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THAS MORTGAGE (*Security {owirraent”™) is given on way 30, 1997 . The mortgagor 18

BELAMIN C. WEINBERG AND EL?ABE"’H A. NORROW, FUSBAND AND WIFE

(*Borrower}. This Securify [nstrusment is given to B OF AMERICA, FEDERAL SAVINGS BANK

ﬂb&dtisorprﬁmdmdcn’sﬁngundertmilwso! THE UNI(E) STATES OF AMERICA , snd whost
TN, W 55437

oddimssis 3600 WEST BOTH ST.. SUITE 760 BLOOMING
(Londr™). Borrower owes Lender the principel sum of

GHE HUNDRED NINETY FIVE THOUSAND SEVEN HUNDRED FIFTY/AND o0/ 100

denced by Borrower's uote dated the same date as this Security
Inctrument {"Notwe™), which provides for eonthly payments, with the full aers, ¥ pot paid caslier, duc sud payable on
JNE 01, 2004 “Tis Security Instrument secures to Tooder (a} the ropayment of the debt
svidenced by the Note, with interesy, and all reqewaly, CXLENSIONS and modifications = 1t Note; {b) the peyment of sll
ather sums, with interest, sdvanced undet paragraph 7 10 protect the security o his Socurity Instrument; and {c)
Borrower's covenants and agreements under this Secwity Instrezacnt and the Note, For this

Poffars {US. 196, 750.00 . This debt is evi

the performance of
purpose, Borrower does hereby mOTEES. grant and convey to Lender the following decribed property focated in
COOK County, Illinvis:
THE NORTH 37-1/2 FEET OF LOT 22 AND THE SOUTH 12-1/2 FEET oF LOT (&““ .
23 1N BLOCK 5 N HOKER'S SUBDIVISION OF THE NORTHEAST 17% OF THE e 0.-?:“

o SECTION 5, TONSHIP 30 NORTH, RANGE 13 EAST OF g e
TE THIRD PRINCIPAL VERIDIAN, IN COOK CONTY. ILLINOIS. ) sc ﬁeo\;\‘;ﬁﬁ\\

/J—L—yf/p 15’5; -9// el 0?&
Purcel IDE:
[Sereet, G0,

Wt!idlhﬂthhndﬂﬂﬁﬂf 745 NORTH LOMBARD, OAK PARK
Wiois S0 (Zip Coel {"T0PETY Address™);
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* TOGETHER WITH ol the improvements now or hereafter erectsd on the property, and i exsements,
and lixtures now ur heresfier x part of the property, Al replacements and sdditions shal] also be ogvered
by this Security Instrument. All of the fotegoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS thar Borrower is fawfully seised of the estate hereby conveyed and has the right to
mortgee, grant and convey the Property and that the Property is unetcumbered, cxcept tor encombrances of record.
Borrower warrants and will defend genemally the title to the Property against all claims and demanis, subjct 10 any
enombraticen o] record.

THIS SECURTTY INSTRUMENT combines utiform covenants for national uss and nonuniform covensnts with
limited vatistions by jurisdiction to constitute x vaiform security instrument covering real prapenty.

UNIFORM COVENANTS. Borrower and Lander covenant and agres as foliows:

! Paymient of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pey when due
the priaeioa! of aed interest on the debt evidenced by the Nate and any prepayment and late charges due under the Nate.

