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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures mow or hereafter a part of the property. All replacements and additions shall alse bs covered by this Security
Instrurnent. All of the foregoing is referred to in this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
gract and convey the Property and that the Property is unencumberc., except for encumbrazees of record, Borrower warmants
and will defend generally the title to the Property against ali elaxims and demands, subject (o amy encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and nop-uniform covenants with limited
variations by jurisdiction to constitne a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowet and Lende: covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Latz Charges. Borrower shall prorapily pay when due the
printipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nate.

2. Fands for Taxes and Insorance. Subject to applicabls law or to a written waiver by Lender, Borrower shafl pay 10
Lender on the dav ' monthly payments are due under the Note, vntil the Note is paid in full, a sum ("Funds*} for: (a) yearly mxes
and assessments which may aftain priority over this Secutity Instrument as a2 lien on the Property; ) yearly leaschold payments
or ground reits on cne Property, if any; (¢) yearly bazard of property itsurance premiums; (d) yearly flood insurance
if any; (¢} yearly mortg«s2 insurence premiums, it xny; and (f) any sums payable by Borrower 1o Lender, in socordance 'liilh
the provisions of paragsart, %, in lien of the payment of mortgage insurance preminms. These items are called *Escrow Hems.*
Lendey may, a1 any fime, colit: and hold Funds in an amount not to exceed the maximum amourd a lender for 3 federally
relzied mortgage loan may requiie Jor Bomrowser's escrow aceom) under the federal Real Estawe Sendement Procedures Aoy of
1974 a3 amended from time to iz, 12 U.S.C. Section 2601 ef seg. {"RESPA”). unless another law that applies to the Funds
sets 2 besser amount, If so, Lender miy, 2t any time, collect and hold Funds in an amount not 0 exceed the lesser amoumt.
Lender may estimate the smount of Funds due o the basis of current data and reasonable estimates of cxpendinres of future
Esevow fems or othereis in scoondamee with applaable law,

The Fimds shail be held in av institurion wbyse dzposits are insured by » faderal agency, instrumentality, ar emtity
(incloding Lender, if Lender is such an institution) o1 in ary Federal Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow Ttems. Letder may not charge Borvower for holdi g and applying the Fumkls, annuslly analyzing the escrow accitl, or
venifying the Escrow ltems, unless Lender pays Borrower intriest on the Funds and applicable law permits Lender to make such
& charge. However, Lender may require Borrower 1o pay 3 ons-1ima charge for an independent real estae tax reporting serviee
wsed by Lender in conpection with this loan. unless applicablc s provides otherwise. Unless an sgreement is made or
spplicable law requires interest to be paid, Lender shall rot be requiiei *5-nay Borrower any interest or eamnings on the Funds.
Porrower and Lender roay agree in writing, however, that imerest shall Y2 L.xid on the Funds. Lendet shall give to Bomower,
withiout charge, an amrma! acemmting of the Funds, showing ¢redits and delsi to the Fimds and the purpose for whith each
debit to the Funds was made. The Funds are pledged as additional somerity for al) ~ams secumd by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by appiicab's law, Lender shall account to Borrower
for the excess Funds in acoorlance with the requirements of anplicable taw. If the amouon: of the Funds held by Lender o any
sirar is oot sufficient to pay the Escrow liems when duz, Lender may so notify Borrower ia wiiting, and, in such casz Bommower
shali pay to Lender the amount necessary to make up the defictency. Borrower shall meke 1p the deficiency in ro more than
twelve monthly payments, st Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promapt’y revund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Letder, priorio tas 2equisition or sale
of the Property, shall apply sty Funds held by Leader at the time of acquisition or sale 28 a credit against o surhs sacured by
this Seority Instrument.

3. Applieation of Peyments. Urless applicable Jaw provides otherwise, all payments received by Lender wdec paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, o amounts payable under paragraph 2,
thind, o interest due; {founth, to principal doe; and last, to my late charges due under the Nove,

