astion to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the ceurt riay aaddudge reasonable as attorneys’
Iees at trial and on any appeal. Whem\er or not any court action is inurived, all reasonable expenses incurred

y Lender that in Lender's opinion are necessary at trme for 12 protection of its interest or the
enforcement of its ndns shall become a part of the Indetr yabie 7o gemand and shall bear interest
gom the date ot expend’nure until repald o the rate provided for in the Crecit Aqreement. Expenses covered

Iiyi paragmph wiclude, with however subject 10 any hmis uider _applicable law, tender's
omeys’ fees and Lender's legal expens&s whether or not there is a lawsur, ieciuding anomeys fees for
bankm cy proceedm mcludsng efforts to modtfy or vame any automatic stay or nmncnon). s and

collection servi searching recoras.” ¢*aaining reports

anticipated post-
ctucf foreciosure r ﬂs ﬁwor!s lnd isal fees, and {itle incurance, to the extent
e et? by applicable law &ramor also pay any costs, in addition to all otn’r sums provided by

HUHCES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, mcluduy without limitation any
rmoeofdefannm nonceolsa!etoﬁmw. 1 be in writing, maybesernbytel acsimile, and shall
effectiv d%gsrted with a n 'y ecognized overnight courier, or, if masled
shall be deamed eflective vmen 6epo:m ed in the United States mail first class, certified or registered mail, poslage
gfepmd directed to the addresses shown near the beginning of this Mortgage. Any party may change its address

notices under this Mon gage bz giving formal written nmoe to the other parties, specstzz dgé_hat the purpose of
the notice is to chan address. Aﬂ copies af nouoes of foreclosure from the ken which
has priority over this ran?a sha]l be sent to Lender's addr as shown near the begi nn%of thxs Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at aJl times of Grantor's current

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part ¢f this Mortgage:

Amendments. This Mortgage, :oge:her with any Related Documents, constitutes the entire understanding and
‘Feemn of the parties as to the matters set forth in this Mortgage. No ahteration of or amendment to this
tshhéagnbe eﬂmunlasmn in writing and signed by the party or parties sought to be charged or

Amml Reports. If the Pr% is useg for purposes other than Grantor's resigence, Grantor shall furnish 1o
Lender, upon request, a et operating income received from the Property durin
Grantor's previous fiscal year in such torm and detaﬂ as Lender shall require. “Net operating income™ sh
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of

< &
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the Property.

Applicable Law. This Morigage has been delivered fo Lender and accepied by Lender it The Siale of
Winols. This Morigage shall be governed by and construed in accordence with the lews of the Stale of
NMinols.

Headings. CamonheadngsnmsuonﬁageteMcmmm poses only and e nat o be

hterpretordeﬁnameprwsmsoﬂ'ms e

ﬁuThefsshanbenomergerotmeh\tefenumaecreaedbymsmﬂmm cthor imarest o
norme ropeﬂylmymneheldbyutfmebeneﬁta Lender it any capacity, the written

Seversbl uacwndcompemt jursdiction finds any provision of this Morigags 10 be invalid or
wnenforcesble as to any rson or cwcumstan,e. such ing shall not render that provision invalic or
wnenforceaye &s to any persons or circurstances. I feasitie, any such offending grm shall be
deemed 0 be mdufed 10 be mman the kmits of enforceability or VIJldltY' however, if the offending provmon
cannot be so rxadilied, it shall be stricken and ail other provisions of this Mortgage in alt other respects shal!
remain valid anc e'. ‘orceabie

Successors and Aesoas. Subfect to the Amitations stated in this Mot on transfer of Grantor's imerest
his Mortgage shall b2: binding upon and inure tc the benefit of the es.meirmcessorsmdasa
unershng of the Proper’y hecomes vested in & person other than Grantor, Lender, without notice 10
with Grantors 2.ccessofs with reference to this Morigage and the Indebitedness by way d
btbearénc;s or extension witt.o.t releasing Grantdr from the obligations of this Mortgage or kabiiity under the

Time Is of the Essence. Time is of the essence n the performance of this Mortgage.

Walver of Homesiead n.  Grantor hereby releases and w aixesanwwbemﬁtsdme
homestead exemption laws of eStmeoilknoisutoval‘ Indebtedness secured by this M

Walvers and Consents. Lender:har'nabedeemanohavemvedm{mmmmuonm(orm

x_

the Reiated Documents) unless such waives #s in writing and lu%vh or omission on the

mﬂummuercmn&:z atﬁ,f:xeasawawerd oranyemerm A waiver by

any party of g provision of this ndeor.ststuteawmvaola&emic panty s nght otherwise
1o demand strict compl 1ancewrm promsonormymner ovision ior wal byLender.nor

rse of gealing between of, shal eauauerotmyofunders or sty
antor's obli ons asto anb Mure uansacuoms. Wt eraver consent by Lender is required i this Mot ,
n'g such consent Dy Lender in any instance £:13 nGt constitute continuing consent to
e sich consent n required.