2. Popds lor Taxes and Insursnce. Svbject to applicable law or to 2 writien waiver by Leader, Borrower shall

1o Lender on the day monthly payments are dve under the Note, unsi] the Note is paid in full, a sum (" Fosds®) for:
Kfyeaﬂj mres wkd xiscsments which may attain ]gﬁurity over this Security Instrument as a fien on the Property; (b)
beambold royments or ground tents on the Property, if any; (¢} yearly hazard of property insurance premiums;
d) yearly tlood 1ucurance premiums, it any; (e) yearly mortgage insurance premivms, if any: and (1) any sums payable
by Bomower to Lerider, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
greminms, Thess itéen” pee called “Facrow ftems” Lender may, at any time, collect and hold Funds in an amotmt not
to exveed the marimya 2.mount a fender for a federally related mortgage loan may require for Borrower'’s eacrow
socount smder the foders! k] Extate Settlement Provedures Act of 1974 85 smended from dme to time, 12 USC,
Soction X0) et seq. ("RESPA”Y, npless anuther lew that applies to the Funds sety » Jesser smount, IF so, Lender may,
8% any time, collect snd hold Funyss in an amoimt not 1o exceed the Jesser amount. Lender may estimate the amount of
Fundy doe on the basis of curredt dat> and reasonable estimates of expenditures of furure Escrow Itema of otherwism in
aceordaee with applicable law.

The Funds shall bo held in an instintio; whose deposits ate insured by a federal apency, instrumentality, or entity
(inclidding Lender, it Lender is such an insti -wtion) or in any Pedzral Home Loan Bank. |ender shall 2poly the Funds to
pey the Escrow Ttemy, Lender may not chargy Burrower for holding and applying the Funds, annually snalyziag the
estrow account, of verifying the Escrow [tems, uniees Lender pays Borrowet interest on the Funds and applicable (2w
permits Leader to make such & charge, However, Lader may require Bormower o pay ¢ ane™time charge for an
independent real estate Iy reporting service weed by Lends: i connection with this loan, unless applicable Ixw provides
otherwise, Unless an agreement is made or applicable lan. regttires imterest to be paid, Lender shall not be required 10
pay Borrower any interest or eamings on the Funda. Bosrowcs .1 Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual scoounting of the Funds, showing
creditc and debits to the Fonds and the purpose for which each detic 17, the Funde was made. The Funds are pledged s
additional security Tor all sums sscured by this Security Instrument.

If the Funds held by Lender exoeed the amounts permitted 1o be-licid be epplicablo faw, Lender shall secount to
Borrower for the exoess Funds in accordance with the tequirements of appli able law. If the amount of the Funds held
bty Lender at any time {s not sufficient to pay the Fserow Jtems when dus, Leads may so notily Borrower in witing,
aid, ia guch case Borrower shall pay to Lender the amount necessary to make uwpe ihe deficiency, Batrawer shall meke
up the deficiency in no more than twelve monthly peyments, st Lender's sole discretion

Upan payment i hill ol ol sums secuted by this Security Instrument, Lender shal] promptly refund to Borrower
any Funds held by Lender. If, wnder paragraph 21, Lender shall acquire or sell the Piaerty, Lender, prior to the
actpisition of sale of the Property, shall apply any Funds held by Lender st the time of acg¥ation or sals ag & credit
agxinst the sums setured by this Security instrument,

3, Application of Payments, Unless spplicable 1aw provides otherwise, all payments received vy Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; scoond, to imotnty paysbie
urkder paragraph 2 third, to imterest due: fourth, to principal due; and fast, to any late chatpes duo under tov; Niste,

4. Charges; Liens. Borrower shall pay aff tares, assessments, chiarges, fines and impositiong attributable to the
Property wiich miy attsin priotity over this Socurity lnstrument, and leasehold payments ar ground renty, if any.
Barrower shall pey these obligations ie the munner provided in parapraph 2, ot if not peid in that manner, Barrower
sinll pay them on time direetly to the person owed payment, Borrower shall promptly furnish to Lendsr 2l notices of
ampunts 10 be paid under this paragraph. If Borrower makes these paymenss directly, Borrower shall promptly furnish
w0 Lender rectipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Security lnstrument unless Borrower: {s)
agrees in writing to the payment of the obligation secured by she hien in 2 manner accoptable to Lender; {b) contests in
good faith the lien by, or defends sgainst enforcement of the lien in, legal procesdings which in the Lender's opinion
operate to prevent the enforcement of the fien; ot (¢} sacures from the holder of the lien an agreement mtsfactory to

eltiats: %0?
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Lénder subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
10 & lien which may atzia priarity over this Sacurity Inswrument, Lender may give Borrower 2 notice identifying the
Yien. Borrower shall satisly the lien or taske 0ne ar more of the actions sct forth above within 10 days of the giving of
notice.

