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1121 E. MAIN STREET, SUITE 3130

ET. CHARLENS. IL &01740000

VORTGAGE g..@
THIS MORTGAGE (“Security [nstru(nent’} is givenon  MAY 213, 1997 . The mortgagor is

CRAIC R. SLOWIK AND MICHELE M. 372.CvIX, HUSBAND AND WIFE  MAILTO:

600 LASALLE AVE., STE. 1000
("Borrower”). Thus Securily {nstrument is given (o NORWSST MORTGAGE, INC. MINNEAPOLIS, MN 554022027

which is orgamzed and existing under the laws of THE STATE OF CAIXFORNIA , and whose
address is #.0. 30X 5137, DES MOINES, IA 503065137

{"Lenc:r 5, Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY TWO THOUSAND FIVE HUNDRED AND 00/10¢

©
aJ

Collrs (1.8, §v++e1452 500.90 )
This debt 15 evidenced by Borrower's note dated the same date as this Securv ensument ("Note™), which provides for 3
monthly paymefits, wuth the full deby, 1f not pad earlier. due and payable on JUNE 9%, 2404 .
This Secunty Instrument secures to Lender: 13) the repayment of the debr evidenced by the Mo, with umerest, and afl renewals,
extensions and modifizations of the Notz: b) the payment of all othar sums, with interest, alvanved under parigraph 7 to
prosecs (he security of this Secutity Instrument; and () the performance of Borrower's covenatis anZ agresments inder this
Security Instrumsant and the Noie. For thus purpose, Borrower docs hercby mortgage. grant and convey (o Lender the following

deseribed property located in - COOX County, lilinois:
THE SOTUTH 1/2 OF LOT 12 IN RIVERSIDE ADDITION, A SUBDIVISION OF

THE EAST T47.6B FERT OF THE WEST 1,511.22 FEET OF THE SOUTH 1/1
OF THE NORTHWEST 1/2 OF SECTION 1, TOWNSHIP 318 NORTH, RANGE 112,
EAST GF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS. )

?.I.H. ¥18-01-113-002 @(@gw 777eE

TR~ 3013

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX §137, DES MOINES, IA
831065117

Parcel [D #: 18-01-113-002

whick has the address of 4147 AMELIA AVENUE, LYONS (Sreet. Cieyl,
lilingis 50514 [Zip Cote] 1™ Property Address™).
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TOGETHER WITH ail the improvementts mow or hereafter erected on the property, and ail easements, appurtenances, and
fixtures now or hereafier 3 pant of the property. All replacements and additions shall also be covered by this Security
Enstrianentt, All of the foregoing is refarred 10 in this Security Insuument as the "Property.”

BORROWER COVENANTS that Borrowet is lawfully seised af tke estate herchy conveyed and hias the righr (o mortgage,
grant and convey the Property and that the Propeny 13 unencummbered, except fur encumbranses of record. Borrower warrants
and will defend generally the title 10 the Property against all claims apd demands, subject to any encumbrances of recard.

YHIS SECURITY INSTRUMENT tcombines uniform covenans for nationa) use and non uniform covensnts with limited
variationss by jurisdiction to constitute a uniform security instrument covering real property

UNIFORM COVENANTS. Bormrower and Lender covenant snd agres as follows.

). Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debi evidenced by she Note and any prepayment and Late charges due under the Note.

2, Funds for iaxes and insurance. Subject to applicable law or 10 & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unn! the Note s paid ia fall. 2 sum ("Funds®) for: (a) yearly taxes
and asseesmenis which may aieain priority ever iis Sccurity instrument a5 a Jien on e Property: (b) yearly leasehold, payments
ot ground temson e Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (€) yearly riorizage insurance premiunss, if any: and (9 any sums payable by Borrower 1o Leader, in ccordance with
e provisipns of paragrarh 8, in liew of the payment of mongage tnsurance premiums. These items are called “Escrow liems.®
Lender ray, & any tire, Loffecr and bold Funds in an amount not 1o exceed the matinmum amount & lender for x fedevally
telaied mongape logn may regoire for Borower's esctow acconnt undet the federal Real Estare Settlement Procedures Act of
1974 &8 amended frotm time 1o tizge: 12 U S.C. Section 2601 et seq. (“RESPA™), unless ancther law that applies to the Funds
scts a [esser amount. IT so. Lepdesnay. at any time, coilect and hoid Funds in an amount not 10 exceod 1he fesser amoum.
Lander may estimate the amouns of Friodt die on the basis of current data and reasonable estimates of expendituras of future
Escrow Trems or otherwise in accordance +ith annlicable 1aw.