GHAH!’OR’SLIABW ThisMcn is executed by Grantor, tmpecsm ally but a8 Trustee as provided above
in the exercite of the pow ﬁeaumm besr'red upon anS-vested in it as such Trunee (and Grantor
thereby warrams that i fult ar and authority to exccute this nstrument). i is expressly understood
and aQr exception of for warranty, notwithst: \nmm anythi uc@af'lo the contrary contained
that of the warrarmes. indemnilics, representations, coen , 800 agreements
mace in this Morigage on the part of Gramor.uh:!enﬂrmwrpo&nu‘obemewm io8, ities,
fepresentmons covenants, undertakings, and agreem of Grantor, are mw.meless each ang every one of

made and intended not as personal w es, indemnities, representatior s, cavenam urdertakings, and

eememsbys.-amororformewpouuwithmmemmdw Grantoc sonaly, and nathing n this
gage or it the Credu Agreement shall be constred as creatin n%ﬂ)lll on u'le c:ft ot Grantor sonally
to pay the Credit A eemegrt of any interest that may accrue th %r?oyr or ;lyw othe Irwlebtadness lgei{hc this

Mortgage, or t0 perform any covenant, undertaking, or agresment, either ex ess of sThE, contained in this

Mortgage, ail such dability, # an 'n;hexpressl% wwv‘grd by Lender and y every hpé'm now or !munef

claiming ang’1 tor secunty un&r th. that 0 far as Grantor and €8 SUCCCL0'S

concerned, Apr wmeowneforownemdmy e edneacman

e B e ereies o e

s dlwmm“y%e ) ( in the Credit Agreement ¢in or by action to 'Lce
hd
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purchaser of the Property covered by this Mot a pustee’s sale or other sale held under the
provisions ot this Mortgage, or at any igreclosure sg?eggf suc?%mpetty. o

Grantor’s Report on Insurance. U uest of Lender, however not more than once a year, Grantor
furnish to Lender a report on each gxmxsnrr?g policy of insurance showing: (a) the name of Jga}nsurrg (b)mtgne
sisks insured; (c) the amount of the policy; () the property insured, the then current replacement value of
g it gt b R e L L
s ' ine the cas
repiacement cost of the Property. oy “ ue

EXPENDITURES BY LENDER. H Grantor fails to comply with any provision of this Mortgage, o if any action or
Bgoceedmg i commenced thal would materially affect Lender's interests in the Pr . Lender ont Grantor's

half may, but shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender
expends in 50 doing will bear interest at the rate grovided for in the Credit Agreement from the date incurred o
paid by Lender to the date of repayment (g Grantor. All such %nsec a Lender's option, will (a) be payable on
demand, (b) be added 1o the balance of the credit ine and be apportioned among and be payable with any
instaliment payments to become due during either (i) the term of any applicable insurance policy of (i) the
rema:ning term of the Credit Agreement, or {c) be treated as a balloon paymen which will be due and payable at
the Credit Agreemv.ty, maturity. This Mortgage also will secure payment of these amounts. The rigts provided
for in tmsofa:a s*.all be in addition 10 any cther :gms Or any remedies to which Lender may be entitled on
acoount of the L~ Any such action by not be construed as curing the default so as to bar
Lender from any remed, %12t it otherwise would have had.

gw: DEFENSE O MLE. The following provisions refating to ownership of the Property are a part of this
Tile. Grantor warramis that” ,a) Grantor hokds good and marketable title of record 10 the Property in fee
simple, free and ciear of all lie.> and encumbrances ather than those set forth in the Real Property descri ion
or in any title insurance policy, iz rzpoart, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, ana- ) Grantor has the full right, power, and authority 10 execute and deliver
this Mortgage to Lender.

Defense of Tite. Subject to the excepion in the above, Grantor warrams and will focever defend

the tille to the Property against the lawful ¢laims of all persons. in the event any action or proceeding is

commenced that questions Gramor’s title or ¢/ in*erest of Lender under this Mortgage, Grantor shall defend

et o Caiciaie TS rococtng i o b reessetcs 15 procoudng  sonos o Lo e
!} ] S I ]

choice, mgaétr‘amor will deliver, or gpgse_to be delivered, to Lender such instruments as Lender may request

from time 10 time 10 permit such parricipation.

Compliance With Lawa. Grantor warrants that the Propcry and Grantor's use of the Property complies with
&l existing applicable laws, ordinances, and regulations of évcmmemal authorities.