%. Hazard or Property Insurance. Borrower shall keep the improvements no% existing or hereafter erveted on
the Property insured apainst loss by fire, hazards included within the term "extended coversge” and any other hazards,
inchiatieg Hoods or floading. for which Lender requires insurance. This insurance shall be maintsined in the amounts
and for the periods that Lender requires. The insurance: cartier pmv*idingotht: itsurance thall be chosen by Borrawer
subjct to Lender's approval which shall not be unreasonsbly withheld. If Borrower fails to maintain coverspe described
shove, ngfdw may, at Lender's pption, obtain coverage to protect Lender's rights in the Propesty in accordance with
paragraph /.

All instrance policics and rencwals shall be acceptable to Lender and shall include 2 standard moripage cluse,
Lender shall have the ripht to hald the policies and renewals. If Lender requires, Borrower shall prometly give to
Lender all receipts of paid premiums and renswal notices. In the ovent of foss, Borrower shall give prompt notice 10 the
irsurance carrize and Lender. Lender may make proot of loss if not made promptly by Borvower.

Unless tander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of cepair
of the Property daraged, if the restoration or repair it economically leasible sad Lender's security is not lessened, U tho
restosation or repaar /5 oot economicaily leasible or Lender’s security would be lessened, the insurance proceeds shall be
appliod to the sums "ecvred by this Secutity Instrument, whether or siot then due, with any evoes3 peid 10 Bomrower, I
Botrowtr shandons the 7r perty, or does not answer within 30 days & notice Trom Lender that the insurance carrer has
offered to settle 3 claim, then Lender may collect the insurance proveeds, Lender may use the to fepsir Of
restore the Property of 10 pa; 87.ms secured by this Security fngtrument, whether or not then due. The Hrday period will
begin when the notice is givei:

Unless Lender and wer (hrise agree in writing. any application of ta principel shall not extend or

e the due date of the monthiy payments referred 1o in wphs ] and 2 or change the amount of the payments.

under petagraph 21 the Property is roquited by Lender, wer's Tight 10 any insurance policies and proceeds

resulting from damage to the Property priar @0 the acquisition shall pass to Leader to the extentof the sums sxcured by
this Security Instrument immediytely prior toucrequisition.

6. Occupancy, Preservation, Maintensue zad Protection of the Property, Borrower’s Loan Application;
Lesseholds. Borrower shall occupy, establish, and . the Property as Borrower's principal residence within sixty days
after the exscution of this Sectrity Instrument and (nall contitue 1o occupy the Property as Borrower’s principal
sesidence for at ieast one year after the date of occupancy, vaivss Lender otherwise agrees in writing, which consent shall
ot be unreasonably withheld, of unless extenuating circumstaroes exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Fruprinty to deteriorste, or commit waste on the Property.
Bomower shall he in default if any forfeirere action or proceeding, wiicther civil or crimins), is begun thatin Lender's
gﬂiﬂm judgment coutd result in torfeiture of the Property or (therwise muterially impair the licn created by this

ity Instrment or Lender's security interest, Borrower may cure swxh & defauly and reinsmate, a5 provided in

18, by cuming the action or procceding to be dismissed with 4 ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower’s interest in the Property o1 athot material impairment of the Hen
created by this ity Instrument or Lander's security fnterest. Borrowar shall 150 be in delavit if Bomrowes, during
the joan application process, gave materially faloe or inaccyrate information or Cziemients to Lender {or Tled to
provide Lendes with any material information) in connection with the (oan evidenced %y the Note, incuding, bit not
Jimited 1o, represertations concerning Borrower's occupancy of the Property as a principel residence. If this Security
Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lcast. If Eorro wer scquires fee title to
the Property, the fexaehald and the foe title shul! fot merge unless Lendar agress 1o the mergeria writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails ta perform the covenrats and agreements
comtained in this Security Instrument, or there is a legal proceoding that may significantly affect Londer’s vights in the
Property {such a3 a proceeding in bankruptcy, probate, for condemnation or forfeiture or to eMoree lawy of
m;uluﬁons).dmlmdwmuydnmdpqyfurwhmwisnwmrytupmmﬂwmmnhhahummumu's
rights in the Property. Lender's actions may include paying aay surs secured by & lien which has priority over this
Security Instrument, appearing in court, paying rezsonable attorneys’ foes and entering an the Property to make repairs.
Although Lender may take action under this peragraph 7, Lender does not have 1o do so.