The Funds shall be held in an instituton tshose depusits are insured by a federal agency. instrumentality, o entity
(including Lender, if Lender is such an institution: ey in any Federal Home Loan Bank. Lender shal! apply the Funds o pav 1he
Escrow liems. Lender may not charge Borrower for boiging and applying the Funds, anmualiy mnalyzing the escrow account. o
vertiying the Edcraw fems. tnless Lender pays Borrowe: inierest on the Funds and applicable law permits Lender to make stk
a charge. However, Lender may require Borrower ¢ pay 3 or-time charge for an independent roxl estate tax reporting service
wsed by Lender in comnection with this loan, unless applicable law provides otherwise, Unless on apreement is made of
applicable law requres interest 1o be paid, Lender shall pot be roquiced 1o pay Borrawer say interety or earnings ont the Fands.
Borrower and Lender may agree in writing, however, that interest choli be paid on the Funds. Eender shall give to Borrower,
without charge, an anmiy! accounting of the Funds, showing credils and ueldis to the Funds and the purpose for which each
debir b the Funds was made. The Funds are pledged as additions] secunty ior 2! sums secured by this Secunity Instiment.

If the Funds held by Lender excerd the amounts pormitied to be held by app!icaisle law, Lender shall account 1o Borrowsr
T the excess Funds in accordance with the requirements of appiicable taw. If the amwant of the Funds beld by Lender at any
téxoe is not sufficieny 10 pay the Fscrow lems when due, Lender may so notify Borrow<s3) writing. and, in such case Borrower
shall pay to Lender the amount necessary o make up the deficiency . Borrower shall mate vy the deficiency in no mor: thap
twelve momthly payments, al Lender's soie discrerion.

Upott payment in full of all sums secored by this Security Instrument, Lender shall oronpdy refund o Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or seil the Pruperty, Lender, ptirs to The acquisition oy sale
of the Properry, shail apply any Funds held by Lender at the time of acquisition or sale as a credit apzinsr(qe surms secured by
this Security Instrument.

), Application of Payments, Unless applicable law provides otherwise, al! payments reoeived by Lender unjer paragraphs
{ and 2 shafl be zpplied: first, (o any prepayment charges due under the Note; second, (o amoyts payable ondir paragraph 2;
thisd. to interest due; fourth. to principal due: and last. 1o any late charges due uader 1he Note,

4. Charges; Liens, Borrowcr shall pay all taxcs, assessments, charges, tines and impositions attributable ta the Property
which may atain priority over this Security Instmment, and Jeaschold payments or ground rents, if any. Borrower shall pay
these obligations in the mywner provided in paragraph 2, or if not paid in that manher, Botrower shall pay them op tine directly
10 the porson owed payment. Borrower shall prompity furnith to Lender all notices of amounts to be paid under this paragraph.
)i Borrower makes thest payments direcrly. Borrower shall prompily furnish fo Lender receipts evideacing the paymenis.

Barmower shall promptly discharge any lien which has priority aver this Secunty tnstrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in 2 manner acrepiable 1 Lender, {b) contests in good faith ke lien
by, or defends agains enforcement of the lien in, legal proceedings which in the Lender's opinion ppexare to prevent the
enforoement of the lie; or fc) secures from the holder of the lien an agreement satisfactory to Lender subordinating the len to
wkis Security Instrument. If Lender determines that any part of the Property is subjéct 1o & lign which may attain priority over
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1 this Security Instrunent, Lender may give Borrower a sotics identifying the lien. Bortower shall satisfy the lien or take one or
4 more of the actions set forth above within 10 days of the giving of notice.

S, Pazard or Property Insnrance. Borrower shall keep the improvemenis now existing Gr hereaficr crecied on the
PropeTty insurcd against oss by fire, hazards included within the 1o “extended coverage™ and any other bazards, inchuding
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to mamtain caversge described above, Lender may, ar Leader’s
opticn, oblain coverage to protect Lender's nights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be sceeptable to Lender and shall include  standard morigage clause. Lender
i shall have the ripht to hoid the policits and renewals.  Lender requires, Borrower shall prompily give to Lender all reotipts of

paid premiums and renewal motices. In the event of loss, Borrower shall give prompt notice to the insutance camrier and Lender.
Lender may muke proof of loss if not made promptly by Bortowet.