4. Charges; Liens. Borrower shall pay alt taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain prionty over this Seaurity Instument, mid leasehold payments or ground rents, if amv. Bomower shall pay
these chfigaions in the manner provided in paragraph 2, or if not paid in that manner, Rorrower shall pay ther on time drectly
to the person owed payment. Borsower shall prompily furnish to Lender all notices of amounts to be paid under this parggraph.
if Borrower makes these paymenis directly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall prommily discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligatioii tecured by the Iien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, tegal proceedings which in the Lender’s opinion operate to prevent the
enforremen of the lien: or (¢} secures from the holder of the Yen an agreement satisfuctory 1o Lender subordinating the Hen ro
this Security Instrument. If Lender determines that any pant of the Property is subiect to a lien which may sttain priority over
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obtain coverage substantially cquivalent to the montgage insivance previously in effect, at a cost substantially equivalent to the
txst 1o Borrower of the mortgage insurasce previously i effect, from an slternate mortgage insurer spproved by Lender. 1f
substatially equivalent morfgage insurance coverage it not available, Bomrower shall pay to Lender cach month a st equal fo
one-twelfth of the yearty mortgage insurance preium being paid by Borrower when the insurance coverage lapsed o ceaned 10
te in effect. Lender will 20cepi, ust and retain thise payments as a loss reserve in liew of mortgage msurance. Loss fmserve
payrocuts tay no longer be required, at the option of Lender, if mongage insurance coverage (in the 2ot and for the petiod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obained. Borrower shall pay
e prewmivms required to maintain mortgige ipsiaee in effect, of to provide a loss mserve, until the equiretient for mongape
insutance ends in accordance with aty writen agreement between Borrower 20d Lender or applicable faw.

9, Lrspection, Lendes or its agent may fake ciasnzhle entriss upon and inspections of the Propenty. Lender shall grve
Borrower notice at the tire of or prier to an inspection sperifying reasonable cause for the inspection.

(4. Condempation. The proceeds of any award or claim for damages, direct or consequential, in comnection with any
condemnation or other 1aking of any part of the Propenty, o for conveyanoe in lieu of condermation, are hereby assigned and
shall be paid 1o Jnaor.

In ihe cvent of 7 2otal taking of the Property, the proceeds shall be applisd to the surms secured by this Security Enstrument,
whether or nat then ¢de, with any excess paid to Romower. In the event of a partial taking of the Property in which the fair
maket value of the Prorom immediately before the taking is equal 1o or greater than the amount of the sims sectred by this
Secuity Instrument immedizhy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
is Security Instriument shall Ye scduced by the amount of the proceeds multiplicd by the following frxtion: (1) the total
amount of the sims secured imn.ediz-ly before the taking, divided by (b) the fajr market value of the Property immsdiatcly
before the taking. Amy batance spall be peid to Bomowey. In the event of a partial taking of the Premerty in which the fair
market valne of the Property immediatels o ore the taking is eas than the amount of the sums scoured immediately before the
taking, unless Borrower and Lender otherwise agise in writing or urless applicable law otherwise provides, the procesds shall
be applied 10 the sums secured by this Security Instrument whether or not the sums are then due.

¥ the Propenty 1s abandoned by Borrower, o if afier notice by Lender to Borrowes thas the condenmot offers (o make an
awatd or settle 2 claim for damages, Borrower fails to respond to Lender within 30 davs after the date the notice is given,
Lender is anthorized o colteet and apply the procoeds, &1 oprion, eithes to resteration or repair of the Praperty or to the sums
secuved by this Security Instrument, whether ot not thea doe.

Unless Lemkder and Sotrower otherwics agree in writing, 277 spplication of proceeds to principa] shall a0t axtend or
postpone the due dte of the monthly payments referved to in paragrghs 1 and 2 or change the amount of such paymers.

11. Borvower Not Reftased: Forbearance By Lender Not a Vriver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by ¢ ~ader to any successor in interest of Borrower ghall
Bt aperate To release the liability of the ofiginal Borrower or Borrower's sucseszors in interest. Lender shall not be required to
cormmenos proceedings agatnst any suocEssor it interest or refuse to extend time fr payment or atherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the eriging) Borrower or Botrowet's
successory in interest. Any forbearance by Lender in cxercising any right or remeds inail not be a waiver of or precinde the
exercise of iy right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Cosipners. The ovenants and agreements of this
Scourity [ostrunkent shall bind and benefit the sucoessors and assipns of Lender and Borrower, subject to the previsions of
paragraph 17. Borrower's covenumis and agrectoeots shall be joimt and several, Any Bomuwer wiio ~o-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgaze. gmat and copvey tha
Borrower's imersst in the Property tnder the terms of dhis Securiry Instrument; (b is not personally oblipzied o pay the sums
sccured by (his Security Instrument: and () agrees that Lesder and any other Borrower may agree to éxtend; riodify, forbear or
make any accommodasions with regam 10 the terins of this Secusity Instiumest or the Note without that Boteower's consent.