Aqy smounts disbursed by Lender under this paragraph 7 shall become sdditiona) debt of Borrowes secured by this
Security Instrument. Unless Borrower and Lendér agree t other terms of payment, thess amounts shall bear interest
from the date of distursement at the Noe rate and ehall be payable, with intertst, upon notice from Lender to Borrower
requesting payment. A . . )

8. Mortgage Instrance, If Lender required morigage insurance g5 4 condition of making the lown socured by this
Becurity Instrument. Barrower shall pay the premiums required 10 maintin the morigage innmance in effect. It for any
reason, the inortgage insurance coverage required by Lender lapses or ceasts to be in effect, Borrower shall pap the
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promiums required 1o ubiain covetage substantiatly equivatent to the mortgage insurance previowly in cffect, at » cost

subsantially squivalent to the cost to Borrawer of the mortgage insurince previowsly in effect, from an alternste

morgage insurer spproved by Lender, I substantielly equivalent mortgage insurance coverage i not availeble,

Borrower shali pay to Lender cach month 1 sum equsl to ons-twelfth of the yearly mortgrge insuranice premivm being

puid by Botrower when the insuranice coversge lapsed or ceased 10 be in effect. Lender witl scoept, use and retain these
eits as A foss teserve in fien of mortgage insurance, Lots reserve payments may no longer be required, at the

option of Lender, if mortgage insurince coverage (in the amount and for the period that Lender requires) provided by

0 ingurer appraved by Lender again becomes svailable and is obtafned. Borrower shall pay the premiums required to

maintxin mortgags insurance in effect, ot t0 provide & oss seserve, until the requirement for mortgage inSurnte cods

in scoovdue with any written agreement between Botrawer and Lender of applicable law,

§. Inspection. Lender or ita sgent may make reasomable entries upon and inspections of the Property. Lender shall
gvo Darrowes notice st the time of or prior to a1 inspection specitying reasonable cavse Tor the inspection,

18, Condemnation. The proceeds of say awerd or chiim for damages, direct or consequential, in connection with
any cotdemaation or other teking of any part of the Property, or for conveyance in liew of condemnatinn, are hereby
amiprwd xnd ehell be paid to Lender,

In the evant 6F & totel takictg of the Property, the procseds shail be spplisd to the sums sccurmd by this Security
Enstrument, whethe: nr not then due, with any excess paid ¢o Borrower, In the event of a partial teking of the Property in
which the fair marier vatue of the Property immedistely hefore the taking is equai to or grester than the amotnt of tho
wms secured by this sty [nstrument immediately before the taking, unless Borrower and Lender otherwise agree
n writing, the sums scavrod by this Security Instrument chall be redvoed by the amount of the proceeds multinlied by
tw following traction: {a) vhe t2+a) amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property irmadiately before the taking. Any balance shall be paid 1o Bortowet, In the event of a
purtial taking of the Property in ¥ %ich the fair market value of the Property immedistely before the uking is less than
tho smount of the sums secured immditely belore the taking, unless Borrower and Lender otherwise sgroe in writing
or ppless spplicabie 1aw otherwise provides, the proceeds shali be applied 10 the sums seenred by this Sewrity
Instnmment whether of not the sums are ther due

M the Property is abandoned by Borrowes, #2 i, alter antice by Lender 1w Borrower that the condemnor offers 1o
make 2a sward or settle a claim Yor damages, Pursower fails to respond to Lender within 30 days after the dats the
notioe ig given, Lender is authorized to collect and xody the procecds, et its optian, either to restoration or repeir of the
Property or to the sums secured by dhis Security Tnstruyaent, whether or not thet due,

