Y T LR Al

‘When recorded, mail to:

AMERIQUEST MORTGAGE COMPANY
P.0. BOX 11507
SANTA ANA, CA 92711

Loan No. 3323680-5530 47386570

ADVANTAGE TITLE COMPANY - DEPT-01 RECORDING $5.00

e Yrazhm Plazz Drive, S«ite 509 « Te0014  TRAN 2553 (4/02/97 14203100

T LA TUNE 2 15 o1
Gakiiradk Trvaee, L IGIH ) CODK CTATY RECG?;}ER 386570

= TSpmee Above Thiv Liet For Recording Data]
71006775 MORTGAGE

THIS MORTGAGE ("Secutity Instrumens™) is given on May i,
CAROLYN WILLS TURNER. DIVORCED AND NOT SINCE REMARRIED

(*Bomowe:™). This Seeurity Instrument is given to
AMERIQUEST MORTGACE COMPANY

which is organized and existing under the laws of the State of Delavear:
addreas is 1100 TOWN & COUNTRY ROAD, SUITE 200
ORANGE, CA 97868 “Lesdree"). Borrower owes Lender the principal sum of
One Hundred Twenty Thousand Five Hundred Seventy Five 20d no/100 = —
Oall>s (UK. § 120,875.00 ).
This 2ebf is evidenced by Bonower's note dated the same date as this Secuficy invtrment ("Note*), which provides for
monthly paymexts, with the full debs, if not paid earlicr, due and payable on Junc i, 2027 .
This Secutity Instnument sacunes to Lendet: (a) the repayment of the deht evidencad by the e te, with interest, and al} nenewals, -
extensions and modificatiops of the Note; (b) the pavinent of all other sums, with interest, advanced under paragraph 7 1o
protect the securlty of this Security Insirument; #nd (¢) the performanice of Borrower's covenanis 2 sgresments onder this
Secqrity Instrument and the Note. For this purpose, Borrower does hereby morigage. prant and conwey 7 Yender the following
éesixibed propenty locaed in COOX County, Hilinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF

RECCRDING BOX 156

which kas the adidress of 1404 W B8TH STREET CHICAGO [Sireet, Cay}.
Dlinots 60520 Rip Code] ("Property Address);
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tha land referred te io this Commitment ic dascribed as Iollows:

LOT 27 AND THE BOUTH 1/2 OF LOT 26 IN BLOCK 1 IK BLISS AND
CHARRY'S SUSDIVISION OF BLOCKS 1 AND 6 IN TELFORD ANC BURSHAM'S
SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/¢ OF SECTION 5,
TOWNHSHID 17 NORTH, RANGH 14, EAST OPF THE THIRD PRINCYIPAL
MERIDTAN, IH COOX CUURTY, ILLINOIS.




UNOFFICIAL COPY




eI ot Lo

UNOFFICIAL COPY

TOGETHER WITH afl the inprovemesits now or hereafier erected ou the property, snd afl easements, spptirteninees, o
fixtures sow or hereafter 2 part of the propenty. All replacements and additions shall also be covered by this Security
Tostoument, AY] of the foregoing is refermed to i this Seourity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate herehy conveyed and has the right 10 mortgage,
gt =nd convey the Property and that the Property is unencumbered, cxcept for encumbraness of 1ecord. Borrower warrants
end will defend genetally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform sovenants for national use and non-unifont covenants with fmited
variations by jurisdiction to constitute a uniform security instrumént covering real property.

UNTFORM COVENANTS. Borrower and Lender covenam and agree as follows:

1. Pasment of Principa} snd Interest; Prepayment snd Late Charpes. Borrower shall prompily pay when doe die
principal of and interest on the debt evidenced by the Note and amy prepayment and 1ate charges due under the Note,

1. Funds [or Taxes and Insorance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day manthly payroents are doe under the Note, unti) the Note is paid in full, 2 sum ("Funds®) for: {8 yeely toes
and assessments which wuary attain priority over this Security Instrument as 2 lien on the Property; (b) yearly leasehold paymety
or groaid rents un the Property, if any; (¢) yearly hazard or propérty insurance premiums; (4) yearly flood insurmce preminms,
o zay; (e} yexrly muntrpe insurance premiums, f any; and () amy sums payable by Borrower 10 Lendey, in accordence with
the provisions of paragryt R, in liew of the payment of mortgage insurance premiums. These items are called “Escrow fems.”
Lender may, ot any tine, <ot and hold Funds in an amomt not to exceed the maximum amoumt a lender for a federally
relzzad monigage loan may fequive-for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tire, 12 U.S.C. Secrion 2601 &1 seq. ("RESPA"), unless another taw that applies to the Funds
sers a Yesser gmaunt. 1f so, Lender may, a zny time, collect and hold Funds in an amount not to excted the lesser ammount.
Lender may estimate the amount of Fuids 3o on the basis of corrent data and reasonable estimates of expenditures of futere
Escrow Hetrs or otherwise in acoordatice with ap7iicable law.

