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MORTGAGE

LOAN NO.

THIS MORTGAGE (" Security Instramemt”) is giver on MAY 30, 1397

The mongagot is
LEWIS 1. POWERE AND LISA A FOWERE, iWSBAND AND WIFE

“Borrower(s)"). This Security fusrument i3 given 1o
THE FIRST MORTUAGE CORPORATION,

which is organized and existing under the laws of  JLLINOIS . g whose address i

19831 GOVERNORS EXGHWAY

YLOSEMCGOR, IL 60422

("Lendes™). Borrower owes Lender the principzl sumof ONE HUNDRED ONE TELUSAND PIVE HLHDRED
THIRTY-FOUR AND 0G/100

Dollrs (US. § 101,534,880 ). This debt is evidenoed by Borrower s ot dated the same Sar as s
Security Instrument {*Note*), which provides for mouthly pavments, with the full debt, if not p £d sarlier, due md payable
o JUNE 1, 2027 . This Serurity Instrument secures to Lender: (a) the wepayment of the debt
evidenced by the Noze, with imterest, and all renewals, extensions and modifications; (b) the payment of 4lI arher sums, with
interest, advanced under parapraph 6 to protect the security of this Secority Instrument; and (¢) &= pidpnmmee of
Barrower's covenars aod agreements under this Securicy Instrument and the Nate, For dhis purpose, Borow:c Zoes heteby
monipage, grant and convey 1o Lepder, the following described property located in

COOK County| Rnois:

EEE ATTACHED FOR LEGAL DESCRIPTION
P XN 28-14-163-020

TIPI|LLE
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which has the addressof 3851 W, 153RD PLACE, MIDLOTHIAN
- ] Kity)
linpis 50445 {"Property Address™):;
[Zip Code]

TOGETHER WITH afl the improvemems row or hereafter erecied on the proparty, and aff easements, rights,
appurtenances, Tents, coyalties, mineral, oil and gas rights and profis, water rights and stock and ol fixoees Gow o
hereafies a pat of the propenty. Al replacements and additions shail slso be covered by this Security Instrumen), All of ibe
fostgoing is refzrred to in this Securily Instrument a8 the “Propenty.

BORROWER COVENANTS that Borrower is lawfully scized of the estate herchy conveyed and has the right to
montgage, grant sl Joovey the Property and that the Propenty is unencombered, excepl for encombrances of record.
Borower warrznts ara will defend generaily the ditfe e the Properly against all claims and demands, subject to ay
encumbrances of secornd.

THIS SECURITY PNSTXUMENT combines uniform covenamts for mational use and nop-uniform covenamtt with
limited variations by jurisdiction w0 aonstitute 2 uniform saeurity jnstnoment covering real praperty,

Borrower and Lender covenant o) agree as follows:

UNIFORM COYENANTS,

§. Payment of Prindpal, Interest und Late Clarge. Bomower shall pay when due the principal of, and intesest o, the
debe evideneed by the Note and late charges dus ande the Nete.

3. Monthly Payment of Taxes, Insurance, ani Ober Charges. Borrower shall inctude in each monthly payment,
Together with the principal and interest as set forth i e Note and any late charges, 3 sum for (2) taxes and spectal
agsexsmientt ievied or to be levied dgaingt the Propeny, (% leatehold paymenis or ground remts on the Property, and (cj
premiums for insurance required uader Paragraph 4. Io any v io which the Lender must pay a morigage insurance
premium (o e Secretary of Houstng and Urban Development \“Secretary™), or in any year in which such premivm would
have been required if Lender still held che Security Instyament, eatl morshly payment shall also include either (i) a sam for
the anmual mortgage insurance premfurm to be paid by Lender 1o the Secterany. or (ii) 2 monthly charge instead of a mortpage
insarance premiiur if this Security Instument is held by the Secretary, ‘in 4 sasamable amount to be deermined by dhe
Secresmty. Except for the menthly charge by the Secretary, these iitms a2 702 "Escrow lieens® and the sums paid to
Lender are talled “Escrow Funds,”

Lender may, m any time, collect and hald amounts for Escrow ltems in an 3ppregate amount niot to axcesd the
wkimom anount that may be requived for Bormower's escrow acoount under the Real East: Setiement Procedures Act of
1974, 12 US.C. Section 2601 ef seq. md implementing regulations, 24 CFK Part 3500, a5 *hev may be amended from time
& tme {"RESPA"), extept wa! the cushion or reserve pergiited by RESPA for unavticirsad dishburserments or
dishursements before the Borrower's payments ate available in the acconnt may not be based' o1 amounts doe for the
wrigage insurance premim,