Unless Lender and Borrower otherwise sgree in writit g, avy application of proceeds to principal shall not extend or
postpone the due date of the manthiy payments referreG o-in paragraphs [ and 2 or change the amount of such
payments,

11. Borrower Not Released; Farbearsnce By Lender Not 2~ Waiver, Extension of the time for payment or
modiftcation of amortization of the sums secured by this Security It ament granted by Lender to any successor in
interest of Borrower shall not operate to relesse the liability of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commenos proceedings aguinst any sutpessor in interest of refuse to cxtend
time for payment or otherwise modily smortization of the sums secured by this Serurity Instrument by reason of any
dernand made by the origimi Borrower or Borrower's successors in interest. Aur futbearance by Landet in exercising {
any right or remedy shall not be & waiver of or preclude the cretcise of any right or reriedy.

12, Snceessors and Assigns Boopd; Joior 504 Several Liability; Co-sigaer=. Thr covensnts and agreements £.)
of this Security lastroment shall bind and benefit the successors and assigns of Lender nid Borrower, subgct 16 the '3
pravisions of peregraph 7. Borrower’s coverunts and agreements shall be joint and severs). any Borrowes who cosigny .0
this Socurity Instrumeat birt doas nat exectite thie Note: (s} is cosigning this Security Instruner, caly (o mortgage, W1
grant and convey that Borrower's interest in the Property under the terms of this Security Insirviaent: (b} is not o}

iy obligated to pay the sums secured by this Security Instrument; and {c) agrees that Leudz 20d any ather
er may agree to extend, modify, forbear or make any accommodations with segard to the terms of s Security
lostrument or the Note without that Borrowet's content.

13. Loun Charges. I the loan secured by this Security Instrument is subject to & Taw which sets maximum loan
charges, and that law is finally interpretod 60 that the inttrest or other loan charges collected or to be collevted in
conmection with the Toan sxeoed the permitted limits, then: (s} any such loas charge shail be reduced by the amount
pecesaary 1o reduce the charge 1o the permitted limit; and (b) any sums slready collected from Boreower which
exoeeded permitted limits will be refunded to Borrower, Lender may chooss to make this refuud by mducing the
principe) owcd under the Note or by making a direct payment to Borrower. If a sehund reduces principal, the reduction
will be treated 23 8 partial prepeyment without any propayment charpe under the Note,

14, Natices, Any notice to Bocrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by First clacs mail unless spplicable law requires tse of another method. The natios shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any natice ta Lender shall be given by
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first claes miail 10 Lender’s address stated herein or any other sddmsy Lender desipnates by sotice to Borrower, Any
wt:;? dﬁh‘c‘idﬂﬂ for in this Security Instrument shatl be deemed to have been given to Botrower or Lender when givenas
o in this

3. Governing Law; Severabifity. This Security Instrument shall be governed by feders! [aw and the law of the
joisdiction in which the Property is located. In the avant that any provision or cleuse of this Security lastruseent or the
Nats conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriment or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrumentand the
Note aredeclared to be severable,

18, Bareower’s Copy. Borrower shal] be given one conformed copy of the Note and of this Secutity Instrument.

17. Transler of the Property or a Beazlicial Interest in Borrower. If #)) or any part of the Property or any
interert in it is s0ld or transterred (or if 2 beneficial interest in Borrower is sid or trancferred and Botrower is not &
patunl permon} without Lender's prior written consent, Lender may, 3¢ its option, require immediate rayment in full of
all sums secured by this Security [nstrument. However, this option shail not te erercised by Leader if erercise is
prohibited by federa! law ag of the date of this Security Instrument.