Unless Lenderand Borrowet otherwise agree in writing, insorance proceeds shall be applied (o restoration vr repair of the
Property damaged, i che restoration or repair 15 econemically feasible and Lender’s securrty is nat lessenedd 1f the restoration or
repair is not economica’y. feasthle o Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Secuntyrsrument, wheter or nol then due, with any excess pad to Borrower, If Borrower abandons the
Property, or does not wasiwe: within 30 days a notice from Lender hat the insurance carrier hus offered to settle a claim, then
Lender may collect the insuzncs proceeds. Lender may use the procseds to repair o testore the Propesty or 1o pay sums
secured by this Security Instrumen:. whethet or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowes aiherwise agree in writing, any application f proceeds to principal shall not extend or
postpone the duc date of the monthly pajmeats-referred to in parzzraphs 1 and 2 or change the amount of the payments. if under
paragraph 21 the Propenty is acquired by Lender. Borrower's right to any insurance policies and procesds resulting from
damage to the Property prior 1o the acquisition shall pass 1o Lender to the extent of the sums s=cured by this Security Instrument
immediately prior to thz acquisition.

$. Occopancy, Preservation, Maintenance ana Troection of the Property: Borrower’s Loan Application; Leascholds.
Borrower shall occupy, cstablish, and use the Property as Cisrower's principal residence within sixty days after ihe exerution of
this Security Instrument and shall continue to vecupy the Propory as Borrower™s principal revidence for at least one year after
the dsiz of occupancy, unless Lender otherwisc agrecs in writmg, which consent shall nai be unroasonably withheld, or unfess
extenuating circumstances exist which wrc beyond Bommower's (oriel. Bomower shall not destroy, damuge or impair the
Property. allow the Property to deteriorate, or corunit waste on the Property. Borrower shall be in default if any forfeinure
action or proceeding, whether civil or criminal, is begun that in Lender's o0 faith judgment could resutt in forfeiture of the
Property o otherw :s¢ matensally impzir the lien created by this Sceurity Insiownent or Lendet’s security interest. Borrower may
cure such a default and reinstare, a5 provided in paragraph [8, by causing the acliop i nroceeding to be dismissed with a ruling
that, in Lender's good faith determunation, precludes forfeiture of the Borrower's intriest m the Property or other materizl
impairment of the lics created by this Security [nstrument or Lender's securily interes. Somower siall also be m default if
Barrower, during the joan applicarion process, gave materially falss or inaccurate information o¢ statements ta Lender (o7 futled
to provide Lender with uny materizl information; in connection with the loan evidenced by 1 Note, including, but nat limited
to, fepresentations concerning Borrower's eccupancy of the Property as 2 principal residence. If this Security Instrument is ot
leasehold. Borrower shall camply with all the provisions of the lease. \f Borrower acquires fee rule jo the Property, ihe
leaschiotd and the fee title shall not merge tmless Lender agrees to the merger in wilting.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perfoim the covenants and agteiments contained in
this Security Instrument, or there is a legal procesdmg that may significantly affect Lender's rights in the Propeay (such as a
sroceeding in banknuptcy, probate, for condemnation or forfeiture or to enforoe laws or regulations), then Lead 7 fay do and
pay for whatever is necossary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priofity over ihis Securny Instrument, appearing in court, paying
ressotiable attameys’ fees and cntermg on the Property to make repairs. Although Lender may take action under this peragraph
7, Lender does not have to do so.

Asy amourts distursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from the
date of dishursement ar the Note rate and shal) be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as 2 condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortage insutance in effect. If, for any reason, the
mOngage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required to

F. EROUVIL WINCRS ¥ WEW L
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.' obtain coverage substantially equivalent to the mortgage insurance previously in effeer, at a cost substangally equivalent to the
J eost 10 Barrower of the morigage insurance previously in effect, from an altermate monigage insuret approved by Lender, If
T subsuntisity equivalent mongage insurance coverage is not availshle, Borrower shall pay to Lender each month 2 sum equal to

g

one-rwelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage Lipsed or ceased 1o

3 be ineffect. Lender will accepr, use and retain these paymants 28 4 (oss veserve i liou of mofigage insuranice. Loss toserve
py PAYmEDE may no Jonger be required, at the option of Lender, if mongage msurance coverage (in the amoum and for the period

Es
7

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiths required to maintain mortgage wnsurance in effect, or to provide a loss reserve, until the sequirement for mortgage
insurancs ends in accordante with any written agrecment between Borrower and Lender or applicable law,

9. fnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower notice 2t the time of or prior ta an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condernation or othet taking of any part of the Propenty. o for convevance in licu of condemnation, are hereby assigned and
shali be paid to Lauder

In the event of 2 oial taking of the Property, the proceeds shall be applted 10 the sums secured by this Security Instrament,
wheiher or not then due. with any excess paid to Borrower, In the evem of a partial raking of the Property in which the fair
market valie of the Pruprity ummediately before the waking is equal to or greater than the amount of the sums secuted by this
Security Instrutnent immediatcly Defore the raking, unless Borrower and Lendet othierwize agree in writing, the sums secured by
this Security Instrument <hall be rzdnced by the amount of the procesds multiplied by the fullowing fraction: (a} the ol
amount of the sums secwred immediziety before the 12king, divided by (by the fair market value of the Property immediately
before the taking. Any balance shall be/padd 1n Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propenty immediately briore the taking is less than the amount of the sums sectred immedialely before the
takinig, utiess Borrower and Lender otherwise ¢ gree in writing or unjess applicable lzw otherwisc provides, the procoeds shall
be applied ip the sums secured by this Security Inswment whether or not the sums are then due.