The Funds shall be held in an institutics woose deposits are insured by a federal agency, instumentality, or emity
(inchading Lender, if Lender iz such an institution) or ‘2 any Federa) Home Loan Bank. Lender shall apply she Funds to pay the
Escrow ftems. Lender may not charge Borrower for haldiip and applying the Funds, anmally analyzing, the escrow sceoutt, of
wetifying the Escrow ltenws, wtess Lender pays Borrower 1iterest on the Funds and applicable faw permits Lender (o make such
a charge. However, Lender may requite Bosrower to pay 2 op.tine charge for an independent real estale tax reponting serviee
wed by Lender in connection with this loan, unless applicat!s taw provides otherwise. Unless an agreement is tade or
applicalile [aw Tequires interest to be paid, Lender shall not be reqeizo to pay Borrower any interet or eamings en the Funds.
Borspwer and Lender may agres in writing, however, that interest shi'i bo-oaid on the Funds. Lender shall give to Borrower,
withoot charge, an annuz! acounting of the Funds, showing credits and elais to the Fusds and the purpose for which each
debit to the Funds was made. The Fends are pledged as additional security for 421 sums securad by this Security Insirument.

§f the Funds held by Lender exceed the amoums permitted to be held by applicabl law, Lender shall acoount to Bomowet
for the excess Funds in azcordamee with the requirements of applicable law. I the ameunt of the Funds held by Lender at any
tittse &5 not sufficiest 1o pay the Fscrow {tengs when due, Lender tiay $o motify Bormowe! 1 writing, and, in sech cxe Borrgwer
gl pay 10 Lender the amovnt necessary to make up the deficiency. Borrower shall make v the deficiency inmo more than
twelve momthly payments, at Lender’s sole discretion.

Upon payment in full of ail sums seacured by this Securify Instrumient. Lender shall prowzply rfand to Borrower sy
Funds hetd by Lender. 1, ander putagraph 21, Lender shall acquire or sell the Property, Lender, pria! to t'ie acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit agaimg i witns secured by
is Security [nstrument.

3. Application of Payments. Unless applicable 1aw provides otherwise, all payments received by Lender wndo varagraphs
1 ad 2 ehiall be applied: first, te any prepayment charges due under the Note: scoond, to amounts payable under pirgraph 2;
titind, &0 fmerest doe; fousth, to principal due: &d last, o any late charges duc under the Note.

4. Charyes; Liens. Bonower shall pay all taxes, asscssments, charges, fines and iipositions atritusable to the Property
which may attzin priority over this Security Instrumertt, and leasehold payments or ground rents, if any. Borower shall pay
e obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay thetn on fime direetly
10 the person owed payment. Borower shall promptly famish 1o Lender ali notices of ametnts to be paid under this paragraph.
If Borrower ntakes thess paymets directly, Borrower shali promptly fumnish to Lendet receipis evidencing the payments,

Borrower shall prompily discharge any Ve which has priority over this Security Inspumen) unfess Rorrower: (2} agrees i
writing to the payment of the obligation secured by the lien in 2 manner acceptable w0 Lender; (b) contests in goo faith the tien
by, or defends oainst snforcemem of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
exfurcement of the Yien; or (c) secures from the holder of the liet 2 agreement salisfactory to Lendtr subordinacing the Jien 10
this Security Instrumem. If Lender determives that any pan of the Propenty is subject to a tien which may sttain priorily over
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this Security Instrumentt, Lender may give Borrower a notice idemtifying the lien. Borower shatl satisty the lien or ta}e one or
moTe of the activps set forth above withia 10 days of the giving of potice.

5. Hazard or Propenty Ensurance. Borrower shall keep the improvements pow cxisting or hereafter erected on the
Properly Msured aguinst 10ss by fire, bazands included within the term “extended coverage™ and any other hazards, inchading
fioods or flooding, for which Lender requires insurance. This insurance shall be maintained ir the smounts and for the periods
that Lender requires. The insurance carer providing the insirance shali be chosen by Bomowsr suliect 10 Lender’s approval
which shall not be unneasomably withbeld. 1f Borrower fails to maintain coverage described above, Lander may, at Leader's
option, obtain coversgz to protect Lender's rights in the Property in accordince with paragraph 7.