13. Lean Charges. If the loan secured by this Security fostrurnent is subject 10 a law which sets magimnm loan charges,
axdd thas law s Fimally tmerpreted 5o th the imterest ot ather boan charges collected or 10 be collected in connection with the
loan exceed the permitted itnits, then: () any such loan charge shall be reduced by the amount necestary fo rednce e thoge
t the permitted limit; and (b) any sums already coflected from Borrower which exceeded permirted Iimits will be refinded to
Bosrower, Leoder may choose 1o make this refawl by reducing the principal owed under the Note or by making a direct
payment to Bomower. If a refund reduces principal, the reduction will be treated as 3 panial prepayment without any
prepaymen charge under the Note.

34, Notkess. Any potice to Borrower provided for in this Security Justimenn shal] be given by delivering it or by mailing
i by first class mail unless applicable aw requires use of ;other method. The notice shall he directed to the Property Address
or oy other affress Borrower designyies by notice to Lendey. Any notice to Lender shall he given by firgt class mail to
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this Security Insirumen, Lender may give Borrower a notice identifying the lien Borrower shall satisfy the lien or taka one or
mare of the actions st forth ahove within 10 days of the giving of natice.

$. Hazard or Property Inswrance. Borrower shall keep the improvenenis now existing or hercafter erected on the
Property insured 2gainst loss by fire, hazards included within the term “extended coverage™ and any other hazards, inclnding
fivods or flooding, for which Lender requires insurance. This itsurance shall be maintzined in the ainounts and for the periods
that Lender requires. The insurance carrier providing the itnsitrance chall be chosen by Borrower subject to Lander’s approval
which shall not be unreasomabliy withheld. If Borrower fals to maintain coverage described above, Lender may. &t Leader’s
option, obtain coveragt 1o protect Lader’s rights in the Property in accondance with paragraph 7.

Al insurmmce policics and renewals thall be accepiable to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policies and renewals. If Lendet tequires, Borrower shall promptly give to Lander all receips of
paid promiums and renewal notices. In the cvem of loss, Borrower shalt give promme notice to the fasirance carrier ad Lender.
Lender may make proof of loss if not made prompily by Bormower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorafion or repalr of the
Propesty damager’. 1f the restoration or repait is economically feasible and Lender's security is not lessened. I the restoyation or
repair is not coonomizally feasible or Lender’s security would be lessened, the insurance procesds shall be applied to the sums
teeured by this Scouriey Instrament, whether or net then due, with any excess paid 1o Borrower. [f Borrowet abandons the
Property. or does not aorwer within 30 days a ootice from Lender thar the insurance carrier has offered to sentle a claim, then
Lender may collect the imstavrce proceeds. Lendor may use the proceeds fo repair or restore the Property or lo pay wes
soored by this Security Instvarent; whether or not then due. The 30-day period will begin when the notice is given,

Utless Lender and Barrowser otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of (e monthly puyments referred to in paragraphs | and 2 or change the amount of e payments. If
vnder paragraph 21 the Property is acquivid Uy Lender, Borrower's right to any insurance policies and proceeds resulting from
damnage to the Propetty prior to the acquisrtion Jual? pass to Lender 1o the extent of the sums secured by this Security Instrument
immediztely prior 10 the acquisition.

6. Occupancy, Preservation, Malntenatice and Arofection of the Property; Borvower’s Loan Application; Lenseholds.
Borrower shall occupy, establish, and nse the Property »- Parrower's principal residence within sixty days after the exaeutian of
this Security Instrumert and shall comtiouc 10 oceupy the Property as Borrower™s principal restdence for & least one year after
the daie of occupancy, unlets Lender otherwise agrees in wri g, 'which corsemt shall not be unreasonably withheld, or unless
extemizting ciroomstmees exist which are beyond Borrower's' sonvol. Borrower shali not destroy, damage or impair the
Pmopeity, alfow the Propenty to deteriorate, or commit waste on (v Property. Borvower shall be in default if any forfeiture
action or procecding, whether civil or oriminad, it begun that in Lender's 1 0od faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Listiurnent or Lender’s security interest, Borrower may
cure such a defaull and reinstate, as provided in paragrapk 18, by causing the tion ot procesding to be dismissad with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowe ‘s itterest in the Property or other material
impatrmens of the lien created by this Secority Instrument or Lender's security mnigrést. Borrower shall alse be in defandt if
Borrowez, daring the loan application process. gave materially false or inaccnrate inforain= or Stztments to Lender (or failed
10 provide Lender with any material information) in connection with the {oan evidenged by L5 Nate, inclnding, but oot {imited
to, representations concerning Borrowet's occupancy of the Property as a principal residence. If this Security Instrumeti is on 2
leatshold, Borrower shall comply with a1l the provisions of the leass. 1f Borrower acquires ez 1322z to the Propenty, the
Jmachold and the fee tite <hall not merge unless Lender agroes to the merger in wtiting.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and as.e#ioemts contained in
this Security Insirumenm, or chere is a legal procesding thar may sipnificantly affect Lender’s rights in ehe Troponty (3uch as a
proceeding in bankrupicy. proate, for condenmarion or forfeiture or to enforoe laws or regulations), then Lezdie oy do sad
pay for whatever is pecessary to profect the value of the Property and Lender's rights in the Propenty, Lemier's actions may
incinde paying amy sums sccored by a lien which has priority over this Security Instrument, appearing in courl, paying
reasomable xttommeys’ fees and emteting on the Property o make repairs. Although Lendor may take artion under this paragraph
7, Lender Goes not have to do so.