B Lender exercives this aption, Lender shall give Borrower notice of aceeleration. The notice shall provide s period
of hot fess thyn 2 d ys fram the date the notios is delivered or mailed within which Barrower must pay all sumns mecured
by this Security Instroment. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittald Yy chis Security Instrement without further notice or demand on Borrower,

12 Borrower's w7gh: to Reinsiste. If Borrower meets certain conditions, Borrower shal) have the right to kave
enforvement of this Security & strument discontinued st any time prior o the caclier of: {a) § days {or such other periad
as applicable law may specily Jot “einstatement) before sale of the Property pursuant to any power of sale contained in
tsn Secunity Tastroment; or (£} rotey of a judgment enforcing this Security Instrument. Thoss conditions are that
Barrower: {2) pays Lender alt sums which ther would be due under this Security Instrument and the Note s i 50
acoeletation had ocourred; (b) cures any. Je%ault of any other covenants ar agreements; (¢} pays sll expenses incurred in
enforcing this Security Instrument, including Y1t not limited 1o, reasonable attorneys’ feess and (43 takes such action ay
Lender may reasonably require to assure thit the fien of this Security Instrument, Lender's rights in the Property snd
Borrower's obligation to pay the sums sactined o7 the Security Instrument shall continue uncheoged. Upon reinstatement
by Borrowes, this Security Instrument and the obiigatinne secured heseby shall remain fully effectiveas if np sceleration
bad oceurred, However, this right to reingtate shall nut <241y in the case of accelération under paragraph 17.

19. Salo of Note; Chenge of Loan Servicer. The Notuar a partial interest in the Nowe (together with thisSecurity
{nstrumeat] may be sold one or more times without prior 1otice w Borrower, & sale may result in a change in theentity
fcoosm as the “Loan Servicer™) that collects monthly peymenis Sue under the Nots and this Security Instrument, These
als0 may be one or more changes of the Loan Servicer unrelated toa sale of the Note, It there is a change of the Loan
Besvioer, Borrower will be given written notioe of the change in soxrigance with paragraph 14 above and applicable law.
The notics will state the name and address of the new Loan Serviosr aid (b address to which gayments shaold be myde,
The notice will also contain any other information requirsd by applicabla iz

20, Hazardouy Substances. Borrower shall not cause or petenit the prisenve, use, disposal, starags, ot releass of
any Hazardous Substances on or in vhe Froperty. Borsower shall not do, not ailow anyone else to do, anything affecting
the Property that {s in violation of any Envirenmentaf Law. The preceding two ten(en s shall not apply to the presence,
ve2, or clatage on the Progerty of small quamtities of Hamedous Substances thit 7ie genenlly recognized to be

jate to normal residential vses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demunc, lawsuit ar other action by
any gavernmental of regulptory agency or private perty involving the Property and any Vasidous Subetance of
Eavironmental Law of which Borrower has sctusl knowledpe. If Borrower ikaens, af is notified Sz 267 povernmental or
regulstory suthority, that any remoevs) or other remediation of any Hezrdous Suhstiaoe affecdrg he Propecty is
necesary, Borrower shall promptly take all pecessary remedial actiont in sccordance with Environmena? Low.

As used in this paragraph 20, "Hazardaus Substances” are thoss substantes defined as totic or hazarao i) ubstances
by Environmental Law and the foflowing substances: gasoline, kerosenc, other flammable or toxic petrolerm products,
toxic prsticides and herbicides, volatile solvents, materials conuiniog asbestos or formaeldshyde, snd adioactive
materials. As used in this parsgraph 20, "Envirenmental Law® means federal Ixws and Jaws of the jurisdiction where the
Property is locatad that reiate to health, safety or environmenual protection,

NON-UNIFGRM COVENANTS. Bortrower and Lender further covensutand agree ss follows:

21 Accelerution; Remedies. Lender shail give notice to Borrower prior to scceleration folfowing
Botrower's breach of sny covenant or sgreement in this Security Instrument {bus not urior to acceleration
wnder peragreph 17 unless applicable Inw provides otherwise), The notice shall specify: {u) the defanlt; {(b) the
action required to cure the default; (c} 3 date, not less than 30 days from the date the notice is given to
Borrower, by which (he defaoilt must be cored; and (4] that failure to cure the defanit on or before the date

mitlate
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specilicd in the notice may result in acceleration of the sums secured by this Secority Instrument,
forectosure by judicial proceeding and sale of 1he l“l'l:rpeﬂ!.f The notice shell further infonm Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-ctistence of
s default or any other defease of Borrower to xcceleratian and fareclosure. If the defsult is not cured on or
before the date specitied in the notice, Lender, st its option, may require immediste payment in full of all
sums wcored by this Secturity Instrument without Turther demand and oay foreclose this Security
Instrument by judicisl proseeding, Lender shall be entitled to collect ail expenses incurred in pursving the
remedics provided in this garagraph 21, including, but not limited to, ressonable attomeys’ fees and costs of
title wvidence,

22, Release. Upon payment of all sums secured by thiz Security Instrument, Lender shall release this Security
Instrument withaut charge to Borrower. Barrower shall pay any recordstion costs.