All insurance policies and renewals shall be acoeptable to Lender and shall inciude a sundard mortgage clanse. Lender
shall bave the rigt to hold the policies and renewals. If Lender requives, Borrower shall promply give 1o Lender ) receipts of
paid premiurs and rencwal notices. In the event of Toss, Borvotver shail give prompt notice to the insurance caprier and Lender.
Lender may ake proof of loss if not made promptly by Borrower.

Unless Lender and Bosrower otherwise agree in writing. insurance procesds shall be applied to estoration or ~epels of the
Property damaged, i the rstoration or fepair is ceonomically feasible and Lendet's sacurity is not lessened. 3 the restoration or
repalr {s not economica!fy feasible or Lender’s seourity would he tessened, the insuranior procceds shall be applied to the s
secred by this Seeurr wstrument, whesher or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does nol answor vithin 30 days a notice from Leoder that the insurance carrier has offered to settle & clsim, then
Lender may colloct the msurisoe proceeds. Lender may use the proveeds fo tepair or resore the Property or to pay stms
secured by this Sccutity Instromer., v/dether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowes o.hrrwist agree in writing, any application of proceeds to principal thall noy extend or
postpone the due date of the monthly pavments referred o in paragraphs t and 2 or change the amount of the payments. If
wnder paragraph 21 the Property is acquiteZ by Lender, Borrower's tight to any insurance policies and procseds resuiting from
damage: 10 the Property prior to the acquisition shai pass to Lender to the exeent of the sums seciroed by this Security Instrumen
inmedintely prior to the acquiition.

€. Occupancy, Precervation, Muintenance ani! ¥ rtection of the Property; Borrower's Loan Appliestion; Lesseholds,
Borrower shall ocapy, establish, and use the Property wx Leirower's principal residence within sixty davs sfter the exaention of
this Secarity Instrument and shalt continue to occupy the Propert as Borrower's principal residence for at least obe year after
the duie of oconpancy, wless Lender otherwise agres in writing, which consent shall not bt uneasonably withbield, or untess
extarying circumstances exist which are beyond Bomower's coltnd. Borrower shall not destroy, damage ot impair the
Property, alow the Property to deteriorate, or commit waste on the Froperty. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is bagun that in Lender o ‘gout faith judgment conld result in forfeinme of the
Propeviy ot otherwise matetially impair the Tien created by this Security Instriay.n or Lender's socyrity imterest, Rommower may
cure such a defavlt and reinstate, 25 provided iv paragraph 18, by causing the 2iion o7 nroceeding to be dismissed with a mling
that, in Lender's good faith determination, precludes forfeiture of the Borrower™ intecest in the Property or other maerial
impairment of the lien created by this Security [nstrument o1 Lender's secutity interésc - Borvower shall also be in default if
Borrower, during the loan application process, gave materjatly false or inaceuraie informarion &7 statements to Lender (or failed
to provide Lendey with any materia! infarmation) in connection with the loén evitenced by thy iz, intluding, tu pot Tinited
f0, Rprescriations conderning Bortower's o¢cupancy of the Property as 2 principal residence. 1f thi< $zcurity Instrument s on a
lesschold, Borfower shall comply with all the provisions of the lease. If Bormwer acquircs fez tif's i the Property, the
Tezsthold and the fee title shall not mesge undess Lender agrees to the tnegger in writing.

1. Protertion of Lender's Rights in the Propety. If Borrower fails to perform the covenants and agroements contained in
this Sequrity Instrument, or there is a legal procesding that may significantly affoct Lender's vights in the Prorany (such as »
proceeding in bankruptcy, probate, for condermation or forfeiture ot to enforce laws or regulations), then Lender sy do ad
Py for whatever is nocessary 10 protect the value of the Property and Lender's rights in the Property. Lender's actions may
inelnde paying any sums secured by 3 lien which has priority over this Security Instrumen), appearing in coun, paying
reasmable attorneys’ foes and entering on the Property to make repaits, Although Lender may take action imder this paragraph
T, Liender does not have 1o do so.

Any amounts disbursed by Lender under thiy paragraph 7 shall become additional debt of Horrower secmmd by this
Secatity [nstrument. Uniess Borrower and Lender agree to other terms of payment, these amoumts shall beat interewt from the
date of dishursernent at the Note rate and shall be payable, with intersst, upon notice from Lender to Borower requesting

$. Mortgage Insurmnce. 1f Lender required martgage insurance #s a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required 1o maittain the mortgage insorames in effect. M, for xmy reason, the
montgage insurance coverage required by Lender lapses oy ceares 10 be in effect, Borrower thall pay the premiums reqaited to
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obxxin crverage substamtially equivalerst to the morigage insutanoe previously in effect, at & cost sobsuntially equivaledt 1o the
st 10 Borrower of the mangage insurence provicusly io effect, from o aliemze mortgage nsurer spproved by Lender. I
substamtially equivalent mottgage ivsiramee coverage is not available, Bomower shall pay to Lender each maomth a suin equal to
ove-tweltth of the yexrly monigage insarance premiutn being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accep!, use and retain these paymems as & ioss reserve in liew of montgage msurance. Lot zeserve
paymens may no longer be regisired, 1 the option of Lender, if mortgage insurance coverage (in the amotnt and for the period
tha Lender requires) provided by an insurer agproved by Leader again bocomes available and is obtained, Borvower shall pay
the premineas required 10 raimain mortgape insurance in effect, or to provide a loss rastrve, until the sequiremen! for tonxge
insuranoe ends in accordance with amy written agreement between Borrower and Lender or aplicable law.