Agy amounts dishursed by Lender under this paragraph 7 shall become additional debt of Rorrower secured by this
Security Instrument. Unfess Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the
dat of disburserent &t the Now rate and shall be payable, with inmerest, upon notice from Lender 1o Borrower mquesting
paymens.

8. Mortgage Insweranee, If Lender requited mortgage insurance as a condition of making the foan secured by this Security
Instrumevt, Borrower shall pay the premiums roquired to maintain the mengage insurance in effect. If, for amy reason, the
wWoTtgage invurance coverage requined by Lender lapses or cokses 1o be in effect, Barrower shall pay the premiums required o
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice providad for in this
Security Frstrument thall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Scverability, This Scrority Instrument shell be governed by federal law and (k2 law of the
ion in which the Property is located. [n the cvemt (hit amy provision or clause of dhis Secerity Instrument or the Note
confticts with applicable tzw, such conflict shafl not affect other provistons of this Security Instrument or the Note which can be
given effect withom the conflicting provision. To this end the provisions of this Security Instmment 2od the Note are declared
10 be severable.

1%. Borrower's Copy. Borrower shall he given one conformed copy of the Note and of this Sectrity Instrumens,

17, Transter of the Property or » Benelicial [nterest [n Borrower, If all or amy part of the Property or any interest in i
it 30l or transferred (or if a beneticial interest in Borrower ix sold or trassferod and Borrower i not a matarel persan) wichoud
Lender’s prior written consent, Lender may, # its option, require immediate payment in full of all sums secured by his
Secmrity Instrument, Howrever, this option yhall not be exercised by Lender if excreise is prohibited by federal Taw a3 of the date
of this Sacarity Instrumen;.

If Lendar = ercises this option, Lender shall give Borower notice of acceleration. The natice shall provide a period of not
jecs than 30 davs irom the date the notice is delivered or maifed within which Bormewer must pay all sums secured by this
Sceurity Instrumes. ' Borrower f2ils 10 pay these sums prior 1o the expiration of this period, Lender may invoke agy remedies
permitted by this Sercrity Tnstrument without fizrther notice or demand on Borrower.

18, Boyrower’s Kisls to Reinstate. IT Bomower mests censin conditions, Bomrower shall have the sight to have
enforoement of this Security »smoment discontirusd a0 any time prior to the earlier of: (a) 5 days (or such ofher period as
mplicable law may spevify for serstatement) before sale of the Property pursiwint 1o amy powst of sale contained in this
Security Tnstrament; or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions ars thar Borrower: (a) pays
Lender all sums which then would be <o¢ under this Secarity Instrument and the Note as if no acceligation had occurred; (b)
cures sny default of any other covenars ot 32 eements; () pays il expenses incurred in cnforcing this Scourity Instrument,
inctuding, tui not linwted to, rasonable ancipsy:' fees: and (d) takes such action as Lender may reasanably requize to assure
that the liee of this Security Instrument, Lender*s sights in the Property and Bomrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangzy. Opon reinsiatemént by Borrower, this Security Instromem and the
obligations secured berthy shall remain fully effective as if no aceeleration had occurred. However, this right to reinstate shall
not Zpply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Neie or 2 partial imterest o the Note (together with this Securiy
Tnstroment) may be sold gne ot more times without prior notkce 1) Brorower, A sale may result in a change in the entity (mown
s the "Loan Servicer™) that cotlects monthly payraents doe under tn: Note and this Security Instrument, There also may be ono
or more changes of the Loan Servicer unrcinead to a sale of the Note. §f 20e'e i5 a change of the Loan Servicer, Bormower will be
given written natice of the change in aceotdance with paragraph 14 2bovs and aprficable law. The notice will state the name and
sddvess of the new Loan Servicer and the address to which paymants should be nate. The notice will also cotitain any other
fpformation required by applicable faw.