CONDEMNATION. The following provisions relating to condemnatizo ¢f the Property are a part of this Mortgage.

wmn of Net Proceeds. 11 all or of the Property & zondemned by eminent domain proceedings
of by any goceeding or purchase in keu ogagondgmnmion. tender may 2t its election require that all or agy
on of the net proceeds of the award be appiied 1o the Indebtecaess or the repair or restoration of the
meny. The nzt proceeds of the award shall mean the award afe- payment of ali reasonable costs,
expenses, and attorneys’ fees incumred by Lender in connection with the condzmnation.
Proceedings. f any proczeding in condemnation is filed, Grantor shall promgiiy rotify Lender in writing, and
granmr ghail go?nnypﬂy tace sugh steps as may be necessary 1o defegl the 'ﬁc‘dqn and obtain the gward.
of_may be the nw;;alen?any in such proceeding, but Lender shall be ottled to participate in the
proceeding and to be repri ed in the proceeding by counse! of its own choice, ard Urantor will deliver or
cause gg‘i be delivered 10 Lender such instruments as may be requested by it from timi= *5 *ime 10 permit such
participation.
MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fa'ioving provisions
relating 1o governmental taxes, fees and charges are a part of this Mortgage: Sy

Currert Taxes, Fees and Chw request by Lender, Grantor shall execute such documents in
addition to this Morigage and take mgga%r %ter_ aguym i requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mongage.

Taxes. The following shall constitute taxes to which this section applies: (a) a ific tax upon this type of
Mnncga Or upon or_gg pan of the indettedness secured by this Mmg%gr. } @ specific tax on Grantor
whi rantor is authorizad or required 10 deduct from payments on the Indebtedness secured by this of
Mortgage: (c) a tax on this type of Mostgage chargeable against the Lender or the hoider of the Credn

ge
Agreement; and {(d) a specific tax on aft or portion of the Indebtedness or on payments of principal and
r%rmmadeby r)antor. itd ol

i es is enacted subsequent 1o the date of this
! \ 2 Event of Default (as defined below), and Lender may
1 any or all of its available remedies for an Event of Default as provided below unless Grantcr either
1@; pays the tax before it becomes delinquent, or (b) cormests the tax as gro\nded above in the Taxes and
Liens section and deposi's with Lender cash of a sufficient corporate surety bond or other security satisfactory

10 Lender. v

»
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:*




- UNOF Rz COPY -t
{Continued)

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage a8 &
secuitty agreement are a part of this Mortgage.
Amnm This instrument shall constitute a secu eement t0 the extent any of the Property
futes es or other al pr .mameMaﬁdmeﬁmdammwmm
he Unifonn Commercial as amended from time to time.
Securily Interest Upon request by Lender, Grantor shall axecute financing statemernts and take whatever
Wbrequeps?gdbyw&fw‘wmaﬁcmﬁm Lendes's security interast in the Rems and
Pr . In addition to_recomm% this Mortgage in the rea property records, Lender may, & sy
=nemd without further authorization from or, e executed counterparts, copies of raprocuctions of this
origage a8 & financing statement. Grantor shall reimburse Lender for al expenses incwred in pacfecting or
continuing this security mterest. Upon default, Grantor shall assemble the Personal Pr in 8 manner ang
& a place reasonably convenient to Grantor and Lender and make i available to Lender within three (3) days
sfter receipt of writtess demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party}, Wom which information
mw the sacurity ?merest oranted by this Mm&as);e may be chtained (each as requirad by the Uniform
cial Croe) are as stated on the first page of this Mortgage.
FURTHER ASSURANLES; ATTORNEY-IN-FACT. The fcliowing provisions selating to fuither assurances and
atormney-in-fact are a rar of this Mortgage.
Further Atgurances A any time, ard from time to time, upon request of Lender, Grantor will make, execute
andt deliver, or will cause 5 be made, executed or delivered, 10 Lender or 10 Lender's cesignee. and when
raquested by Lender, causz > be filed, recorded, refilad, or rerecorded, as the case may be, at such kmes
such mortgages, deeds of

and in such offices and plac’s as Lender may desm iate, any and at A trust,
security deeds, t-ecurit:‘l‘:'l a’ nents, Manc%c mate.-n‘x’gg.nconﬁnu%:im staternents, instruments of fuither

B AL e peoe o osie (e alaies f G ey e Gt
o uate, e, pcriell, continue, { ' 3 I
eement, this Mortgage, and th%ﬁesmd Oocv.m'errtgr and (b)‘he tens and nterests creatac by this

gage as st and prior hens on e Propery, whether now owned or hereafier acquired by Grantor.
Uniess pronibited by M\F or agreed 10 the r.;n‘myby Lender i writing, Grantor shall reimburse Lender kor ail
Cotls and expenses ncured i connection wi the matters referred to in this paragraph.

acl ¥ Grantor fails t0 do any o &= things referrad 10 in the preceding aph, Lender may
do so for and in the name of Gramo,r:nd a Gramtor's expense. Formwcn pw% Grantor hereby
irevocably nts Lencer as Grantor's attome=(1=fact for the purpose of making, ue_cm.ng'g. dehwnn%
fling, recording, and doing all other things as miy >3 Gecessary O¢ desirabie, in Lender's OpIneOn,
accompiish the matters referred to in the precading parayanh.