9. Imspection. Lender or its agent may make reasonable emries upon and inspections of the Property. Lender shall give
Borreer notice ot the time of ar prior 1o 2n inspaction specifying reatonable cause for the inspection.

10, Condemuation. The procesds of any award ot claim for damages. direcy ot consequential, in comectiot with any
condemnation or other wking of any part of the Property, or for cpaveyance in lien of condemnation, arg bereby assigned nd
shall be paid 10 Lévass.

in the event of & 1l taking of the Property, the proceeds shall be applied to the sums secured by this Searity Instroment,
whethet or aot then div., vrith any excess paid to Borrower. In the event of a partial faking of the Property in which the fair
market value of the Properiy immediaiely before the taking i equal 1 ot greater than the amownt of the surms sseured by this
Sceurity Insteurnent immediae: iefore the taking, unjess Borrowey and Lender otherwite agtes it writing, the sums sccared by
this Secority Instrament shall be nectuced by the amoum of the proceeds muitiplied by the folfowing fraction: (a) the total
smount of the sums secured immedizicly before the taking, divided by (b) the fair marker value of the Property inmedizely
befare the taking. Any balence shait be raid to Borrower. Io the event of a partial taking of the Property in which the fair
muker value of the Property immedistely bofrie the caking is fess than the amount of the sutms secured immediately before the
taking, uniless Botrower and Lender otherwise azon in writitig of umless applicable Jaw otherwise provides, the proceads shall
e &pplicd to the sums sectred by this Security Lustnument whether or not the sums ate then due.

#f the Property is absdoned by Bamower, or if_2f*t natice by Lender o Borrower that the condernaor affers to make an
award or settle a claim for damages, Botrower fails tv ».s7omd (o Lender withio 30 days afier the date the notice is given,
Leader is suthorized to colleet and apply the proceeds. at iis option, ¢ither to restoration or fepair of the Property of to the sums
secured by this Security Insrument, whesher or 0o} then due.

Unless Lender and Borrower otherwise agree in writing, < dpplication of proceeds 10 principal shafl not extend or
postpone the due date of the monthly payments referred 1o in paragragie 't and 2 or change the amounit of such payments.

1. Borvower Not Redessed; Forhearsnce By Lender Not & Waisr . Sxtension of the time for payment or modification
of amontization of the sums secyred by this Security Instrumenit grauted by Lesder 1o any sucoessor in inferest of Borrower shall
mot operate to release the fiability of the original Borrower or Borrower's sucerzsors in interest. Lender shall not be required to
CONITEDCe Procerdings Againgt any successor in intemest of refuse to extend fime 0 pay.oent or otherwise modify amoptiztion
of the sums secured by this Secutity Instrumem by teason of any demand made v the original Borower or Botrower’s
SICORSSOTS §n imerest. Any forbearance by Lender in exercising ay right or remedy shali oot be 2 waiver of or preclude the
pxertise of any right or remmedy.

12, Swccesvors wnd Assigns Boond; Joint and Severad Ligbility; Co<igners. The oovenaits and agreemems of this
Security {ostrument shall bind and benefit the sovessors and asaigns of Lender and Bormower, zabje to the provisions of
pangraph 17, Borrower's covenants ad agreements shall be joint and several. Any Botrower who co siens this Sccarity
Tnstrument but does oot execute the Note: (a) it co-signing this Security Instrument only 1o mortgage, grimt «d comvey that
Bomrower's interest in the Property under the terms of this Security Instrument; (b} is not persottally obligaied 12-fay (e stms
secnred by this Security Instrument; and (¢} agrees that Lender and any ather Borrower may agree 1o extend, modit, Sorbeay or
make zy accommodations with regand to the wrms of this Security Instrument or the Note without thay Borrower's cousent.