If the Property is abandoned by Borrower. or if. 2ty natice by Lender t¢ Borrower that the condemnor offers © make an
award or serle a claim for damages. Bomower fails 1o ropend to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, al its optisn, either lo restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or nol then due,

Unless Lenaer and Borpower otherwise agree in writing, aww upplication of procecds to principal shall not extend or
posipane the duc date of the monthly payments teferred (o in paragrapls 'and 2 or change the amount of such payments.

It. Borrower Not Released: Furbearance By Lender Not & Waiver crinsion of the time for payment or moditication
of amortization of the sums secured by this Settiniy fustrument grated by Lunderto any successor in intcrest of Borrawer shall
1ot operate o release the liability of the origina Borrower or Borrewer's successors in interest, Lender shall not be requieed to
commence proceedings IgAinst any SUCCESSOT il interest or refusé to extend time fornayreens or otherwise modify amortization
of the sums secured by this Security Insirument by reasen of any demand made by ih original Borrower or Borrower's
SUCCESSOTS im interest. Any forbearance by Lender in exercising any right or remedy shail orbe a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liobility: Co-signers. The covenenis and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subfect 13 the provisions of
paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who-co-iiens this Security
Instrument but does not execute ke Note: (@ is co-tigning this Security Instrument only o mongage, grzat und convey that
Borrower's interes' in the Property under the terms of this Security Instrument: (b} is not persomally obligated 4o pav fhie sums
sectired by this Secutity Instmment; and (¢} agrees thar Lender and any other Borrower may agree 1o extend, modily, «orbear or
mak any accommedations with regaré 1o the tetms of this Secunty Instrument or the Note without that Borpawer’s consent.

13. Loan Charges. If the Toan secured by this Security Instrument is subject o # law which sets maximum loan charges,
andd that Taw is finally intevpreted so that the interest or other loan charges collecied or to be collected in connection Seith the
loan exceed the permitted limits, then: (a) any such {oan charge shall be reduced by the amount necessary to reduce the charge
ta the pevmitted timit; and (by any suras airesdy callected fram Borrower which exceeded perminted limits will be refonded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under (he Note or by making a direct
paymem 1o Borrower. If a refund reduces principal, the veducion will he reated as 3 partial prepayment without any
propayment charge wnder the Nots.

14. Notices. Any notice 10 Borrower provided for i this Security Instrumen: shail be given by delivering 1t or by maiting
it by fisst class mail enless applicable law requires use of anotber method. The niotice shall be directed to the Property Address
ur any other address Borrowsr designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
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§ Lender's address stzted hetein or any other address Lender designates by notice to Borrower. Any notice provided for in this
2 Secunity Instrument skal) be deemed 10 have been given to Barrawer or Lender when piven 2s provided in this paragraph.

i 15. Governing Law: Severubility. This Sccutity Instrument shall be governed by federal law and the law of the
<) junsdiction in which the Property it [ocated. In the cvent that any provisiun or clause of 1his Sccurity {nstrument or the Note
_4 conflicts with applicable 1aw, such conflict shall not affect other provisions of this Security Insprument or the Note which can be
& given effect without the conflicting provision To tris end the provisions of this Security Instrument and the Note are declared
% o be severable.

E 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instriment.

I7. Tratisfer of the Property or 2 Beneficiat Interest in Borrower. If all or any pant of the Property or any intersst 1 it
is sold or eransferred (or if @ beneficial interest in Borrower is sold or transferred and Borrower is not 4 natucal personj withaut
Lender’s prior written consent, Lender may, at its oplion, requite immediate pavment in full of ail sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibired by federal 1aw as of the date
of this Security Insirument.

I Lender exerciass this ontion. Lindsr shall give Borrower notice of aceeleration. The notice shall provide a period of tot
Jess than 30 days ‘rom the dute the notice 15 deliversd or mailed within which Borrower must pay all sums secured by this
Sacuirity lastrumen:, 1Y Bomower f2ils 1o pay these sums prior to the expiration of this petiod. Lender may fnveke any remadies
permitied by this Security-Lisimment without further notice or demand on Barrower.