20, Hamxrdous Sebstances. Borrower shall not cause or permit the presence, s, Aisposal, storage, or welease of any
Hazardons Substances on or in the Property. Borrower shall not do. nor sllow anysaz <’z to do, anything affecting the
Property (hat is in violation of any Favironmesmtal Law. The precedivg two senences shall 1o apply to the presénce, usc, of
storage on the Property of small quantitics of Hazanfous Substances that are generally recoguized 2o be appropriafe (o normal
residential uses and 1o maintenance of the Property.

Borrower shall prougatly give Lender wrinen ootice of any investiganion, claim, demand, hawszgt or other adtion by any
govetnmental or regulatory agency of private party involving the Property and any Hazardous Substance or Cnvironmental Law
of which Borrower has actal knowledge. If Borrower leams, or is potified by amy govemnmentat or reguiztroy, mnthority, that
ay removal or other remediation of any Hazardous Substance affecting the Propesty is nocessary, Borrowet suxf promptly take
all neoeseary remedial actions in accordance with Enviraimuenial Law.

As used in this paagraph 20, "Hazardous Substanors™ are those substances defined 2s toxic or hazardous substances by
Environmemal Law and the following substances: gasoling, kerosene, other flarmable or toxic petroleum producte, toxic
pesticides and herbicides, volaile solvents, muterisls containing sbestos or formaldehyde, and radioactive materials, Ag usad in
this paragraph 20, “Eovironmental Law" meang federal [aws and laws of the jurisdiction where the Property is located tht
relate to hexlth, sufety or environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agres as follows:
21. Accelersition; Remedies. Lender shall give sotlee to Borrower prior to accdleration following Borrowar’s breach
of any covemant or sgreement in this Security Tnstrament (but vot priov to acceferuifon undsy paragraph 17 wnlesy
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spplicebls iaw provides oiherwise), The notice sholl specify: (#) the defanki; (b) the action required to core the defanlt:
(c3 » dute, mot Tess than 30 dsys from the date the notice b given to Borrower, by which the defaull must be oweed; and
0 tan Exilore to cure the default on or before the date spedfied o the notice may resuht in acceleration of the sams
seceved by (his Sectrity Instrwmment,, Tovecdosave by jndicia) proceeding smd sale of the Praperty, The motice shall farther
informs Borrower of the right (o releciste after scceleration snd the right to assert in the forectocure procesdisg the
aon-exiztence of 2 defealt or any other defense of Borrowey 10 aoeelerstion and forechsiore. §F the defult is wot cwed on
or before the date specified in the wotice, Lender, at #s option. may require immediste payment In foll of of} soms
secared by this Security Instrument withont further demand snd may foreciose this Socurity Instrument by jodicial
puoceeding. Lender shall be entitied fo collect sl expemses inexirved in pursding the remedles provided in this paragraph
21, inthuding, bnt nat timited to, reasonable atoreys’ fees and eosts of title evidence.

22, Relrase, Upor payment of all sums secured by this Sceurity Instrument, Lender shall release this Seoarity Instrument
1o Bomwer, Bomower shall pay amy recordation costs. Lender may charge Borrower a fee for relasing this Secarity
tnstrarment, bun only if the fee is paid 10 2 third pany for services rendered and the charging of the fa¢ is permitied under
applicable law.
B3, Walver 2 W/ reestead. Bormower waives all righs of homestead exemption in the Property.