13. Loan Charges. If the Joan secured by this Security Instrument is subject to & law which sets maxinmm loz charges,
and that Jaw is finally interpreted so that the interest or other Joan charges collected or 1 be collected in connection with the
o excend the perenitted limits, then: (2) xny such loan charge shall be reduced by the amGunt necessary to redoce the charge
o the permitted Bimin: and (b) any sums already collected from Borrower which sxceedsd permitted Jismiss will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by muking a direct
payment to Borrower, 1f a refund reduces principal, the reduction will be treated as A partial propayment withoot amy
prepayman: charge mder the Note.

14. Notlees. Any notice 1o Borrower provided for in this Security Instnument shall be given by defivering it or by malling
& by first class madf unless applicable Iaw requires use of mmother method. The notice shall be ditected 1o the Property Address
of mry other address Borrower designates by notice to Lender. Any notice 1p Lender shall be given by fime: class mail to
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Lendter's aitrrss stated herein or any other address Lender designates by notice 1o Borrower. Any noties provided for in dhis
Security Enstrument shall be deemed to have been given to Borratver or Lander when given 25 provided in this paragraph.

15. Governing Law; Severahflity. This Security Instnupent shali be gevemsd by federal law and the law ofthe
Jurisdiction in which the Property is located. In the event that agy provision or clause of this Seeutity Instramen! or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instnrment or the Note which can be
given effers without the conflicting provision. To this end the provisions of this Security Instrumemt and the Note are declared
to be swvergble,

1€. Borrower's Copy. Barrower shall be given one conforued copy of the Note and of this Security Instrumest.

17. Transfer of the Property o & Beoelicis] Interest in Borrower. If all or any part of the Property or any interest in it
i 5010 o7 transferred (or if a benefictal interest in Borrower is $0id or tamsferrod #nd Borrower is not & nanmal person) without
Lendet’s prior written consem, Lender may, at jts option, roquite jmmediate payment in full of al] soms secored by this
Secexity Insrument. However, ihis option shall not be exercised by Lender if cxercise is prohibited by federal 1aw as of the dae
of this Security Instrument.

I Lender e-i#cises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlad of not
bess than 30 days froa the date the notice is delivered or mailed within which Borrower most pay afl sums secured by this
Sexurity Insoment. [ Bommower failt to pay these tyms priar to the expiration of this period, Lender may invoke ay remedies
permitted by this Security fo.trument without further notice or demand oo Botrowe:.

18. Borvower’s Righ¢ t) Reinstate, }f Borrower micets oeriain conditions, Borrower shall have the right o have
erforoernent of this Security Trstpianent discontinued at aty time prior to the calier of: (3) 5 davs (o1 such other period as
applicable law may specify for reisesement) before sale of the Property pursuant to any power of sale cortained in this
Secqrity Instrument; or (b) entry of a jignent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which thea would be duc under this Sccority Insument and the Note as if no acerleration had occarred; (b}
cures Loy defanl of any mber covepams or 3 rements; () pays A expenses incurred in enforeing this Security Instnsment,
inclnding. but not limited to, reasoneble attormcs-foes: and (d) kes such action ax Lender may teasonably roqutine to assore
vl the lien of this Security Instrument, Lender's wiZots.in the Property and Borrower's obligation to pay the sums secured by
this Secumity Instrument shall comtinue unchanged. ©Uron reinstmement by Borrower, this Scourity Instrument and the
obligations secured hereby shalt remain fulty effective as ‘f no aeceleration had ocourred. However, chis right to reinstate shall
not apply in the case of acceleration under pyragraph 17.

19, Sale of Note: Change of Loan Servicer. The Note ot 7 partial interast in the Note (together with this Secutity
Fnecrimnent) may be sold ofie or more times without prior notice 15 Boitorver. A sile may result in a change in the entity (imown
s the *Loan Seivicer”) that collects monthly payments due under the Nee o this Security Instrument. There 2lso may be one
or move changes of the Loan Servicer umelated 1o a sale of ike Note. If ther: ir 2 change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicshie law. The nofice will statz the fame and
aldress of the new Loan Servicer and the address to which payments should be ‘made. The notice will also coniain #y other
iofortmation required by applicsble law.

20, Harardous Substances. Borrower chall not cause or permit the presence, wze, Zisrasal, siorage, or release of any
Hazardous Substmocs on or in the Property. Borrower shall not do, nor allow mmyone <isc to do, anything affecting the
Property that is in violsion of any Environmental Law. The preceding two sentences shall niot <9ply to the presence, yse, or
slomge on the Property of small quantiries of Hazardous Substances that are generally recognized to %< approprize o pormal
retidtential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit 4r £oer action by wny
govermmenta) or regulatory agency of private party involving the Property and any Hazardous Substance or Zy-hyminenal Law
of which Borrower has acieal knoviledge. H Borower leams, or is notified by any governmemal or regulatory anitority, that
amy wemoval or other remediation of any Hazardous Substimos affecting the Property is necaseary, Bomrower shall promly taks
all necessyry remedial actions in accordznos with Environmental Law,

As uxed in this paragraph 20, “Hazardous Substances™ are those substanices defined as toxic or hazardous substances by .
Envitommental Law and the following substances: gasoling, kerosene, other flammebie or toxic petroleum products, toxic
pesticides and herbicides, volutile solveats, materiats containing achestos or formaldshyde, and radicactive materials. A% used in
this paragraph 20, "Environmens] Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to heglth, safety or enviroumental protection.