18. Borrower's Right ¢ Reinstate. If Borrower mests certain conditions. Botrower shall have the right to have
enforcement of this Serurity Insrviasnt discontinued 2t any time prier 1 Whe easlier of: {ab 5 days tor such othor period 25
applicable law may specify for reinsiiement before sale of the Property pursuam io any power of sale conained in this
Secuity Instrument: or (h) entry of ajudgment enforcing this Security Instrument. Those conditions are that Botrower: (3) pays
Lender al) sums which then would be due urderthis Securiry Instument and the Note 2 if no acoeleration had oceurred; (b)
cures any defautt of any other covenants or agreesiants: (¢) pays afl oxpenses incurved in enforcing this Security lnstrument,
including, but not limited to, reasotizble attomeds” fes: and (d) rakes such action as Lender may reasonshly require to assure
that the Jien of this Sccurity Instrumeny, Lender's rigots in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shafl continue unchanged. Upol czinstaiement by Borrowsr, this Security Instrument and the
oblipations secured hereby shail remain fully effective as if ro acceleration had occusred. However, this right 1o reinstate shalf
not anply in the case of aoederation under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or 2-partial interest 1 the Note (togethey with this Security
fbstrument) may Be sold one or more times without prior notice 1o Borrover. A sale may Tesult in & change in the entiry (krown
a5 the “Laan Servicer”) that col'ects monthly payments due under the Nurc 25 this Security Instrument. There also may be one
or mare changes of the Loun Servicer unrzlaied 10 a sale of the Moic. If thereis « rhange of the Loan Servicer, Borrowet will be
given writien notice of the chamge in scoordance with paragraph 14 atove and apoticable taw. The notice will stare the giime and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain amy other
informuation required by applicable law.

20. Hazardous Substances, Borrower shall not cause ot permit the presence, usc, di.posal, storage, or release of any
Hazardvus Substances o or ir the Property. Borrower shall not do, rer allow anyohe ulse te do, anything affecting the
Property that is in viclation of anv Environmental Law. The preceding iwo semiences shiall rot apply 1o the preserice, use. or
storage on the Praperty of small quamities of Hazardous Substances that are generally recognized o be sroropriate 1 normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Leader wrinen notice of any imvestiganon, claim, demand, lawsuit on ooy action by any
governmental or regulatary agency Or privae party involving the Properry and any Hizardous Submiance or Eqviionmental Law
of which Bormwer has actual knowledge, If Borrower leams, or is notified by any governmental or regulatory anteerity, that
amy removal or othe: remediation of any Hazardous Substance affecting the Praperty Is necessary, Bommower shall promgtly take
all peessary remedial actions in accordance with Environmental Liw,

As tsed in this paragraph 20, "Hazardous $ubstances” are those substances defined as toxic or hazardous suhstances by
Environmental Law and the following substances: gasoline. kerosenc. other flammable or toxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive maserials. As used in
this paragraph 20. “Environmenial Law" means federal laws and laws of the jurisdictian whete the Propesty is locaed that
relme to health. safety or envitonmenral protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 foliows:

2. Acceferstion; Remedies. Lender shall give natice (0 Borroner prior to acceleration (oflowing Borcower®s breach
of any covenant or agreement in this Security Instroment (but mot prior to acceleration imder parugraph 17 unless

et
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3 applicable sw provides otherwise), The notice shall specify: (a) the default; (b) the action required fo cure the defaglt;
3 {o) & dxte, pot less than 30 days from the date the notice bs given to Borrower, by which the defavl) mmt be cured; and
(d) thar fafture to core the default on or before the date specified in the votice may result in acceleration of the soms
* secared by this Secorlty Instroment, Torechosure by judical proceeding and sale of the Property. The notlee sholl forther
* inforn Borrower of the right tu reinstate after acceleration and the right tu assest in the foreclosure proceeding fhe
-3 mon-txistence of & defoult or any other defense of Borrower to aceederatlun and foreclosurs, I the defacht is not cured on
f; or before the date specified in the notice, Lender, at its option, muy require immediate puyment in fall of al) sums
i secumed by this Sccurity Instroment withom firther demand and moy foreclose this Secority Instrioment by judiclal
7 proceeding. Lender shatl be entitled to cotlect all expenses incurred in pursuing the remedies provided in this paragraph
21, incinding, bit nod limited to, rezsonable attomeys® Fees and costs of vitle evidence.
22, Release, Upon payment of all sums securcd by this Security Instrument. Lender shall release this Security Instniiment
withton charge to Borrower. Borrower shall pay any recondation costs,
3. Waiver of Homestead, Borrower waives all nght of homestead exempticn 1 the Property.