1 the amoumis held by Leoder for Escrow ltems exceed the amounts permitted to be held by RESPA, L208:7 shall deal
with the cxoess fomds as required by RESPA. If the amounts of funds held by Lender at any dme are uot sufficien to pay the
Ecerow ttems whten due, Leader may norify the Bormower #nd require Borrower to make up the shortage as prrmitnd by
RESPA,

The Escrow Funds are pledged as additiona) security for all sums secared by this Security [nstromen. M Bomower
wendess to Lender the full payment of all such sums, Borrowet*s account shall be credited with the balante remaining for 41l
istallment items (4}, (b). and (¢) and any mortgags insuranse premium instaltment that Lender has not became obligated 1o
piy to the Secretary, and Lender shall prompuly refund amy excess funds to Borrower, Immediaely prio? to & foreclosure
820 of the Property or its acymisition by Lender, Borvower's acoount shall be cradited with any balance remaizing for i)
instalimerts for ireros (a), (b), ad {c).

3. Appliestinn of Payments, All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to the mortgage insurance premium 1o be paid by Lender to the Soctetatry or to the monthly charge by the
Secreury insiead of ke exmthly mongage surance premium;

$ocond, o any taxes, spectal assessments, leasshold payments or ground rents, #nd fire, flood and orher Myzard
insomnce premiums, 48 sequired;

Third, o intersst doe wunder the Rote;

Fourth, 10 amonization of the prineinal of the Nois: and

Jifth, 1o late charges due under the Note,

Pugelof7
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4. ire, Flood and Other Harard Insurance. Borrower shall insure 2l improvements on the Propesty, whether tow i
existence or Subsequenly erected, against any hazards, casualtics, and comtingencies, inclnding firs, for which Lender
vequires insyrance. This insirance shall be maintained in the mocuts and fos the periods that Lender requires. Botrower
shall also fnsure all impravensmis on the Property, whether fiow in existenice oy subtequently erected, against loss by floads
to the extert required by the Secrctary. Afl insuranoe shall be camind with companies 2pproved by Lender. The instrarios
policics e anry reocwals shall be beld by Lendder and shall include Toss payable claases in favor of, and in a form acosptabile
to, Lender.

I the event of loss, Bottower shall give Lender immadiate notice by mail. Lender may make proof of Joss if s0f made
pwmlybyﬁnmwcr.Euhimnmmmpmymmmﬂhhmbymhmmdmddimadmmtepmfmmm
dﬁnulywlmﬂer.“n\wofmmmmdmlmduhimly.Mlmmypmofmemwmybcmww
Lender, & its optien, <ither (2} to the reduction of the indebtedness under the Note and this Security Instrument, fiest to any
Selinquent wnovty app'icd in the order in Paragraph 3, and then to prepayment of pirfneipad, or (53 (o the restoration or
repuir of the damaged Proprary, Ay application of the procesds to the principal shall not extend or postpore the due date of
the monthly pxyments whicii 2.8 i¢fermed 10 in Paragraph 2, or thange the amount of such paymenis. Any encess inswrance
proceeds over an amoum sequired o ray all outstanding indebiedness under the Note and this Security [nstrumen shall be
paid 1o the extity legally entitled thevery.

I the evert of foreclosure of s Seurity Instrument or other transfer of title 1o the Property that extinguishes the
indemdnm,allﬁghl,ﬁﬂcmdinmmm‘“;mwinmimhmmmpoﬁcminfameshallpmmdwplm:hm.