(Y]
g Evrni

o,

ud-‘..:.} <

NON-UNIFORM COVENANTS. Botrower and Lender forther covenant and zgres as follows:
$1. Acceleration; Remiodies, Lender shafl give notice to Boprower prior to acceleration followiag Borrowss's bresch
of any covenant or agresment in thic Security Instrument Got not prior ta acceleration under paragraph 17 mlss
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spylicabie taw provides otberwise). The aotice shali spect?y: (n) the Cefantt: (b} the sction required to cure the defanlt;
{c) a date, not Yecx than 30 days from the date the notice is given to Borrower, by which the defaudt mnst be cured: amd
{d) that failore to cure the defanlt o or before the date specified in the rotice may resulf in acoderation of (he fuwhs
secured by this Security Instrianent, foreclosare by jodicis) proceeding and sale of the Property. The notice shal) further
H’mBtlmwu‘oftherl;htonim:lte:ﬂcrimﬂu:thnmdtherighttna.mhtheforadusunprumﬂngtht
ot-existence of & defanll or any other defense of Borrower {0 scceleration and foreclostre. 1f the defanit s mot cared on
or before the date specified in the motice, Lender, at its option, may require immedinte payment in full of al} soms
secered by this Seeurlty Instrument withom farther demand aed may foreclose this Security Instrumest by judicial
mmmumummﬂmmwmmmmenmﬂMhmmﬂ
11, incloding, bat ot limited to, ressonshle attoreys’ fors and costs of title evidence.

12, Releace. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Secarity tstrumes
0 Borrower. Borrower shall pay amy recordation costs. Lender may charge Borrower a fee for releasing iy Secasity
Tnstrument, bt ody if the fee is paid to 2 third party for services renvdered and the charging of the fet is permitted under
applicable law

3. Walver of ilomestead. Borrower waives all right of homestead exemption in the Propeny.

. Riders to b’ S.ourity Instrument. If one or more riders are executed by Romower and recorded topethey with this
Sccurity tnstrument, the oCvorants and agreements of each such rider shal! be incorporated into and shall amend and supplement
e covertanls and agreements of Zais Security Instrument z= if the rider(s) wene 2 part of this Security Instrument.

(Check applicable box(es)]
Adjustable Rate Rider [ Condominium Rider £X] 1-4 Faniily Pider
Gradated Paymens Rider [_] Plannod Unit Development Rider Biweckly Payment Rider
Balloon Rider e Rate improvement Rider Second Home Rider
V. A, Rider L. Oher(s) {specify]

BY SIGNING BELOW, Borrower accops and agrees (o the te'ms and coverunts contained in this Security Instrument and
in any riden(s) executed by Bormower and recorded with i1,
Witnesses:

STATE OF ILLINOIS, Coonty ss: :
I, THE UADESTARD . Notary Public in and for said county and stae do herehy certify

“ ALY WuTuS Tugs]

. personally mown ta me to be the same person(s) whose name(s)
suhscribed to the foregoing instrument, appeared before me this day in person, and acknowledged (hay
signed and defivered the s5id instrumemt s~ free and veluntary act, for the uses and purposes set forth,
Given under my hand and officte seal, this )/ day of (1 ﬁn‘{p . .

My Commission Expires: ﬂ._i U ﬁl—t -
Notary Public

This Insrement was prepared by .
b OFFICIAL SEAL
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DUWARN V PORTER § fom3014 990

} MOTARY PUBLIC, STATE OF WLLINOS
TDILS (REV 17T b WY COMMISEION EXPAEE: 0T/ 14/80
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Loan No, 3323680-6530
ADJUSTABLE RATE RIDER

(LIBOR Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this ¥7th  day of May .

1957 . and is incorporated into and shall be deemed to amend and supplement the Mongage, Desd of
Trust, or Security Deed (the *Security instroment”™) of the same dai¢ given by the undersigned (the “Bormower*) 1o
secure Borrower's Adjustable Rate Note (the “Note™) to AMERIQUEST MORTGAGE COMPANY
(e "Lender”) of the same date and covering the property described in the Secarity Instrument and Jocated at:

1404 Y ESTH STREET
CHICAGO, 1. 0620

[Propety Adiress]

THIS NOTE LONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATY. /ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE DImROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIIVA* RATE THE BORROWER MUST FAY.