24, Riders to this Security Instrument. If ong or more riders are executed by Borrower and recorded wogether with this
Security Instrument, 1ne Ccovenants and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenants and agreemen®s of this Security Instrument as if the nders) were a part of this Security Instrument.

JCheck applicable box(es)
Adjustzble Rate Rider Condemnium Rider E 1-4 Family Rider
Graduated Payment Rider Plznoed Unit Developmen Rider L Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider .| Otherfs) Jspecify)

BY SIGNING BELOW, Borrowet accepls and dares to the terms and covenants conrained in this Security Instrument and
in amy rider(s} executed by Borrower and recorded with (€.

Witnzsses: N/ N Q
0o (Seal)
- CRATT R, SLOKIK Barrower

T i) Tk

. SLOWIK Borrpwer

— Sy (Seal)
-Burrower Borouer

STATE OF ILLINOIS, . p& ¢K County 55 @
L, ke << . 1 Notary Public in and for said county and st2:e 4o hereby certify by’

that TRAIG R, SLOWIE MICERLE M. SLOWIK, HUSBAND AKD WIFE ]
| ¥y

. persunally known to me to be the same personis) whuss name{s}

subsctibed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and Jelivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth. W]
Given under my hand and official seal, this 33RD day of WY . 1997

My Commission Expires:

OFFICIAL SEAL
JANICE K FEULNER

RUTTARY TUSLIC, STATE OF IRDIS
sy COMMISSION EXRAES: 1720001 @D hilinor  fmews  Fom 3014 %90
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS ZALLGON RIDER 15 made this23RD day of MAY .
1357 ~and 15 incorporated into and shall be deemed 1o amend and supplement the

Mortgage. Deed-0f Trust or Deed 1o Secure Debt (the "Security Instrument™) of the same
date given by the uadzizigned (the “Borrower™) to secure the Borrower’s Note to
HORWEST MORTGAGE, INC.

{the "Lender”) of the same date-and covering the Property described in the Security

Instrument and located at: MA!
4147 AMELIA AVENUE, LYONS, IL £0534 ” L TO:
OHWESTMORTGAGEM

FINAL DOCS. M.S. 0597
800 LASALLE AVE., STE. 1000
[Propesty Add o] MINNEAPOLIS, MN 58402200

The nterest rate stated on the Note is called 2 "Note Rate. " The date of the Note is
called the "Note Date.” [ understand the Lender may-ansfer the Note, Security lastnonent
and this Rider. The Lender or anyone who takes the Nece: the Security Instnment and this
%ld!:ir by transfer and who is entitled to receive payments n2der the Note is called the "Note

older.”

ADDITIONAL COVENANTS. In addition to the covenanrs 204 agresments in Lhe
Securiry Instrument, Borrower and Lender further covenant and agtee ac follows (despite
anything 1o the conwrary contained in the Security Instument or the Noey:

1. CONDITIONAL RIGHT TO REFINANCE

Al the Manrity Date of the Note and Security Instrument (the "Maturity Date™). 1 wiil

be able 10 obtain a new [oan ("New Loan™) with 2 new Maturity Date of JUNE 18%
2027 . and with an interest rate equal to the “New Note Rate” dewermined
in accordance with Section 3 below if 2!l the conditions provided in Sections 2 and § helsw
are met (the “Conditional Refinancing Option”). If those conditions are not met.- 1
understand that the Note Holder 15 under no obligation to refinance or modity the Note, or

MULTISTATE BALLOON RIDER - Single Famuly - Fasnie Mxa Linitarm Instrumant
Form 1180 12/89

%?SU I Amended 3752
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to extend the Maturity Date, and that T will have to repay the Notwe from my own resources
or find 2 lender willing to lend me the money to repay the Note.
1. CONDITIONS TO OPTION

If Vwant to exercise the Cumditional Refinancing Oprion ai mawrity, centain conditions
must oe-niet as of the Maturity Date. These conditions are: (1) 1 must still be the owner and
occupan? of-the Property subject to the Security Instrument (the “Property”™); (2) I must be
current in v monthly payments and canniet have been more than 30 days late on any of the
12 scheduled ponthly payments immediately preceding the Mawrity Date. (3) no lien
against the Properry fexcept for taxes and special assessments not yei due and payable)
other than that of th Security Instrument may exist: (4) the New Note Rate cannct be more
than 5 percentage points ahove the Note Rate; and (5) I must make a written request to the
Note Holder as provided n Section § below.