24, Riders to ¢his $7.vrity Instrurnent. 1f one or wore ridess are executed by Borower and recorded ingether with this
Security Tnstrutoem, the eoverams and agreemsms of each such rider shall be incorporaied imto and shall amend and supplemem
thie covenamts and agreeroents of (o2 Security Instrument as if the rider(s) were x pant of this Security Instrument,

(Check applicable box(es))

Adjustzble Rate Rider Condorminium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon: Rider Rate Improvernent Rides Second Home Rider
V.4 Rider | Otserts) Lspecifyy

BY SIGNING BELOW, Borrower accepts and agrees to tkx terms and covenants contained in this Security Instrament and

in any rider(s) execu:ed by Borrower and recorded with it. o7
Witnesses:
M
TTH A Humus %
(Seal) (S}
“Bafrpwer Borrewer
ETATE OF LLINOIS, Coo® County ss:
L Med £ Sech . 2 Notary Public in and for $2id county and stare do Letcoy certify

that
Fmna ¢ mé Tl A /{,ng

, personally known (o me (o be the same person(s) whose name(s)
sabseribed to the forepoing instrument, appeared before me this day in person, and atknowledped that ke
signed and delivered the said instrument v~ A froe and volumtary act, for the uses and purposes therein set forth.

Given under wy hand and official sea, this 2 day o .ﬁ\ﬂ;’ . 1997
My Comemission Expires: ﬁ/-f’f"'f‘? " VAN
. 3 OFHC'AL
This Innumen was prepared by: 3 DAVID L
rm!mm,,
o onini e roetod 1'”Mm¢$ﬁ‘.‘ Form X014 1190

TONL(X1 1) Loan No. TIH 604-30328
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1-4 FAMILY RIDER
Assignment of Rents

THIS [-4 FAMILY RIDER is made this  23nd day of May 1597
o is incorporated into ard shall be deemed 10 amend and supplement the Montgage, Daed of Trust of Secunlj
Deed (the **Sccurity Instrument”™) of the same date given by the undersigned (the *‘Bomower™' to seome

Borrower's Noie to
[LONG BEACH MORTGAGE COMPANY

([he ..l_ﬂdﬂ")
of the saint At and covering the Property described in the Security Instrument and located at:

3512 S BISHOP AYENUE
CHICAGO, IL. 60620

[Propery Addren}

14 FAMILY COVI2ANTS, [a addition to the covenanis and agreements made in the Security Instriyment,
Borrower and Lender further covénynn acd agree as follows:

A. ADDITIONAL PROPLP Y SURIECT T0 THE SECURITY INSTRUMENT. In addition 1o the
Property described in the Security Instrimen:, the following items are addesd to the Property description, snd shall
lso cotstitute the Property covered by tic Yooty Insrument: building materials, applisances and goods of every
gature whatsoever now ar hereafter located i, on, or used, or intended (o he used in comnection with the
Property, including, but not limited to, those ie the purposes of supplying or diswriburing henting, cooling,
electricity, pas, waer, air and light, fire prevemtion o extinguishing apparatus, security and access comtrol
spparatus, plumbing, bath tubs, water heaters, water closets, sinks, Tanges, stoves, refrigerstors, dishwazhers,
dispasals, washers, dryers, awnings, storm windows, stoim Joors, scteens, blinds, shades, curtains and curtain
rods, smached mirrors, cabinets, panclling and atiached floor ‘ov.rings now or hereafier attached to the Propenty,
ali of which, ioefwding replacements and additions dhereto, shail & deemed to be and remzin a pan of the
Property covered by the Security Instrument. All of the foregoing togerher with the Property described in the
Security [nstrument (o the leasehold estate if (he Security lnstrumeni 1S on 2 icwehold) are referred 1o in this 1-4
Family Rider and the Secyrity lostrument 5 the *‘Propenty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower <o+t not seek, sgree 10 or make a
change in the use of the Property or its zoning classification, unless Lender has agroed in writing to the change.
Borrower thall comply with all laws, ordinanoes, repulations and mquircnmts ol any governmental body
gpplicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allew ay lieo inferior
1o the Security Instronent to be perfected against the Property without Lender’s prior wrilten pormissiun.

D RENT LO5S INSURANCE. Borrower shall maintain insprance apams! rem loss in addition t- the other
hazards for which insurance is required by Unifort Covenant §.

E. “BORROWER'S REGHT TOQ REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower othenwise agree i writing, fhe first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agresments set forth i Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instmamet

Fppt 1 o4 T
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Loan No, 7191604-30328

(D) Limits o Fasterest Rate Changes

The interest rate # am requined to pay af the first Change Date will not be greater than 9.250 %
or less than 8.250 %. Thereafter. my interest rate wil! never be increased or decreassd an amy single
Change Date by more than One petoantage patmt(s)
{ 1.000 %) from the rate of imerest | have been payiog for the preceding six months. My interest
rat> wili never be greater than 14.250 % orless than 3250 3.