ADDITIONAL COVENANTS. I addition (o the covenants and agreements made in the Security
Instrument, Borrower, and Lendery further coven-at and agree as follows:

A. INTEREST RATE AND MONTHLY PAYME!T CHANGES
The Note provides for an initial interest mte of 12.990 %. The Note provides for changes in the
imterest rate and che monthly payments, 25 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGLS

{A) Chapge Dates

The interest rate I will pay may change on the first day of Daoember 1997, and onthat
day every sixth month thereafter. Each date on which my irterest rate could Chage is called a "Change Date.”

(B) The [ndex
Beginning with the first Change Date, my interest rate will be based on an Index  Ti'¢ "Tadex" is the average
of intetbank offered rases for six-month U.S, dollar-denominated deposits in the London muler ("LIBOR"), as
published in The Wall Street Jowrnal. The most recent Index figure available as of the datc 45 Fays before each
Change Dare is called the *Current [ndex.”
If the, Index is no longer available, the Note Holder will choose a new index that is based upori ¢ parable
information. The Not Holder will give me notice of ihis thoice.

C) Calevlation of Changes
Before cach Change Date, the Note Holder will calevlate my new interest rate by adding  Seven
pereniage points(s) 7.000 %*) to
the Current Index.  The Note Holder will then romd the resuls of this addition to the nearest ons-cighth of one
pereentage point (0.125%). Subject to the limits stated in Section 4(D) helow, thes roumded amount will be my
few interest rate until the next Change Date.
Toe Note Holder will then determine the amumt of the monthly payment that would be sufficient 1o repay
the mypaid principal that T am expected to owe a the Change Date in full on the Mamrity Date al try new imeest
e in subsimtiaily equal payments. The resull of this caloulation will b the new amount of my momily

pay et

Aoy
ANUSTAELE RATE RIDER - LIEOR INDEX Pae {7 cial§ / ib) 1
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Loan No. 33234805530
(M Limits on Titercst Rate Changes
The fnterest rate 1 am required to pay at the first Change Dale will not be greater than £3.990 %
ot {ess than 12.990 %. Thereafter, my imcrest rate will never be increased or decreased on
&y single Change Date by more chan Onie percentage podmt(s)
{ 1.000 %} from the rate of interest | have been paying for tbe proveding six months, My
interest rate will never be preater than 15.990 % or Jess than 12.990 %.

(E) Effective Dute of Changes

My new interest rate will become effective on each Change Date, 1 will pay the amomt of my new monthly
paymen bepinning ou the finst monthly payment date afier the Change Date unul he amoum of my monthly
payment changes aguin,

{F) Nutivs of Clanges

The Note Holter will deliver or mail to me 2 notice of any changzs in my imterest rate and the amount of my
monthly paymman: of :ze the effective date of any change. The notice will include information roquited by law to
be: given me and alen o title and telephone pumber of 2 patson who will answer any question T may have
Tegarding the notice.

B. TRANSFER OF THE PLUPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secur ty (r-cumens is amended 1o read zs follows:

Transfer of the Propesty or & Ben(ficiz: Interest in Bosrower, 1f 2)) or any pant of the Property or any
intefest in it is sold or transferred or if a ben:ficlal intevest in Borrower is sold ot transfemed and Borrower is not
a n2tural person) without Lender's prior written Gomieri, Lender may, a1 its option, requite immediate payment in
fuli of 211 sums sccured by this Security Instrumers However. this option shalf not be extroised by Lender if
exercise is prohibited by federal faw as of the date of thic Secirity Instrument. Lender also shall not excroise this
option if: (a) RBormower canses to be subriinied 1o Lender infevimarion required by Lender 1o evaluate the intendad
trasferee a5 if 3 new fozn were being made to the transferss: 2t (h) Lender masonably determines that Lender's
secutity wifl not be impaited by the loan assurption and that the zis% of a breach of any COVERan!t or agheement in
this Security Instrument is acceptable to Lender,

To the extend perimitted by spplicable law, Lender may charge 3 nsonzble fee as & condition o Lender's
comsent o the loan assumption.  Lender may also require the mansferes 10 «gn 4t ESymotian Agrotment hat is
accepable to Lender and that obligates the transferee 1o keep all the promises-ard sqreements made in the Note
and in this Security Instrumen.  Borrower will comtinue to be obligated under &~ Note and this Seamity
[nstrument unless Lender releases Borrower in writing.

If Lender exercises the option 1o require immediate payment in full, Lender whall give Rotrower notics of
aceleration. The notice shalt provide # period of not foss tuan 30 days from the date the wutios = delivered or
mailed within which Bormower sust pay af) sums secured by this Security Instrumen, ) Bomrwer s to pay
these surs prior 10 the expiration of (his period, Lender may mvoke wmy remedics permitted by “ie Scurity
Instrumems without funther otice or demand on Borrower.