3. CALCULATING THE WEW-NOTE RATE

The New Note Rate wili b 4 fixed rate of interest equal 1o the Federal National
Mongage Association’s required ¢t vield for 30-year fixed rate mortgages subject to a
60-day mandatory delivery commitiners plus one-half of one percentage point (0.5%),
rounded (o the nearest one-cighth of one »erceniage point (0.125%} (the “New Note Rate™).
The required net yield shall be: the applicabl ner yield m etfect on the date and time of day
that the Note Holder receives notice of my eicction to exercise the Conditional Refinancing
Option. If this required net yicld is not avaitabic. <ne Note Holder will determine the New
Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUY(

Provided the New Note Rate as calculated in Secrizi 3 above is not greater than §
percentage points above the Note Rate and all other conditicas reguired in Section 2 above
arc satisficd, the Note Holder will determine the amount of WGicanonthly payment that will
be sufficient to repay in full (a) the unpaid principal. plus (b) acciard but unpaid interest,
Blus (c) all other sums I will owe under the Note and Security Insizen: on the Maturity

ate (assuming my monthly payments then are current, as required under S=ction 2 above),
over the term of the New Note a1 the New Note Rate in equal monthly paymert:. The result
of this calculation will be the amount of my new principal and interest payrient every
month until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING C¥7ION
The Note Holder will notify me at least 60 calendar days in advance of the Mararity
Date and advise me of the principal, accrued but unpaid interest, and all other sums }-am
expected 1o owe on the Maturity Date. The Note Holder also will advise me that 1 may
exercise the Conditional Refinancing Option if the conditions in Section 2 above are met.
The Note Holder will provide my payment record information, together with the name,

Form 3130 12/84
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title and address of the person representing the Note Holder that [ must natify in order to
exercise the Condirional Refinancing Option. If 1 meet the conditions of Section 2 above, 1
may exercise the Conditiona! Refinancing Option by notifying the Note Holder no later than
45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New
Note Reie dased upon the Federal National Mortgage Association’s applicable published
required net-vield in effect on the date and time of day notification is received by the Note
Holder and s ralculated in Section 3 above. I will then have 30 calendar days to provide
the Note Holde: with acceptable proof of my reguired ownership, occupancy and property
lien status. Before (nz Maturity Date the Noie Holder will advise me of the new interest rate
(the New Note Raie). vew monthly payment amount and a date, ame and J)lacc at which |
must appear to sign any documents required to cumEg:tt the required refinancing. 1
understand the Noteliolder will charge me a $250.00 processing fee and the costs
associated with updating the vitle policy, if any, and any reasonable third-party costs, such
as documentary stamps, intangible tax. survey. recording fees. efc.

BY SIGNING BELOW, Borrower accepts and agrees (o the ferms and covenants
containcd in this Balloon Rider.

(Seal) h\/mmx (Seal)

-Borrower CPAIG R. SLOWj

-Borrawer
< ki 1)

Kr__ .
(Seal) 4 \-}é“’é (Seal)

Butiower MICEETZ #. SLOWIK Barmwer
{Seal) (Seal)

-Rorrower -Rarriwer

{Seal) {Seal)

Brmower -Ratrowey

{5:gn Originat Only}

Page 1% barm $720 12185
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i-4 FAMILY RIDER

Assignment of Rents

TriS 14 FAMILY RIDER is made this 23RD day of MAY .
1997 , and is incorporaied into and shall be deemed to amend and supplement the
Morigage, 0red of Trust or Security Deed (the “*Security Instrument’’) of the same date
given by the undsrcigned (the “*Borrower’') to secure Borrower's Note 10 NORWEST
MORTGAGE, I,

(the ~Lender™)
of the same date and coverini the Property described in the Security Instrument and located
at: 4147 AMELIA AVENUF, LYONS, TL 60534

MALLTO:
NORWEST MORTIAGE INC.
FINAL DOCS. M5, 0597
Mce jemy Address) 800 LASALLE AVE., §TE. 1000

INNEAPOLIS, MN W
1-4 FAMILY COVENANTS. In additior'o the covenants and agresments mam the
Security Insrument, Borrower and Lender firther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBI:CT TO THE SECURITY INSTRUMENT.
In addition 10 the Property desctibed in the Secudity Instrument, the following items are
added to the Property description, and shail also ‘cumstitute the Property covered by the
Security Instrument: building materials, appliances ai! goods of every namre whaisoever
now or hereafter located in. on. or used, or intended 1 be used in connection with the
Property, including, but not limired to, those for the purpes:s of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and accass control apparatus, plumbing, bath mbe. water heaters, water
closers, sinks. ranges, stoves, refrigerators, dishwashers, disposee, washers, dryers.
awnings, storm windows, storm doors, screens, blinds, shades. curtamsand curtain rods,
attached mirrors. cabinets, panelling and antached floor coverings now ot -itere=fter antached
to the Property. all of which, including replacements and additions thereto. saall be deemed
to be and remain a part of the Property covered by the Security Instrument, Al of the

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Fraddis Mac Unifarm (netrumest Farm 3130599
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foregoing together with the Property described in the Security Instrument (or the leasshold
estate if the Security Instrument 15 on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument ag the ~ Property. ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borower shall not seek,
agree to oo make a change in the use of the Property or its zoning classification, unless
Lender ‘nac” agreed in writing 1o the change. Borrower shalt comply with all laws,
ordinances. rzgulations and requirements of any governmental body applicable 10 the
Property.