(E) Effective Date of Changes
My new inwerest rawe wiil beoome effective on cach Change Date. 1 will pay the ametnmt of my new momhly

payment beginning on the first monthly payment date after the Chinge Dite until the amoum of rry monthly payment
changes again.

{Fy Noilor of Changes
The Nate Rolder will deliver or mail to me a notice of any changes in my interest tate and the amonnt of my
roonthly prviazis cefore the effective date of any change. The netice will include information required by law 10 be

given me and aso ke title and telephone number of a person who will answer any question I may have reganding the
L H

B, TRANSFER OF THE (ROFERTY OR A BENEFICIAL INTEREST IN RORROWER
Unifor Covenant 17 of the S(ap v Instrument is amended to read as follows:

Transter of the Property or 3 Beacficial Interest in Borrower, if all or any part of the Property or any intezest in
it i sold or transferred {o7 if a benehicid toterest in Borrower is sold or transfermed and Borrower is not 2 eatural
person) without Lender's prior written cous.al, Usnder may, at its option, redquire immadiate payment in full of atl
sums secured by this Security Bistrument. Beo<ver, this option shall not be exercised by Lepder if exercise is
prohibited by federa) law 28 of the date of this Securiiy lnstrument. Lender also shal] nor exercise this option if: (a)
Borrower causes to be submifted 1o Lander infortmation reatited by Lender to evaluats the intended transferee 28 if 2
new loan were being made 1o the transferec; and (b) Leade. reasonably determines that Lender’s seourity will not be
itmpaited by 1he loan assurmprion and drat the risk of a breach ol 2ny covenant or agreement in this Security Hstruthent
#s acoeptable to Lender.

To the extert permitied by applicable law, Lender may charge < reatonable fee as 2 condition fo Lend2t’s consent 1o
the loan assumplion. Lender may also requite the tramsferes to sign an numpiion agreement thar is acoeptable 1o
Lender and that obligates the tramsferee 1o keep all the promises and agresmentr made in the Note and in this Security
Instrument. Borrower will contimse to be obligated under the Note and this Seraity Instrement unless Lender refeascs
BorrowtT in wiiting.

It Lender excrcises the option [0 requine immédiste payment in full, Lende skall give Borrower motice of
accelersiion. The notice shall provide a period of not Jass than 30 days from the date the potice is delivered or mailed
within which Borrower must pay a1l suss sevured by this Secusity Instrument. I Borrower faila i pay Gitse sums priot
10 the expirstion of this period, Lender may itvoke any remedies permitted by this Sectrity [nspruresnt withont further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in (his 2distable Rate

&"-nm W5
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[

ADJUSTABLE RATE RIDER

{LIBOR Ind:x - Bnte Caps)

THIS ADJUSTABLE RATE RIDER is made thix 2314 day of May .
1597 .1 is incorporated into and shall be deemed to amend and supplement the Mongage, Deod of Trust
or Security Deed (the “Security lostrument”) of the same dale given by the undersigeed (the “Borrower”) to secure
Borrower's Adjustable Rare Nete (the "Note™) ta

LONG BEACH MORTGAGE COMPANY
(the"Lender™ of the same date and covering the property described in the Security Testrument and located at:

[v gt LAEOF S a e i &

$511 SBISHOP AVENUE
CHICAGO, IL. <0620
(Poperty Addressi

THE NOTF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE SICATHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MissT PAY,

ADDITIONAL COVENANTS, Ip ~ddition 1o the covenants and ageecments made in the Sewurity bostrument,
Borrower and Lender further covenant and «gree as foltows:

A. INTEREST RATE AND MONTHLY F/.AMFNT CHANGES
The Note provides far an initial interest rate of 8.250 %. The Note provides for chatiges in the
frterest rate and the monthly payments, as follows.

4. INTERES)T RATE AND MONTHLY PAYMENT CAANGES

(A) Change Datis

The fmerest rate I will pay may change on the first day of December . 1997 , and on
that day every sixth month thereafter. Each date it which my inter(st ate could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my irtesest rate will be hased or 7 index. The “lodex” is the average of
jnterbank offersd rates for six-month U.S. dullar-denonrinated deposits in (he Lendiz markes ("LIBOR"), as published
in The Wall Street Joumal. The most recent Index figure available as of the date 47 Jayy before each Change Date is
called the “Current Index.”

If the Index is 1o longer availabie, the Note Holfer will choose a new index tha i Lised upod comyparable
nformation. The Note Holder will give me potice of dhis choice.