BY SIGNING RELOW. Borrower accepts and agrees ¢o the iorms and covenamis contained in this Adjoxable
Rare Rider,

AIVUSTANLE RATE RIDER - LIBOR INDEX
WEEYH (41 %> TLE
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foregoing together with the Property described in the Security Tnstrument (or the leaschold
estate if the Security Instrument is on a leasehold) are referred to in this 14 Family Rider
and the Secarity Instrument as the *

B. USE OF FPROPERTY; CO JANCE WITH LAW, Borrower shall not sk,
agree to or make a change in the use of the Property or its zoning classification, unless
Lender 3= agreed in writing to the chan'ge. Borrower shall comply with all laws,
ordinaunces, regulations and requirements of any governmental body applicable to the

C. SUBGQZINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender's pric: vititien permission,

D. RENT LOSS Z<SURANCE. Borrower shall maintain insurance against rent Joss in
addition to the other hazawis forwhich insurance is required by Uniform Covenant 5.

. d ﬁ.t;BORROWER’S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18
1% de -

F. BORROWER'S OCCUPACY. Unless Lender and Borrower otherwise agree in
writing. the first sertence in Uniform Covenant 6 concerning Bommower’s occupancy of the
Property is defeted. All remaining covenziis and agrecments set forth in Uniform Covenant
6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upoa 1znder's request, Borrower shall assign to
Lender all teases of the Property and all security <crosits made in conpection with leases of
the Property. Upon the assignment, Lender shali lizes the right to modify, extend or
terminate the existing leases and to execute new leases, in §ender’s sole discretion. As used
in this patagtaph G, the word “‘lease”’ shall mean “subigrsz" if the Security Instrumen is
on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF “F_EIVER; LENDER IN
POSSESSION. Botrower absotutely and unconditionaily assigns aad transfers to Lender all
the rents and revenues (“Rents™) of the Property, regardless of to whain the Rents of the
Property are payable. Borrower authonizes Lender or Lender’s agents ¢o cotlect the Remts,
and agrees that each tepant of the Property shall pay the Rents to Lenler or Lender’s
agents. However, Horrower shall receive the Rents until (i} Lender has given Borrower
notice of default pursnamt to paragraph 21 of the Security Instrument and (i) Lzoer has
given notice to (e tenant(s) that the Rents are to be paid to Lender or Lender's agert This
assigument of Rents constitutes an absoltute assignment and not an assignment for addirozal
security only.

If Lender gives notice of breach to Borrower: (i) all Rems received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the surms

form 3114
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secured by the Security Instrument; (i) Lender shail be entitled to colfect and receive afl of
the Reats of the Property; (iii) Borrower agrees that each tenant of the Property shalf pay afi
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written desnand to the
temaat; {iv} unless applicable law provides otherwise, all Rents collected by Lend=r or
Lender’s agents shall be applied first to the costs of taking control of and managing the
Property 274 collecting the Renss, including, but not limited to, attomeys’ fees, receiver’s
fecs, premiw=s on receivers bonds, ropair and maintenanice costs, insurance preminms,
taxes, assessmerie and other charges on the Property, and then (o the sums secured by the
Security Instraveot; (v Lender, Lender's agents or any judicially appointed recsiver shall
be Jiable 10 account irr only those Rents actually received; and (vi) Lender shall be entitled
1o have a receiver appovited to take possession of and manage the Property and collect the
Renis and profits dexivid from the Property without any showing as to the inadequacy of
the Property as security.

I the Rents of the Property ar-not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Remts any funds expended by for such
purposes shall become indebtedners of Borrower 10 Lender setured by the Security
Instrument pursuant 5o Uniform Covenzar 7, _ .

Borrower sepresents and warrants tha: Jomower has not executed any prior assignment
of the Remts and has ot and will not perforin any act that would prevent Lender from
exercising 1ts rights under this paragraph.

Lender, or Lender's agemts or a udicially apncinted receiver, shall not be required to
etter wpon, ke confrol of or maintain the Property bofare or after giving notice of defanlt
to Borrower, However, Lender, or Lender's agents o1 a judicially appointed receiver, may
do so af any time when a default ocours. Any application of Rents shall not cure oF waive
any default or invalidate any other right or remedy of Lemder, Tiiis assignment of Rents of
!heﬁllilropt:ﬂjr shiall terrinate when all the sums sccured by the Sceurity Instrument are pald
in full.

L. CROSS-DEFAULT PROVISION. Borrower's default or htezcn wider any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instminent.
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