23. Waiver of Homestead, Borrower waives sl right of homestead eremption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Secarity Instrument, the covenants and agreements of each such rider shall e incorporated into and shall
amend and supntoment the covenants and agreements of this Security Instrurnent as if the rider{s} were & part of this
Sacurity Instrumen.. [Check spplicable box{es))

Adjustable R=2+ Rides Condominium Rider 1-4 Family Rider
Graduated Feyiront Rider Planned Unit Development Rider | | Biweekly Payment Rider
x| Baitoon Ride: Rate Improvement Rider Second Home Rider

VA Rider Other{s} isposity]

BY SIGNING BELOW, Borrcwe rscepts and agrees to the terms snd covenants contsined in this Security
Instrirment and in any rider{s) exectted sy Borrower and recorded withit.

Wose= ﬁmm { LDtA.ta {Seal}

(€. ¥5INBERD -Borrower

g LM(;Z‘?/J g (Seat)

Y O0TH A. ~Borrower
L -’,fv'

(Seal)
=~Horrower

STATE OF ILLINGIS, Coancyex

L {_}ﬂf‘lf" rSlCiYLDd , 4 Notary Public in and lor 1aid county and stats do hereby
e O LRIG, £ E i A flenzd)

, persunally known to me to be tha &urs cemon{e} whose :
Quy

mxmels) subscribed to the foregoing instrument, sppeared before me this day in person, and acknow]od; ed that
anammhmdummtmtmL}fm and voluntary act, for the vses . purposcy

therein st forth,
Given under my hand and officiel scal, this RN dayel LLO_L QC{"'( .

Notary Pl-lbus

ﬂ'mu (- YL X1 ]
LWL 35029191 1142 Ad DOETIHLEE
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LOAN # 0062344188

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

TZ{1S BALLOON RIDER is made this 30TH day of MAY .
1997 . and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Deed to Secure Debt ythe
*Securily-1strument”) of the same date given by the undersigned (the
*Borrower '}t secure the Borrower's Note to  BANK OF AMERICA, FEDERAL

SAVINGS BANK

(the "Lender”) of thi same date and covering the Property described in the
Sccurity Instrument and located at:

738 NORTH LOMBARD. OAK PARX, |7 - 60302

(Fropery Addross)

The interest rate stated on the N¢te is called the “Note Rate.” The date of
the Note is called the "Note Date.” [ undeictand the Lender may transfer the
Note, Security Instrument and this Ridei. The Lender or anyone who takes
the Note, the Security instrument and this Rider by transfer and who is
entitled to receive payments under the Note s callzd the "Note Holder.”

ADDITIONAL COVENANTS. In addition - ‘c the covenanis and
agreements in the Security Instrument, Borrowcr-and Lender further
covenant and agree as follows {despite anything to the Soutrary contained in
the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrurient (the
"Maturity Date”), | will be able to obtain 2 new loan ("New Loau®; with a
new Maturity Date of JUE 01, 2027 . and with an jayerest

MIETISTATE RALLOON RIDER -Singls Fumily
—HESBTSU (aoiot
BLCCTROMIC LASER FONMS, [NC. - S001127-0548

Page 1wt 4
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rate equal to the "New Note Rate™ determined in accordance with Section 3
below if ali the conditions provided in Sections 2 and § befow are met (the
"Conditional Refinancing Option®). If those conditions are not met, {
understand that the Note Holder 15 under no obligation to refinance of
modify the Note, or to extend the Maturity Date. and that 1 will have to
repay oo Note from my own resources of find a lender willing 1o lend me
the money {0 repay the Note.