3. Ocamancy, Preservation, Maintenans: cud Protection of the Proputy; Bomowes's Loan Applicion;
Leascholds. Borrower shall oceupy, establish, and use the Property as Borrowsr's prineipal residence within sixty days after
the execution of this Security Instrament (or within <(xty days of 2 later sale o transfer of the Property) aad shall continne 1o
occupy the Property as Borrower's principa! residence fo, < foast one year after the date of occupancy, uniess Lender
deicrmuines a3 requisemens will cavsr undne hardship for llormower, or unfess extenuating ciroemstances extst which are
beyond Bomorwer's control. Borvower shall notify Lender of 7iy €xtenuating cirevmstances. Bosrower shall pot commip
wasta of destroy, damage or substantially change the Property or dir the Property to deteriorats, reasonable wear ed tear
equed.Lmdn:myhspeulhePru;wnyifmaPmpmyisvmo.'a‘mndomdmﬂlelumisindcfmh.lmdr.rm‘lj'tﬂkc
regsomable ction 1o protect and preserve such vacant or sbandoned Propeity. Sorrower shall also be in default if Borrowey,
during the loan applicarion process, gave materially false or indocurate infuriation ar Starementts to Lender (or failed (o
provide Lender with any material imformasion) in connection with the Joan e¥ide+=a by the Notz, inclading, tut not Yimiied
10, Tepreseniations tonveming Borrower's ovctpancy of the Property s« a principal résidince. I this Sacurity Instrment i
on 4 Jeaschold, Borrower shall comply with the provisions of the lease, 1f Bortowet curares fee title 1o the Property, the
kaseliold and fee titfe shail not be merped unless Eender agrees 1o the mexger in writing,

§. Condemastion. The proceeds of afly swatd or claim for damages, direct or conssquential. in commection with any
condemnation ot other taking of any pait of the Property, or for conveyanos in place of condemnatizn, are hereby assigned
and shall be paid to Lender 10 the extent of the full amoum of the indebtedness thar semains unpaid « adey the Note 204 this
Smuitylnntumnn.lmdushaﬂapp[ymchpmdstothcmduc:imofthtindchw&unssundulheﬂuendthismrily
hmummt.ﬁmmmydelinqummmtnppliadintheurdﬂprwidedinhmmhl:ndthmwpiﬁwmnuof
pri:ﬁpal.Auytppﬁuﬁwofmgpmmlomcpmdpﬁmum:mmdurwmmdu:dmui':rmmhly
phyments, which ate tefereed to In Paragraph 2, or change the amoont of such payrents. Any excess procesde rrs an
mmw:ommmmgwmmmNo:cmwsww!mmmﬂihepﬁdmm:mﬁty
Jegally entitled thereto.

T. Chiaryes to Botrower snd Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
muuicipal charges, fines and inmpositions that awe not inclsded in Paragraph 2. Barrower shall pay these obligations on time
directly to the entity whick is owed the payment. If failure to pay would adversely affect Lender's interest in the Property ()
pon Lender's request Bomower shall prompuly fmnish to Lender receipts evidencing thase payments. n]

U Barrower f2ils 10 make these payments of the payments required by Parapraph 2, or fails 10 perform any omed
covenanis ad ajrecments cortained i this Security Insoument, or there is a legal proceeding thay regy significmtly .
Lender's vights in the Property (such a5 2 procseding In baaboupicy, fmcond:mmﬁmortnwfmhwmrmgﬂhﬁuns)#,
ﬁmlmdcrm;ydomdpaymuismmlnpmtmmcvﬂutofmehnpcﬂymdlmdﬂ'sﬁ;huinmeﬁw{q
kiluding payment of taxes, hazard incurmce aod other items mentioned in Paragraph 2. X

Any amonmts dishursed by Leadey under this Paragraph shall becon an addivional debr of Borrower and be secazed by
this Seanity Instrument. These amounts shall hear isterest from the datz of disbursement at the Note rate, amd a the option

of Lender ¢hall be immediately dee and payable.

Page 3of 7
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Bertrower shall promptly discharge any ticn which bas priority over this Security Instrument unless Bomower: (3) agrees
in witing 1o the payment of the obligation secured by the lien in a mianner acceplable 10 Lender; (b} contests in good faith
the lien by, or defends against enforcement of the lien in, Tegal proceedings which in the Lzader’s opinion operte to prevent
the enfarcement of the licw; or {c) sscures from the holder of the lien i agreement satisfactory to Lender subordinating the
licn to this Security Instramemt, If Lender desermines thar any part of the Property is subject to a lien which may aftin
priority over this Security Instrumenm, Lender may yive Bormower a notice idemifying the tien. Bomrower shall satisfy the
fien or take one or mare of the actions set forth above within 70 days of the giving of notice.

$. Fees. Lender may collact fees and charpes anthorized by the Secretary.