(C) Caicolation of Chatges

Before each Chzge Dase, the Nete Holder witl caloulate sy new interest rarc by adding. Sinan?Ome
Half percentage poinis) ( &.500 %) v thy Curretit
frder. The Note Holder wilk then yound the msult of shis addition to the nearest one-cighth of one pereantags point
((.128%). Subject to the limits stated in Section 4(D) below. diis rotnded amourt will be my new interest rate until the
aext Chimge Date,

The Note Holder will then determine the amount of she monthly paymem that would be sufficient to repay the
wripaid principal that | am expected 10 owe &t the Change Date in full on the Mawrity Dae at my new interest A2 in
stbsrantially equa® payments. The result of this caleulation will be the new amous of my momhly payment.

ARRISTARLE RATE RIDER - LIBOR INDEX

Pape T o 2
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G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shal) assign to Lender all
beases of the Property andd ail security deposiis made in connection with leases of (he Property. Upon the
assignmen, Lender shali have the right o modify, extend or terminate the exinting leases and 1o execule Bow
leases, in Lender’s sole diseretion, As used in this paragraph G, the word “lease™ shal) mean *seblapse™ if the
Scearity Insttument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Botrower absofutely and unconditionally assigns and transfers to Lender all the renis and revenues {*“Rents™) of
the Prapetty, regardless of 10 whom the Rents of the Property are payable. Borrower mntborizes Lender or
Lender’s agents 1o collect the Rents, and agrees that cach tenant of the Properry shall pay the Rents to Lender or
Lender's agems. However, Borrower shall receive the Rents unid) (i) Lender has &iven Bomrower notice of defplt
pursuant to paragtaph 21 of the Security Instrument #nd () Lender has given totice to the tenunigs) tha the Reats
are 1o be p-io 1o Lender or Lender's agent. This assignment of Renls comstitutes an ghsalute assigimmen) and pot
il &ssignmea for addivional security only,

W Lender siws notiee of breack to Borrower; (i) all Rents received by Borrower <hail be held by Berrower
as frustee for the wieiit of Lender only, 10 be applicd fo the sums sacured by the Security Instrument; (i} Lender
shall be entitled 0 cut’c and recetve afl of tie Rents of the Property; (iii) Borrower agrees that each 1onant of the
Property shall pay all Rewis #ue and unpaid to Leoder or Lender's agents upon Lender’s writien detmand to the
kettam; (iv} unless spplicable ‘2w provides otherwise, all Remts collected by Lender or Lender's agems shall be
applied finat to the costs of aking ~antrof of ind managing the Property and callecting the Rents, including, but
not limited 10, wiomeys® fecs, 10p'Cr's fees, premiums on reotiver’s bands, repair and maitenance costs,
INSUrANce Previums, taxes, asscssments 72 other charges on the Property, and then 1o the sums seeored by the
Security Instrumenny; {v) Lender, Lender': agets or mny judicially appointed receiver shall be lishle to account for
oaly those Rests actoally rectived: and (1) Lendar shall be enritied 1o have a receiver appoimied o take
possession of &nd manage the Property and collees %2 Rents a0d profite derived from tie Property withom any
sbowing a3 to the tnadequacy of the Property as sexu fty.

If the Renis of the Property are naot sufficient 1o covir the costs of waking contrel of 2ad manzging the
Property and of collectiag the Rents any funds expended by wxtder for such purposes shall become indebtedness
of Borrower to Linder secured by the Security Instrument pticsa=at o Uniform Covenazt 7.

Borrower represents and warrants that Borrowser has not excoried any prior assignment of the Rems and has
tot and will ot perfarm any act that would prevent Lender from exeiciafrg its rights under this paragraph.

Lendes, or Lendes's agems or 2 jndicially appolbted rectiver, s=ai not be required to emter upon, take
comtyol of or mainuain the Property before or afier giving notice of defaul 1o Pormower, However, Lender, of
Lender's agems or a judicially appointed receiver, may do 50 2t any time whes » defalt pectrs. Ay application
of Renfs shall not eure or waive xny default of invalidite any other right or remady ¢* Lender. This assignment of
Renis of the Property shall cerinate when afi the sums seratred by the Security (strumet ar paid in full.

1. CROSS-DEFAULT PROVISION. Bomrower's default ot breach under ay fiow o agreement in which
Lender has an imerest shall b a breach under the Security Instrument and Lender may jmvols anv of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Bomower accepts and agrees to the terms and provisions comvaime” 1 Jue 14

QJ 57 ook Form 3170 3792
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