C. SUBOADINATE LIENS. Excopt as permitted by federal faw. Borrower shall not
allow any lien imenar to the Security Instrument 1o be perfected against the Property
without Lender's prior e itten permission,

D. RENT LOSS PNoURANCE, Borrower shall maintain insurance against remt loss in
addition to the other hazards fo, »which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uaiform Covenant 18
is deteted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Covirant 6 concerning Borrower's occupancy of the
Propenty is deicted. All remaining covenare. and agreements s&1 forth in Uniform Covenany
% shall remain in effect.

G, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shail assign 10
Lender all i¢ases of the Property and all security depesits made m connection with leases of
the Property. Upon the assipnment. Lender shail have the right 10 modify. extend or
terminate the existing leases and 10 execute new feases. in Londer's sole discretion. As used
in this paragraph G, the word ““lease™” shall mean ~subless>™ if the Security fnstrument is
on a Jeasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECLIVER:; LENDER IN
POSSESSION, Borrower absolutely and unconditionally assigns ani vansfers to Londer all
the rents amkd revenues (" Rents ™) of the Property, regardless of to wioni the Remts of the
Property are payable. Borrower autharizes Lender or Lender's agents to caflect the Rents,
and agrees that tach tenant of the Property shall pay the Rents to Lemder or Lender’s
agents, However, Bortower shall seceive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (i) Leraer has
piven notice to the wenant(s) that the Rents are to be paid 10 Lender or Lender's agesic - This
asstgnment of Rents constitutes an absolate assignment and not an assignment for additons?
security only,

It Lender gives notice of breach to Borrower: (i) a1l Rents received by Borrower shall
be held by Borrower as trusiee for the benefit of Lender only. to be applied to the sums

Form 2120 5@3
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secured by the Security Instrument; (i) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender's writien demand to the
tenant; (iv) unless applicable Jaw provides ctherwise, all Rents cotiected by Lender or
Lender’s czents shall be applied first to the costs of taking contro! of and managing the
Property za0-collecting the Rents, including, but not limited 1o, aticineys™ fees, receiver’s
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessmenieand other charges on the Property. and then to the sums secured by the
Security Instrumen:; (v Lender, Lender's agents or any judicially appointed receiver shall
be fiable to account for pnly those Rents actualiy received: am! (vi) Lender shall be entitled
to have a receiver apportted to take possession of and manage the Property and collect the
Rents and profits derived {rorn.che Property without any showing as to the inadequacy of
the Propeity as security.

If the Rents of the Property «re not sufficient to cover the costs of taking control of and
managing the Property and of collectirg the Rents any funds expended by Lender for such

rposes shall become indebtedness (of Porrower to Lender secured by the Security
nstrument pursuant to Uniform Coevenant 7.

Borrower represents and watrants that Becroveer hus not exectited any prior assignment
of the Rents and has not and will not perform any act that would prevent Lender from
exercising its rigits under this paragraph.

Lender, or Lender’s agents or a judicially appotaied, receiver, shall not be required to
enter upon, take control of or maintain the Property befor or afier giving notice of default
to Borrower. However, Lender, or Lender's agents or a_n'dicially appoited receiver, may
do so at any time when a default occurs. Any application of Fems shall not cure or waive
any default or invalidate any other right or remedy of Leader. This assignment of Rents of
the Propeny shall terminate when all the sums secured by she Secarity. Instrument are paid
in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breac urder any note or
agreemeni in which Lender has an interest shall be a breach under the Seccrity Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

_— o AL "







BY SIGNING BELOW. Bormrower accepts and agrees to the terms and provisions

contained in this 1-4 Family Rider.

{Seal)

-Battiwer

(Scal)

Burnerwer

(Seal)

-Burrrwer

(Seal)

B rrower

q‘sru 50

m&%\q

(Seah
CRAIG R.\SLOWIK

Dol ] Foe s

HIC LE H SLOWIK

-Buottiwer

(Seal)

~Borruwer

{Seal)

Bt fwer

For; 3170 3/93
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