9. Gromnds f.¢ A-ctierntion of Debt.

{a} Default. Loacer may, cxoept 25 limited by regulations issuad by the Secretary it the case of payment defaults,
require immediat: puynent in full of all sums secured by this Security Instrument if:
(i) Borvawer defils v fajling to pay in foll any monthly payment required by this Secutity lostrument prior w or
o the dne darz of 14» .00 monthly paymens, or
(ii) Borrower defnilts by (a'ing, for 2 peried of thirty days, to perform any other obligations contained in this
Security Instrument.
{b) Sale Withomt Crustit Approvid. _snder shall, if permitted by applicable law (including scction 341(d) of e
Garn-5t Germain Depository Instindtiuns Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Secretary, require itnmediate payment in £1it of all sums secured by this Secarity Instrument if:
(i All or part of the Property, or a beue’icial inferest in a trust owning all or part of the Fropeny, is sold or
otherwise transferred (other than by devise or Zesvent), and
(i) The Property is not occupicd by the purchase: 7 grantee a3 his or her principal residence, or the purchaser of
grantee does 30 ocoupy the Property. bt his or oo credit bas not been approved in accordance with the
requirements of the Secretary.
{¢) No Walver. If cimumstances occur that would permit Lender to require immediate payment in full, bt Lender
does not require such prymems, Leoder does niot waive its rights weo respect 1o sibsoquent evens.
() Regnlations of HUD Seeretary. [n mmy ciroumstances regufativas issued by the Secretary will fimit Lender's
tights, in the case of payment defaults, to require immediate payment .5 in! and foreclose if not paid. This Secority
Insirument does niot authorize acceleration o: foreclosure if not permitted by regurctions of the Secretary.
{z} Mortguge Not Ynsured. Borrower agrees that if this Security Instrument 2ad 7ie Note are not deteemined to be

cligible for invurance under the Nationz] Housing Act within 60 frem the dzme bemof,
Lexdder may, at its option requice immediate payment in full of al! sums secured by taie serdrity Instrument. A writeen
statement of any authorized agent of the Secretary dased subsequent 1o 60 from  the

date hereof, declining to insure this Security Instrument aod the Nate, shall be deemed cunclusive proof of such
ineligibility, Notwithstanding the foregoing, this option may oot be exercised by Lender when Zuf cmavailability of
insuranee is solely due 1o Lender's faiture to remit 2 mortgage inSurnce premiumm @ the Secretary.

L0. Reinstatemnent. Borrower has a right to be reinctated if Lender has required immediate payment ia 740 because of
Borrower's failure to pay an amount due under the Note or this Security Instniment, This right applies even afier foleglosore
proceedings are instinited. To reinsqte the Security Instrument, Borower shall tender in & lump sim all amommts requi.ed to
bring Bomrower's account current including, to the extent they are obligations of Borrower under this Security Insthoment,
foreclostre costs and reasomable amd customary attomey's foes and expences properly associmisd with the foreclosore
proceeding. Upon reinstatermnent by Borrower, this Sacurity Instrument and the obligations that it secures shall romin in
effect 2 if Lender had not cequired immediate payment in foll, However, Lender is not required to permil reinstatereni if:
(i Lender has socepted reinsiatement after the commencement of foreclosure proceedings within two years immediately
preceding the contmencement of 2 cuorent foreclosure proceeding, (i) reinstatement will preciude foreclosure on different
grounds in the future, or (i) reinstatement wilf adversely affect the priority of the lien created by this Security [nstrument.

11. Borrower Not Relexsed; Forbearance By Lender Noy 2 Walrer, Extension of the time of paymemt or modification
of amontization of the sums secured by this Security Instrument granted by Lender 1o any successor in intetest of Bomower
shal] not gperate 1o release the liability of the original Borrower or Borower's successor in imtrest, Lender shall not be
required to commence procendings against any secocsser in imerest or refuse (o extend time for payment or otherwise
modify amortization of the sums sceured by this Security Instrument by reason of any demand made by the origina
Bomrower or Bomower's Sucocessors in interest. Any forbearmnee by Lender in eXercising any right or remedy shall not be #
wriver of o7 precluds the exervise or any right or remedy.