FULL PERFORMANCE. If Grantor pays ail the indettedness wech due, terminates the credh ine account, and

otherwise performs ali the obligations wgrosed upon Grantor unue. this Mortgage, Lender shall execute qnd
defiver 10 Gramror g suitable satisfaction of this Mortgage and suitaol: statements of termination of any Mnancin
statement on file evidencing Lende:'s security interest in the Rents & the Personal Pr Geantor wifl pay,

itted by aoplicable law, any reasonable termination fee as determined Dy Lender fram time to me.

Wt i8 made bv Grantor, whether voluntarily or otherwise, o2 by Quarantor or by any third pasty, on

the | ness and therealter Lender is forced 1o remit the amount of tha! Syment (a) to Grantor's trustee in

bankruptcy or §3 any similar person under “3 federal or state banicuptcy law oo 2 for he reliet of debtors, (b)

D o CaOEr s Dl G oo e o T AeCIanont o SO aGE of Aty I e B Lender it any
J ; m&&m“s?&mw&e
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claimant (inciuding without ] incebtedness shall be considered unpaid for the pu
enforcement of this Mortgage and this Mortgage shall continua to be effective or shail be ralnstated, sk th
may be, notwitiistanding any canceflation of this Mornigage or of any note or other Astrument or
evidencing the indebtedness and the Property will cont.nue to secure the amount repaid or recc-~xed 10
extent as i thet amount never had been originally received Dy Lender, and Grantor sha' ne bound By
udoment, decree, order, settiement or compromise relating to the Indebtedness or 10 this Mortgace.

DEFAULT. Each of the folicwing, at the option of Lencler, shall constitute an event of default ("Even: of Default”)
-4 under this Mortgage: (a) Grantor commits fraud of maces a malerial misrepresentation at any time in connection
< with the credit liné account. This can include, for examole, a false statement about Grantor's income,
kabilities, or any other aspects of Grantor's inancial condition. () Gramor does not meet the repay torms

the credit line account. (C) Grantor’s action Or inacticn adversely affects the coliateral lor the credit kne account of
Lender's rights n the coflateral. This can include, for exampie, failure to maintain required insurance, wasts of
destructive use A the dwelling, failure t0 pay taxes, death of & persons lable on the account, transfer of ttie or
saje of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreciosure by the hoider of
ancther #en, or the use of funds or the dwelting for protibited purposes.

| MIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of aty Event of Default and at any Sme tarealer,
| Lendes, & s option, may excrcise any one or more of the following rights and remedies, in on to any other
: aghts or remedies provided Dy rw:
Accelersle Indebledness. Lender shail have the right &t its option without notice 20 Grantor 10 declare the
rm:ﬁ mgnas immediaiely due and payable, including any prepayment penalty which Grantor wouid be

UCC Remedies. Withr to all or an of the Personal Property, Lender shall have afi the rights and
remedies ot & lecunlad under the Uni orpnaln Comrercial Code. :

Coliect Rents. Lender shall have the right, without notice 1o Grantor, 10 lake possession of the Property and
~

<84p
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ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY,
BUT AS TRUSTEE AS PROVIDED ASOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY {TS DULY
AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

sl e

'T:‘}f_i{-ﬁ"

e

CRANTONR: AMERICAN NATIONAL BANK AKD TRUST COMPANY OF CHICAGO, not personally but
- solely as Trustee urder Trugt Agreement dated December 19, 1986, and known as Trust

 SOSEPH E. SOCHACKS

CORPORATE ACKNOWLEDGMENT

STATEOFILLINGIS. )
COUNTY OF COOK )

L the undersigned, a Notary Prblic in and for said County, in the state aforesaid, do
herehy certify  30SEPH £ SCR¥AN an officer of American National Bank and
Trust Company of Chicago persona®y kaown 10 me to be the same person whose names is
subscribed to the foregoing instrumes?,-sppeared before me this day in person and
acknowledged that said officer said of said #:sociation signed and delivered this instrument
as a free and voluntery act, for the uses and purses therein set forth.

GIVEN under my hand and seal this (date) 201 2 5 %97

OFFICIAL SEAL -
DEANNA KEEHAN Basre He A oo

OF LLMOTS : v
:tmmn STATE 3o NOTARY TUBLIC

LASER PRO, Reg. U.S. Pa. & T.M. Off,, Ver. 3.23 (c) 1997 CF! ProServices, Inc. Al rights resatued.
{iL-G03 CRESCENT.LN L1.0VL]
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