2. CONDI7"ONS TO OPTION N o ) )

If | wamt ‘0 cxercise the Conditional Refinancing Option at maturity,
certain conditions siust be met as of the Maturity Date. These conditions are:
(1) 1 must still be the owner and occupant of the Property subject to the
Security Instrument {the “Property™); (2} | must be current in my monthly
payments and cannot kose been more than 30 days late on any of the 12
scheduled monthly paymeris immediately preceding the Maturity Date; (3)
no lien against the Property (evcept for taxes and al assessments not vet
due and payable) other than that of the Security Iustrument may exist: (4)
the New Note Rate cannot be niove than 5 percentage points above the Note
Rate; 2nd (5} | must make a writter reauest to the Note Holder as provided in
Section § below.

3. CALCULATING THE NEW NOTERATE

The New Note Rate will be a fixed rawe 7 interest equal to the Federal
National Mortgage Association’s required nel yield for 30-year fixed rate
mortgages subject to a 60-day mandatory d=livery commitment, plus
one-half of one peroentafe romt (0.5%), rounded 15 the nearest one-eighth
of one percentage point (0.125%} {the "New Note Rat<”). The required net
yield shalf be the aﬂalicable net yield in effect on thed=te and time of day
that the Note Holder receives notice of my electicn to exercise the
Conditional Refinancing Option. If this recﬁured net yield is not available,
;hil_! Note Holder will determine the New Note Rate by usitg comparable
inlormatwon.

4, CALCULATING THE NEW PAYMENT AMOUNT )

Provided the New Note Rate as caleufated in Section 3 above is not greater
than § percentage points above the Note Rate and all other conditions
required in Section 2 above ase satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full (a)

ﬁ;mmcm..m Poge 7 01 4
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the unpaid principal, plus (b) accrued but unpaid interest, plus {¢) all other
sumse | will owe under the Note and Security Instrument on the Maturity
Date {assuming my monthly payments then are current, as re uired under
Section 2 above), over the term of the New Note at the New Note Rate in
e?ual monthly payments, The result of this caleulation will be the amount
of my/ vew principal and interest payment every month until the New Note
is fully raid.

5. EXER{iS'NG THE CONDITIONAL REFINANCING OPTION

The Note Soider will notify me at least 60 calendar days in advance of
the Maturity Lrie and advise me of the principal, accrued but unpaid
interest, and all otpor sums | am expected to owe on the Maturity Date. The
Notc Hotder also wii! advise me that | may exercise the Conditional
Re.fmancm? Option if 1iie conditions in Section 2 above are met. The Note
Hoider will provide my Fa,vment record information, together with the
name. title and address of the person representing the Note Holder that |
muyst notify in order 10 exercise the Conditional Refinancing Option. If |
meet the conditions of Sectior 2 above, | may exercise the Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar
days prior to the Maturity Date. The Note Holder will calculate the fixed
New Note Rate based upon the Fedoral National Mortgage Association’s
applicable published required net yicld ir effect on she date and time of cay
notification is received by the Note Holder and as calculated in Section 3
above. | will then have 30 calendar days toprovide the Note Holder with
acceptable proof of my required ownership. wcunancy and property lien
status. Before the Maturity Date the Note Holder wil! advise me of the new
interest rate (the New Note Rate), new monthly rayment amount and a
date. time and place at which 1 must appear to sign any documents required
to complete the required refinancing. 1 understand thz Note Holder will
charge me a $250.00 processing fee and the costs associated with updating
the title policy, il any, and any reasonable third-party co=ts, such as
documentary stamps, intangible tax. survey, recording fees, etc.

Q ; B peomos Page T ar d
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenants contained in this Balloon Rider.

%&t"ﬂ L. bJow'Q"\ (Seal)
’;‘ly C- Eim ~Borrower
75 M
Ao i
(Seal)
Bormwer

(Seal)
=Porrower

{Seal)
-Borrower
(Seal)

Eorrower

(Seal)
Borruwer

(Seal}
-Borrower

ISion Original Only)

a;mwu towa1 Pore & o1 4
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