:
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1. Suceessors and Assigns Bound; Joint and Severn] Lishility; Co-sigrors, The covenanis and agreements of this
Secarity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject fo the provisions of
Parzgraph 9(b). Borrower's covenants amd agrecments shall be joint and several. Any Borrower who co-signs this Seearity
Tnstroment but does 00t exacute the Note: (3) is co-signintg this Security [nstrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security fnstrurent; (b) is not personally obligated to pay the
fums sceatred by this Security Tnstrument; and (c} agrees that Lender and any edier Borrower may agree co extend, madify,
fovbear or make any accommodations with regard to the term of this Security Instrment of the Note witkout thar Borrower's
13. Notloss “Avy notice to Borrower provided for in this Security Instrument shall be given by delivering # or by
malling it by first ¢'as mail unless applicable law requires use of another method, The notice thall be directsd to the
Proverty Address or ity 7ther address Borrower designates by niotice to Lender. Any notice i Lender shatl be given by first
claes mail ¢ Lender's aire s stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for
in this Security Instrument a5l be desmed ¢ have been given to Bommower or Lender when given a3 provided in this

14, Governing Law; Sevetatdity, This Security Instrument shall be govemed by Federal law and the lew af the
jurisdiction in which the Property is locr2. b the event that any provislon or clause of this Security Iostrument of the Note
conflicts with applicable Law, such conftics shall not affect other provisions of this Security Instrument or the Note which
e be given effect without the conflicting provisivn, To this e the provisions of this Security Instryment and the Note are
dechared 1o be severable.

18, Bowvowes's Copy. Borrower shall be givin e conformed copy of the Note and of this Security Instrumeat.

16, Hamardous Sobstences, Bomower shall ot .57 o permit the presence, use, disposal, storage or relexse of amy
Hazmsous Subsunces on of in the Property. Botrower chall non do, nor allow anyone else to do, snything affecting the
Property that is in violation of any Environmental Law. The {receling two sententes shall not apply to the presence, ute, 0
storage on, the Property of small quantities of Hazardous Stistumwes that are generally recognized to be approptiate to
normal resideial uses and to maintenance of the Property,

Borruwer shall prompily give Lender writien notice of any investigzion, claim, demand, lawsuit or other action by any
goveramental or regulatory agency or privae panty involving the Propery and any Hazardous Substance or Environmental
Law af which Bomrower bas actual knowledge. If Bomower learns, oro< notified by any governmentsl or rgilstory
aothority, that sty removal or other remoediarion of any Hazardous Substances aff xtin the Property is necessary, Borrower
ghall promptly take afl necessary remedial actions in apcordance with Environmentai [ ze

As msod fu this Paragraph 16, “Hazardous Substences® xre those substances defined & sonic or haxardons suhstanies by
Enviromtens] Law and che following substances: gasoline, ketosene, other flammable ur *xic peirolenm products, foxic
pesticides and berbicides, volatile solvents, materials coutaining asbestos or formaldehyde, an’ wadipactive matetials, As
used in the paragraph 16, “Environmenotal Law® meuns federal laws and laws of the jurisdivton whare the Property is
Jocmesd that relate to bealth, safety or environmental protection.

NON-UNTFORM QOVENANTS. Bomower and Lender further covenant and agree as follows:

17. Axdgament of Remts. Borrower unconditionally assigne and transfers to Lender all the rents and ievenoss of dhe
Pmpmy.nmmwcrralhoﬁmmﬂuormw‘sagmulocol!eumcrmtsmdrwmmmﬂhmbydimumhmof
the Propexty to pay the rems to Lender or Lender's agems. However, prior to Lender’s notice (o Borrower of Borrower's
breach of ey covenant o agreement it the Security Instrumest, Borrower shall collect and receive ll rents and revenes of
the Propesty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assigoment
and 5ot am assignment for additional security enly.

If Lender gives notice of breach to Borrower: (a) all neuts received by Borrower shafl be held by BormoweT a3 frustes for
benefit of Lendtr only, ta be applisd to the sums secured by the Security Instriment; () Lender shall be extitled to ¢ollect
and recetve all of the rents of the Property: and (c) cach tenant of the Property shall pay all renits dug aref unpaid 10 Lender
or Lexder's agent on Lendey's written derand 1o the tenant.

Borrower has not gxecited auy prior assignment of the rents and has not and will et perform any act that would prevent
Lender from exercising its tights under this Peragraph 17,

Lender shall not be required 6o enter upon, teke coutrol of or meintain the Property before or afier giving notice of
breach 10 Borrower. However, Lender or 2 judicially appointed roceiver may do so at any time there is » bresch, Any
spplication of rexts shall no1 cure or waive any default or invalidate amy other right or remedy of Lendes. This assignment of
rears of ihe Property shall terminate whers the debt secured by the Security Instrument is paid in full.

FELELNTG foa)
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18, Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this
Sccurity Instmment by judivial proceeding. Lender shall be entitfed 10 collect afl expenses incurred in pursuing the remedies
provided in this Paragraph 18, inclnding, but not limited to, reasonable attorneys’ fees and costs of tide evidence,

H the Lender's imevest in this Secarity Instrament is held by the Secretary and the Secretary requires immediziz payment
i full under Paragraph 9, the Sctreary may imvoke the nonjudicial power of sale provided in the Single Family Mongage
Rorzclosure Act of 1994 ("Aar”) (12 U.S.C. 3751 &t seq.) by requesting a forectosure commissioner designated under the
Act (o commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive
e Secretary of ay rights otherwise available th a Lender under this Paragroph 18 or applicable law.

19. Release. Ulpon payment of all sums secured by this Security Instrument, Lender thall release this Security Instmment
withoun charge to Lorrower, Borrower shall pay sy meotSation costs.

20, Waiver of ¥ estead, Bormower waives all right of homestead exemption in the Property.

2L, Riders to (hi= ity Instrament, I one or more riders are executed by Bormower and recorded together with this
Security Instrument, Toy rovenants and agreements of each such rider shall be incorporated into 2nd shall amend and
epplement the covenants i agrymients of this Security Instrument as if the rider(s) were & pant of this Security
Ensrumen. [Check applicable tax g2

Condom.iniuy: Rider Planned Unit Development Rider

Graduazed Paymen| Ridex Growing Equity Rider

Non-Osimer Ocoupancy Rider (| ;‘] Adjustable Rate Riter

X | Othet [Specify] LEGM. DESCRIZ2TTON RIDER

)

aj

&

% .
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms contained in this Security Instrument and in sny
rider(s) excexted by Borrower and reporded with it.

Witnesses:

P A fues

LEWIS L POWERS

.ot s :
I 1 L .U
LISA A POWERS

[Space Below This Line For Acknowledgnone}

STATE OF ILLINOIS

Comty of  COOK

L THE UKDERSIGNED . & Notary Public in and for sai unty and staie do
herehy certify that LEWIS L POWERS AND LISA 4 POWERS HUSBAND AKD WIFE

, personalty known to me to be the same person(s) whoss
name{s) suhecribed 10 the foregoing imstru :;memdbefmmmisdayinpmm.mdxtmwlod;edmnT be Y
sigcd and delivered the seid instrument as THETR fres and veluntary act, for the uses mud purposes therein sez forth.
Given under my hand 2od official zeal, this  30th dayof  MAY . 1997
OFFICIA
iSA HoOTEN
NOTARY PUBLIS, SIATE OF 11 s

; e NY COMAISS 0N EXAIRE -1 |
My Comitission expites: EX4IRES Lr-u. JI\LJ'L'K Uflﬂ' i

-
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LEGAL DEBRIFPY (04
Lot §7 of Pirst 23%:tion to Aremenshire Estates, being s subdivision of part of
the Korthwest Quarts” of sectiot 16, rownabip 36 woreh, Raage 13, Last of the
Thixd Frivcipal Meridlsl, Nerth of Indiap Socundary Line {except thersfrom tbe
south Forty Acres of the Yooth 40 acres of the West half of the Morthwest
uarter of sald section 14, Yownship 36 Focth, mange 13, East of the Third
Trlocipal Meridisn, in Cook franty, Xllinois.
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THE FIRST MORTGAGE CORPORATION
19331 GOVERNORS HYGHWAY
FLOSSHOOR, IL 60422

— Fipany Abawe Thir Link Far Macatiing Deesi

LOM NO. THA Cass No.
131.8716051:729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE FIDER is made this  30'TR day of MAY, 1557 .o
is incomporated into and shall be d2orwd to amend and supplement the Mornigage, Desd of Trust or Security
Deeed (“Security Tnstrament™) of the same Gite given by the undersigned (*Borrower*) to secute Bomower's
Note (“Note™ to THE FIRST MOATEMIE CORPORATION

("Lender®) of the same date and covering the pror.ty described in the Security Tnstrument and focated at:

3851 W, 153RD PLACE, WIDLOTHIMI, IL 6(445
(Propaxty [ ibes: |

THE NOTE CONTAINS PROVISIONS ALLOWINY “OR CHANGES IN THE INTEREST
BATE AND MONTHLY PAYMENT. THE NUTE UMITS THE AMOUNT THE
BORROWER'S INYEREST RATE CAN CHANGE AT <NY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: In addition o the covenamis and ayreerants made in the Security
Instrynent, Borrewey and Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAVMENT CHANGES

(A) Change Date

The interest rz1e may change on the first day of OCTOBER 1, 1958 | and on thit dar of each
suceceding year. “Change Date™ means cach dage on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the imevest rate will be based on an Tedex. "Tudex” meals the
weekly average vield on United States Treasury Securities adjusted 1o a consiant marurity of one year, s zoide
available by the Federal Reserve Boand. “Cusrent Index” means the most recent Index figure available 30 day:
before the Change Date. 1f the Index (as defined above) is no longer available, Lender will use as a new tndex
any mdex prescribed by the Secretary (as defined in paragraph 7(B) of the Nete). Lender witl give Borower
notice of the new Index.

{C) Calcwiation of Interest Rate Chanpes

Befote e¢ach Change Date, Lender will calculate 2 new interest sate by adding a margin of
TWQ AND THREE QUARTERS
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perottizge points { 2.750 %) tothe Ourrent Index and rounding the sum to the nearest oe-cighth
of one percentage point (0.125%). Subject to the {imits stated in paragraph 5(D) of the Note, this romded
amoutt will be the few imersst rate undl the nex Change Date.

() Limits on Imterest Rate Changes

The interest tate will never inkrease or décrease by more than one percentage point (1.0%) ot any single
Change Date. The interest rate will never be more than five petcentage poiuts (5.0%) higher or tower than the
inftial interest rate stared it paragraph 2 of the Nore.

(E) Caltnixtlon of Paymcent Changes

If the interest rate changes on a Change Date, Lender will calculate the umount of mombly payment of
principal und isterest which would be necessary to repay the unpaid principal balace in full at the maturity
diie at the new inteoest rare through substantiaily equal paymenis. [n haking such calcufation, Lender will nee
the uxpaid (oincpal balance which winbd be owed on 1he Change Date if there had been po default in paymexit
oa the Note, irduced by the ameunt of auy prepayments to principal. The result of this ealeulation wil] be the
amount of th. pry: monthly paymont of principal and inferest.

(F) Notice & Tange

Lender will givesxtice to Bomowes of any change in the interest rae and momibly payment amount, ‘The
sotice must be given it wrt 25 days before the new monthly payment amount is due, and must set fortk (i) the
date of the notice, {if} e Change Date, (ifi) the old interest rate, (iv) the new intetest re, (v) the new
maonthly payment amont, (v7; e Carrent Index and che date it was published, (vii) the method of calculating
the change in monthly payment zioonrs. and (viil) sy other information which may be required by law from
lime to time.

(G) Effective Date of Changes

A oew imerest raie caloulited in avnntoe with paragraphs 5(C) and (D) of the Note will become
cifective on the Change Date. Botrower L make 3 payment in the new monthly amount beginning on the
first payment due which accurs at least 25 Uav, after Lender has given Borrower the wotice of changes
required by parzgraph S(F) of the Note. Bomowes (nall have oo obligation to pay any increase in the monthly
paymeat amount calcuiaied in accordanoe with paragrap’t $07) of the Note for any payment date oceurring fese
than 25 days afier Lender bas given the requited notize —f the monthly payment amourt calcutated in
scordasce with pargraph S(E) of the Note decreased, bt Looer failed to give timely notice of the decrease
and Borrower made any monthly paytem amounts exceeding, e nayment amount which should bave been
gatod tn & timely ootice, then Batrower bas the option (o either /) jamand the retum © Borrower of ay
excess pavment, with interest theveon 41 the Nese rate (A rate equal fc ¢ inierest rate which shenild have heen
sizied W a timely notice), or (§i) roquest that aay excess payment, with intzest thereon af the Note rate, be
xpplicd as payment of principal. Lender's abligation to Yefurn any excess prymes: with imtegest on demand is
101 assignable even if the Note is otherwise assigniad before the desand for refi:o 35 mads.

BY SIGNING BELOW, Bomower sccepts and agrees o the ferm #nd provisions containad in (his
Adjustable Rae Rider.

LEWIS L POWERS down LISA A POWERS i
{(Seal} _ Sty

i -STowm
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